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MORTGAGE

Loan #: 4000042189
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rzgarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whichis'dated May 15, 2024, together with all Riders
to this document.

(B) “Borrower” is Elizabeth P. McCarthy and Michaei J. McCarthy, Wife and Husband.
Borrower is the maorlgagor under this Security Instrument.

(C) "Lender” is Bethpage Federal Credit Union. Lender is a Tredi Union organized and existing
under the laws of THE STATE OF NEW YORK. Lender's address is‘2.4J) Box 2098, Glen Burnie, MD
21060. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissary note signed by Borrower and dated May 15,°2024. The Note states
that Borrower owes Lender NINE HUNDRED SEVEN THOUSAND FIVE KUNDRED FIFTY AND
NO/100 Dollars (U.S. § 907,550.00 ) plus interest. Borrower has promised to pav-uiis debt in regular
Periodic Payments and fo pay the debt in full not later than June 01, 2054.

(E) “Property” means the property that is described below under the heading “Transfzr o Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charge< and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check bax as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloen Rider [ ] Planned Unit Development Rider [ ] VA Rider

« 4 D D OO0 4 2 1 8 9 =* * M C M O R o 0T *

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 {page 1 of 14 pages
WMortgage Cadence Document Center ® 3013 01/14

PROPER TITLE, LLC



2415620385 Page: 3 of 24

UNOFFICIAL COPY

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dralt,\or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems" mecens those items that are described in Section 3.

(L) “Miscellaneous Proczeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (cttier than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructicn of. the Property; (i) condemnation or other taking of all or any part of the
Property; {iii} conveyance in lieu<of condemnation; or (iv) misrepresentations of, ar omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regulat’y scheduled amount due for (i) principal and interest under
the Note, plus (it} any amounts under Section & of thiz, Security Instrument.

(0) “RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. a't 1024), as they might be amended from time to
time, or any additional or successor legislation or regu'ation that governs the same subject matter. As
used in this Security Instrurment, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loun/does not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Barrower's obligations under the Note and/zr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail rerewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants an’i ag 'eements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgacs,. grant and

convey to Lender and Lender's successors and assigns, the following described property lucated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 2617 N Seminary Ave, Unit 1N, Chicago, lllincis 60614 ("Property

Address™):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenante with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRNICOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymierit of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay whzn due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and 'ate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectitii 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, i._a:vicheck or other instrument received by Lender as payment under the
Mote or this Security Instrumeant israturmed te Lender unpaid, Lender may require that any or all
subseguent payments due under tt'e Nute and this Security Instrurnent be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provitled any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst uimentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lende: when received at the location designated in the Note
or at such other location as may be designated hv Lander in accordance with the notice pravisions in
Seclion 15. Lender may return any payment or pai‘ia’ rayment if the payment or partial payments are
insuffictent to bring the Loan current. Lender may accéotany payment or partial payment insufiicient to
bring the Loan current, without waiver of any rights hereunzer or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not colijated to apply such payments at the time
such payments are accepted. If each Periodic Payment is ‘applied-cs of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suck unapplied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do so-#iiin a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applisd-earlier, such funds will be
applied to the outstanding principal balance under the Note immediately pric ' foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relievC Borrower from making
payments due under the Note and this Security Instrument or performing the covenaris.and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in fhis Saction 2, all
payments-accepted and applied by Lender shall be. applied in the following order of pricriiyi(a} interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Sush ;iayments
shall be applied to each Periodic Payment in the crder in which it became due. Any remaining-amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal hizlance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the delinquant payment arid
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance pierivms, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insuranze, premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” “Avaiigination or at any time during the term of the Loan, Lender may require that
Community Association Zuas, Fees, and Assessments, if any,
be escrowed by Borrowsr, /and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to L<iider all notices of amounts to be paid under this Section. Borrawer shall pay
Lender the Funds for Escrow [enis.unless Lender waives Barrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any sich ‘waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anuv.nere payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Ceiicer.and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pesnd as Lender may require. Borrower's obligation to make
such paymenis and fo provide receipts shall fer-all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as'the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow lteins directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exzrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Secior: 8 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems =it zny time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower sha!l'“pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amout'(2) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to ‘axcead. the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fuinds due on the basis of current
dala and reasonable estimates of expenditures of future Escrow ltems or otiiensise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits aic su.insured) ot in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items ro later than the
time specified under RESPA. Lender shall nct charge Borrower for holding and applyini the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, wilhaul charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable‘te the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents‘on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any.
To the extert tiat these ilems are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower i, promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a)-agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but ohly so long as Borrower is performing such agreement; (b) contests the lien in
goad faith by, or defendz.4gainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcément-of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sacurity Instrument. If Lender determines that any part of the
Property is subject to a lien which carattain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Wiirin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of tie‘actions set forth above in this Section 4.

Lender may require Borrower to pay 4 onz-time charge for a real estate tax verification and/or
reporting service used by Lender in connection wi h this Loan.

5. Property Insurance. Borrower shall lieep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limiter'to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in tiie"amounts (including deductible levels) and
for the pertiods that Lender requires. What Lender requires rursuant to the preceding seniences can
change during the term of the Loan. The insurance carfer provid'ng the insurance shall be chosen by
Borrower subject lo Lender's right to disapprove Borrower's choice,wiich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with tri’s.Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or{b)a.nne-time charge for flood
zone determination and certification services and subsequent charges each tims-remappings or similar
changes occur which reasonably might affect such determination or certificatior.. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Marage nent Agency in
connection with the review of any flood zone determination resulting from an objection -y Sorrower.

If Borrower fails to maintain any of the coverages described above, Lender may cut<in insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to gurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Barrower secured by this Security Instrument. These amounts shall bear
inferest at the Note rale from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required oy Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have“the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Piopzrty to ensure the work has been completed to Lenders satisfaction, provided that
such inspection sha!!'b& undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrent or in a series of progress payments as the work is completed. Uniess an
agreement is made in writihg or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to 2y Barrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, rztained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borlower. [f the restoration or repair is not economically feasible or
Lender's security would be lessenea, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not fiien due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the sid=r orovided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not iespund within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then llender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithe: event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lznder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uider the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right te.=ry refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofir as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds =ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prorarty as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and snall-continue to occupy the
Property as Borrower's principal restdence for at least one year after the date of nccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. < Rorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit (aste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Frooerty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaticn
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or/iailed to provide Lender with material information) in connection with the Loan. Material
represenaticns include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Gorewer's principal residence.

9. Preteriion of Lender's Interest in the Property and Rights Under this Security
Instrument. If 4a}Esivower fails fo perform the covenants and agreements contained in this Security
Instrument, (b} there is 2*legal proceeding that might significantly affect Lender’s interest in the Praperty
and/or rights under thiz® Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiturz, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or “equlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rzasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument’ including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. ~Lander's actions can include, but are not limited to: {a) paying
any sums secured by a lien which has gizniy over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to pictert its interest in the Property and/or rights under this
Security Instrument, including its secured position-in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Propelty ¢ make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminzie building or other code violations or dangerous
conditions, and have utilities tumed on or off. Althought Lander may take action under this Saction 9,
Lender does not have to do so and is not under any duty o/ obligation to do so. Itis agreed that Lender
incurs na liability for not taking any or all actions authorized unde: this Section 9.

Any amounts disbursed by Lender under this Section.@/snall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice Frorn.Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall compiy sith all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title-shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance i eivect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available froni ¥ie mortgage
insurer that previously provided such insurance and Borrower was required to maki separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the ‘oremiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required bv/Anplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided‘n the Note.

Mortgage, Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses
it may incur if 2urewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage inzuiers_evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemerits with other parties that share or modify their risk, or reduce losses, These
agreements are on terms.<iid conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreemenis... These agreements may require the mortgage insurer to make
payments using any source of n:ids that the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurince premiums).

As a result of these agreeinaris, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilizie-uf any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifyir g the.mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender tak2s a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemeni.s often termed “captive reinsurance." Further:

. (a} Any such agreements will not affect the Zmaunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, aid they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Aci-2¥1998 or any other law. These
rights may include the right to receive certain disclosures, to requez: and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellzneouns Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restzration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily is riot lessened.
During such repair and restoration period, Lender shall have the right to hold such MisGe!laneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

MR RIAT AU T
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount af the Miscellaneous Proceeds
multiplied by the follawing fraction: (a) the total amount of the sums secured immediately before the
partial taking, dsstruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partia¥'tziding, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenisf a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Progarty immediately before the partial taking, desfruction, or loss in value is less
than the amount of the surs secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendsr otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secyrity Instrument whether or not the sums are then due.

If the Property is abandined by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next santence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender withiii 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Firceads either to restoration or repair of the Property or to the
sums secured by this Security Instrument,<whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds-ar the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procizeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Fraperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrunant. _Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, [y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fiteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Gectrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairient of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procaeds that are not applied to restoration or verair of the Property shall be
applied in the arder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortizaticn of the sums secured by this Securit/ Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to reicase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required/tn” commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fo! pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of arv demand
made by the criginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shal! be joint and several. However, any
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Borrower who co-sighs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. /e covenants and agreements of this Security Instrument shall bind (except as provided in
Section z0) and benefit the successors and assigns of Lender.

14. voan Charges. Lender may charge Borrower fees for services performed in connection
with Berrower z-d<fault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instreinaint, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Inregard to any siher fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowzr shall not be construed as a prohibition an the charging of such fee. Lender
may not charge fees that.zie expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo 2 law which sets maximum loan charges, and that law is finally
interpreted so that the interest ¢ other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, (ther: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the'parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be vefaiided to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Wot=.or by making a direct payment to Baorrower. If a refund
reduces principal, the reduction will be treated as.z-partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided ‘or under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will consutute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or |ender in connection with this Security
Instrument must be in writing. Any notice to Borrower in corinaclion with this Security Instrument shall be
deemed to have bean given to Borrower when mailed by fire!"Class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any ¢ne Eorrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise:” ihe notice address shall be the
Property Address unless Borrower has designated a substitute nctice \arldress by notice to Lender.
Borrower shall promptly natify Lender of Borrower's change of address. |1 Lznder specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a'cherge of address through
that specified procedure. There may be only one designated notice addiess under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it ol by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anaother audrsz2 by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 5 have been
given to Lender until actually received by Lender. If any notice required by this Security (nsirument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coriesnonding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

JURRARIIDI ARAMAIRIR
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter werds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any abligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interecinin the Property” means any legal or beneficial interest in the Property, including, but not
limited tu, tivuse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or'ary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a naturz! person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must-pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expivarion, of this period, Lender may invoke any remedies permitted
by this Security Instrument without further riguza or demand on Borrower,

19, Borrower’s Right to Reinctate After Acceleration. K Borrower meets certain
conditions, Barrawer shall have the right to have nfoicement of this Security Instrument discontinued at
any time prior to the earliest of: {a) five days before/sa'e of the Property pursuant fo Section 22 of this
Security Instrument; (b)such other period as Appiczole Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment eiforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wiiizh then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (hYzures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Szcur'ty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuaiian/tees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights urde: this Sscurity Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lend=r’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the-sums secured by this
Security tnstrument, shall continue unchanged unless as otherwise provided. inder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in‘one or more of the
following forms, as selected by Lender: {a)cash; (b) money order; (c) certified civéch, kank check,
treasurer's check or cashier's check, provided any such check is drawn upon an Iinsitation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furds' Transfer.
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The MNote or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage |oan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
hame and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individi:aivlitigant or the member of a class) that arises from the aother party's actions pursuant to this
Security insivment or that alleges that the other party has breached any provision of, or any duty owed
by reason o1, g Security Instrument, until such Borrower or Lender has notified the other party (with
such notice giverin compliance with the requirements of Section 15} of such alleged breach and
afforded the otlier‘paity hereto a reasonable period after the giving of such notice to take corrective
action, If Applicable-Lzw nrovides a time period which must elapse before certain action can be taken,
that time period will be’ deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuiiity to cure given to Botrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or iezardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline; rerpsene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solverit=” materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law' me=ns federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviranmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or retnoyal action, as defined in Environmental Law; and
(d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardids Substances, on or in the Property.
Borrower shall not do, nor allow anyone else fo do, anything affectng tae Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c)which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
af the Property. The preceding two sentences shall not apply to the presercs use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to
normal residential uses and to maintenance of the Property {(including, but rio. limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigativii, <ieim, demand,
lawsuit or other action by any governmental or regulatory agency or ptivate party involviic/the Property
and any Hazardous Substance or Environmental Law of which Borrower has actuai knowledge.. (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVEMNANTS. Borrower and Lender furthar covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right
to reinsta’c after acceleration and the right to assert in the foreclosure proceeding the non-
existence oi A default or any other defense of Borrower to acceleration and foreclosure. If the
default is nut zured on or before the date specified in the notice, Lender at its option may require
immediate pay+izat in full of all sums secured by this Security Instrument without further demand
and may foreciozainis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses-inZurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie attorneys’ fees and costs of title evidence.

23, Release..Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument..-Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is parmitted under Applicable Law.

24, Waiver of Homestead in accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue uriiiz lllinais homestead exemption laws.
25, Placement of Collateral Fio?~ction Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required by-Borrower's agresment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that iz made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance” £s required by Borrower's and Lender's
agreement. |f Lender purchases insurance for the collateral, Rriiower will be responsible for the costs of
that insurance, including interest and any other charges Lender/may impose in connection with the
placement of the insurance, until the effective date of the cancellatiol-or expiration of the insurance. The
costs of the insurance may be added to Borrower's {otal outstanding ba arncs or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abie *h obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

A

4”(# ;{ila 3/[ / *? !/ [/ k" (Seal)

Borrdwer Tllhabeth P. McCarthy /ﬂ //
[ .-.y“

{Seal)

¥

i
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[Space Below This Line For Acknowledgrnent]

State of lllinois

The foregeing instrument was acknowledged before me on Maw i ‘:5 e .Q..‘*{

by tmhﬁ-ﬂ-ﬁﬁﬁﬁ P h&@&rm ™

M}Af‘s 3 Qjm M C:M(%i%"‘g

{Signature of pm.}r"t lakfhg ack’how! dgmenf)
My Commission/txzires on «fé’? L { 2D

Origination Company: delnpage Federal Credit Union
NMLSR ID: 449104

Qriginator; Mike Vlamis
NMLSR ID: 1673632
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SHARON Y ROMAN

{2 Samey OFFICIAL SEAL

Notary Public - State of Iilingis
My Commission Expires
June 24, 2006
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EXHIBIT "A" / LEGAL DESCRIPTION

UNIT NUMBER 1N IN THE 2617 N. SEMINARY CONDOMINIUM, AS DELINEATED ON A RYEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 32 AND 33 IN BICHL'S SUBDIVISION OF BLOCK 1 OF LILL AND DIVERSEY'S SUBDIVISION OF
OUTLOTS 11 AND 12 IN THE CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA! MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIN!UM RECORDED
SEPTEMBER 25, 2019 AS DOCUMENT NUMBER 1926806212, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-l AND ROOF-L.C E. FOR UNIT IN, LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED SEPTEMBER 25,2013 AS DOCUMENT NUMBER 1926806212, AND AS AMENDED FROM TIME
TO TIME.

Legal Description PT24-98518/59
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Loan #: 4000042189

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATEE RIDER is made this 15th day of May, 2024, and is incorporated into
and shall be deemed to-amend and supplement the Mertgage, Deed of Trust, or Sacurity Deed (the
*Security Instrument®) of the same /dats given by the undersigned ("‘Borrower”) to secure Borrowar's
Fixed/Adjustanle Rate Noie {the “Nowe"}1c Bathpage Federal Credit Union ("Lender") of the same date
and covering the property described in tha’ Sesurity Instrument and located at:

2617 N Seminary Ave, lInit 1N, Chicago, IL 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN 2ORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Fe) NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRO'ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
June, 2031, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

T TN
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one vear, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

Ir the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) vuiculation of Changes

Before cacirChange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 7501000 percentzga points {2,.750%) (the "Margin") to the Current Index, The Margin may change if
the Index is replaced bydne Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the resull of-te Margin plus the Current Index to the nearest one-eighth of one percentage
point {0.125%). Subject to thz limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Changé Data

The Note Holder will then disterraine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am ¢xpacted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially egual payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.500% or
less than 2.750%. Thereafter, my adjustable interesi rzte will never be increased or decreased on any
single Change Date by more than two percentage peints (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate wil! n<ver be greater than 12.500% or less than
2.750%.

(E) Effactive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after ihs Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myinitial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate Lefora.the effective date
of any change. The notice will include the amount of my monthly payment, any informz tion required by
law to be given to me and also the title and telephone number of a person who will answezr «iny question |
may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the followiny events

{each, a “Replacement Event”) occur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index’)
and may also select a new margin {the “Replacement Margin"), as follows:

VMY T
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(1) If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
cenvened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2) If a replacement index has not been selected or recommended for use in consumer
products under Section {G)(1) at the time of a Replacement Event, the Note Holder will make
a.reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the rosi of the loan, taking into account the historical performance of the Index and the
Replaceient Index,

The Replacerieit !ndex and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will_be used to determine my interest rate and monthly payments on Change
Dates that are more thaii'45 davs after a Replacement Event. The Index and Margin could be replaced
more than once during the tarni o my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references te-the "Index” and “Margin” will be deemed to be references to the
“‘Replacement Index” and “Replacen ent Margin.”

The Note Holder will also give re notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A PEREFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest 1ate shanges to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 ¢f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inlerast in Borrower. As used in this
Section 18, “Interest in the Property" means any “icgal ~rbeneficial interest in the
Property, including, but not limited to, those beneficial intel=sts tansferred in a bond for
deed, contract for deed, installment sales contract or escrov: wgreement, the intent of
which is the transfer of title by Borrower at a future date to a purchasér
If all or any part of the Property or any Interest in the riogerty is sold or
transferred (or if Borrower is not a natural person and a beneficial interectin Borrower is
sold or transferred) without Lender’s prior written consent, Lender may reguireimmediate
payment in full of all sums secured by this Security Instrument. However, thic oplion shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of accele:2%un.
The notice shall provide a period of not less than 30 days from the date the notise. s
given in accordance with Secticn 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifarm Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Cavenant 18 of the Security
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Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or
trarsierred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sola or transferred) without Lender's prior written consent, Lender may require immediate
paymertin full of all sums secured by this Security Instrument. However, this option shall
not be axercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall nct'exnicise this option if: (a) Borrower causes to be submilted to Lender
information requized by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not beiinpaired by the loan assumption and that the risk of a breach of any
covenant or agreement in'this Security Instrument is acceptable to Lender.

To the extent pernitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's cansent to the loan assumption. Lender also may require the
transferee to sign an assuription agreement that is acceptable to Lender and that
obligates the transferee to keep ziiine promises and agreements made in the Note and
in this Secunity Instrument. Borrowerwil_continue to be obligated under the Note and this
Security Instrument unless Lender releases Rorrower in writing.

If Lender exercises the option to (equ.re immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in aczordance with Section 15 within which
Borrower must pay all sums secured by this Securily 'nstrument. If Borrower fails to pay
these sums prior to the expiration of this period,” l«ender may invoke any remedies
permitted by this Security Instrument without further notize or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

bl

I (f K :l f .
f—" . /rf ;‘} ] (!;“‘ ;e'f — /.
/ A A \;’ (Seal) 7 wf‘/ Jm y ”?w\ (Seal)
Borrower }/Ehfab&th?’ McCarth Borroweg~iic haeib‘ Mpﬁaﬂhy /’

f

Origination Coripany: Bethpage Federal Credit Union
NMLSR ID: 445144

Originator: Mike Vlaris
NMLSR ID: 1673632
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Loan #: 4000042139

CONDOMINIUM RIDER

THIS CONDOMIN!GM RIDER is made this 15th day of May, 2024, and is incorporated into and
shall be deemed to amend and siipnlement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrawer's Note to
Bethpage Federal Credit Union (thz “Linder’) of the same date and covering the Property described in
the Security Instrument and located at:

2617 N Seminary Auve, Unit 1N, Chicago, IL 60614
[Properh-Address]

The Property includes a unit in, together with an dndivided interest in the common elements of, a
condominium project known as:

2617 N Seminary Condominium. Association
[Name of Condominium Prejcct]

(the “Condominium Project”). If the owners association or other eniity which acts for the Condominiurm
Project (the “Owners Association”) holds tille to property for the bene!t or use of its members or
shareholders, the Properly also includes Borrower's interest in the Ownérs Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and darsements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Borrower shall perform all of Borrowe:’s ok'igations
under the Condominium Praject’s Constituent Documents. The “Constituent Documeris> are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-aws:. (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wheh due,
all dues and assessments impaosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Biorrower shall give Lender prompt notice of any lapse in required property insurance
coverage sravided by the master or blanket policy.

In (ne event of a distribution of property insurance proceeds in lieu of restoration or repair
following a Inss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrqwer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secury Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liabilit-Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assiciation maintains a public liability insurance policy acceptable in
form, amount, and extent of Coverags to Lender.

D. Condemnpation. Tte proceeds of any award or claim for damages, direct or
conseqguential, payable to Borrowerin zonnection with any condemnation or other taking of all or
any part of the Property, whether of the: urit.or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with
Lender's prior writlen consent, either partition cr_subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Piaizct, except for abandonment or termination
required by law in the case of substantial destruction Ly /irz or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any‘a'nendment to any provision of the
Constituent Documents if the provision is for the express benetit of Lender; (iii) termination of
professional management and assumption of self-management of theOwners Association; or (iv)
any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and/cssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under thi< paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uilesz~Rorrower and
Lender agree to other terms of payment, these amounts shall bear interest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frein Lender to
Borrower requesting payment,

R LTI
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider )

f/ﬁ MT !. k”ﬂ L [/ /f (Seal)

Borroiwer HElizabkth P, Mc(ﬁbrfhy Borrower - MuchaelJ Mc@ﬁ"ﬁhy /f/
.-"

¥
Y \_,f’

#

Origination Cotnp:iny: Bethpage Federal Credit Union
NMLSR ID: 4475114

Originator: Mike Viaris
NMLSR ID: 1673652
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