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This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard Eg
Pontiac, Ml 48341
{800) 981-8898

After Recording Return To:
UNITED WHOLESALE MORTGAGE

LLC

700 SOUTH BLVD EAST
PONTIAC, M! 48341

ATTN: POST CLOSING MANAGER
Loan Numoar: 1224266875

— = [Space Above This Line For Recording Dataj

MORTGAGE

MIN: 10003241224266875% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this docutaens re delined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY 2nd in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document eye albo provided in Section 17.

Parties

; s
(A) "Borrower"is Mali Barak, and Rabert J Nunez o [0 DME CEED ot

currently residing at 3550 N. Lake Shore Dr. #2108, Chicago, iningls 60657

Borrower is the mortgagor under this Sceurity Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and elistirg under the laws of
MICHIGAN Lender's address is 585 South Boulevara =, Montiac,

Michigan 48341

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is-acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nsirument.
MERS 1s organized and existing under the laws of Delaware, and has an address and tclephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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Documents

(D) "Note" means the promissory note dated ~ May 31, 2024 , and signed by each Borrower
whao is legally obligated for the debt under that promissory note, that is in cither (i} paper form, using Borrower's
written pen and ink signature, or (if) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note cvidences the legal obligation of cach Borrower who signed the
Note to pay Lender ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 120,000.00 } plus interest.
Each Burrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  June 1, 2054 .
(F) "Riders” mcans all Riders to this Sceurity Instrument that arc signed by Borrewer. All such Riders are
incorporater!into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [civeck box as applicable]:

[1 Adjustavic Date Rider X Condominium Rider
[] 1-4 Famity ~ger [ Planned Unit Development Rider
[ Second Home idt X Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Sccurity Instrument" means this decuraent, which is dated May 31, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" mcans all controlling applicable feqoral, state, and local stalutes, regulations, ordinances,
and administratrve rules and orders (that have the cffect of lavidasawell as all applicable final, non-appealable judicial
opinians.

(H) "Community Association Dues, Fees, and Assessments” meanssil ducs, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

() "Default" means: (i} the fatlure to pay any Periodic Payment or any o) amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, cexcnant, obligation, or agreement in
this Sceurity Instrument; (iii} any materially falsc, misleading, or inaccuratc informaton or statement to Lender
provided by Borrower or any persons or entities acting at Borrawer's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv} any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originatcd by check, draft,
or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrumedt, computer, or
magnetic tape so as to order, instruct, or authorize a financial jnstitution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephane or other electronic device capable of communicating with such financial institution, wire transfers, and

automated clearinghouse transfers.
(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et sey.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" mcans: (i} taxes and asscssments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (1) leaschold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 35 (iv) Mortgage Insurance premiums, 1f
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetion 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requircs (hat they be escrowed beginning at Loan closing or at any time during the Loan lerm.

(N) "Loan" means thc debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Nate, and all sums duc under this Sceurity Instrument, plus interest.

(0) "Loan Zervieer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paysents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wiich is an entity that may service the Loan on behalf of the Loan Servicer.

{(P) "Miscellansors-Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tasp-insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Pragerys.(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liey of condemnation; or (:¢) mistepresentations of, or omissions as to, the vatue and/or condition of the Property.
(Q) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means ny payment by Berrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandipg Periedic Payment.

(S) "Periodic Payment" means the r<gularly scheduled amount due for (i} principal and interest under the Nole,
plus (i) any amounts under Section 3.

(T} "Property” mcans the property descrilied bolow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Fortower m connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Scttlement ProcedursAct (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R Part 1024), as they may/os-amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjescmatter. When used in this Security [nstrument,
"RESPA" refers o all requirements and restrictions that would apply toa "federally related mortgage loan” even if
the Loan docs not qualify as a "federally related mortgage loan” under RESIA.

{W) "Successor in Interest of Borrawer" means any party that has takeatitlz'to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security wtrument,

(X) "UETA" mcans (he Uniform Elcetronic Transactions Act, or a similar act recosaizing the validity of electronic
information, rccords, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveins the same subject matter,

TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, Gxtensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, Conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic
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See Attached
AP.N.: 14-28-200-004-1039

which currently has the address of 3150 N LAKE SHORE DR #9C
[Street]
CHICAGO , Minois 60657 ("Property Address");
{City] {Zip Code]
and Borrower retsases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER W.TH 4!l the improvements now or subscquently erected on the property, including replacements
and additions to the improvéments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, wiicral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of th¢ foreqoing is relerred to in this Sccurily Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply with law or custom, MERS (as nominec for Lender and Eender's suceessors
and assigns) has the right: to excreise any of al! of thosc interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requiicd of Lender including, but not limited to. releasing and eanceling
this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, CQVENANTS, AND AGREES that: (i} Borrower lawfully owns
and possesses the Property conveyed in this Security Instrment in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate: {if) Borrower hagtne right to mortgage, grant, and convey the Property
or Barrower’s lcaschold interest in the Property; and (iif) the Property is uncncumbered, and not subject Lo any other
ownership interest in the Property, except for cncumbrances and 6w, wership interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the it to the Property against all claims and
demands, subject to any encumbrances and ownership interests of recora.as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that refleet specific Tlinois state requircments to constitute a uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and (ate charges cue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tiis Security
Instrument must be made in U.S. currency. If any cheek or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) meney order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DacMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments duc under the Notc and this Security Instrument or performing the covenants
and agrcements sceured by this Sceurity Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Scction 2. Lender is not abligated to accept any Partial
Payments orn apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest ont stieh unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Périsdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
[f Borrower doca-ri-make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with s Section 2 or return them to Borrower. [f not applied carlicr, Partial Payments will be credited
against the total amount dee under the Loan in calculating the amount due in gonnection with any foreclosure
proceeding, payoff request! loan modification, or reinstatement. Lender may acceptany payment insufficient te bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payvmends in the fulure.

(b) Order of Application of #arti=!.Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, 'such payment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest Outitanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Ederew items. If all outstanding Periodic Payments then due arc paid in
full, any payment amounts remaining may be appiisd lo late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and th's Sezurity [nstrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, {62 finture Periodic Payment or to reduce the principal balance
of the Note.

[f Lender receives a payment from Borrower in the amcvatof ong or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payriers may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in aceordarce with Applicable Law,

{¢) Voluntary Prepayments. Voluntary prepayments will be applicd.as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, {isurance proceeds, or Miscellaneous
Proceeds Lo principal due under the Note will not extend or postpone the due gate; or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requircment; Escrow [tems. Except as provided by Applicable Law, Bortower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum o inruey. to provide for
payment of amounts due for all Escrow Items (the " Funds"). The amount of the Funds required to e said each month
may change during the term of the Loan. Borrower must promptly furnish io Lender all notices or invoices.of amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Eserow Item at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts duc for any Escrow Items subject to the
waiver. 1f Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide prool of dircct payment of those items within such time period as Lender may require,

ILLINDIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) < DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agrecment of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ftems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Bscrow ltems, and in such amounts, that are then required under this Section 3.

{(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum ameunt a icnder can require under
RESPA. Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The Fuads will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender'willapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Rerrewer for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Esc:owatams, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender
to make such a charge. Upless Lender and Borrower agree in writing or Applicable Law requircs interest to be paid
on the Funds, Lender will £io? be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage an Defiziency of Funds. In accordance with RESPA if there is a surplus of Funds
held in escrow, Lender will account to Borrower [or such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain t1e surplus in the escrow account for the payment of the Escrow Iterns. If there
is a shortage or deficiency of Funds held 1 escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured Uy this Security [nstrument, or an earlier time i required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all texes_assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority.ower this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Asssciation Dues, Fees, and Assessments, if any. [T any
of these items are Fscrow Items, Borrower will pay them in the piasier provided in Section 3.

Rorrower must promptly discharge any lien that has priority or niay-attain priority over thig Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien i a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemient; () contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendir determines, in its sole discretion,
operate {o prevent the enforcement of the lien while those proceedings are pendirg, kut only until such proceedings
are concluded; or (cc) sccures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). 1f Lender detesmines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notied idantifying the lien,
Within 10) days after the date on which that notice is given, Borrower must satisfy the lien or takenz or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erceled on the Property msured against loss by [ire, hazards included within the term "extended coverage,"” and any
other hazards including, but not limited to, carthquakes, winds, and fioods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periads that Lender requires, What Lender requires pursuant to the preceding sentences can change during the lerm
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously irseffect, but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insdrance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Anyapsounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insprarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These arsounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notizcrom Lender to Borrower requesting payment.

(€} Insurance Policiés, Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right 1o-disapprove such policies; (11} must include a standard mortgage clause; and (11i) must name
Lender as mortgagee and/or as zn p1ditional loss payee. Lender will have the night to hold the policies and renewal
certificates. If Lender requires, Borfowerawill promptly give lo Lender proof of paid premiums and rencwal netices,
If Borrower abiains any form of insurarce coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include/a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procecus. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying msurance was.renuired by Lender, will be apphied to restoration ot repair
of the Property, if Lender deems the restoration or repait.fo’be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse’irom the insurance praceeds any initial amounts
that are ncecssary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right to hal4 such insurance proceeds until Lender has
had an opportunity to inspeel such Property (o cosure the work has been womricted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons/cenairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suci nispection must be undertaken
promptly. Lendor may disburse procceds {or the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbuisements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lencer wi not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borroweragree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Barrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

[f Lender deems the restoration or repair not to be economically feasible or Lender's security would be tessened
by such restoration or repair, the insurance proceeds will be applied to the sums sceured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.
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(¢) Insurance Setttements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiale and settle
the claim. The 30-day petiod will begin when the notice is given. In either event, or If Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (it} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, ncgotiates, or settles a claim, Borrower agrees (hat any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payce, Lender may use the insurance
proceeds cither to repair ot restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. “Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after/the-execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenss for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not Seoreasonably withheld, or uniess extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maititenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Progeriy,Borrower must maintain the Property in order to prevent the Property from
deleriorating or decreasing in value’due 1o.ts condition. Unless Lender determines pursuant to Section 5 thal repair
ar resloration is nol economically feasinle, 3orrower will promplly repair the Propesty if damaged to avoid further
deterioration or damage.

If insurance or condentnation proceeds zrc paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for fiic igpairs and restoration in a single payment ot in a series of
progress payments as the wotk is completed, depending.on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the'Iaan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ot payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Peeperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable cntrics upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower netice at the time
of or prior to such an interior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, duringihe Loan application process,
Borrower or any persons ot cnlities acting at Borrower’s dircetion or with Borrow :c's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faled to provide Lendet with
material information) in connection with the Loan, including, but not limited to, overstating Burrower’s income ar
assets, understating or failing to provide documentation of Borrower's debt obligations~ava liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's praicipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instryment.

(a)} Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemcnie contained
in this Security Instrument; {ii) there is a legal proceedimg or government order that might significantly affect Lender’s
interest i the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protcet Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may inctude, but are not limited to: (1) paying any sums
secured hy a lien that has priority or may attain priority over this Security [nstrument; (1) appearing in court; and
(1) paying: (A) reasanable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other feces
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water [rom pipes, climinating building or other code violations or
dangerous conditions, and having utilitics turned on or off. Although Lender may take action under this Scction 9,
Lender is not required to do so and is not under any duty or obligation te do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Avwviding Foreclosure; Mitigating Losscs. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lenderimzyfake reasenable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limitea-t0~obtaining credit reports, title reports, title insurance, property valuations, subordination
agrecments, and {hird-arty approvals, Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation acsivities may be paid by Lender and recovered from Borrower as described below in Section 9{(c),
unless prohibited by Applicabie Law.

(¢) Additional Amsusts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower seciires by this Security Instrument. These amounts may bear intercst at the Note rate
from the date of disbursement and will-he payable, with such interest, upen notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Scoyrity Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendzrthe leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the< press written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leascnold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by ‘Applicable Law, in the event the Property is leased to,
ased by, or oceupicd by a third party (“Tenant"), Rorrower is unsorditionatly assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower avibarizes Lender to colleet the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will rzCeive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i1 Lender has given notice to the Tenant that the Renls are
to be paid to Lender. This Section 10 constitutes an absolule assignment and ni¢tar assignment for additional security
only.

{(b) Notice of Default. To the extent permitted by Applicable Law, if Lerdet gives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for the penefit of Lender only, to
be applied to the sums secured by the Security fnstrument; {ii) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and'wzpzia fo Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rentsdve to Lender and
will take whatever action is necessary to collect such Rents il not paid to Lender; (v) unless Applicatie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and ‘managing the
Property and collecting the Rents, including, but not limited to, rcasonable attorneys' fees and costs, receiver's fees,
premiums on recciver's bonds, repair and maintenance ¢osts, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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fo have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking controi of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Sccurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Renls, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cratrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed‘under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notirs.of Default to Borrower. However, Lender, or 4 receiver appointed under Applicable Law, may
do $0 at any time-when Borrower is in Default, subject to Applicable Law.

(g) AdditicnalPravisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lénder. This Scetion 10 docs not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will seiminatc when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Rescrve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of 1iaking the Loan, Borrower will pay (he premiums required to maintain the
Mortgage Insurance in effect. [f Borrower was required to make separately desigraled payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Iisurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (ii) Lender determines in its sole
discretion that such morlgage insurer is no longer efigidle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requited i obtain coverage substantially equivalent to the Mottgage
Insurance previously in effect, at a cost substantiaity equivaient to the cost to Borrower of the Morlgage Insurance
previousty in effect, from an alternate morlgage insurer seleetad Yy Lender.

If substantiafly cquivaient Mortgage Insurance coverage is noraveilable, Rorrower will continue to pay to Lendet
the amount of the scparately designated payments that were due wier fhe insurance coverage ceased to be in effect,
Lender will aceept, usc, and retain these payments as a non-refundable less igserve in lie of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in tull, aud Lender will not be required to pay
Borrower any interest or carnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance sovevage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Iisvrance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowzr was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower vy the premiums
required to maintain Mortgage nsurance in effect, or to provide a non-refundable loss reserve until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrawe: and Lender
providing for such termimation or until termination is required by Applicable Law. Nothing in this Scetionl 1 affects
Borrower's obligation o pay interest at the Note rate.

{(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losscs Lender may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtaimed from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for shating or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as il may be amended from time to time,
or any additienal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insarznce, to have the Mortgage Insurance terminated automatically, and/ar ta receive a refund of any
Mortgage InsuranCe premiums that were unearned at the time of such cancellation or termination.

12. Assigmmencand Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment-of ¥liscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds toLender and agrees that such amounts will be paid to Lender,

(b) Application of Miiscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be Apriisd (o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible arnd Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender vill have the right to hold such Miscellancous Proceeds unlil Lender has had
an apportunity to inspect the Property to ¢nsire the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum cligibilily reouirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirgivents) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e disbursement or in a series of progress payments as the work
is completed. depending on the size of the repair orwastaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
rcpairing or restoring the Propetty, or payabie jointly to ot Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancsus Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds, If Lender deems the restoration or repair not to
be cconomically feasible or Lender's sccurity would be lessened by suei rostoration or repair, the Miscellaneous
Procceds will be applicd to the sums secured by this Security Instrument, awhener or not then due, with the excess,
if any, paid 1o Borrower. Such Miscellancous Proceeds will be applied in the ¢rdor that Partial Payments are applicd
in Scction 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied (o the sums secured by this Security Instrument, whether or not then aue, with the excess,
if any, paid to Borrower.

[ the event of a partial taking, destruction, or loss in value of the Property (each. a "Pastisi Devaluation™)
where the fair market vatue of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums sceured by this Sceurity Instrument immediatety before the Partial Devaluation, apercentage of
the Misccllaneous Procecds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender olherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calcutated by taking (i) the total
amount of the sums sceured immediately before the Partial Devaluation, and dividing it by (i) the (air market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediatcly before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Procecds will be applicd 1o the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to colleet and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then duc, or fo restoration ot repair of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Misceltancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Procecds.

{e) “Preceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
procceding beging, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material-iipgzirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaland, if aceeleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Landr's interest in the Property or rights under this Security lnstrument. Borrower is
unconditionally assigning o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest n % Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be applied in the erder thal Partial Payments arc
applied in Scction 2(b).

13. Borrower Not Released; Forbesrance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be relcased from liabilily undlerthis Sceurity Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuitd by this Sccurily Instrument. Lender will not be required to
commence proceedings against any Successor in Interest pf Borrower, or 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by-this-Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's aceeptance ¢1 payments from third persons, entities, or Successors
i Interest of Borrower ar in amounts less than the amount then dvé_will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Asuigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and scveral. Howevar, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, and warrani such
Borrower's interest in the Property under the terms of this Sceurity Instrument; 35) sims this Security Instrument to
waive any applicable inchoate rights such as dower and curtcsy and any available homestead exemptions; (¢} signs
this Sceurity Instrument to assign any Misccllancous Proceeds, Rents, or other carnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrurient; and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommuaat:cns, with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assume: _Corrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone detenmination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in conncction with any {lood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) preperty inspection, valuation, mediation,
and loss mitization fecs; and {iii) other related fees,

(¢) “*vewidssibility of Fees. In regard to any other fees, the absence of express authority in this Security
instrument tocharae a speaific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may now.rharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savingy Tlrze. [T Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan'charges collected or (o be colleeted in connection with the Loan exceed the permitted limits,
then (i) any such loan chargé vill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collceted trom Borrower which cxeceded permiticd limits will be refunded to Borrower. Lender
may choose to make this refund(oy raducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, 1he reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cl arge is provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such reiurd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ¢f such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in wriling.

{a) Nofices to Borrower. Unless Applicable Law remiires a different method, any written notice to Borrower
in connection with this Security [nstrument will be deemed 1o have been given Lo Borrower when (i) mailed by first
class mail, or (1) actually delivered to Borrower's Notice Address fas defined in Section 16(c) below) if sent by means
other than first class mail or Elcetronic Communication {as acfied in Section 16(b} below). Notice to any one
Borrower will constitute natice to all Borrowers unless Applicablé Lavecxpressly requires otherwise. Tf any notice
to Borrower required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securi.v Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method 18 vsquired by Applicable Law, Lender
may provide nolice to Borrower by c-mail or other electronic communication {'Zierironic Communication™) it (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender v 1th Borrower's ¢-mail or other
electronic address ("Electronic Address"); (iil) Lender provides Borrower with the oplioa to receive notices by first
class mail or by other non-Electronic Communication instead of by Llectronic Communicatien; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Berrower sent by Electronie Commuzicsaon in connection
with this Sceurity Instrament will be deemed to have been given to Borrower when sent unless Lenderbecomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comniunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Clectronic
Commumication. Borrower may withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrewer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will b the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed thal notice may be given by Electronic Commanication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower's change of Notice Address, then Berrower will report a change of Notice Address
only through that specificd procedure,

(d} Notices to Lender. Any natice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’s address stated in this Security Instrument unless Lender has designated another address (including an
Elcctronic Address) by notice to Borrower. Any notice in conncetion with this Sccurity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice fo Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Bsivower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thiz ad'dress changes.

17. Governipg-Law; Scverability; Rules of Construction, This Security [nstrument is governed by federal
law and the law af #-State of [linois. All rights and obligations contained in this Security Instrument are subject
to any requircments and 'initations of Applicable Law. I any provision of this Sccurity [nstrument or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument ot the Note
that can be given effect withwut the conflicting provisior, and (it) such conflicting provision, to the extent possible,
will be considered modified to c¢mr lvwvith Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or il might be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Apylicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words-n the smgular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without sy obligation to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secarity, Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and o not define, limt, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph,.o? srovision.

18. Borrower's Copy. One Borrower will be given anzcopy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Beivower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in thi Property, including, but not limited to, those
bencficial interests transforred in a bond for deed, contract for deed, instaliment sales contract, or ¢scrow agreement,
the intent of which 1s the transfer of title by Borrower (o a purchaser at a.fituzc date.

If all or any part of the Property or any Interest in the Property is sold Gr iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or {ransferred) withzat Zender's prior written consent,
Lender may require immediate payment in full of all sums sceured by this Sccurity In:trument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acccleration. The n sice wilt provide a
period of not less than 30 days from the date the notice is given in accordance with Section [owithia swhich Borrower
must pay atl sums secured by this Secunity Instrument. If Borrower fails to pay these sums priet to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all cxpenses incurred in pursuing sicii remedies,
including, but not limitcd to: (a) reasonable attorneys' fees and costs; (b) property inspection and vahuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/ot rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sceurily Instrument discontinued at
any time up to the later of (a) five days before any loreciosurc sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} %7 DocMagic
Form 3014 07/2021 1717363080452-1224266875-ED
Page 14 of 18

[



2415624040 Page: 16 of 24

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agrecments under this Sceurity Tnstrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {i) rcasonable atlorneys' fees and costs,
(i) property inspection and valuation [ees; and (iii) other foes incurred to protect Lender's interest in the Property
and/or rights under this Sccurity Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Sceurity Instrument or the Note, and
Borrower's obligation to pay the sums sceured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenscs in ane or more of the following
forms, as selected by Lender: (aaa) cash; (bhb) money order; (cee) certified check, bank check, treasurer's cheek, or
cashier's Chealk . provided any such check is drawn upon an institution whose deposits are insured by a U. S, federal
agency, instrumestality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insrrgraent and obligations secured by this Security Instrument will remain fully effective as if no
acecleration had Gcexpred.

21, Sale of Note..1be-Note or a partial intercst in the Note, together with this Security Instrument, may be sold
or otherwise transferred oné ot more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruragiit will convey to Lender's successors and assigns.

22. Loan Servicer. Lenddr piay-take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeniztive, such as a sub-servicer. Borrower understands that the Loan Scrvicer
or other authorized representative of Lindei has the right and authority (o take any such action.

The Loan Servicer may change one o7 more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicsr bagthe right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Seedriiy Instrument; (b) perform any other mortgage loan servicing
obligations; and {c) exercise any rights under the Not<, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borruserwill be given writlen notice of the change which will state
the name and address of the new Loan Servicer, the addressto which payments should be made, and any other
information RESPA and other Applicable Law require in conpiction with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has neafied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabie period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an
individual litigant or @ member of a class) that (a) arises from the other.par'y’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provition of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before cerfaip/action can be taken, that time
period will be deemed to be reasonable for purposes of this Seetion 23. The notice of Default given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: () "Environmental Law" means any Applicabie Laws where the
Property is located that relate to health, safety, or environmental proteclion; (i} "Hazardous Substantes’ include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,_uad (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sotvents, materials containing asbestos or formaldehyde, corrosive maicrials or agents, and
radioactive materials; (ii1) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law: and (iv) an "Environmental Condition" means a condition that can cause, contribule
10, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal. storage, or release of any Hazardous Substances, or threaten to release any llazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creatcs an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, crcates a condition that adversely affects or could adversely affect the valuc of the Property.
The preceding two sentences will not apply to the presence, usc, or storage on the Property of smatl quantities of
Hazardous Substances that arc generally rccognized to be appropriate to normal residential uscs and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products}.

(¢) Notices; Remedial Actions, Borrower will promptly give Lender wrilten notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Environmen‘e! Condition, including but not limited to, any spilling, lcaking, discharge, release, or threat of release
of any Hazardsus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adverselyaffacts the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory
authority or any.yrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Barrower will promptly take all neeessary remedial actions in accordance with Environmental
Law. Nothing in this Secudity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic, Borrower acknowledges and represents to Lender that Borrowet: (a) expressly consented and
intended to sign the electronic Motx using an Electronic Signature adopted by Borrower ( "Borrower's Electronic
Signaturc”) instead of signing a paper Nete with Borrower's wrilten pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the (lectionic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower’s Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its telms; »nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that-Ly doing so, Borrower promised to pay the debt evidenced by the
elecironic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower ana Lipder further covenant and agres as follows:

26, Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Defuult’ to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sen. wihen Lender exercises its right under Seetion
19 unless Applicable Law provides otherwise. The notice will specify, in sadition to any other information required
by Applicable Law: (i) the Default; {if} the action required to cure the Default4iii} a date, not less than 30 days {or
as otherwisc speeificd by Applicable Law) [rom the date the notice is given to barrower, by which the Defaull must
be cured; (iv) that failure to cure the Default on or before the date specified in the nutice may result in acceleration
of the sums sccured by this Security Instrument, foreelosure by judicial procceding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and {vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or (o assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, [f the Default 1s not cured on or before fiig dsie epecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrum<n? without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlsd w0 _collect all
expenses incurred in pursuing the remedies provided in this Scction 26, including, but not limited to: (1) veasenable
attorneys' fecs and costs; (ii) property inspection and valuation fees; and {ifi) other fees curred o protect Lender's
interest in the Property and/or rights under this Secutity Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but onty after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement, If Lender purchases insurance for the collatcral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowe<'s intal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer piay be able to obtain on its own.

BY SIGNING BELQOY/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signec. by Borrower and recorded with it.

MG‘\‘ %\YC\L (S:al) @OL’J@I/'l v Vun 02 b\f ,m%'mlnl'

Mali Barak -Borrower Rabert J Nunez BY Mali Barak, -Borrower

Attorney In Fact
/- Horn ef
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{Space Below This Ling For Acknawledgment]

State of ILLINOIS

County of ﬁfQGK @WML )SSW/ /
% %/’// W/ﬂ%/ certify that

crc give name of elficer and his official title)

Mali Barak AND Robert J Nunez BY Mali Barak, Attorney In Fact

Foth umylarrec)

{name of grantor; =nd if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personatly known to me to-/ue the same person whose name is {or arc) subscribed to the foregoing instrument,

appeared belore me this day in personand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free an /lunlAry actlor the uses and purposes (herein set forth,

w2l QZ/W/%

(Slgnamrc of officer)

OFFICIAL SEAL
LINDA M MALY
NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES: 7/8/2025

{Seal}

Loan §n§|nator Amiel Steuerman NMLSR ID 233625

can Qriginator anjzatjon: ss Mor rpo NML D2 1

gan Enator Sanlzatlon UKHT?ED WH(B‘?_E% g RA(S?EJI'(QA , NME%% I% 3038
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MIN: 100032412242668751 Loan Number: 1224286875

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3§st day of May, 2024 ;
and is incorporated into and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sccure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

{the "Lender")

of the'same date and covering the Property described in the Sceurity Instrument and located at:
3150 N LAKE SHORE DR #9C, CHICAGO, ILLINCIS 60657

{Property Address]

The Property inchides » unit n, together with an undivided interest in the common elements of, a
condominium project kngwn as:

3150 Condominium Association

[Name of Condaminum Project]

(the "Condomunium Project). If the owrdry association or other cntity which acts for the Condominium
Project (the "Owners Association") holds<tle to properly for the benefit or usc of is members ot
sharcholders, the Property also includes Borrower! siiterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition t(_rkc.representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower ana Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower will perforsiiall of Borrower's obligations under
the Condominium Project’s Constiluent Dacuments. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominiunt Profect; (if) by-laws; (iii) code of
regulations; and {iv) other equivaleni documents. Borrower will prompitly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as thc Owners Association maintains, with a generally
aceepted insurance carricr, @ "master” or "blanket” policy on the Condomimun Prelcot which is
satisfactory to Lender and which provides insurance coverage in the amounts (includisg deductible
levels), for the perieds, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to. earthquakes, winds, and floads, for which Lnder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to maintain property tnsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation policy.
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What Lender requircs as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

fn the cvent of a distribution of property insurance procceds in licu of restoration or repair
following a loss to the Property, whether o the unit or to common clements, any proceeds payable to
Borrower arce hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable i form,
ap‘ount, and extent of coverage to Lender.

D. 'Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bhrrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common clements, or for any conveyance in lieu of
condemnation, 4re ¥éreby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured/oy-the Security Instrument ag provided in Section 12

E. Lender's Piior Consent, Borrower will not, excepl after notice to Lender and with
Lender's prior writlen conserd, vither partition or subdivide the Property or consent to: (i} the
abandonment ot termination of the Condominium Project, except for abandonment or termination
required by law in the case of substzatial destruction by fire or ather casualty or in the case of a taking
by condemnation or cminent domain; (i 2/1y amendment to any provision of the Constiteent Documents
unless the provision is for the express benefit of Lender; (iii) termination of professional management
and assumption of self-management of the Ovmets Association; or (iv) any action which would have the
effect of rendering the public liability insurante noverage maintained by the Owners Association
unacceplable to Lender.

F. Remedies. If Borrower docs not pay condonzinium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender unaer this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Boirowcr and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesliog rayment.
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this
Condominium Rider.

‘N\C\h‘ Bovol (Sen Rcbed 7 nuper by {{/\(Sc;lgt‘ Pevefd

Mali Barak -Borrower Robert J Nunez BY Mali Barak,‘f -Borrower +
n o

Attorney In Fact
pHorme/ |
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Loan Number: 1224266875

FIXED INTEREST RATE RIDER

Date: May 31, 2024
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Mali Barak, Robert J Nunez

THIS FIXZ0O INTEREST RATE RIDER is made this  31st  day of May, 2024
and is incorporates into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity ideed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") to securesepayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLESALE (WHORTGAGE, LLC
(the "Lender™). The Securliy lisirument encumbers (he property more specifically described in the Security
Instrument and located at:

3150 N LAKE SHARE DR #9C, CHICAGO, ILLINOIS 806567
[Property Address]

ADDITIONAL COVENANTS. In addition-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coyvei=nt and agree as follows:

A. Definition ( E )} "Note" of the Security Instrument is hereby deleted and the foliowing
provision is substituted in its place in the Sceurity Instrament:

( E ) "Note" means the promissory note signed by the Boriower and dated May 31, 2024 .
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (1J.S. § 120,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periogic Payments and to pay the debt in
full not later than Jupe 1, 2054 at the rate of 75025 Y.

BY SIGNING BELOW, Borrower aceepts and agrees fo the terms and covenants-contained in this Fixed
Interest Rate Rider,

ok borell Robo- T s Vuney byro | e eld

Borrower Mali Barak Datc Borrower Robert J Nunez BY Mali/ ‘D ¢
L

Barak, Attorney In Fact P(HOW‘@] v {C
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ocus National Title Insurance Company*

LEGAL DESCRIPTION

Permanent Index Numbaer;
Property 1D 14-28-200-004-1039

Property Address:
3150 N Lake Shore Dr #9C
Chicago, IL. 60857

Legal Description:
UNIT NUMBER 9C/N 3150 LAKE SHORE DRIVE CONDCMINIUM, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED (N THE DECLLARATION OF
CONDOMINIUM RECCRLED AS DOCUMENT NUMBER 22844948, AS AMENDED FROM TIME TO TIME, IN THE
EAST 1/2 OF THE NORTHWZST 1/4 OF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST 0+ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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