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Certificate of Compliance

Report Mortgage Fruid
844-768-1713

The property identified as: PIN: 16-28-101-019-0000

Address:

Street: 2216 HIGHLAND AVE

Street line 2:

City: BERWYN State: IL ZIP Code: 60402

Lender, Bay Equity LLC

Borrower: Kalpesh Shah, Sonia Shah, Kiran Shah

Loan / Mortgage Amount: $268,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds t) record a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, return to:

Bay Equity Home Loans

Attn: Final Document Department

cfo First American Mortgage Solufions
1795 International Way

Idaho Falis, ID 83402

This instrument was prepared by:
Randy Atut

Bay Equity LLC

2300 Ciayton Road, Suite 1300
Concord, CA 94520

925-305-2182

Title Order No.: 24GNW396443WC
Escrow Mo.: 24GNW396443WC
LOAN #: 2402043260

[Space Above i iis Line For Recording Data]

MORIGAGE

iMIN 1006166-0004177081-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and tthe! words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15,9, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is KALPESH SHAH AND SONIA SHAH, AS HUSBAND AND WIFE, AND KIF.AN SHAH, A
MARRIED MAN

currently residing at 2446 W Berwyn Ave 25, Chicago, IL 60625,

Botrower is the mortgagor under this Security Instrument.
(B) “Lender”is Bay Equity LLC.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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LOAN #: 2402043260
Lenderis a California Limited Liability Company, organized and existing
under the laws of California. Lender's address is 770 Tamalpais Drive, Suite 207,
Gorte Madera, CA 94925,
The term “Lender” includes any successors and assigns of Lender,
(C) "MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the 1aws of Delaware, end has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2028, tel. (888) 679-MERS. '

Documents

(D) “Note” means the promissory note dated May 23, 2024, and signed by each Borrower who is legally
obligated for the/webt under that promissory note, that is in either {i) paper form, using Bartowet's written pen and ink
sighature, or (i) sluctronic form, using Borrower's adopted Electronic Signalure in accordance with the UETA or E-SIGN,
as applicable, The Nnte evidences the legal cbligation of each Borrawer who signed the Note to pay Lender
TWOHUNDREDS‘X.‘YEIGHTTHOUSANDANDNO{‘%OO*******************************ﬂ***k***
***k********t*ikﬁk***x***i#*'xt**w#***‘R***:\'********* Daollars (U.S. $268,000.00 )
plus interest, Each Borrover who signed the Note has promised to pay this debt in regulay monihly payments and o pay
ihe debt in full not later than_uuse 1, 2054

(E) “Riders” means all Riders 1% this Security instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part-2iinis Secutity Instrument. The following Riders are to be signed by Borrower {check box

as a&pﬁcable]: )
Adiustable Rate Rider (2 Condominium Rider [} Second Home Rider
] 1-4 Family Rider [} planned Unit Developmeni Rider [ V.A. Rider
Other(s) [specify]
Fixed Interest Rate Rider
(F) “Security Instrument” means this document, wnich-s Aated May 23, 2024, together with all Riders to this

document.
Additional Definitions

{@) “Applicable Law” means all controlling applicable federal, st and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as weil as &' applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” medns all duss, fees, assessments, and other charges that
arg imposed on Borrower or the Property by a condominium association, homeownars association, of similar organization.
() “Default” means: (i} the fallure to pay any Periodic Payment or any other amaunt secured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, cr agreement in this Security Instrument;
(iif) any materially false, misleading, of inaccurate information or statament to Lencer wrovided by Borrower of any parsons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, of filute to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action of pro reading described in Section 12(e).
{J) “Electronic Fund Transfer" means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumer., ~omputer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Sycrlierm includes, but s
not limited 1o, peint-of-sale iransfers, automated teller machine transactions, transfers inisated kv-telephane or other
alectronic device capabie of communicating with such finangciat institution, wire transfers, and automated clearinghouss
transfers.

{(K) “Electronic Signature” means an “Elactronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or SUCCESSOY legislation that governs the samé subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority cver this Security
Instrument as a llen or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iily premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Singte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 ov/eo21

iCE Mortgage Technofogy, [nc. Page 2 of 15 (L21EDEDL 1923
|{LEDEDL (CLS}

05/22/2024 09:29 AM PST




2415720148 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 2402043260
or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Gommunity Association Dues, Fees, and Assessmenis if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan tetm.

(N) “Loan” means the debt obligation evidenced by the Nete, plus interast, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right o receive Barrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender, Loan Servicer doas not include &
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellanecus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {)) damage to, or destruction af,
the Property; {iiy condemnation or other taking of alf or any part of the Property; (i} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.

(Q) “Mortgage 'nsurance” means insurance protecting Lender against the nonpayment cf, or Default on, the Loan.
{R) “Partial Fayent” means any payment by Borrawer, other than a voluntary prepayment permiited under ihe Note,
which is less thara full outstanding Periodic Payment.

{S) “Periodic Pay nent” means the regulatly scheduled amount due for (i} principal and interest ynder the Note, plus
(i) any amounts unde; Suction 3.

(T) “Property” means (ne proparty described below under the heading “TRANSFER OF RIGHTS IN THE PRCPERTY”
(U) “Rents” means ail arioline received by or due Borrower in connection with the lease, use, anc/or occupancy of the
Property by a party other thar Borrower.

(V) “RESPA” means the Rea! -iate Setilement Procedures Act {12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.FR. Par’ 1024}, as they may be amended from time to time, or any addltional or successor
federal legislation or reguiation: that yoverns ihe same subject matter, When used in this Security Instrumant, “RESPA’
rafers to al requirements and restrictions ina would apply to a “federally related mortgage loan® even if the Loan does
not qualify as a "federally related mortgage joan” under RESPA.

(W) “Successar in Interest of Borrower” meas any party that has taken title to the Property, whether or not that party
has assumed Borrower's obiigations under the Note and/or this Security Instrument.

(X) “UETA”means the Uniform Electronic Transacnzig-Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is focated, as it may be amended from time fo
time, or any applicable additional or successor legisiatic 1 that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender {i) the repayment of tnedoan, and all renewals, extensions, and modifications
afthe Note, and (i} the performance of Borfower's covenants and agise.nents under this Security Instrument and the Note,
Far this purpose, Borrower marigages, grants, conveys, and warranis io MERZS (solely as nominee for Lender and Lender’s
successars and assigns) and 1o the successors and assigns of MERS, 1he fellowing descrived property located in the
County of Gook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERESE AS "EXHIBIT A",
APN #: 16-29-101-019-0000

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technalogy, Inc. Page 3 of 15 L21EDEDL 1023
ILEDEDL (CLS)

05/22/2024 08:28 AM PST




2415720148 Page: 5 of 18

UNOFFICIAL COPY

LOAN #: 2402043260
which currently has the address of 2216 Highland Ave, Berwyn [Streef] [City]

Iinals 60402 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]

exempticn laws of this State.

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tanances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently a part cf
the property. All of the foregoing Is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Seourity Instrument, but, if necessary
to comply with law or custam, MERS {as nominee for Lender and Lender's successors and assigns) has the right: 10
exercise any or ziiof those interests, cluding, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security [nstrument.

BORROWER RZPAESENTS, WARRBANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property cznviyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseho'u estate; (il Borrower has the right to morigage, grant, and convey the Property or Borrower’s
leasehoid interest in the Propzrie: and (i) the Property is unencumbered, and not subject fo any other ownetship interest
in the Property, except for encumarances and ownershin interasts of record. Borrower warrants generally the title to the
Property and covenants and agices 10 defend the title fo the Property against all claims and demands, subject o any

encumbrances and ownership interests of record as af Loan closing.

THIS SECURITY INSTRUMENT comiines uniform covenants for national use with imited variations and non-uniform
covenants that reflect specific Hinois state \aguirements to constitute a uniform security instrument cavering real property,

UNIFORM COVENANTS. Borrower and Lerde! covenant and agree as follows:

{1, Payment of Principal, Interest, Escrow ltems. Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will aiso pal any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrumerit/Peyments due under the Note and this Security [nstrument
must be made In U.S. currency. If any check of other instrurieri received by { ender as payment under the Note of this
Security Instrument is returned to Lender unpaid, Lender maytendire that any ot all subsequent payments due under
ihe Note and this Security instrument be made in ane or mere of Hieviollowing forms, as selected by Lender: (a) cash;
(b} money order; (c) certified chack, bank check, treasurar’s check, or cashier's check, provided any such check is drawn
upon an Institution whose deposits are insured by a U.S. federal agéiicy, instrumentality, or entity; or (d) Electronic Fund
Transfer. -

Payments are deemed received by Lender when received at the locatior designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provis.ons /n Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili not relieve Borrewar from mak-
ing the full amount of all payments due under the Note and this Security Instrument af performing the covenanis and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either anpiior hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated. io.accept any Partial
Payments or 1o apply any Partial Payments at the time such payments are accepted, and also s\nounbligated to pay
interast on such unapplied funds. Lender may hold such unapplied funds until Borrowet makes paynent sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodlc Payment will be applied to the Loan.
if Borrower dees not make such a payment within a reasonable period of time, Lender will gither apply such funds
in accordance with this Section 2 or return them to Borrowsr. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in sannection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument of prejudice to its rights 1o refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally to Escrow Items. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amoLnts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or mare Periodic Payments and the amaunt of any
late charge due for a defingquent Periodic Payment, the payment may be applied o the delinquent payment and the late
charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Charge to Payment Schedule. Any appiication of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principalaue under the Note will riot extend or postpone the due date, of change the amount, of the Periodic
Payments.

3. Funds for [:scrow ltems,

(a} Escrow Requicer 1ent; Escrow ltems. Except as provided by Applicabie Law, Borrower must pay to Lender an
the day Periodic Paymenisare due under the Note, until the Note is paid in full. a sum of money fo provide for payment
of amounts due for all Escrowitems {the "Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Berrower must promptly furnish to Lender 2l notices or invoices of amounts to be paid under
this Section 3.

(b} Payment ot Funds; Waiver. Borrower must pay Landet the Funds for Escrow ltems uniess Lender waives this
obligation in writing. Lender may walve 1nis obligation for any Escrow item at any time. In the event of such walver, Bor-
rower must pay directly, when and where payaile, the amounts due for any Escrow ltems subject 1o the waiver. If Lender
has walved the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those jtems withir, such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymant is deemed to be a covenant and agreerneni of Borrpwer under
this Security Instrument, If Borrower is obligated 10 %ry-Escrow Items directly pursuant to a wajver, and Borrower fails to
pay timely the amount due for an Escrow ttem, Lender may.exercise its rights under Section 9 to pay such amount and
Borrower will be obiigated to rapay to Lender any such amount in accargance with Sectlon 2.

Except as provided by Applicable Law, Lender may wiiharew the walver as to any or alf Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such wiindrawal, Borrower must pay 10 Lender ail Funds for such
Escrow ltems, and in such amounis, that are then required unasr tais Section 3.

(¢) Amount of Funds; Application of Funds. Except as proviued by Applicable Law, Lender may, at any time, col-
iect and hotd Funds in an amount up o, but not in excess of, the mexkniim amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicablo-Law.

The Funds will be held in an Institution whose deposits are insured by LU.<. federal agency, instrumentallty, or entity
(including Lender, if Lender is an institution whose deposits are 50 insuredy orin.any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified wider RESPA. Lender may not charge
Botrower for: (i) holding and applying the Funds; (i) annually analyzing the escred =acount; or (i) verifying the Escrow
ltems, uniess Lender pays Borrower intarest on the Funds and Applicable Law perniits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 10 be naid on the Funds, Lender wii
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 10 Baivower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shoriage and Deficiency of Funds. In accordance with RESPA, i ihere Is.a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is celinciyent by more than
30 days, Lender may retain the surplus in the escrow account tor the payment of the Escrow items. {thare is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the smeunt necessary
to make up the shartage of deficiency in accordance with RESFA.

Upon payment in full of alt sums secured by this Security Instrument, of an eatlier time if required by Applicable Law,
Lender will promptly refund to Borsower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable t©
the Property which have priority or may attain priority over this Security Instrument, (o) leasehold payments of ground
renis on the Property, if any, and (¢) Community Assogciation Dues, Fees, and Assessments, if any. If any of these items

are Escrow Items, Borrower will pay ihem in the manner provided In Section 3.
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Borrower must promptly discharge any lien that has priority or may atiain priority over this Security [nstrument unless
Borrower; (aa) agrees in writing 1o the paymeni of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agresment, {bb) contests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the llen while those proceedings are pending, but only unti such proceedings are conciuded; o {cc) secures from
the holder of the lien an agreement satistactory to Lendar that subardinates the iien to this Security Instrument (coflectively,
the “Required Acticns”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority aver this Security Instrument and Borrower has not taken any of the Required Actlons in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrawer must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequenty
eracted on the Pronerty insured against foss by fire, hazards inclu ded within the term “extended coverage,” and any other
hazards including, uut not imited to, parthquakes, winds, and fioods, for which Lendet requires Insurance, Borrower must
maintain the types of insurance Lender requires in the amaunis (including deductible levels) and for the periods that
Lender requiras. Wrat Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minirium coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right wili not be exercised unreasonably.

(b) Failure to Maintain nsurance. If Lender has a reasonable basis to believe that Borrowsr has failed to maintain
any of the required insurance cov-=rages described above, Lender may obtain Insurance coverage, at L ender's option and
at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation ta advance prermiums for, or to
seek o reinstate, any prior lapsed coveraos obtained by Borrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may ssiect the provider of such insurance in its sole discretion. Before purchasing sugh
coverage, Lender will notify Borrower if reouired to do s¢ under Applicable Law. Any such coverage will insure Lender, but
might nct protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any tisk, hazard,
or Uability and might provide greater or lesser coverage than was previously in effect, bui not exceeding the coverage
required under Section 5(a}, Borrowey acknowlecges that the cost of the insurance coverage so obtained may significantly
excead the cost of insurance that Borrower could nz-obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with piacing new insurance under this Section & witl become additional
debt of Borrower secured by this Security Instrument, Thess amounts will bear Interast at the Note rate from the date of
dishursement and will be payable, with sugh interest, upoii riotice from Lender to Borrower requesting payment.

(e) Insurance Policies. All insurance policies required 5y Lender and renewals of such policies: (i) will be subject 10
Lende¥'s right to disapprove such policies; (i) must include a standard mortgage clause; and (ifi) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right 1o hold the policies and renewal certificates. If
Lender requiras, Borrower will promptly give to Lender proof of paic premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, «or damaqe to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name { ender ag mor.gagee and/or as an additional logs payee.

(d) Proof of Loss; Application of Praceeds. In the event of [oss, Borruwar must give prompt natice to the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Blriowar, Any insurance proceseds, whethet
or nat the underlying insurance was required by Lender, will be applied o resior&uor, of repair of the Propatty, if Lender
desms the restoration or repair to be aconomically feasible and determines that Lenders security will not be lessened
by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disourse from the insurance proceeds any Initial arnounts
that are necessary o begin the repair o resforation, subject to any restrictions applicable "o Lender. During the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds Ut Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfactici fwhich may inciude
satisfying Lender’s minimum eliglbility requirememis for persons repairing the Property, includirg, out not limfied to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken preTindy. Lender may
dishurse proceeds for the repairs and restoration i a single payment or in a serles of progress payments as the work is
completed, depanding on the size of the repalr o restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, of payable jointly to both. Lender will not be reguired to pay Borrower any interest or earnings oh such
insurance proceeds unless Lender and Borrower agree in writing or Applicabile Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be econcmically feasiole or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e} Insurance Settiements; Assignment of Froceeds. if Bortower abandons fhe Property, Lendsr may file,
negotiate, and settie any available Insurance claim and refated matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the natice Is given. In either event, or if Lender acculres the Property under
Saction 26 or otherwise, Borrower is unconditionatly assigning to Lender {i Borrowst's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Ncte and this Security Instrument, and {il) any other of Botrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of ihe Property. if Lender files, negotiaies, or sefiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo inciude
Borrower as ar addtional loss payee. Lender may Lise ihe insurance proceeds either 1o repalr or restore the Froperty (as
pravided in Sectior: 5id)) or to pay amounts unpaid under the Note or this Secutity Instrument, whether or not then due.

6. Occupancy. Borrower must 0GCUpY, esiablish, and use the Property as Borrower’s principal residence within
60 days after the execizior of this Security Instrument and must centinue to occupy the Property as Borrower's principal
residence for at least one yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withhelr, Gruniess extenuating circumstances exist that are beyond Borrowet’s control.

7  Preservation, Maintear.ce, and Protection of the Property; Inspections, Borrower will not destroy, damage,
or impair the Property, allow the Froperty to detericrate, of commit waste on the Property. Whether or not Borrower is resid-
ing in the Proparty, Borrower must mainain the Property in order 10 prevent the Property from deteriorating ¢t decreasing
in value due to its condition. Unless Lenser determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avold further deterioration or damage.

i insurance or condemnation proceeds are naid to Lender in connection with damage 1o, o {he taking of, the Property.
Borrower will be responsible for repairing or res woring the Property only if Lender has reloased proceeds for such purposes.
Lender may disburse proceeds for the repalts an; restoration in a singie paymeni orin a series of progress paymenis as
the work is completed, depending on the size of lieiopair of restoration, the terms of the repalr agreement, and whether
Barrower is in Default on the Loan. Lender may make such Aisbursements directly to Borrower, 10 the persen repairing of
restoring the Property, or payabie jointly 1o both, i the insurance or condemnation proceeds ate not sufficient to repalr of
restore the Property, Borrower remains obligated to compleie such repalr or restoration.

Lender may make reasonable entries upon and inspecticis of the Property, if Lender has reasonable cause, Lender
may inspect the irnterior of the improvements on the Property. Leaderwill give Borrower notice at the time of or priorto such
an interior inspection specifying such reasohable cause.

8. Borrower’s Loan Application. Borrower will be in Defauli f, auring the Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower's keowledge of consent gave materially false,
misleading, or inaccurate Information ot statements 0 Lender {or failed th provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrowe:'s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and niisrznresenting Borrower’s cocupancy or
intendad occupancy of ihe Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sesurity instrument.

{a) Protectionof Lender’s Interest, If: {} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; (i) thereis a lagal progeeding or government order that might significanily affect Lendors Intarest In the Property
and/or rights under this Security Instrument (such as a proceeding in hankrupicy, probate, for ¢ ondr:mnation or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enroree 1ws of regulations); of
(iii} Lender reasonably helieves that Borrower has abandoned the Praperty, then Lender may doard pay for whatever is
raasonable or appropriate to protect L ender's interest in the Property and/or rights under this Securily nstrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Linder's actions
may include, but are not fimited to: (I} paying any sUms secured by a lien that has priority or may atain priority over
this Security Instrument; (Ily appearing in court; and (11} paying: {A} reasonable attorneys’ fees and costs, (B} property
inspection and valuation fees: and (C) other fees incurred for the purpose of pratecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, reptacing ot boarding up doors and windows, draining water from pipes, eliminating building
ar other code violations or dangerous conditions, and having utilities turned on or off. Aithough Lender may take action
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under this Section 9, Lender is nat required 1o do so and is not under any duty or obligation to do so. Lender will not be
jiable for not taking any or alt actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so uniessreq uired by Applicable Law. Lender may
iake reasonable actions to evaluaie Borrower for available atternatives to foreclosure, including, but not limited to, pblaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bar-
rower authorizes and consents 1o these actions. Any costs associated with such Icss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lander under this Section § will become additicnal
debt of Borrower secured by this Security Instrument, These amounis may bear interest at the Note rate from the date
of disbursement and will be payable; with such interest, upen notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. if this Security Instrumentisona leaseheld, Borrower will coraply with all the provisions of the
lease. Borrower it not surrender the jeasehold estate and interests conveyed or terminate of cancel the ground lease.
Borrower will ndt, without tha express written consent of the Lender, alier or amend the ground lease. if Borrower acquires
fee title to the Propérty, the leasehold and the fee title will not merge uniess Lender agrees fo the merger in writing.

10. Assignment o, Rents.

(a) Assignment =i B2nts. To the extent permitied by Appticable Law, in the event the Propetty is leased fo, used
by, or occupied by a third Qany (*Tenant’), Borrowet i unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Auni> are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leadzr. However, Borrower will receive the Rents untit (1) Lender has given Borrower notice
of Defauit pursuant fo Section 20, and (ii) Lender has given notice 10 the Tenant that the Rents are tc be paid to Lender.
This Section 10 constitutes an abso'ute assignment and not an assignment for additional security only.

{b} Netice of Default. To the exten? permitied by Applicabie Law, if Lender gives notice of Default to Borrower: {i) all
Rents received by Borrower must be held by Berrower as trustee for the benefit of Lender only, to be appiied to the sums
secured by the Security Instrument; iy Lender will be entitled fo collect and recelve ali of the Rents: (iii) Borrower agrees 10
instruct each Tenant that Tenant is 1o pay all Rente due and unpaid to Lender upon Lenders written demand to the Tenant;
(v} Borrower wili ensure that each Tenant pays @il "ents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Ay plicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking contro! of and inanaging the Propesty and collecting the Rents, including, but not
limited 1o, reascnable attarneys fees and costs, receivel’s fess, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other rharges on the Property, and thento any other sums secured
by this Security Instrument; {vi} Lender, or any judicially appuinted receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recaler appointed 1o take possession of and manage the
Property and collect the Rents and prafils derived from the Properiy without any showing as to the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. |f the Rents are not sufficient to cover the.aasts of taking control of and managing the
Property and of coltecting the Rents, any funds paid by Lender for such pu bosag will become indebtedness of Borrawer
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrowst may not collect any of ths Pents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Cther Assignment of Rents. Borrower represents, warrants, covenants, arid agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of tha Rants, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under tis Seeurity Instrument.

(f) Control and Maintenance of the Property. Uniess required by Applicable Law, Leader, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforecur after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may ga.so.at any time when
Borrower is in Default, subject to Applicable Law. :

(u) Additional Provisions. Any application of the Rents will not cure or waive any Default or invelliate any other
right or remedy of L ander. This Section 10 does not relieve Borrower of Borrower's obllgations under Section B.

This Saction 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiums required to maintain the Mort-
gage Insurance in offect. If Borrower was required 10 make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance covarage required by Lender ceases for any reasen to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such motigage insurer is no longer sligible o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtain coverage substantiaily equivalent o the Mortgage Insurance previcusly in effect, at
a cost substantially eguivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by tendear.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower witl continue to pay to Lender the
amount of the separately designated payments ihat were due when the nsurance coverage ceased fo be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be reguired to pay Borrower ary
interest or earnings on such loss reserve,

Lender will no longet require loss reserve payments if Morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separataly designated payments toward the premiums for Mortgage insurance.

If Lender reguied Mortgage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Morigage Insurance, Borrower will pay the premiums required 1o
maintain Mertgage Instrance in effect, orto provide a non-refundable loss resetve, until Lender’s requirement for Morigage
Insurance ands in aceyrdance with any writlen agreement batween Borrower and Lender providing for such termination
o until termination is required by Appficable Law. Nothing in this Section 11 affecis Borrower's obligation to pay interast
at the Note rate.

(b} Mortgage insurance Arjreements. Mottgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the/oan as agreed, Borrower is nat a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate thais total risk on all sueh insurance in forcé from time io time, and may enter Into agree-
ments with cther parties that share v riodify their risk, of reduce losses. These agreements may reguire the mortgage
insurar to make payments using any sout.e of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance nremiums},

As a result of these agreements, Lende!, enather Insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirecty) amounts that derive from (or might be characterized as) a pottion
of Borrower’s payments for Mortgage insurance.n-sxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements wili not: (i} 2¥oct the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) ilcreese the amount Borrower will owe for Morigage Insurance;
(iii) entitie Borrower 10 any refund: or (iv} affect the rights Eotrower has, if any, with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. g=lut ot seq.), as it may be amended from time to lime, or
any addltional or successor federal legisiation or regulation ti. foverns the same subject matter (“HPA'). These rights
under the HPA may Include the right to receive ceriain disclosures, v request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automaticaly, and/or to recelve a refund of any Morigage (nsur-
ance premiums that were unearned at the time of such cancellationof termination.

12, Assignment and Application of Miscellaneous Proceeds; Fo feitura.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditiciatv.assigning the right to receive all Miscsl-
laneous Proceeds io Lender and agrees that such amounts will be paid to Lelust,

{b) Application of Miscellaneous Proceeds upon Damage to Property. ' th¢ Property is damaged, any Miscel-
laneous Progeeds will be applied to restoraticn or repalt of the Property, if Lender ceelis the restoration or repair to be
sconomically feasible and Lender’s security will not be lessened by such restoration ¢ vepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untii Lenuar has had an opportunity
to inspect the Praperty to ensure the work has been completed to Lender's satisfaction {whica may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, inciuding, but not firaitod to, ficensing, bond,
and insurance requirements} provided that such inspection must be undertaken promptly. Lende: may pay for the repairs
and restoration in a singte disbursement o in a series of progress payments as the work is comble.ed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in D3ia At on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interast to be patd on such Miscel-
lanecus Praceads, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds.
¥ Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds wiil be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Praceeds will be applied in the order that
Partial Payments are applied in Section 2{b).
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(c} Application of Miscellaneous Proceeds upon Condemnation, Destru ction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, of 105 in value of the Property, all of the Miscellaneous Proceeds wili be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to of greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluaticn, a percentage of the Misceilaneous
Proceeds wiil be applied to the sums secured by this Security Instrument untess Borrower and Lender otherwise agree in
writing. The amount of the Miscellanecus Proceeds that will be so appliedis determined by muliplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
hafore the Partiai Devaluation, and dividing it by (ii} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Praceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair mariet value of the Property immediately before the Partial Devalu-
atlon is less thar the amount of the sums secured Immediately before the Partial Devaluation, alt of the Miscellaneous
Proceeds will e enplied to the sums secured by this Secutity Instrument, whether or not the sums are then dus, uniess
Borower and Lendei ctherwise agree in writing.

(d) Setitement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o the sums
secured by this Securityinstrument, whether or not then due, or to restoration or repair of the Praperty, if Borrower {)) abandens
the Property, or (i) fails o reannnd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence] niiers to settle a clalm for damages. “Opposing Party” means the third party that owes Barrower
ihe Miscellaneous Proceeds or e party against whom Barrower has 8 right of action in vegard to the Miscellanecus Procesds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or eriminal,/net, In Lender's judgment, could result in forfeilure of the Property or other material
impairment of Lender’s interestin the Property of rights under this Security Instrument. Botrrower can cure suich a Default
and, if acceleration has oceurred, reinstate 4s provided in Section 20, by causing the action or praceedingtobe dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Gecurity Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award o claim for damages thal a'e afiributabie 1o the impairment of Lenders interest in the Property,
which proceeds will be paid to Lender. All Miscellz. eous Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partiai Payinent>-are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Ler der Not a Waiver. Borrower or any Successor in interest of Bor
rower will not be released from liability under this Security irstiument If Lender extends the time for payment or medifies
the amortization of the sums secured by this Security Instrument, Lender will not be required to commence proceedings
against any SUccessor in Interast of Borrower, or to refuse to eviond time for payment of otherwise modify amortization
of the sums secured by this Security Instrument, by reasan of any aemand made by the original Borrower or any Sue-
cessors in Interest of Borrower. Any forbearance by Lender in exercicing any right or remedy including, withcut limitatian,
L ender's acoeptance of payments from third persons, entities, or Stccessors in interest of Borrawer of in amounts less
than the amount then due, will not be a walver of, or preciude the exercis? of, ‘any right of remedy by L ender.

14. Joint and Several Liability; Signatories; Successors and Assigiis hound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borfower who signs this Security instrument but does
not sigh the Note: (a) signs this Secwity Instrument to mortgage, grant, convey, anc wzivant such Borrawer’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrure i 1g waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢} signs fnis Security Instrument 10 assign
any Miscellaneous Progeeds, Rents, or other earnings from the Property to Lender; (d) Is no* wersonally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any o'har Borrower can-agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note arinis Security Instrument
without such Borrowsr’s consent and without affecting such Borrower’s obligations under this Séourity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Eorrower’s ohligations
undar this Security Instrument In writing, and is approved by Lender, will obtain all of Barrower's rights, ¢ bligations, and
penefits undar this Security Instrument. Borrower will not be released from Dorrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release In writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower 10 pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, o1 (B) a one-time charge for flcod zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification, Borrower will also be responsibte for the payment of any feas imposed by the
Federal Emergency Management Agency, of any successor agenay, atany time during the Loan term, in connection with
any flocd zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services petformedin
connection with Borrewer's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrumert
1o charge a specific fee to Borrower shouid not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly pronhibited by this Security Instrument or by Applicable Law.

{(d) Savings Clause. i Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges coilected ar to be collected in connection with the Loan sxceed the permitted limits, then
i) any such loan<rarge will be reduced by the amount necessary 10 reduce the chatgs to the permitted Himit, and (i) any
sums already coliestad from Borrower which exceeded permitted fimits will be refunded to Borrowet. Lender may choose
to make this refune ov.reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
requces principal, tha reduction will be treated as a partial prepayment without any prepayment charge (whether arnota
prepayment charge I rrovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any stich refund made by airect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overchaigs.

16. Notices; Borrower’s "y sical Address. Al netices given by Borrower of Lender in connection with this Security
Instrutnent must be in writing.

{a} Noilces to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security instrument wii be deemed to have been given to Borrower when (i} mailed by first class rnail,
ot {ii) actually deilvered to Borrower's Notics Address {as defin ed in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (az defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to al Borrowers unless Applicable Lavi epressiy requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicabl |.aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Electronic Noticeto Borrower. Unless another detivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or othar electronic commuhication {“Etectronic Communication”) if: (i} agreed to by Lender
and Barrower in wiiting; (i} Borrower has provided Lender wiin Torrower’s e-mail of other elecironic addvese (“Elecironic
Address"); {iif) Lender provides Botrower with the option to reczive notices by first class mail or by other non-Electronic
Cornmunication Instead of by Electionic Communication; and (i) Zender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connectionwiz this Security Instrument will be deemed 1o have
heen given to Borrower when sent uniess Lender becomes aware {ag’ such notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication Is not deiivered Lander will resend such communication 10
Borrower by first class mail or by other non-Electronic Communication. Bolrower may withdraw the agreement to receive
Eiectronic Communications from Lender at any time by providing written nutice.to Lender of Borrower's withdrawal of
such agreement.

(¢} Botrower’s Notice Address. The address to which Lendet wil send Bor/owsr notice (“Notice Address”) will be
the Property Address unless Barrower has designated a different address by written notice 10 Lender, If Lender and Bor-
rower have agreed that notice may be given by Electranic Communication, then Borrewal' may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Nriica Address, inciuding any
changes to Borrowet's Electronic Address if designated as Notice Address. if Lender specif.es 2 procedure far reporting
Botrower's change of Notice Address, then Borrower will report a change of Notice Address orly iough that specified
procedure.

(d) Noticesto Lender. Any notice to Lender will he given by delivering it o by mailing it by first class mail to Lender’s
address stated in this Security Instrument uniess Lender has designated another address {including an E leouronic Address)
by notice o Borrower. Any notice in connection with this Security Instrurnent will be deemed o have been given to Lender
only when actually recelved by Lender at Lender’s designated address {which may include an Electronic Address), If any
notice to Lender required by this Security Instrument is also required under Applicabte Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addreas, and notify Lender whenever this
address changes.

ILLINOIS — Singte Family — Fan nie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
|GE Marigage Technelogy. Inc. Page 11 of 15 L21EDEDL 1023
|LEDEDL {CLS}
} 05/22/2024 03:29 AM PST




2415720148 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 2402043260

17 Governing Law; Severability; Rules of Construction. This Security instrument s govetned by federal law and
the law of the State of llinois, Alt rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Secutlty Instrument or the Nole conflicts with Appiicable
Law (i) such conffict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (it} such conflicting provision, to the extent possible, will be considered modified to compty
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibiton against agreement by contract. Any action reguired under this
Security Instrument to be made in accordance with Appticable Law is to be made In accordance with the Applicable Law
in affect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convanience of reference and do not define, limit, or describe the scope or intent of this Security instrument
ot any particular @zction, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one coby of the Nate and of this Security Instrument,

19. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means ary legal of heneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dzad, contract for deed, Instailment sales coniract, or esCtow agreement, the intent of which is
the transfer of titie by Borrowsr w a purchaser at a future date.

If all or any part of the Progety or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interecy'in Borrower is sold of transferred) without Lender’s priot written consent, Lender may
require immediate payment in jull of 4ll bums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender wili give Borrower notice of acceleration, The notice will provide a period of
not jess than 30 days from the date the nctice is given in accordance with Section 16 within which Borrowsr must pay
all sums secured by thig Security Instrument. f Eorrower fails to pay these sums prior to, ot upon, the expiration of this
period, Lender may invoke any remedies permider. by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonabie atiorneys' fees and costs; (b) property inspaction and valuation fees; and {c) other fees incurred 1o protect
Lender’s Interest in the Property and/for rights under thic Security Instrument.

0. Borrower’s Right to Reinstate the Loan aftar Accoieration, If Borrower meets certaln condltions, Borrower wiil
have the right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up to the later
of {a) five days before any foreclosure saie of the Property, or {b) susii ther period as Applicable Law might specify for the
termination of Borrower’'s right to reinstate. This right to reinstate will not anply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as it no acceleration sad cccurred; (bb) cure any Defauit of any
other covenants or agreements under this Security Instrument or the Nots; (cu)pay all expenses incurred in enforcing
this Security instrument or the Nots, including, but not limited 1o: (i) reasonae atiorneys’ fees and costs; (i) property
inspection and valuation fees; and (1ii) other fees incurred to protect Lender's in-eiset in the Property andfor rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, ard Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and €Xpenses in one of /oe of the following forms,
as selected by Lender: (aaa) cash, (bbb) money order; {coc) certified check, bank check, treasu.er's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.8. %3eral agenay, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, inis Security Instrument
and obligations secured by this Security instrument will remain fully effective as if no acceleration had sccurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrumert, yaay be sold or
otherwisa transferred one or more times. Upon such a sale or other transfer, all of Lender's righis and obligations under
this Security Instrument will convey 1& Lender's successors and assigns.

22 Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ar another authorized represeniative, such as a sub-satvicer, Borrower understands that the Loan Setvicer or other
authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may change one o mare times during the term of the Note. The Loan Servicer may or may hot
be the holder of the Ncte. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any othet
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amounts due under the Note and tinis Security Instrument; (b} petform any other morigage ioan servicing obligations;
and (c) exercise any rights under the Nate, this Security Instrument, and Applicable Law on behalf of Lender fthere is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law regire in connection with a notice of transter of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the ather party {in accordance with Section 16} of an
alloged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Rorrawer nor Lender may commence, join, or be joined to any judicial action {etther ag anindividual litigant or a member ofa
class) that (a) arises from the other party’s actions pursuant o this Security Instrument of the Note, o (b) atleges that the ciher
party has breached any proviston of this Security Instrument or the Note. If Applicable Law provides a time pericd that must
elapse before certain acticn can be taken, that ime period will be desmed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant o Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wibe deemed to satisfy the notice and opportunity ¢ take corrective action provisions of thig Section 23.

24, Hazaranr's Substances.

{a) Definitioris. As usad in this Section 24: (i) "Environmental Law"” means any Applicable Laws where the Property
s located that rela’e 1z health, safety, o environmental pratection; (i) “Hazardous Substances” include {A) those sub-
stanaes defined as toic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the fofiowing
substances: gasoline, keroszne, other flammable of toxic petroleum products, toxic pesticides and herbicides, yalatile
solvents, materials containing asbestcs or formaldehyde, carrosive materials or agents, and radioactive maieriats;
(il§) “Environmental Cleanup”snciudes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envizerinental Condition” means a condition that can cause, contribute to, or otherwise trigget
an Enviranmental Cleanup.

(b) Restrictions on Use of Hazaraous Substances, Borrower will not cause or permit the presence, Use, disposal,
storage, o release of any Hazardous Subsianices, or threaten to release any Hazardous Substances, on of in the Properiy,
Borrower wilt not do, nor allow anyone ese to do, anything affecting the Property that: {i) violates Environmental Law;
(i) creates an Environmental Condition; or (iiY) duie te the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects of could advers=iy affect the value of the Prapesty. The preceding two sentences will not
apply to the presence, use, ar storage on the Pioperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses 2nd o mainienance of the Property (inciuding, but pot limited to,
hazardous substances in gonsumsr products).

fc) Notices; Remedial Actions. Borrower will prorply give Lender written notice of: (i) any investigation, claim,
demand, lawsuif, or other action by any governmental or regigtory agency or private party involving the Property and any
Hazardous Substance or Environmental {_aw of which Borrowarn7s actual knowledge: (i} any Environmental Condifien,
inciuding but not limited to, any spilling, leaking, discharge, release ur*hreat of release of any Hazardous Substance; and
() any condition caused by the presence, use, of release of a Hazarnous Substance that adversely affecis the value of
the Property. |f Borrower learns, or is notified by any governmentas regulatory authority or any private party, that any
removal of other ramediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Neining in this Security Instrument will create
any obiigation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electranic Signature. if thenoie avidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender thal Borrower: {(a) expressly cansented and Intended to
sign the electronic Note using an Electronic Signature adopted by Barrower {“Borrows:'s Electranic Signature”) instead
of signing a paper Note with Borrowers written pen and ink signaiure; {b) did not witharaw Darrower's xpress consent
1o sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronioneig in accordance with
its terms; and (d) signed the electronic Noie with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance vith'its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. Acceleration; Remedies.

{a) Notice of Default. Lender will give a nolice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required to cure the Detfault; {iii} a date, not less than 30 days (of as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that faflure to cure
she Defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property; {v) Borrower's right 1o reinstate after acceleration;
and (vi) Borrowet’s right to deny in the foreclosure proceeding the existence of = Default or to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may reduire immediate payment in full of all sums secured by this Security instrument without further demand
and may foreclose this Security instrument by judicia! proceeding. Lender will be entitled to collect alt expenses incurred
in pursuing the remedies providad in this Section 26, inciuding, but not timited to: (1} reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and {iff) other fees incurred tc protect Lender’s interest in the Property and/or
rights under this Security instrument.

97, Release. Upon payment of alt sums secured by this Security Instrument, Lender will release this Secutity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sarvices rendered and the charging of the
fee is permitted unrie: Applicable Law.

8. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirec oy Borrowers agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interesic in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcnassa may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with ihe collatera!. Porrower may |later cance! any insurance purchased by Lender, but only after providing
| ender with evidence that Borrow o nas abtained insurance as required by Borrower's and Lender's agreement. if Lender
purchases insurance for she collaters!, Rorrower will be responsible for the costs of that Insurance, including interest and
any other charges Lender may impos¢ in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the insurance. Fiie.costs of the insurance may be added to Borrower's lotal outstanding bal-
ance ot obligation. The costs of the insurance may be more than the cost of insurance Borrower may be ahle to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and-anieas to the terms and covenants contained in this Security Instru-
ment and In any Rider signed by Borrower and recorded with it.

7
b L f{?j 4
PL8 e ;’
! /X
KA? ESH §’:|_AH L
i H L e
b}xgl{m h! {x};’”"‘s Q. ?j})- T AO3M (Seal)
SONIA SHAH DATE
G o 2 _i’c,"‘ﬂf-fg_ 7 / i
LT Ep e N2/ =0 (Seal)
KIRAN SHAH DATE
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State of illinois
County of COOK

ﬁ ‘g . ,.«'; -y o g f
This instrument was acknowledged before me on FAY, 452.}&%? 25 @iﬂﬁi‘{ (date) by KALPESH
SHAH and SONIA SHAH and KIRAN SHAH. ¥ é= ! :
4"‘4‘«"—” ";
(Seal) { o aa %‘M’* /*i %ﬁj{wﬁ{ X fﬂ;w
wé éﬁature of Notary Public i
\.,,f
:",/
Lender: Bay Equity LLC PR
NMLS 1D 7%93% ty ; OFFICIAL BEAL
- . ‘ AMANDA BETH LEY
Loan Originator: Ryan Pierce 2 NOTARY PUBLIC » STATE OF ILLINOIS
NMLS ID: 1041686 ! COMMISSION #970859 g
MY COMMISSICN EXPIRES OCTOBER 24, 2024 ¢
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| EGAL DESCRIPTION
Order No.: 24GNW396443WC

For APN/Parcel ID{s): 16-29-101-019-0000

THE NORTH 33.25 FEET OF THE SOUTH 66.50 FEET OF LOT 8 IN BLOCK 7 IN THE SUBDIVISON
OF BLOCKS 7 AND 8 IN THE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29,
TOWNSAIE 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of May, 2024 and is incorporated into and shall be
daeemad to amend and supplement the Morigage (the “Security Instrument®) of the same date given by the undersigned
(the “Borrower”) 1o secure Borrower's Note to  Bay Equity LLC, a California Limited Liabllity Company

(the “Lender”) of w2 same date and covering the Property described in the Sscurity Instrument and located at:

2216 Highland Ave
Berwyn, IL 60402

Fixed Interest Ra‘c Pidar COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Bortower and Lender further covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the propissory note dated May 23, 2024, and signed by each Borrower who is
legally obligated for the debt undei that promissory note, that is in either (i) paper form, using Barrowet’s written pen
and ink signature, or (i) slectronic form; using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Nole eviaances the legal obtigation of each Borrower who signed the Note to pay Lender
TWO HUNDREDSIXTY EIGHTTHOUS‘N:‘/ AND NO,:IOO*****'kk******i*****ﬂ*******k*****w***
ek knnh kg Hkaa R ap ke nnk ok xrns e xwHeswnnys Dollars (U.S. $268,000.00 ) pius interest at the rale
of 7.625 %. Each Borrower who signed the/iote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 205%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covenants contained in this Fixed Interest Rate Rider.

P s
Ny
z Fary a - o
T . m,f'i" et i rad lm’f""f? o e
KAEPESH SHAH / DATE
n .
i :’ i
g\;\ ] \:i :\ ; =4 -
s::lv@ A :;;:f } REA A E”}' Qﬂ%' P \}/2 (Sea])
SONIA SHAH DATE
Llor it b T Y. (Seal)
KIRAN SHAH DATE
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