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MORTGAGE

Cullotia

Loan #: 244869901

Berv.#: 5110334344

MIN: 100196399043703311
MERS Phone: 1-668-679-6377
PIN: 09-26-100-015-0000

DEFINITIONS

Words used in multiple sections of this document are defired below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3 4, 10, 11, 12, 18, 19, 24, and 25, Certain rules regarding the
usage of words used in this document ate also provided in Section 17,

Parties

(A) "Borrower" is VINCENT J 'CULLOTTA AND PAMELA T NEDUKKE, HUSBAND AND WIFE, currently residing at
1560 W Wabansia Ave Apartment 3B, Chlcago, IL 606:2 U8, Borrower is the mortgagor under this
Security Instrument. :

(B) "Lender" is Guaranteed Rate, Ing.. Lender is a corporation orpinized and existing under the laws of
palawsre, Lender's address is 3940 N. Ravenswood Ave., Chicago, I¥ G0513. The term “Lender" iticludes
any successors and assigus of Lender. e

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is acting solely as a
bomines for Letndet and Lendet's successors and assigns. MERS is the mortgagee under this {eeyr ity Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of 2 7. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS. 2 ‘ '

Documents :

(D) "Note" means the promissory note dated May 30, 2024, and signed by each Borrawer who is legally obligated for the
debt under that promissory rote, that ig in either (i) paper form, using Borrowet's written pen and ink signature, or (i)
eloctronic form, using Borrower's adopted Eleotronic Signature in accordance with the UETA or E-SIGN, as applicable, The -
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Four Rundred Seventy-
geven Thousand And 00/100 Dollars (U.S. $477, 000, 00) plus interest ai the rate of 7. 135%. Bach Borrower who

ILLANOYS--8ingle Family=-Fannie qumreddle Mue UNIFORM INSTRUMENT ‘ : Form 314  07/2021
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signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1,
1054, ‘ ‘
(E) "Riders" means all Riders to this Security Instrement that are signed by Botrower, All such Riders are incorporated into
and de%med to be a part of this Security Instrument. The following Riders ars to be signed by Borrower [check box as
_applicable]: ' '

O Adjustable Rate Rider ] Condominium Rider [ Other(s) [specify]
{0 1-4 Family Rider [JPlanned Unit Development Rider
O Second Home Rider '

(F) " Security Instrument” means this document, which is dated May 30, 2024, together with all Riders to this document.

Additional Definitior: ‘ .

(G) "Applicable Lavv" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and o-de's (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associat’on Dues, Fees, and Assessments" means all dues, foes, assessments, and other charges that ate
imposed on Borrower or the Praperiy by a condominivm association, homeowners assooiation, or similar organization.

(1) "Default” means; (i) the failure topay arty Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (if) a breach of any reprosentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or lipucurate information or statement to Lender pravided by Borrower ar any persons of
entities acting at Bortower's direction ot witli Burrower's knowledge or consent, or faiture to provide Lender with material
information in connection with the Loan, as deseribed in Section 8; or (iv) any action or proceeding described in Section 12(e).
(¥) "Electronic Fund Transfer" means any trassiei-of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecusois terminal, telephonic instrument, computer, or magnetic tape so a8 to
order, instruct, or authorize a financial institution to debt or eredit an account, Such term includes, but is not limited to, point-
of-gale transfers, automated teller machine trangactions, trinsfes initiated by telephone or other electronic device capable of
commuanicating with such financial institation, wire transfers, ard sutomated clearinghouse transfers,

(K) "Electronle Signature" means an "Electronic Signature” as dsfirad in the UETA or E~SIGN, as applicable.

(L) "E-SIGN" means the Elactronic Signatures in Global and Natioral ommmerce Act (15 U.8.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or sucoessor legislition that governs the same subject maiter.

(M) "Escrow Items™ means: (i) taxes and assessmorits and other items iliat car-attain priority over this Security Instrurnent ag
a lien or encumbrance on the Property; (ii) leasshold payments or ground ren's on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance rromiums, if any, or any sums payable by
Borrower to Lender in liou of the payment of Mortgage Insurance premivums in aceorciaes with the provisions-of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requites the: *iey be escrawed beginning at Loan
closing or at any time during the Loan term, ' ' -

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chavgss, costs, expenses, sad late
charges due under the Nots, and all sums due undet this Security Instrument, plus inferest.

(0) "Loan Servicer” means the entity that has the contractual right to teceive Borrower's Periodic T ayments atid any other
payments made by Borrower, and administers the Loan on behalf of Lendet. Loan Servicer does no: i:iclude 3 sub-servicer,
which is an entity that may service the Loan on bohalf of the Loan Servicer. ‘
(P) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means inisurance protecting Lender againgt the nonpayment of, or Default on, the Loan.

ILLINOIS--Single Family«Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
25292.9 . Page 2 of 16
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(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than ¢ full outstanding Petiodic Payment, -

*(8) "Perlodic Payment" means the regularly scheduled amount dug for (i) principal and intetest under the Note, plus (ii) any
amounts under Section 3. L o
(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or ocoupancy of the
Propetty by a party other than Borrower. : - ‘

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that goveras the sume subject matter. When used in this Security Instrument, "RESPA" refets to all
tequitements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as 2
"federally related rortgage loan" under RESPA. :

(W) "Successor in in‘erest of Rorrower" means any party that has taken titls to the Property, whether or not that party has
agsumed Borrower's obligations uuder the Note and/or this Security Instturnent,

(X) "UETA" means the Uniform Electronic Transactions Act, or 3 similar act recognizing the validity of electronic
information, records, and siguatires, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to titme, ot any applicable siditional or successor legislation that governs the same subject matter, '

TRANSFER OF RIGHTS IN THE PROTERTY '

This Secutity Tnstrument secures to Lender (7) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the petformance of Borrowet's savenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower mortgages, grants, convey=;-and warrants to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assiczue Of MERS, the following described propetty located. in the COUNTY of
Cook: ‘ ‘

SEE LEGAL DESCRIPTION ATTACHED HERETO AN) MuDE A PART HEREOF AS EXHIBIT "A",

which currently has the address of 917 N WESTERN AvF, FARK RIDGE, Illinois 60068 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of the romestead exemption laws of this State, ‘

TOGETHER WITH all the improvements now or subsequeni: erected on the propesty, including replacements and
additions to the improvements on such praperty, all property rights, inchzg, without limitation, all easements, appurtenances,
tayalties, rinetal rights, oil or gas rights or profits, water rights, and fixtures naw cr subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrowes npderstands and agrees that MERS holds
only legal titls to the interests granted by Borrower in this Security Instrument, but, il aecessary to comply with law ot custorm,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to sxercise any or all of those interests,
ineluding, but not litnited to, the right to foreclose and sell the Property; and to take any action required of Lender including,

but not limited to, reléasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bovigrver lawfully owns and
possesses the Property convayed in this Security Instrument in fee simple or lawfully has the riglitsonse and occupy the
Property under 2 leasehold estate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and {jii) the Property is unencumbered, and not subject to any other ownezsiiip interest in the
Property, except for encumbrances and ownership interests of recotd. Botrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and

~ownership interests of record as of Loan closing, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-

ILLINOIS-Single Family--Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014  07/2021
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uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property. ' '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay
gach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Seetirity Instrument. Payments due under the Note and this Security Instrument must be made
in U.8, currency. If any check or other instrument received by Lender as payment under the Note or this Becurity Instrument is -
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Scourity
Instrument be made in one or more of the following forms, a¢ selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a V15, federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments ar-deomed received by Lender when recoived at the location designated in the Note or at such other
location as may be derigtated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in it sole discretion pursuant to Section 2. ‘

Any offset or claii that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fisll amount of all pav:aents due under the Note and this Security Instrument or performing the covenants and
agreements secuted by this Security Instrument. :

2. Acceptance and Applicatici of Payments or Proceeds.

(&) Acceptance and Applicaiion of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordanse with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time euch payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unappliec f:uds until Borrower makes payment sufficient to cover a full Petiodic
Payment, at which time the amount of the full Periodi~ Payment will be applied to thé Loan, If Borrower does not make such a
payment within a reasonable period of titne, Lender will either apply such funds in accordance with this Section 2 ot return
them to Barrower. If not applied earlier, Partial Payment, will be credited against the total amount due under the Loan in
caloulating the amoust due in connection with any foreclosurs nroseeding, payoff request, loay modificatiot, ot reinstatement,
Lender may accept any payment insufficiént to bring the Loao current without waiver of any rights under this Security
Tnstrument or prejudice to its rights to refuse such payments in the T

(b) Order of Application of Partial Payments and Perivdic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment will be applied to gt Periodic Payraent in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: fir ¢ to interost and then to prineipal due under the
Note, and finally to Bs¢row Items. If all outstanding Periodio Paymonts thes rae are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Laeutity Tnstrument, If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment am»ouat may be applied, in Lender’s sole .
‘discretion, to a future Perjodic Payment or to reduce the principal balance of the Note, ‘ .

If Lender receives a payment from Borrower in the amount of ons or more Periodiz Payments and the amount of any
Late chatge due for a delinquent Petiodic Payment, the payment taay be applied to the delinquent pay nent and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Lav:.

(¢) Voluntary Prepayments, Voluntary prepayments wilk be applied as described in the Note

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscdlianeous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Items,

() Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower must pay to Lender on

the day Perlodic Payments ate duc under the Note, until the Note is paid in full, 2 sum of money to provide for payment of
amounts due for all Bscrow Items (the "Funds"). The amount of the Funds required to be paid each month may change duting

YLLINGI#--Single Family—Rannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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tshe term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
ection 3, : '

(b) Payment of Funds; Waiver, Bottower must pay Lender the Funds for Escrow Items ynless Lender waives thi
obligation in writing. Lender may waive this obligation for any Escrow Item at any time, En the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Iters subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agresment of Borrower under this Security Instrument, If -
‘Borrower is obligated to pay Escrow Iterns directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9. K ‘

Hxeept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any time by
giving a notice i “ecordance with Section 16; upon such withdrawal, Borrower tust pay to Lender all Funds for guch Escrow
Ttems, and in such amuunts, that are then required under this Section 3. ‘

(¢) Amount 4f Y'unds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
colleet and hold Funds izi ax. amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amcat of Funds due in accordance with Applicable Law,

The Funds will be held ir-an institation whose deposits are insured by a U.S, federal agency, instrumentality, or entity
(including Lender, if Lender is an i~siitution whose deposits ate so insured) or in any Federal Home FLoan Bank, Lender will
apply the Funds to pay the Escrow [ters vo later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (i1) 2unually analyzing the escrow account; or (jif) verifying the Escrow Items, unless
Lender pays Bottowet intarest on the Funds 4na Applicable Law permits Lender to make such a chatge. Unless Lender and
Bortower agree in writing or Applicable Lavr.requires interest to be paid on the Funds, Lender will not be required to pay
Borrowet any interest or earnings on the Funds, Londer will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ' ‘

‘ (d) Surplus; Shortage and Deficiency of Fur ds, T«.accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, 1€ Bo.rower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the pay.nent of the Escrow Items. H thete is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrowei will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA. P '

Upon paymert in full of all sums secured by this Security Inwavment, or an garlier tims if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender, ‘ '

4. Charges; Liens, Bortower must pay (a) all taxes, assessments, ¢l arges. fines, and impositions attributable to the
Property which have ptiority or may attain priority over this Security Instrament, £ Jaasehold payments or ground rents on the

-

Property, if any, and (c) Community Association Dues, Fees, and Assessmants, if uny. I any of these items are Escrow Items,
Borrawer will pay them in the manner provided in Section 3. :

Borrower must pratuptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Botrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a matuer poaptable to Lender, but o:nly
50 long as Borrower is performing under such agreement; (bb) contests the lien in good fait's hy, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, »perate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are core’uded; or (o) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this-Saoyrity Instrument
(collectively, the "Required Actions"). If Lender determines that any patt of the Property is subject to 2 Lien that has priority or
may attain priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Botrower
must satisty the lien or take ong ot more of the Required Actions. ‘

5. Property Insurance,
(a) Insurance Roquirement; Coverages. Borrower must keep the improvements now existing or subsaquently

ILLINOS-<Single Family—~Fannle Mae/Froddio Mae UNIFORM INSTRUMENT Form 3014 07/2021
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erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, eatthquakes, winds, and floods, for which Lender requites insurance, Borrower must
‘maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law, Borrower tay choose the insurance carrier providing the insurance,
subject to Lender's tight to disapprove Borrower's choice, which right will not be exercised urreasonably,

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed t0 maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiutus for, of to seek to
reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such coverage,
 Lender will notify Borrowet if requited to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, 3o rower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or losser coverage than was previousty in effect, but not exceeding the coverage required under Section
5(2). Botrower acknov iedges that the cost of the insurance coverage so obiained may significantly exceed the cost of insurance
that Borrower could have ¢btained, Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with piazini; new insurance under this Section 3 will become additional debt of Borrower secured by this
Security Instrument. These ameantz will bear interest at the Note rate from the date of disbursement and will be payable, with
guch interest, upon notice from Lender-to Borrower requesting payment, ‘

(c) Insurance Policies, All inzzinnce policies required by Lender and renewals of such policies: (i) will be subject to
- Lender's right to disapprove such porizies; (i) must include a standard mortgage clause; and (iii) must name Lender ag
mottgagee and/ot as an additional loss payee, Zeuder will have the right to hold the policies and renewal certificates. I Lender
requires, Borrower will promptly give to Leniler proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lind.r, for damage to, o destruction of, the Praperty, such poliey must include
a standatd morigage clause and must name Lender ay morigagee and/ot as an additional loss payee. '

(d) Proof of Loss; Application of Proceeds, L1 the event of logs, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mude romptly by Borrower, Any insurance proceeds, whether or not
the undetlying insurance was required by Lender, will be appiicd to restoration or repai of the Property, if Lender deems the
restotation or repair to be economically feasible and determines inat Tender's secuity will not be lessened by such restoration

of repait, . :
‘ If the Property 1s to be ropaired or restored, Lender will disbuus< f:om the insurance procesds any initial amounts that
ate necessary to begitt the repair or restoration, subject to any restriction: wpplicable to Lender, During the subsequent tepair
and restotation period, Lender will have the right to hold such insurance pr ooends until Lender has Liad an opportunity to

ingpect such Propetty to ensure the work has been completed to Lendet's satiséetion (which may include satisfying Lender's .
minimum eligibility requirements for persons repairing the Propetty, including, ¥ut ot limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a geries of progress payments as the wotk is rompleted, depending on the size
of the repair or restoration, the terms of the repair agreoment, and whether Borrower is i Nefault on the Loan. Lender tay
mike such disbursernents directly to Borrower, to the person repairing or restoring the Propeity, vt payable jointly to both.
Lender will not be requited to pay Borrower any interest ot earnings on such insurance proceeds-uuloss Lender and Borrower
agree in writing or Applicable Law requires otherwise, Facs for public adjusters, or other third partics, tetained by Borrower
will not be paid out of the insurance procseds and will be the gole obligation of Botrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's gecurity waulJ be lessened by
. such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Tustrument, whether of
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b). ' ‘

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower doas not respond within 30 days to a notice from

ILLINOIS--8ingle Family—-Fanule Mae/Freddic Mac UNIPORM INSTRUMENT ‘Form W14 0772021
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Lender that the insurance carrior has offored to settle a claim, then Lender may negotiate and ssttle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquites the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i} Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrowet's rights (other than the right to any
refund of unearned premiutay paid by Bortower) under all insurance policics covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender tay use the insurance proceeds cither to repair or restore the Property (as provided in Section 5(d)) ot to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due. :

6, Occupancy, Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instriment and must continue to occupy the Propetty as Botrower's prineipal residetic
for at least one year after the date of occupancy, unless Lender otherwise agreey in writing, which consent will not be
unreasonably withlield, ot uniless extenuating circumstances exist that are beyond Borrower's control. '

7, Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, ot
impair the Property, al'ow the Property to deteriorato, o commait waste on the Praperty, Whether or not Borrower is residing in
the Property, Borrower rast maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless L=0der determines pursuant to Section 5 that.repair or restoration is not economically feasible,

‘Borrower will promptly repair tie ¥operty if damaged to avoid further deterioration or damage.

If insuranics o condemnatisv proceeds ate paid to Lender in connection with damage to, or the taking of, the Propetty,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repuirs and restoration in a single payment or in 3 seriss of progress payments as the
work is corpleted, depending on the size of '€ repair o restoration, the terms of the tepair agreement, and whether Bortower
is in Default on the Loan. Lender may make sueb disbursements directly to Borrower, to the person repaiting or restoring the

' Property, or payable jointly to both, If the insuraucz or condemnation proceeds are not sufficient to tepair or restore the
Propetty, Borrower remains obligated to complete such mipait of restoration. o ‘

' Lender may make reagonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the Intetior of the improvements on the Proper'y. Londer will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. ' ‘

8. Borvower's Loan Application, Borrower will be in Cefzult if, during the Loan application process, Borrower o
any persons or entities acting at Borrower's direction or with Brerower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lendor (or fai%es to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Botiower's iticome or assets, understating or failing to
provide documentation of Borrower's debt obligations and lisbilities, and misreprseniting Borrower's occupancy ot intended
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Seaurity Instrument,

(a) Pratection of Lender's Interest, If: (i) Bottower fails to perform the covei s and agreements contained in this
Security Instrutent; (if) there s a legal proceeding or government order that tight significanily affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prehate, for condemnation or
forfaiture, for enforcement of a lien that has priotity ot may attain priority aver this Security Infrument, ot to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has zbandoned the Property, then [.cnilsr may do and pay for
whatever is reasonable or approptiate to protect Lender's interest in the Property and/or rights under thie Secuyity Instrurent,
inctuding protecting aud/or assessing the value of the Property, and securing and/or vepairing the Progert. Lender's actions
may includs, but are not limited to: (1) paying any sums secured by a lien that has priority or may attaia priority over this
Security Instrument; (I) appearing in court; and (III) paying: (A) reasonable attornays' fees and costs; (B) property inspection
and valuation foes; and (C) other foes incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Tnstrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, climinating building or other code violations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is ot under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authotized
" under this Section 9, . ' '

(b) Avoiding Foreclosure; Mitigating Losses, If Bortower is in Default, Lender may work with Borrower to avoid
foreolosure and/or mitigate Lendet's potential losses, but is not obligated to do so unless required by Applicable Law, Lendet
gy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.

Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and tecovered from Borrower ag described below in Section 9(v), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrowet requesting payment, ‘

(1) Leaseho'd Terms, If this Security Instrument is on leasehold, Borrower will comply with all the provisions of
the lease. Borrower wiil not surrender the leasohold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, wilhout the oxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires foe
title to the Property, the J<aseqold and the fee title will not merge ynless Lender agrees to the merger in writing. '

10. Assignment of Ruts, ‘ '

(a) Assignment of Rentz, To the extent permiited by Applicable Law, in the cvent the Property is leased to, used by,
ot occupied by a third party ("Tena«t"), Borrower is unconditionally assigning and transferring to Lender any Rents, tegardless
of to whom the Rents ate payable. Boriovrer authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will feceive the Rents until (i) Lender has given Borrower notice of Default pursnant to
Seotion 26, and (if) Lender hag given notice t¢ the Tenant that the Rents ate to be paid to Lender, This Section 10 constitutes an

- bsolute assignment and not an assignment for zd<ivional seoutity only. ‘ L

(b) Notice of Default, To the extent peruitied by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borior/er as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lendér wilt be entitlsZ to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpuid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that éach Tenant pays all Rents due to Londar and will take whatevet action is necsssary to collect such
Rents if not paid to Lender; (v) unless Applicabls Law pravides ofierwise, all Rents collected by Lender will be applied first to
the costs of taking contral of and managing the Property and collesting the Rents, including, but not limited to, reasonable
attotneys' fees and costs, receiver's foes, premiums on reoeiver's bonds, rapair and maintenance costs, insurance premivms,
taxes, agsessments, and other charges on the Property, and then to any-<iner sums secured by this Security Thstrament; (vi)
Lender, or any judicizlly appoiited receiver, will be liable to acoount for only those Rents actually received; and (vii) Lendex
will be entitled to have a receiver appointed to take possession of and manage b5 Property and collect the Rents and profits
derived from the Propetty without any showing as to the inadequacy of the Property & gacurity.

(¢) Funds Paid by Lender, If the Rents ate not sufficient to cover the costs <* taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becums indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9. :

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more fian one month in advance
of the titme whet the Rents become due, except for security ot sitnilar deposits. ‘

(e) No Other Assignment of Rents. Batrower represents, warrants, covenants, and agroes t.at Borrower has not
gigned any priot assignment of the Rents, will not make any further assignment of the Rents, and has net reformed, and will
not petform, any act that could prevent Lender from exercising its rights under thig Security Tnstrutment.

() Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter uipon, take control of, or maintain the Froperty before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law, .
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(g) Additional Provisions, Any application of the Rents will not curs or waive any Default or invalidate any other
right ot remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6. '

This Section 10 will terminate when all the sums secured by this Secutity Instrument are paid in full.

11, Mortgage Insurance, o

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morttgage Insurance as a condition of making the Loan, Bortower will pay the pretuiums required to maintain the Mortgage
Insutanee in effect, If Borrower was required to make sepatatély desiguated payments toward the premiums for Mortgage
Tnsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage .
insurer that previously provided such insurance, or (if) Lender determines in its sole discretion that such mortgage insurer is no .
longer cligible to provide the Morfgage Insurance coverage required by Lender, Bortower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the
- cost to Borrower of the Mortgage Insuranoe previously in effect, from an alternate mortgage tnsurer selected by Lender.

If substantizliv equivalent Mortgage Insurance coverage is not available, Botrower will cantinue to pay to Lender the
amownt of the separaiely Jesignated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain ihzss payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve will be
non-refundable, even when 0% T.oan is paid in full, and Lender will not be required to pay Botrower any intersst ot eathings on
guch loss reserve, o
' Lender will no longer requi e loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by un insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mottgage Insurance.

If Lender required Mortgage Insurarcs as a condition of making the Loan and Bottower was required to make
 separately designated payments toward the premiams for Mortgage Insurance, Borrowsr will pay the premiums required to
maintain Mortgage Insurance in effect, or to provids a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with auny written agreesaert ketween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in-iu.is Section 11 affects Borrower's obligation to pay interest at the Note
Tate,

(b) Moartgage Insurance Agreements. Mortgage losurnnce reimburses Lender for certain losses Lender may incur if
Botrower does not repay the Loari as agreed. Borrower is not a pasivto the Mortgage Insurance policy ot coverage.

Mortgage insurers evaluate their total risk on all such jzsvience in force from time to time, and may enter into
agreements with other parties that share or modify their rigk, or redury fusses. These agresments may require the mortgage
insuret to-make payments using any soutce of funds that the mortgage vzt may have available (which may include funds
obtained from Mortgage Insurance premiums). ‘

As & result of these agreements, Lender, another insurer, any reinsurer,avy other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might e characterized as) a pottion of Botrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage i*surer's risk, ot teducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (if) increase the amount Borrower will awe for Mortgage Insutance; (i) entitle Bonower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowne's Piotection Act of 1998 (12
U.8.C. § 4901 ef seq.), 2 it may be amended from time to time, or any additional or successor fedszab ieoislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive cottain disclosures,
to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refind of any Mortgage Insurance premiums that were unearned at the time of such cancellatior ¢x termination,

" 12, Assignment and Application of Miscellaneous Procceds; Forfeiture,

(a) Assignment of Miscellandous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender..

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
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economically feasible and Lender's seourity will not be lessened by such restoration or repair, During such repair and
restotation peried, Lendet will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspeot the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requitements) provided that such inspection must be undettaken prompily, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the torms of the repair agreement, and whether Borrower is in Defiult on the Loan. Lender may make
such disbursements directly to Botrower, to the person repairing or testoring the Property, ot payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Misoellaneous Proceeds, Lender
will not be roquired to pay Bortower any interest or carnings on such Miscellaneous Procceds, If Lender deems the restoration
ot repait not to be sconomically feasible ot Lendet's security would be lessened by such restoration ot repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
gxceas, 12f (il)ly, paie t Botrower, Such Miscsllaneous Proceeds will be applied in the order that Partial Payments are applied in
ection 2(b). S ‘

(¢) Applicaticia of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Praperty.
Tn the event of a total takisg, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Seciity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partie! taing, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property iromediately before the Partial Devaluation is equal to or greater than the amount of the sums
gsecured by this Seeurity Instrument imracdiately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Gecurity Instrument unless Borrowet and Lender otherwise agree in writing, The
amount of the Miscellaneous Proceeds the will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage oalcvlated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (if) the fiir z0arket value of the Propetty immediately before the Partial Devaluation.
Any balance of the Miscellaneaus Proceeds will be pair’ to Botrower. - ' . .

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured it meaiatoly before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Secusity Tnstrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing, ‘ ‘

(d) Settlement of Claims. Lender is authorized to collect pxic apply the Miscellaneous Procseds cither to the sums
secuted by this Security Instrument, whether or not then due, or ic rsioration ot tepair of the Property, if Bortower (i)
abandons the Property, or (if) fails to respond to Lender within 30 da!= after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to setile a claim for drmages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Carrewer has a right of action in regard to the
Miscellaneous Proceeds. ' :

(¢) Procceding Affecting Lender's Interest in the Property, Borrower will ve in Default if any action of proceeding
begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeitvre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insttument, Bosrower can cure such a Default and,

" if seceleration has occurred, reistate as provided in Section 20, by causing the action or progeeding to be dismissed with a
raling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmezi 227 ender's interest in the
Property or rights nnder this Security Instrument, Borrower is unconditionally assigning to Lendet the uroceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which procveds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applees! in the order that .
Partial Payments are applicd in Section 2(b). ‘

13. Borrawer Not Relcased; Forbearance by Lender Not a Waiver, Borrower or aay Successor in Interest of
Borfower will ot be released from lisbility under thig Security Instrument if Lender extends the time for payment ot modifies
the amortization of the sums secured by this Security Tnstrument. Lender will not be required to commence proceodings against
any Successor in Interest of Borrower, or to refise to axtend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Botrower or any Successors in Interest of
Bortower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts léss than the amount then due, will
not be a waiver of, or proclnds the exercise of, any right or retnedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Botrower's obligations and liability
under this Secutity Instrument will be joint and several, However, any Botrower who signs this Security Instrument but does
not sign the Note; (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Secwrity Instrument; (b) signs this Secutity Tnstrument to waive any applicable inchoate rights
such as dowet and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to agsign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, .
forbear, or make any accoromodations with regard to the terms of the Note or this Security [nstrument without such Bortower's

‘consent and withet affecting such Botrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instn.ment in writing, and is approved by Lender, will obtain all of Borrower's tights, obligations, and
Benefits under this Secvrity Instrument, Borrower will not be released from Borrower's obligations and liability under thig
Security Instrument unless Lencer agrees to such release in writing,

15, Loan Charges. ‘

() Tax and Flood Deter «inatlon Fees. Lender may requirs Borrower to pay (i) 2 one-time charge for 2 real estate
tax verification and/or reporting servier used by Lender in connection with this Loan, and (i) either (A) a one-time charge for
flood zone determination, certification;, sad tracking services, or (B) a one-~time charge for flood zone determination and
certification services and subsequent charges cach titne temappings ot similar changes oceur that reasonably might affect such
determination or certification. Borrower wit! #4529 be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any succesact agency, at any time during the Loan term, in connection with any flood
zone detenminations. ‘ ‘

(b) Default Charges. If permitted under Applicable Saw, Lender may chatge Botrower fees for services perfortned i
connection with Botrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including; (i) reasonabls attorneys' feps and costs; (i) property in‘ pection, valuation, mediation, and loss mitigation foes; and
(i) other related fees.

(¢) Permissibility of Fees, Tn regard to any other fees, the cosecs of express authorlty it this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicaole Lw,

(d) Savings Clause. If Applicable Law sets maximum loan chargey, and that law is finally interpreted so that the
interest or othet loan charges collected or to be collected in connection with the Lozu exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the primitted limit, and (if} any sums already
collectad from Borrower which exceeded petmitted limits wilt be refunded to Borrowsr, Lendet may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment churge fwwhether or not a prepayment
charge is provided for under the Note). To the extent permitied by Applicable Law, Borrower's aceetance of any such refund
made by direct payment to Borrawer will constitute a waiver of any right of action Borrower miglic Favs arising out of such
overcharge. ‘ ‘

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in comneciios with this Security
Instrument must be in writing, | |

() Natices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
sonnection with this Security Instrument will be deemed to have boen given to Borrower when (i) mailed by Tirst olass mail, or
(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other thau first class
mail or Blectronic Communication (as defined in Section 16(b) below), Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly recuires otherwise, If any notice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Seourity Insteurnent, : ‘ ‘

(b} Electronic Notice to Borrower, Uunless another delivery method 13 required by Applicable Law, Lender may
provide netice to Borrower by e-mail ot other electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Boreower in writitg; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iil) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in cotnection with this Security Instrument will be deemed to have
been given to Botrawer when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not detivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Elsctronio
Communications from Lender at any time by providing written totice to Lender of Borvower's withdrawal of such agreement,

(¢) Borr«ve)'s Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address wisless Borrower has designated a different address by written notice to Lender, If Lender and Barrower
have agreed that notiae miy be given by Electronic Communication, then Botrower may designate an Electronic Address ag -
Notice Address. Borrowe: will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Addrsss if designated as Notice Address, If Lender specifies a procedurs for reporting Borrower's
change of Notice Address, ther Tror:awer will repart a change of Notice Address only through that specified procedure, ‘

(d) Notices to Lender, Agv-aotice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securitv Tnstrument unless Lender has designated enother address (including an Electronio
Address) by notice to Borrower, Any netics i connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lende: avLender's designated address (which may include an Electronic Address), If
any notice to Lender required by this Secusity Tnstrument is also required uader Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirem~ot under this Security Instrament,

(¢) Borrower's Physical Address, In addition +o the designated Notice Address, Borrower will provide Lender with
the address wheta Botrower physically resides, if differert from the Property Addtess, and notify Lender whenever this address
changes, v : ‘ :

17, Governing Law; Severability; Rules of Constru:tion, This Secusity Instrument is governed by federal law and
the law of the State of [llinois. All rights and obligations container! in this Security Instrument are subject to any requiremonts
and limitations of Applicable Law. If any provision of this Security Tist-ument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instruinsnt or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent peasible, will be considared modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partizs tc agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by coninot. Any action required under this Security
Tostrutaent to be mads in accordance with Applicable Law is to be made in accordsice with the Applicable Law in effect at the
time the action is undettaken, :

As used in this Security Instrument: (2) wotds in the singular will mean and incinde the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any refersxue to "Section" in this document
refers to Ssotions contained in this Security Tnstrument unless otherwise noted; and (d) the headimgs and captions ate inserted

- for convenience of reference and do not define, limit, or desctibe the scope or intent of this secuiy Instrument or any
particular Section, paragraph, or provision. ‘

18, Borrower's Copy. One Bortower will be given one copy of the Note and of this Security Instruricnt, |

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of thig Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interosts
transferred in 3 bond for deed, contract for deed, installment sales contract, or escrow agreetent, the intent of which is the
transfer of title by Borrower to a purchaser at u future date. ‘ ‘

If all of any part of the Praperty or any Interest in the Propetty is sold or transferred (or if Borrower is not a tiatural
person and a beneficial intereat in Bortower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercige is prohibited by Applicable Law. ‘ ‘

If Lender exercises this option, Lender will give Bortower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to, of upan, the expiration of this petiod, Lender
may invoke any remedies permitted by this Secutity Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' foes
and costs, (b) propetty inspection and valuation fees; and (¢) other foes incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument. ‘ : o

20, Borrower's Right to Reinstate the Loan after Acceleration, If Botrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Tastrument discontinued at any time up to the
later of (a) five days befote any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
'tlhge termination of “orrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section

To reinstate ths Laan, Botrowet must satisfy all of the following conditions: (aa) pay Lender all sus that then would
be due under this Securit/ Instrament and the Note as if no acceleration had oceutred; (bb) cure any Default of any other
covenants or agreements uncer this Security Instrument or the Note; (cc) pay all expenses incutred in enforcing this Security
instrument or the Note, includiag aut not limited to: (i) reasonable attorneys' fees and costs; (1i) property inspection and
valuation fees; and (iil) other feey inourred to protect Lender's interest in the Property and/ot tights under this Security
Instrament or the Note; and (dd) take such action 45 Lender may reasonably require to agsure that Lender's interest in the
Property and/or rights under this Securtsy Fistrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Ingttument or the Note, will continue rnci:anged.

Lender may requive that Botrower pay-sush reinstatement sumis and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money o:dur;-{cec) certified oheok, bank check, treasurer's check, or cashier's check,
providsd any such check is drawn upon an institution++hose deposits are insured by 4 U.S, federal agency, instrumentality, or
entity; ot (ddd) Electronic Fund Transfer. Upon Borrowe s reinstatervent of the Loan, this Security Instrument and obligations
secured by this Security Instrument will temain fully effective as 'f no acceleration had occurred. -

21, Sale of Note. The Notg or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transfetred one or more titaes. Upon such a sale or otasy transfer, all of Lendet's rights and obligations under this
Becurity Instrurent will convey to Lender's successors and asgigns,

22, Loan Servicer, Lender may take any action permitted under &'s Seourity Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower undistands that the Loan Servicer or other authorized
representative of Lendet has the right and authority to take any such action.

The Loan Setvicer may change one or more times during the termn of the Mete, The Loan Servicer may or may not be
the Lolder of the Note, The Loan Servicer has the right and authority to: (a) collect Perizdis Payments and any othet amounts
due undet the Note and this Security Instrument; (b). perfortn any other mortgage loan s<rvicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and othr Arplicable Law require in
gonnection with a notice of transfer of servicing, '

23, Notice of Grlevance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and atforded the ather party a reasonable period after the giving of such notice to take corrective action, neither
Batrowet nor Lender fnay commence, join, or be joined to any judicial action (¢ither as au individual litigant-or a meinber of
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument ot the Nota, If Applicable Law provides a time period that must
elapsc beforo certain action can be taken, that time period will be deemed to be reasonable tor purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(s) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

ILLINOIS-Bingle Family--Fannie Maeflﬁ*cddle Ma¢ UNIFORM INSTRUMENT Form 3014 07/2021
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24, Hazardous Substances,

(a) Definitions. As used in this Section 24; (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot formaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Flondition" means a condition that can cause, contribute to, or otharwise trigger an Envirommental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on ot in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Envirommontal Condition; or (idf) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affect« or could adversely affect the value of the Property. The preceding two sentences will fot apply to the
presence, use, or steiags on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal 1aeld-ncial uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). . ‘ :

{c) Notices; Remealai Zstions, Borrower will promptly give Lender written notice of! (i) any investigation, claim,
demand, lawsuit, or othrer action by any governmental or regulatory agency or private party involving thio Property and any
Hazardous Substance or Environr.zattal Law of which Borrower has actual knowledge; (i} any Envitonmental Condition,
including but not limited to, any spilling, laking, discharge, release, ot threat of release of aty Hazardous Substance; and (ii)
any condition caused by the presence, nse, Ot release of a Hazardous Substance that adversely affects the value of the Property.
. If Borrower learns, ot is notified by any govemmontal or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affectiy the Property is necessary, Borrower will prompily take all necessary
remedial actions in accordance with Environenial Lew. Nothing in this Security Instrument will ¢reate any obligation on
Lender for an Environmental Cleatwp, ‘ :

35, Electronic Note Signed with Borrower's Eleetsunic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lendur that Borrower: (a) expressly condented and intended to sign the
electronic Note using an Electronic Signature adopted by Bortow.r ("Borrowet's Eleotronio Signature™) instead of signing a
paper Note with Bortower's written pen and ink signature; (b) dirl not withdraw Borrower's exptess consent to sign the
electronic Note using Borrower's Electronic Signatute; (o) understcod .bat by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the ¢iecironic Note in accordance with its terms; and (d)
signed the electronic Note with Botrower's Electronio Signature with thy intent ~nd understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with 18 ters.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ats) rgres as follows:

26, Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Default to Bortower prior to accelération following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under S2ctian 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information tequired by /Appiicable Law: (i) the
Default; (ii) the action required to cure the Default; (iif) a daté, not less than 30 days (or as otherwise sy zcified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to sors the Default on -
or before the date specified in the notice may result in acceleration of the sums secured by this Secutity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Botrower's right to reinstate after acceleration; and (vi) Borrower's tight to

]

" deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure. : ‘ .
(b) Acceleration; Foreclosure; Exponses. If the Default is not cured ou or before the date specified in the notice,

ILLANOIS-Single Family-Fannte Mue/Freddie Mac UNIFORM INSTRUMENT . Form 3014 7/2021
252029 o : Faga 40l 16
l .
Y
)
b




2415720170 Page: 16 of 18

UNOFFICIAL COPY

110334344 244869901

Lender may tequire immediate payment in full of all sums secuted by this Security Instrument without further demand and
may foreclose this Seourity Instrument by judicial proceeding, Lender will be eutitled to collect all expenses incurred in
pursuing the temedies provided in this Section 26, including, but not limited to: (i) reasonable attornoys' foes and costs; (i)
propetty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Froperty and/for rights
under this Security Instrument,

27, Reloase, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Bortower will pay any recordation costs associated with such release. Lendsr may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the chatging of the fee is
permitted under Applicable Law. '

28, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's intetests, The coverage that
Lender purchases <ray not pay any claim that Borrower makes or any claim that is made against Botrower in connection with
the collateral, Bortowsi may later cancel any insurance purchased by Lender, but only after providing Lender with svidence
that Borrower has obta’ne/. insurance as tequited by Borrower's and Lender's agreernent, if Lender purchases insurance for the
collateral, Borrawet will ¢ fesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with tae placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the ingurarce may be added to Borrowet's total outstanding balance or obligation. The costs.of the
insurance may be more than the cust of insurance Borrower may be able to obtain on its own. :

BY SIGNJNG BELOW, Bortowe: accents and agrees to the terms and covenants contained in this Security Instroment
and in any WW%:& with it.

- BORROWER 2,/ Vincent J Ccullotta

L

‘A BORROWER - Pamela I Nehrke
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[Space Below This Line for Acknowledgmeni]

State of ﬂ

County of ¢ (OUh

The foregoing instrument was acknowledged before me this May 30, 2024 by

rincent 3 CullpHen
Famelen T TV €hete ¢

T e —,

Notary Publio

ormission Ekpir‘;:s:‘: 1 {} 7 J} < ¢

Individwal Loan Originator: Yale Valdez, NMLSR ID; 124161
Loan Qriginator Organization: Guaranteed nate, Ine.,ITMSR ID: 2611,

(
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Legal Description

LOT 15 IN H. ROY BERRY COMPANY"S OAKTON TERRACE, A SUBDIVISION OF THE WEST HALF
OF LOT 2 IN SUBDIVISION OF THE WEST HALF OF THE NORTH WEST QUARTER OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
RAND ROAD AS SHOWN ON THE PLAT RECORDED JUNE 20, 1879 AS DOCUMENT 226821, IN
COOK COUNTY, ILLINOIS.

FOR INFORMATIO?A!. PURPOSES ONLY:

Address: 917 N. Weste.n Ave., Park Ridge, I 60068
PIN #: 09-26-100-015-0000

PIN #:

PIN #:

Township:  Malne




