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LOAN it: 240302911
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-defined below ana other «wards are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 13, 15,24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is MARCOS LUNA RAMOS, MARRIED MAN

currently residing at 7303 W 58th Pl, Summit, IL. 60501.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender’is First National Bank of America.
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Lender is a National Bank, organized and existing
under the laws of Michigan. Lender's address is 241 East Saginaw Street, East
Lansing, Ml 48823. \
Lender is the mortgagee under this Security Instrument. The term “Lender”includes any successors and assigns of Lender.

Documents

(C) “Note” means the promissory note dated May 6, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower’s written pen and ink
signature, or (if} electronic form, using Borrower's adopted Electronic Signature.in accordance with the UETA or E-SIGN,
as applicable. The Note avidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDREDSIX’TEENTHOUSANDAND Noﬂw*fb*#lziiit_*t*'t*_***ﬂ_**#*ﬁ'*iﬁl*iﬂ********t
IR R R RN R R " DO"&I’S(US $31G,000-00 )
plus interest. Each Borrower who signed the Note has promised 1o pay this debt in regular monthly payments and to pay
the debt in full not bter than May 20, 2054,
(D) “Riders™ mearic all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to-Je.a part of this Security Instrument. The following Riders are fo be signed by Borrower [check box
as applicable]:
" [ Adjustable Rate riizer ] Condominium Rider ] Second Home Rider

(] 1-4 Family Rider ] Planned Unit Development Rider O V.A. Rider

[ Other(s) [specify]

(E) “Securlty Instrument” means this doctment, which is dated May 6, 2024, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable fecera! state, and local statutes, regulations, ordinances, and
administiative rules and orders (that have the effect of law) as vwe'i as all applicable final, non-appealable judicial opinions.
(G) “Community Assoclation Dues, Fees, and Assessments™ moans all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiuri_ussociation, homeowners association, or similar
organization. :

(H) “Defautt” means: (i) the failure to pay any Periodic Payment or any other 1mount secured by this Security (nstrument on
the date it is due; (ii} & breach of any representation, warranty, covénant, obligairor, ar agréement in this Security Instrument;
(iii) any materlally false, misleading, or inaccurate information or statement to Ler:g¢r nrovided by Borrower or any persons
or enfities acting at Borrower’s direction or with Borrower’s knowledge or consent, or f2:tre to provide Lender with maferial
information in connection with the Loan, as deseribed in Section 8; or (iv} any action or proce:<ling described in Section 12(e).
{I) “Electronic Fund Transfer” means any transfer of funds, other than a fransaction onig:nate by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, ccmpuier, or magnetic tape so
as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term ipchaes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telaphone or zit:2r electronie device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse-trzisfers.

{J) “Electronic Signature™ means an “Electroni¢ Signature” as defined in the UETA or E-SIGI, as applicable.
(K} “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
{L) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the. Property; {ii) leasehold paymehis or ground rents on the Propery, if any;
(iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
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the provisions of Section 11; and {vj Comwunity Associatlon Dues, Fees, and Assessments if Lender requures that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan" meanis the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(N) “Loan Servicer” means the entity that has the contractual right fo receive Borrower’s Periodic Payments and.any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service ihe. Loan on behalf-of the Loan Servicer.

(O) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (I} damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any pant of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{Q) “Partial Payment” means any payment by Borrawer, other than a voluntary prepayment permitted under the Note,
which is less thara iull outstanding Periodic Payment.

(R) “Periodic Paym~=it” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Saction 3,

(S) “Propsrty” means i nroperty described below under the heading “YRANSFER OF RIGHTS IN THE PROPERTY”
(T) “Rents” means all amcur:s received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thar, Br.irower.

(U) “RESPA” means the Real Es'2%e Seftlement Procedures Act (12 U.S.C. § 2601 et seq.) and ils implementing regu-
lation, Regulation X (12 C.F.R. Part 1524), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that govams the same subject matter. When used in this Security Instrument, “RESPA’
refers o all requirements and restrictions that vould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related morigage sar™ under RESPA.

(V) “Successor in Interest of Borrower” mears any party that has takenitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note e :or this Security Instrument.

(W) “UETA"means the Uniform Electronic Transactions Act -<: a similar act recognizing the validity of elactronic information,
records, and signatures, as enacted by the jurisdiction in vhich the Properly is located, as it may be amended from time t¢
time, or any applicable additional or successor legislation tha: azx¥ems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, apa 2ll renewals, extenslons, and modifications
of the Note, and (ji) the performance of Borrower’s covenants and agreen‘ents under this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, conveys, and warrants to '-ander, the following described proparty
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 19-08-407-032-000; 19-08-407-033-000
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_ LOAN #: 240302911
which currently has the address of 5120 & 5122 S Central Ave, Chicago [Street] [City)

llinois 60638 ("Property Address™); and Borrower releases and waives all rights under and by virtue of the
] [Zip Code}

homestaad exemption iaws of this Siate.

TOGETHER WITH all the improvements now or :subsequently erected on the property, including replacements and
additions to the improvements on such property; ail property ﬂghts including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profiis, water rights, and fixtures now or subsaquently a part of the
property. All of the foregoing is referred 1o in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrewer lawfully owns and pos-
sesses the Property ronveyed in this Security Instrument in fee simple or lawfully has the right 1o use and occupy the
Property under a leaseiinld estate; (i) Borrower has the right fo mortgage, grant, and ecrwey the Property or Borrower's
leasehoid interest in thu P:gperty; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for wriwnbrances and ownership interests of record. Borfower warranis genaerally the titie 1o the
Property and covenants &d-aZives fo defend the fitle fo the Property against all claims and demands, subject to any
encumbrances and ownership imeie=ts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use withiimited variations and non-uniform
covenants that reflect spacific lilinois stak re 3 -ements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.eder covenant and agree as follows:

1 Payment of Principal, Interest, Escrow Rem:, Prepayment Charges, and Late Charges. Borrower will pay each
Perlodic Payment when due. Borrower will also pay any uepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Paymniy due under the Note and this Security Instrument must
be made in U.8, currency. If any check or other instrument recaiver by Lender as payment under the Note or this Seciirity
Instrument is returried to Lender unpaid, Lender may require that ar.y or all subsequent payments due under the Noté and
this Security Instrurnent be made in one or more of the following forvs, s selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check, or ¢ashier’s check, provicisd any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entiiyv; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received &t the location desigriated in the Note or at such other loca-
tion as may be designated by Lender in accordsnce with the notice provisions It. Seriion 16, Lender may accept or retim
any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nr« relieve Borrower from making the
full amount of all paymenits due under the Nota and this Security Instrument or performing (he covenants and agreements
secured by this Security Instrument,

2. Acceptance and AppRcation of Payments or Proceeds.

(a) Acceptance and Application of Pastial Payments. Lender may accept and either apgt; o, tald in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated to acczp* any Partial Pay-
ments or o apply any Partial Payments at the time such payments are accepled, and also is not obligated to nay interest
on such unapplied funds. Lender may hold such unapplied funds until Bormower makes payment sufficlent o cover a full
Periodic Paymant, at which time the amount of the &il Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period: of ime, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Parfial Payments will be credited against the total amount
due under the Loan in calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current withoul waiver of
any rights under this Security instrument or prejudice kb its Aghts fo refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, it Lender applies a payment, such payment will be applied 10 each Periodic Payment in the order in which it
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LOAN #: 240302911
became due, beginning with the oldest outstanding Petiodic Payment; as follows: first to interest and then 1o principal

due under the Note, and finally to Escrow fems. If all outstanding Peridic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Insirument are paid in full, any remaining payment amount may be
applied, in Lendar’s sole discretion, to a future Periodic Payment or o reduce the principal balance of the Note.

If Lender receives a payment fror Bomrower in the amount.of one or more Periodic Payments and the amount of any
Iat:e charge due for a delinquent Periodic Payment, the.payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments: will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the.due date, or change the amount, of the Periodic
Payments.

3. Funds fr Escrow fems.

(a} Escrow Reruirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payrierts are due under e Note, untif the Nole is paid in full, a sum of money 1o provide for payment
of amounts due for all E<cro  ltems (the “Funds”). The amount of the Funds required to be paid each month may change
g:mng the term of the Loan . Bo.tower must promptly furnish to Lender all notices or invoices of amaunts to be paid under

is Section 3.

(b) Payment of Funds; Waiv~. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may waive t's obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and whete nayable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has walved the requirement to pay Lender the: Fur ds for any or all Escrow Hems, Lender may require Borrower to provide
proof of direct payment of those itams within suzii time period as Lender may require. Borrower's. obligation to make
such timaly payments and io provide proof of payiran' is deemed to be a covanant and agreement of Borrower under
this Security Instrument. f Borrower is obligated to pav-=<crow ltems direclly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender inay sxarcise its rights under Section 9 to pay such amount ahd
Borrower will be obligated to repay to Lender any such amuunt v accordance with Section 9.

Excapt as provided by Applicable Law, Lertder may withdre w 210 waiver as 1o any or all Escrow lfems at any time by
giving a notice In accordance with Section 16; upon such withdrews:, Borrowar must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this S4etion 3. ,

(c) Amount of Funds; Application of Funds. Except as provided by Anpnlicable Law, Lender may, at any time, col-
fect and hold Funds inan amount up 1o, but not in excess of, the maximum amsuit a lender can raquire under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fed.ra! agency, instrumentality, or entity
{including Lender, if Lander is an institution whose deposits are so insured) orin any Foo~al Home Loan Bank. Lender
will apply the Funds to pay the Escrow flems no later than the time specified under Ft.SFA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (ii) annually analyzing the escrow account: or (iii) verifying the Escrow
Ttems, unless Lender pays Borrower interest.on the Funds and Applicable Law permits Lendet 1o maoke such a charge.
Unless Lender and Borrower agree in wriling or Applicable Law requires interest to be paid on the Funds, Lender wil
not be required to pay Borrower any interest or eamings on the Funds. Lender will give to Borrower wiibout charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus ol ¥unds held
in escrow, Lender will account 1o Borrower for such surplus. If Bomower's Periodic Payment is delinquent by more than
30 days, Lander may retain ihe surplus in the escrow account for the payment of the Escrow Hers. If there is a shortags
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
1o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, or an earlier time if required by Applicable Law,
Lender will prornptly refund to Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impesitions altributable to
the Property which have priority or may aftain priority over this Security Instrument, (b) leasehold payments or ground
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LOAN #: 240302911
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided i Section 3.

Borrower rust promptly discharge any lien that has priority or may atiain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower s performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detarmines, in its sole discretion, oper
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument {collectively, the *Required Actions®). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower & nolice identifying the lien. Within 10 days
afier the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Ins»cance.

(a} Insurance Requir>ment; Coverages. Borrower must keop the improvements now existing or subsequently erected
on the Property insured agunst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but nat limited to, w#/fiquakes, winds, and floods, for which Lender requires insurance, Borrower must maintain
the types of insurance Lenderjecdias in the amounts (including deduetible levels)-and for the periods that Lerder requires.
Whiat Lender requires pursuant to tha praceding sentences can change during the term of the Loan, and may exceet any
minimum coverage required by Applic 4’2 Law. Borrower may choose the insufance carmier providing the insurarice, subject
to Lender's right to disapprove Borrowvar's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Le:\¢s7 has a reasonable basis to helieve that Borrower has failed to maintain
any of the required insurance coverages deccribe< above, Lendar may obtain Insurance coverage, at Lender's option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage ¢ btained by Borrower. Lender is under no obligation 10 purchase
any particular type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Bosrower it . ired 1o do so under Applicable Law. Any such coverage will
insure Lender, but iight not protect Borrower, Borrower's equity i the Property, or the contents of the Property, agalnst
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage requited under Section 5(a). Borrower acknowledge s t.ot the cost of the insurande covergye $6 obtainad
may sighificantly exceed the cost of insurance that Borrower could 1ava obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower’s insurance policy or with plz.cing new insurance under this Section 5 will
becotne additional debt of Borrower secured by this. Security. Instrumeni. 7nise amounts will bear interest at the Note
rate from.the date of disbursement and will be payable, with such interest, vzon nofice from Lender to Borrower request-
ing payment,

¢ -(c;’ Insurance Policles. All insurance policies required by Lender and rengwais £ such policies: (i) wilt be subject 1o
Lender's right to disapprove such policies; (i) must include a standard mortgage clauss, #nd (il must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right to hold the pouci~s and renewal certificates. If
Lender requires, Borrower wilt promptly give to Lender proof of paid premiums and renewal ncticez. If Borrower obtains any
form of insurance coverage, hot otherwise required by Lender; for damage 1o, or destruction o he Property, such policy
must include a standard mortgage clause and must name Lender as morlgagee and/or as an addit'onal loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nutice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proczads, whether
or not the underlying insuranee was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be sconomically foasible and determines that Lender’s security will not be l3scaned by
such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance prooeeds any intial amounts that
are necessary to. begin the repair or restoration, subject to any restrictions applicable fo Lender. During the subsequént
repair and restoration périod, Lentler will have the right to held such insurance proceeds until Lender has had an opportu-
nity to inspect such Property fu ensure the work has been completed to Lehder's satisfaction (which may include satisfying
Lender's minimum etigibility requirements for persons repairing the Property, including, but not limited 1o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse progeeds
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for the repairs and restoration in a single payment or in-a series of progress payments as the work is. completed, depending
on the size of the repair or restoration, the terms:of the repair agreement, and whether Borrower js in Defaulf on the Loan,
Lender may make such disbursemenis directly to Borrower, fo the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurarice proceeds-and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be. economically feasible or Lender'’s security would be lessemed by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower. Such insurarice proceeds will be applied in the order that Parfial
Payments are applied in Section 2(h).

(®) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matiers. If Borrower does not respond within
30 days to & notice from Lender that the insurance carrier has offered to setlle a.claim, then Lender may negotiate and settle
the claim. The 30 ey period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwize, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exce :d the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights {other than the righ’ to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that 2.y ‘.isuranca proceeds miay be made payable directly to Lender without the need o include
Borrower as an additional loss payse- Lender may usa the insurance proceeds either to repair or restore the Property (as
provided in Saction 5(d)) or to pay amsiints unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must vzorgy, establish, and use the Froperty as Borrower’s principal residence within
60 days after the execution of this Secunty Irsuument and must continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of oncupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenva¥aa circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainténance, and Protecilor: #£ the Property; Inspections. Borrower will not destroy, damage,
or imipair the: Propetty, allow the Property to-deteriorate, or commit waste on the Property. Whether or not Borrower Is resid-
ing in the Pioparty, Borrower must maintain the Property i’ on'er to prevent the Property from detetiorating or decreasing
in value due to its condition. Unless Lender determines puizuzit 10 Section 5 that repair or restoration is not econornically.
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in coraction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only i Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singk: zayment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, thr rms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make such disbursements Jiracty to Berrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnadrn Hroceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete. such repair or restora*iot.

Lendsr may make reasonable entries upon and inspactions. of the Property. If Letider has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower naiic2 at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrowet’s Loan Application. Borrower will be in Default if, during the Loan applisation process, Borrower or
any persons or entities acting at Bomower's direction or with Borrower's knowledge or consant gave maierially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with rieieiial information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, uniderstating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oecupancy or
intended accupancy of the Pioperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. _

(a) Protection of Lender’s Interest. If: (i} Borrower tails 1o perform the covenants and agreements contained in this Secu-
rity Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's interest inthe Property
and/or rights under this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien that has priority or may attain prierity over this Security Insirument, o ta enfarce laws or regulations); er
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{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's inferest in the Property-and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may aitain priority over
this Security Instrument; (Il) appearing in court; and () paying: {A) reasonable attorneys’ fees and costs; (B) properly
inspection and valuation fees; and (C) other fees incurred for the: purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utiliies turnied on or off. Although Lender may take action
under this Section 9, Lender is not required 10 do so and is not under any duty er obligation to do so. Lender wili not be
liable for not taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Lasses. If Borrower is in Default, Lender may work with Borrower to avoid
foreciosure and/or mitigate Lender's potential losses, but is not obligated to. do so unless required by Applicable Law.
Lender may take re=<onable actions to evaluate Borrower for available aliernatives 1o foreclosure, including, but not limited
to, obtaining credit raperts, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower aut erizes and consents 1o these actions. Any costs associated with such loss mitigation activities
may be paid by Lender ainr! rocoverad from Borrower as described below in Section 9{(c}, unless prohibited by Applicable
Law.

{c) Additional Amounts Serured. Any amounts disbursed by Lender under this Section 2 will become addi-
tional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payably, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Securily Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrower will not surrender the lease hold estate and interests conveyed or terminate or cancel the ground |ease.
Borrower will not, without the express written coiis¢ nt of the Lender, alter or amend the ground lease. |f Borrower aicquires
fee titie to the Property, the leasshold and the fee tide wil not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitled Fy Anplicable Law, in the event the Property is leased fo, used
by, or occupied By a third party (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rants,
regardiess of to whom the Renis are payable. Bomower aubrizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender, However, Borrower will reczive the Rents until (i) Lender has given Borrower notice
of Detauilt pursuant to Section 26, and (ii) Lender has given notice #5 *v Tenant that the Rents are to be paid to Lendst.
This Section 10 constitutes an absolute assignment and not an assigne i<t for additional security orily. _

(b) Notice of Default. To the extent permitiad by Applicable Law, if Lerder gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held by Borrower as trustee for the ben=fit-of Lender only, to be applied to the sums
secured by the Security Instrument; (Iiy Lender wili be entitled to collect and recsive alt of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lerder's written dernand to the Tenant,
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and wili ta'te whatever action is necessary 10
collect such Rents if not paid to Lender: (v} unless Applicable Law provides otherwise, ! Rents collacted by Lender will
be applied first to the costs of taking control of and managing the Property and collecting (he Rents, including, but not
limited o, reasonable atiorneys’ fees and costs, receiver’s fees, premiums on receiver's bonus, ienair and maintenance
costs, insurance premiums, iaxes, assessments, and other charges on the Property, and then 1o ary ather sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver; will be liable to accoun: for anly those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take pdssession ¢f.and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficiert fo cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents warrants, covenants, and agrees that Borrower hes not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising'its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless reguired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take-conirol of, ar maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Detauit, subject to. Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Detaul§ or invalidate any other
right or remedy of Lender. This Saection 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will ierminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payrien® of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Morigage Insurar <2 as a condition of making ihe Loan, Borrower wifl pay the premiums required to maintain the Mori-
gage Insurance ir_ efect, If Borrower was required to make separately designated payments toward the pramiums fot
Mortgage Insurance; and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the morigage insues hat previously provided such insurance, or (i} Lender determinas in its sole discretion that
such morigage insuret is ne lor.ger eligibieto pravide the Morigage fnsuwance coverage required by Lender, Borrower will
pay the premiums required 0 ¢X'zin coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to thz costto Bomrowsr of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenac::

It substantially equivalent Morigage Irsuiance coverage is not avallable, Borrower will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a r.an.refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is poictnull, and Lender will not be required to pay Borrower any interest or
eamings an such loss reserve.

Lender will no longer raquire loss reserve payments i Motgage Insurance coverage (in the amount and for the pariod
ihat Lender raquires) provided by an insurer selected by Lend s again becomes available, is obtained, and Lender requiires
separately designated payments toward the premiums for Mo"oage Insurance.

K Lender required Mortgage Insurance as a condition of matiny the Loan and Borrower was required o make sepa-
rately designated payments toward the premiums for Morlgage Insarace, Borrower will pay the premiume required to
maintain Mortgage Insurancein effect, or to provide a non-refundable los raserve, until Lender's requirerment for Morigage
Insurance ends in accordance with any writien agreement between Borrowar and Lender providing for such términation
or until termination is required by Applicable Law. Nothing in this Section 11-affects Borrower’s obligation 1o pay intérest
at the Note rate,

(b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lendzr fo¢ certain losses Lender may incur
if Borrower does not repay the Loan as ageeed. Borrower is not a party lo the Mortgayje Insurance policy or coverage.

Morigage insurers evaluate their fotal risk on all such insurance in force from time to'tima, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreementsinay require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avaitzu=’jwhich may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot t.ny affiliale of any
of the foregoing, may receive (directly or indirectty) amounts that derive from {or might be characteized as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurange, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurancs;
(i) entitle Borrower to any refund; or {iv) affect the rights Bormower has, if any, with respect to the Mortgags Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that govems the same subject matter ("HPA?). These rights under
the HPA may include the right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or 10 receive a refund of any Morlgage insurarice premiums
that were uneamed at the time of such cancellation or termination.
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12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Procseds. Borrower is unconditionally assigning the right to recsive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to: Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. i the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair fo be economically
leasible and Lender’s security will not be lessenad by such restoration or repair. During such repair and restoration petiod,
Lender will have the right to hold such Miscelaneous Proceeds ulil Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include safisfying Lender’s minimum eligibility
reguirements for persons repairing the Property, including, but not limited. to, licensing, bond, and insuranice requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is compieted, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defatt on the Loan. Lender may make such disbursements
directly to Bormower, lo the person repairing or restoring the Property, or payable jointly to bath. Unless Lender and Borrower
agree in writing or4palicable Law requires interest to be paid on such Miscellaneous Praceeds, Lender will not be required
to pay Borrower any irizarest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or rapair not to
be economically feasit e r Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied 10 the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneo(s mceeds will be applied in the order that Partial Payments are applied in Section 2{b).

{c) Application of Miscellan-vus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the even of a total taking, destru tiun, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums securad by this Security Incirument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrusion, or loss in value of the Property (each, a “Partial Devaluation”) whers the
fair market value of the Property immediately befo e the Partial Devaluation.is equal to or greater than the amourit of the
sums secured by this Security Instrument immeiiely before the Partial Devaluation, a percentage of the Miscellaneous
Praceeds will be applied to the sums secured by tiis Sesurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellansous Proceeds that i be so applied is determined by multiplying the tatal amount of
the Miscellangous Proceeds by a percentage calculated by Yaning (i) the total amount of the sums secured immediately
before the Partial Davaluation, and dividing it by (il} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will b r.id to Borrowar. '

In the event of a Partial Devaluation where the fair market value of ine Property immediately before the Partial Devalu-
afion is lgss than the amount of the sums secured immediaiely before *1e-Partial Devaluatian, all of the Miscellaneotis
Procesds will be appliad 10 the sums secured by this Security Instrumen:, v/hather or not the sums are then due, uniess
Borrower and Lender otherwise agree in writing.

(d} Settioment of Claims. Lender is authorized to coiiect and apply the Miscellznsous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repaic 1 the Property, if Borrower (i} aban-
dons the Property, or (ii} fails to respond to Lender within 30 days after the dale Lender rutifics Bormower that the Opposing
Parly (as defined in the next sentence) offers to setile a claim for damages. “Opposing Perty” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Bormower has a right of action in regard to the Mis-
cellansous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any 2.2tion or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property o~ other material
impairment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to te Sismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secinity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s intarest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released trom liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Secunity Instrument. Lender will not be required fo commence proceedings
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against any Successor in Interest of Borrower, orfo refuse. to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without fimitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounis less
than the ameunt then due, will not be a waiver of, or preclude thi exercise of; any right of remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liabifity
under this Security Instrument will be joint and several. However, any Borfower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to rorigage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; {b) signs this Security Instrument o waive any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; {(c) signs this Security Instrument to-assign
any Miscellaneous Proceeds, Rents, or other earhings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Insirument; and (e) agrees that Lender and any other Borfower can agree
to extend, modify, forbear, or make any accommodations with regard to-the ferms of the Note or this Security Instrumisnt
without such Bormwe's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject o the previsions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Ins(unent in writing, and is-approved by Lender, will obtain all of Borrower’s rights, obligations, .and
benefits under this Security nstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Levier agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determins.*:on Fees. Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/or reporting servicr, usied by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that réasonably might
affect such determination or certification. Boower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any :Coassor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitied under Applicabl Lav:;!_ender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender’s intarest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys’ fees and costs; (i) property ir.igpection, valuation, mediation, and loss mitigation fees;
and (ili} other related fees. _

(c) Permissibility of Fees. In regard to any other fees, the akse:ca of express authority in this Security Instrumeqt
to charge a specific fea to Borrower should not be construed as a p;otubition on the charging of such fee. Lender may .
not charge fees that are expressly prohibited by this Security Instrument or 2y Applicable La\'p.r._ N

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally lnt_erpreteq 50 that the inter-
est or other ian charges collected or fo be collected in connection with the Loar: ecesd the panniu‘eg ||m|ts.."then (i) any
such loan.charge will be reduced by the amount necessary 1o reduce the charge i/t v permitted limit, and (i) any sums
alveady collected from Borrower which exceeded perritted limits will be refunded to Bo roveer. Lender may choos_e to rnak_g
this refund by reducing the principal owed under the Note or by making a direct payment ‘o Borrower. If a refund reduce;
principal, the reduction will be treafed as a partial prepayment without any prepayment chaire {whether or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrowar's poceptance qf any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Barrowei might have-arising out of
such overcharge. _ _

16. Notices; Borrower's Physical Address. All nolices given by Borrower or Lender in connection i th this Security
Instrument must be in writing. _ _ ‘

{a) Notices to Borrower. Unless Applicable Law requires a difierent method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed io have been given to Borrower when (i) mailed by ﬁr;t class mail;
or (i) actually delivered to Borrower’s Notice Address {as defined in Section 16(c) below) if sent by means otherthan_f_irs_t
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires. otherwise, If any notice to Borrower required by 'thi§
Security Instrument is also required under Applicable-Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communieation {“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lander with Borrower's e-mail or other electronic address {“Electronic
Address™); (iii) Lender provides Bomrower with the option fo receive notices by first class mail or by cther non-Electronic Gom-
runication instead of by Electronic Communiication; and (iv) Lenider otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection:with this Security Instrument will be deemed to have been given
io Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender &l any time by providing writlen nolice to Lender of Borrower's withdrawal of such agreemert.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Nofice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice /\dt'ress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower’s Clectronic Address if designated as Notice Address. If Lender specifies a procedure for repoerting
Borrower's change of Noti>a Addrass, then Borrower will report a ehange of Notice Address only through that specified
procedure.

{d) Notices to Lender. /.17 notice to Lender will be given by delivering it or by mailing it by first class mail o Lender's
address stated in this Security Instr.ment unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in :ziinection with this Security Instrument will be deemed to have been given 1o Lender
only when actually received by Lender =i iender’s designated address {(which-may include an Electronic Address). If any
notice to Lender required by this Secuniy ‘nstrument Is also required under Applicable Law, the Applicable Law raquire-
ment will satisfy the corresponding requirem:nt under this Security Instrument.

(e} Borrower’s Physlcal Address. In aoditizn to the designated Notice Address, Borrower wilf provide Lender with
the address whera Borrower physically resides, i& iisrent from the Property Address, and notify Lender whenever this
address changes. .

17. Goveming Law; Severability; Rules of Cons.ruct:aa. This Security Instrument is governed by faderal law and
the law of the State of lllinols. All rights and obligations coatained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i} such conflict will not affect other provisions of this Securit/ Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, fo the exte:it possible, will be considered modified to camply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement 5y contract. Any action required under this
Security Instrument 10 be made in accordance with Applicable Law is to be inade in accordance with the Applicable Law
in efféct at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and iticlude the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any refersnce to “Section” in this document
refers to Sectioris contained in this Security Instrument unless otherwise noted; and (d} the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intenf o1 this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security listrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Sectior: 1€ only, “Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those b aneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of titie by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold of transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sectired by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law. 7

If Lender exercises this option, Lenderwill give Borower notice of acceleration. The nolice will provide a period of not
less than 30 days from the date the notice is given in accordance with Seclion 16 within which Borrowsr must pay all sums
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secured by this Security Instrument. |f Borrower fails fo pay these sums prior to, or upen, the expiration of this pertod,
Lender may invoke any remedies permitted by this Securily Instriument without further notice or demand on Borrowet
and will be entiled to collect all expenses incurred in pursuing. such remedies, including, bul not fimited fo: (a) reason-
able attorneys’ fees and costs; {b) property inspection and valuation fees; and (c) other faes incurred to protect Lender’s
interast in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Bomower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security instrument disconftinued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate, This right 1o reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agraements under this Security Instrument or the Nole; (cc) pay all expenses incurred in enforcing
this Security [nstrument or the Note, including, but not limited to: (j) reasonable attomeys' fees and costs; (i) property
inspection and valuation fees; and (iii} other fees incurred fo protect Lender’s intergst in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may teasonably require to assure that Lender's
inferest in the Proper« end/or rights under this Security Instrument or the Note, and Borrower’s abligation to pay the
sums secured by this Sevurity Instrument or the Note, will continue unchanged.

Lendsr may require that Ferrowser pay such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: {aaa} cesh: (bbh) money order; (ccc) certified check, bank check, freasurer’s check, or cashier's
check, provided any such checks «irawn upon an instituion whose deposits are insured by a U.S. faderal agency, instru-
mentality, or entity; or {ddd) Electroiiic.-nd Transfer: Upon Borrower's reinstatement of tha Loan, this Security Instrument
and obligations sacured by thig Securi’y-nstrument will remain fully effective as if no acceleration had octurred.

21, Sale of Note. The Note or a partizi interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Dpor such a sale or other transler, all of Lender's rights and obhgahons uhder
this Security Instrument will convey to Lender’s cuccassors and assigns.

22. Loan Sarvicer. Lender may take any actisn ermitied under this Security Instrument through the Loan Servicer .
or anathér authorized representative, such as a su:: esivicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autnsrity to take any such action.

The Loan Servicer may change one or more times during s term of the Note. The Loan Servicer may ot may not
be the holder of the Note. The Loan Servicer has the right and autt.ority to: (a) collect Periodic Paymerits and driy other
amounts due under the Note and this Security Instrument; (b} p¢rfo'm any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, 7nd Applicable Law on behalf of Lender. f there is a
change of the Loan Servicer, Borrower wili be given written notice of th ckange which will state the name and address
of the new Loan Servicer; the address 1o which payments shoukd be made ard any other information RESPA and other
Applicable Law require. in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other par y (in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such nufiza to take corrective action, neither
Borrower nor Lender may commence, join, or be joined o any judicial action (either as ariindividual iitigant or a mernber of a
ciass) that (a) arises from the other party’s actions pursuant to this Security Instrument orthe No's; or (b) alleges that the ather
party has breached any provision of this Security Instrument orthe Note. if Applicabls Law provids.a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for puiposz: of this Section 23.
The notice of Default given fo Borrower pursuant to Section 26(a) and the notice of acceleration giver. fo Porower pursuant
1o Section 18 will be deemed to satisfy the notice and opportunity to take gomective action pravisions 7 £1s Section 28.

24, Hazardous Substances.

(a) Definltions. As used in this Section 24: (i) “Erwironmental Law” means any Applicabie Laws where e Fropesty is
located that refate to health, safety, or erwironmental protection; (i) “Hazardous Substances” indude (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, othet iammable or toxic petroleumn products, foxic pesticides and herbicides, volatile solvents, mate-
rials containing ashestos or formaldehyde, cormosive matetials or agenis, and radicactive materlals; (i} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an
“Environmenial Condition” means a condition that can cause, cortribute io; or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Substances, ot threaten to release any Hazardous Substances, on ot in the Properly.
Bosrower will not do, nor allow anyone else 1o do, arything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmentat Condition; or (ii}) due to the presence, se, or telease of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to.maintenance of the Property {including, but nof limited 10,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation, claim,
demand, lawsuit, or other action by any governmental er regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental |aw of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited io, any spifling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
(iit) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the valus of
the Property. If Ronower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal of other rer;iadiation of any Hazardous Substanice affecting the Property is necessary, Borrower will promptly
take all necessary re ne Jial actions in accordance with Environmental Law: Nothing in this Secutity Instrument will create
any obligation on Lend:r frr an Environmental Cleanup.

25. Electronic: Note 15" ed with Borrower’ Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower ackncale ines and represents to Lender that Borrower: (a) expressly consented and intended to
sign the elactronic Nole using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrowe:'s written pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrowe:'s Electronic Signature; {c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower piromised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wit Borrower’s Electronic Signature with the intent and undeérstanding that
by doing so, Borrower promiseéd to pay the debi oidsnced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendei furt*.er covenant and agree as follows:

26. Acceleration; Remedies.

(a). Notlce of Default. Lender will give a notice of Defaut ¥ Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lendzr axercises its right under Section 18 unless Appli-
cable Law provides otherwise. The noliee will specify, in addition toany nther information required by Applicable Law:
(i} the Default; (ji) the action required to cure the Default; {iii) a date, not less-than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defas it must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleraciza of the sums secured by this Sacurity
Insfrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrowe!’s right o reinstate after acceleration;
and (vi) Borrower's right o deny in theforeclosure proceeding the exisience of a Detiwit or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the riate specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumestwiininut further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect ' expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorr eys’ees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred fo protect Lender’s interest in the P operty and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any racordation costs associaled with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

2B. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insus-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interesis. The
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coverage that Lender purchases may not pay any claim that Borrower miakes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will- be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

L@M . ﬂf’ﬂé"?[/ __ (Seal)

MALC2S LUNA RAMOS DATE

i : DG - pb-2¢ (Seal)
CLAUDIA FLORE STORRES DATE

I

State of __
County of _

Thiis instrument was acknowledged before me ol

_ (date) by
MARCOS LUNA RAMOS AND CLAUDIA FLORES TORRES.

Lender: First National Bank of America
NMLS ID: 413209

Broker: CrossCountry Mortgage, LLC
NMLS ID: 3029

Loan Originator: Eddie Herrera

NMLS |D: 356300
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19-08-407-032-0000

ﬂ\-og'maoﬁfoom
LOT 9AND LOT 10 IN BLOCK 1 INVCRANE-ARCHER AVENUE HOME ADDITION TO CHICAGO, A
SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 8. TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF THE CENTER LINE OF ARCHER

AVENUE, TOGETHER WITH ALL BUILDINGS AND IMPROVEMENTS THEREON AND ALL TENEMENTS,
HEREDITAMENTS AND APPURTENANCES THERETO BELONGING. IN COOK COUNTY, ILLINCIS.

Legal Description . LTS-102847BEVT/44



