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MORTGAGE

Inoue

Loa #; 244522868

Serv. #: 5110336017

MIN: 1001563959044303038
MERS Phone: 1-988-679-6377
PIN: 67-22-210-008-1031

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 2, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectior 17

Parties

(A) "Borrowet" is SATOSHI INOUE AND ASUKA INOUE, KuSBANT AND WIFE, currently residing at 2117

Primrose ILn, SCEAUMBURG, IL, IL 60154 US. Borrower is the mrtgager under this Secumity Instrament.

(B) "Lender" is Guaranteed Rate, Inc., Lenderis s corporatiorn/oryanized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, TL-C0513. The term "Lender” includes

any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronjc Registration Systems, Inc. MERS is a separate corpc-ation that is acting solely as a

pominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this secoitv Instrument, MERS is

organized and existing under the laws of Delaware, and has an address and telephone number (f P.0). Box 2026, Flint, MI

48501-2026, tel. (888) 679-MERS,

Documents

(D} "Note" means the promissory note dated May 31, 2024, and signed by each Borrower who is legally chiigated for the
debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Twe Hundred Twenty-Five
Thousand And 0¢0/100 Dollars (T1.S. §225, 000, 00) plus interest at the rate of 7. 125%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly peyments and to pay the debt in full not later than June 1, 2054.
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(E) "Riders" mezans all Riders to this Security Instrument that ere signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

] Adjustable Rate Rider Condominium Rider O Other(s) [speciy]
14 Family Rider {dPlanned Unit Development Rider
[(1Second Home Rider

(F) "Security Instrument” means this document, whick {s dated May 31, 2024, together with all Riders to this document.

Additicnal Deluitions

(G) "Applicabie Zow" means all controlling applicable federal, state, and local statutes, regulations, crdinances, and
administrative rulesapdorders (that have the effect of law) as well as all applicable final, non-appealabie judicial opinions.

(H) "Community ascucation Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
mposed on Borrower or the Property by a condominium association, homeovmers association, or similar organization.

{I) "Default" means: (i) the filre to pay any Perodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) 2 breach < any representation, warranty, covenant, obligation, or agreement in this Security Instument;
(ii1) any materially false, misleading| or/insccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction ~r with Borrower's knowledge or consent, or failure to provide Lender with matertal
information in commection with the Loan, as destribed in Section 8; or (iv) any action or procsedmg deseribed in Section 12(e).
() "Electronic Fund Transfer" means any tausfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which i initiated through an elérionic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution 12-4eit or sredit an account. Such term includes, but is not limited to, point-
of-sale transfers, autormated teller machine transaction;, transfers initiated by telephone or other electronic device capable of
commmunicating with sach financial instittion, wire transfe’s, and automated clearinghouse transfers,

{K) "Electronic Signature” means an "Electronic Signature” 75 ¢=fined in the UETA or E-SIGN, as applicable,

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may be
amended from time to time, or any applicable additional or successer Yogislation that governs the same subject matter.

(M} "Escrow Ttems™ means: (i) taxes and assessments and other items thay can attain priority over this Security Instrument a$
2 lien or encumbrance on the Property; (1i) leasehold payments or ground “=zits on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mertgage Insurarie premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums iu.ascridance with the provisions of Section 11;
a1d (V) Comrunity Association Dues, Fess, and Assessments if Lender requires wca’ they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayme it charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periofic Fayments and-any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doeswo? irclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid oy, any third party
(other than insurance proceeds paid wnder the coverages described in Section 5) for: (i) damage to, or derustion of, the
Property; (ii) condemnation or othes taking of zll or any part of the Property; {iif) conveyance in lieu of condetunation; or (iv)
rnisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insarance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than 2 voluntary prepayment permitted under the Note, which
is less than a full outstanding Pericdic Payment.
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{8) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) auy
amounts under Section 3,

{T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE FROPERTY."

{U) "Rents" means all amounts received by or due Bomower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Aot (12 U.5.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor faderal
legislation or regulation that governs the same subject matter. When used in this Security Instument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify asa
"federally related mortgage loan” under RESPA.

(W) “Succersor in Interest of Borrower" means agy party that has taken title to the Property, whether or not that party has
assumed Borrowe.'s obligations under the Note and/or this Security Instrument.

(X) "UETA" mren) the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, recoras, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any appl’eatle additional or successor legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN‘TF.E PROPERTY

This Security Instroment secures to lzadr (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Notg, and (if) the performance of Borromer's covenants and agreements under this Secuxity Instrument and the Note. For
this purpose, Borrower mortgages, grants, coiveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERwOZ -2ND MADE A PART HEREDF AS EXHJIBIT *A".

which currently has the address of 90 FULBRIGHT LN, SCTAUMETURG, [llinois 60194 ("Property Address™), and Borrower
releases and waives all rights under and by virtue of the ho nestcad exeroption laws of this State.

TOGETHER WITH all the improvements now or sebseyuently erected on the property, including replacements and
edditions to the improvements on such property, all property rights, el ding, without Iimitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtires now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Sorrower understands and agrees that MERS holds
only legal title to the interests pranted by Borrower in this Security Instrurment, out, 'f necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the Zght to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to tak: ary action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that. (1) Borrower lawfully owns and
possesses the Property conveyed in this Secusity Instrument in fee simple or lawfully has the right\to use and occupy the
Property under a leasehold estate; (if) Borrower has the right to mortgage, grant, and convey the I'roperty or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other owrership interest in the
Property, except for encurnbrances and ownership interests of record. Borrower wamants generally the t1tl 25 the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any varimbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Ilincis state requirements to constitute & uniform security instrument covering real

property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in 1.8, currency. If any check or other instrament received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cesh; (b) money order; (¢) certified
checlk, bank check, treasurer's check, or cashier's check, provided any snch check is drawn upon an institution whose deposits
are insured by 2 U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payricuts are deemed received by Lender when received at the location designated in the Note or at such other
location as may b2 designated by Lender in ascordance with the notice provisions in Section. 16. Lender may accept or retern
any Partial Payineris in its sole discretion pursuant to Section 2.

Any offsei ol Claim that Borrower may have now or m the future against Lender will not relieve Borrower from
meaking the full amouwe <7 all payments due under the Note and this Secunty Instrument or perfonming the covenants and
agreements secured by thiz S<corty Insirument.

2. Acceptance and /(py fication of Payments or Proceeds.

(a) Acceptance ant-application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretica j=. sucordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied finds, Lender may hold such vnapglied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which fime the amount of the fuii Periodic Payment will be applied to the Loan, If Borrower does not make such a
payment within a reasonable period of time, Luier will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Dayrients will be credited against the total amount due wnder the Loan in
caloulating the amount due in connection with any foreclosir= proceeding, payoff request, loan modification, or reinstaternent.
Lender may accept any payment insufficient to bring tie Lean current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments i 2iie future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be apphed 40 vach Periodic Payment in the order in which it became
due, beginning with the oldest cutstanding Periodic Payment, as follews. first to interest and then to prineipal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payment=iien due are paid in full, any payment amounts
remaining may be applied to late charges and to agy amounts then due under s, Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining paymentamount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Nowr.

If Lender receives a payment from Borrower in the amomt of one or more Feriod’c Payments and the amount of any
lata charge due for & delinquent Pefodic Payment, the payment ray be applied to the deliaruest payment and the late charge.

‘When applying payments, Lender will apply such payments in accordance with Applicoble Law.

(¢) Voluntary Prepayments, Voluritary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any apphcation of payments, insurance proceeds, erviiscellaneous Proceeds
to principal due undsr the Note will not extend or postpene the due date, or change the amount, of the Ferlodic Payments.

3. Funds for Escrow Items.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay..o Lender on
the day Periodic Payments are due under the Note, until the Note is paid in fall, a sum of money to provide for payment of
amounts due for alt Escrow Items (the "Funds™). The amount of the Funds required to be paid each menth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this

TLLINOIS-Single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Yorm 3014 07/2021
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obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Iterms, Lender may require Borrower to provide proof of direct
payment of those items within such time pericd as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deered to be & covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in sich amounts, that are then required under this Section 3.

(&) Avzonnt of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hol? Frads in an amount up to, but not in exeess of, the maximun amount a lender can require under RESPA.
Lender will estim: te/p- amount of Funds due in accordance with Applicable Law.

The Funds #ilVo= held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Leadec is an institution whose deposits are so {nsured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the dsriow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Fynds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Tunds and Applicable Law permits Lender to make such a charge. Unless Lender and
Barrower agree in writing or Appliczolc Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as regnired by RESPA.

(d) Surplus; Shortage and Deficien v +f Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such/surpls. If Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account £ te payment of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Porzuwer will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in fall of all sums secured by this Secveity Instrament, or an earlier fime if required by Applicable
Law, Lender wilt promptly refund to Borrower any Funds held by Leider,

4, Charges; Liens. Borrower must pay (a) all taxes, assessmets, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Ins‘ru'nent, (b) leasehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessinents. i5any. If any of these items are Escrow Items,
Borrower will pay them in the manner previded in Section 3.

: Borrower must promptly discharge any len that has priority or may attain = osity over this Security Instrument unless
Barrower: (aa) agrees in writing to the payment of the obligation secured by the Ken in 4 zaanner acceptable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in 3e0d faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole disciction, operate to prevent the
enforcement of the lien while those proceedings are pending, but oaly until such proceedings are concluded; or (cc) secures
fom the holder of the Hen an agreement satisfactory to Lender that subordinates the Hen ‘o thys Security Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject tu-a uer that has prionity or
may attain priority over this Security Jnstrument and Borrower has not taken any of the Required Action® inregard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice 15 Ziven, Borrower
must satisty the lien or take one or more of the Required Actions.

5. Property Insarance.

(2) Insurance Requirement; Coverages. Borrewer must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
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requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
zny minimum coverage required by Applicable Law. Borrower may choose the insurance carrer providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised inreasonably.

(b) Faflure to Maintain Insurance. If Lender has 2 reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may cobtain insuranee coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in. the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide reater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrov/enar knowledges that the cost of the Insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower r0uld have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy (r v ith placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrament./1he se amounts will bear interest at the Note rate from the dete of disbursement and will be payable, with
such Interest, upon notic’s Svm Lender to Borrower requesting payment.

(¢) Insurance Polcies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove sy.ch-policies; (ii) must include a standard mortgage clause; and (jii) pmust neme Lender as
mortgagee and/or as an additional lossnayee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give o Tender proof of paid premiums and renewal notices. If Berrower obtains any form of
insurance coverage, not otherwise required ¥y T.ender, for damage to, or destruction of, the Property, suck policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Praceds. In the event of loss, Barrower must give prompt notice to the insurance
catrier and Lender. Lender may make proof of tos/ if 'io* made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, wi'i s applied to restoration or repair of the Property, if Lender deems the
restoration or repair to be econorrically feasible and deterriies that Lender's security will not be lessened by such restoration
OF repair.,

If the Property is to be repaired or restored, Lender will fisburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any reriiriions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold suck ingirauce proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but rot limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as-the work is completed, dependiag on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrov/es s in Defauit on the Loan, Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Ploperty, or payable jointly to both.
Lender will not be required to pay Borrower any interest or eamnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adfusters, or other thiri parties, reteined by Borrower
will not be paid out of the insurance proceeds and will be the sele obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security 7vould be lessened by
such restoration or repair, the insurance proceeds wili be applied to the sums secured by this Security nouniment, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in ths 0ider that Partial
Payments are applied in Section 2(h).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount not to exceed the

ILLINOIS—Single Family—Fannfe Mae/Freddie Mac UN[FORM INSTRUMENT Form 3014 (7/2021
Ex 252919 Page 6 of 16

-

Tl




SLLI24M3720365 Page- Bof24l T

UNOFFICIAL COPY

5110336017 244929866

amounts unpaid under the Note and this Security Instrument, and (i%) any other of Borrower's rights (other than the right to any
refund of uneamed premivms paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to mclude Borrower as an additional loss payee.
Lender may use the insurance proceeds either {0 repalr or restore the Property (as provided in Section 5(d)) or to pay amounts
unpajd under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower raust occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrament and must continue to occupy the Properfy as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
rmreasonably withheld, or unless extenmating circumstances exist that are beyond Borrower's control.

7. Prosorvation, Mainitenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Fropeicv, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Berromver must matntain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its conditicn A Jaless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promz (lv..enair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lepder in connection with damage to, or the taking of, the Property,
Borrower will be responsibte fr repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds /r:the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed, depending on thesize of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defanlt on the Loen. Lender may maie such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. 1f the insurance or condemnation proceeds are not sufficient to xepair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries wrn.and inspections of the Property. If Lender has reasonable cause, Lender
may inspest the interior of the improvements on tle Projerty. Lender wilt give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse.

8. Borrower's Lozn Application. Borower will oe 1) Default if, during the Loan application process, Borrower or
any persoms or entities acting at Borrower's direction or=with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lencsrq oz fajled to provide Lender with material information) in
connection with the Loay, including, but not limited to, overstaing Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, sn.d misrepresenting Borrower's occupancy or intended
occupaney of the Property as Bormower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under 235 Security Instrument.

(a) Protection of Lender's Interest, If* (i) Borrower fails to perform he covenants and agreements contained in this
Security Instrument; (i) there is a legal procseding or govemment order that might e'gnificantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as 2 proceeding in bunloriptry, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Secur.5-Insirurment, or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrawer has abandoned the Properiy, t'en Lender may de and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/cr rightc-under this Security Instrument,
including protecting and/or assessing the valne of the Property, and securing and/or repairing th: Projerty. Lender's actions
may fnclude, but are not limited to: (1) paying any sums secured by a len that has priority or may 2%uiz priority over this
Security Instrument; (II) appearing in court; and ([IT) paying: (A) reasonable attomeys' fees and costs; (%) zroperty inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Pre)eny and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property iasludes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding wp doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lerder may take action under this Section §, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.
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(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for aveilable altematives to foreclosure, inchiding, but not limited to,
obtaining credit repoxts, title reports, title insurance, property valuations, subordination agreements, and thivd-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender nnder this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will coraply with all the provisions of
the lease. Brrrovwer will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrewer will ot without the express wnitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignpem of Rents.,

{a) Assignmen’ of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, nsed by,
or occupied by a third party () vaant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents nntil (i) Lender bas given Borrower notice of Defanlt pursuant to
Section 26, and (ii) Lender has given prtine to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignmient fo-additional security only.

(b) Notice of Default. To the exi«nt permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be bela by Eorrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender wili b3 entitfled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents dr< 2nd unpaid to Lender upon Lender's written demand to the Tepant; (iv)
Barrower will ensure that each Tenant pays all Rents due t~-Lender and wilt take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law pro sides atherwiss, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and co'lecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receivers/oonds, repair and maintenance costs, Insurance preminms,
taxes, assessrnents, and other charges on the Property, and then W 24y other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account o~ only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and m7rzge the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Proparty as security.

{¢) Funds Paid by Lender, If the Rents are not sufficient to cover tu=.couts of taking control of and managing the
Property and of collecting the Rents, any funds pzid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Instrument pursnant to Section 9.

(d) Limitation on Collection of Rents. Berrower may not collect any of the Rer'ts niore than one month in advance
of the time when the Rents become due, except for sceurity or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and aglges that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and tas ot performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrament,

(D) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o1 zeceiver appointed
tmder Applicable Law, is not abligated to enter upor, take control of, or maintain the Property before or afier s7ving notice of
Default to Borower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
1s in Default, subject to Applicable Law.,

{2) Additionsl Provisions. Any application of the Rents will not cure or waive any Defeult or invalidate any other
right or remedy of Lender, This Section 10 does ot relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrurnent are paid in full.

TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614  (7/2021
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11. Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (3} the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiurms required to
abtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the senarately designated payments that were due when the insurance coverags ceased to be in effect. Lender will
actept, use, andietain these payments as a non-refundabie loss reserve in lien of Mortgage Insurance. Such logs reserve will be
non-refundable; evei when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or eammings on
such loss reserve,

Lender will nodesger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required M<zigage Insurance as a condition of making the Loen and Bormower was required to make
separately desiguated payments towaro the premiums for Mortgage Insurance, Borrower wiil pay the premiums required to
maimtain Mortgage Insurance in effect or to provide a non-refundable loss reserve, unti] Lender's requirement for Mortgage
Insurance ends in accordance with any writfan ayreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nathing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. Mioiguge Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower s not A party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on al such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their rsi, or seduce losses, These agresments may require the mortgage
insurer to make payments using any source ¢f funds that the mcitzage insurer may have available (which may inclede finds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any seiusiter, any other entity, or any affiliate of any of the
foregoing, may raceive (directly or indirectly) amounts that derive from (o7 miight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mangage insurer's risk, or reducing losses. Any
such agreements will not: (1) affect the amonnts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iii) coiitic Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Horieurvners Protection Act of 1698 (12
U.S.C. § 4501 et s2q.), as 1t may be amended from time to fime, or amy additional or suceds or Zederal legislation or regulation
that governs the same subject matter ("HPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Martgage Insurance, to have the Mortgage nsurance 1ecmiraiad antomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such can zellaton or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeitare.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the zigld to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds wpon Damage to Property. If the Property is damaged, any
Miscellaneons Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
gconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to
nspect the Property to ensure the work has been compieted to Lender's satisfaction (which may include satisfying Lender’s
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minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in 2 series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If Lender deems the restoration
OT repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellanieous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b). .

{¢)’ Aprdeation of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of = tot=] taking, destruction, or loss in value of the Property, all of the Miscellansons Proceeds will be epplied to
the sums secured 1y *.1is Security Instoument, whether or not then due, with the excess, if any, paid to Borrower.

In the ever. of 4 partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Prupesty immediately before the Partial Devahuation is equal to or greater than the amowt of the sums
secured by this Security Instrient immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums seeursd by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Prozeads that will be so applied is determined by multiplying the total amount of the
Miscellaneons Proceeds by a percenizge Calculated by taking (i) the total amoumt of the sums secured immediately befors the
Partial Devaluation, and dividing it by (if) tic fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellanecus Proceeds wilt be paid to Borrower.

In the event of a Partial Devaluatiol. wiiere the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums s2cv.e< immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by tii; Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized 1o.20"et and apply the Miscellanecus Proceeds efther to the sums
secured by this Security Instrument, whether or not then due.or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within 20 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a clair~ for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against shem Borrower has a right of action in regard to the
Miscellanecus Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrow »r will be in Default #f any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in fnifsiture of the Property or other material
irmpairment of Lender's interest in the Property or rights under this Security Instrument. Berrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action of proseeding to be dismissed with a
ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impairwant of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lander the proceeds of any award
or ¢laim for damages that are attributable to the impatrment of Lender's interest in the Property, which proceeds will be paidto
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will b apiliad in the order that
Pariial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Succ(ssor i Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payraer. or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy incinding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amnounts less than the amount then due, will
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not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signg this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the ferms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instroment to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Praperty to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subjest to the provigions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secority Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under 1s Security Instrument. Botrower will not be released from Borrower's obligations and liability under this
Security Instrimeit valess Lender agrees to such release in writing,

15, Loan Cliarges.

(&) Tax and Flool Netermination Fess. Leader may require Borrower to pay (i) 2 one-time charge for a real estate
tax verification, and/or repoiting service used by Lender in connection with this Loan, and (ii) either (A) a one-time chazge for
flood zone determination, certiSzation, and tracking serviees, or (B) a oze-time charge for flood zone determination and
certification services and subsequent CLiarges each time remappings or similar changes oceur that reasonably might affect such
determination or certification. Boirswar will alse be responsible for the payment of any fees imposed by the Federa]
Emergency Management Agency, or any $u0Lessor ageney, at any time during the Loan tenm, in connection with any flood
zone determinations, ‘

(b) Default Charges. If permitted under /srolicable Law, Lender may charge Borrower fees for services performed in
commection with Borrower's Defanlt to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (it toperty inspection, valuation, mediation, and loss mitigation fees; and -
(iti) other related fees.

(¢) Permissibility of Fees. In regard to any other fes, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed s a pronhbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurnent or by Azplicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan riizrges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection Wit the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the iarge to-the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded (o Berrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct revment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayinewt sharge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrewer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrcwer might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in conne »tion with this Security
Instrument must be in writing.

{2) Notices to Borrower, Unless Applicable Law requires a different method, any written sio*ice to Borrower in
cennection with, this Security Instrument will be deemed to have been given to Borrower when (i) mailed by fiust class mail, or
(i1) actually delivered to Borrower's Notice Address (zs defined in Section 16{c) below) if sent by means other &an first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under AppHcable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower. Unless zpother delivery method is required by Applicable Law, Lender may
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provide notice to Borrower by e-mail or other electronic communjcation {"Electronic Commmmication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
{"Electronic Address™); (iii) Lender provides Borrower with the option te receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Comraunication; and {iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borxower when sent unless Lender becomes aware that such notice is not delivered. If Lender becames aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mai} or by other non-Electronic Communication, Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing writter notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property AJ4ress unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that aotice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address/Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Election’c Address if designated as Motice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Ad res., then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to (Levder. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in his Jecurity Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower/ Aziy notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received b5 Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Jecurity Instrument is zlso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

() Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Bomower physically resides, 1f ¢ ifferent from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules ¢ Corstruction. This Security Instrument is governed by federal law and
the law of the State of Tllinois. All rights and obligations czatained in this Security Instrument are subject to any requirernents
and limitations of Applicable Law. If any provision of thiz. Security Instrurment or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Fustrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the ¢xteat possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow th: narties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreemer? by contract. Any action required wnder this Security
Tnstrument to be made in accordance with Appiicable Law is to be made.iz dccordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (=) words in the singular will mearrard include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to teke any action; (¢) any r.forence to "Section" in this document
refers to Sections contained in this Security Jostroment unless otherwise noted; and (d the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent Of this Seeurity Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security It strument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Sectiz2 19 only, "Interest in
the Property" means any Jegal or beneficial interest in the Property, including, but not limited to, these Leneficie! interests
transferved in & bond for deed, contract for deed, installment sales contract, or escrow agreement, the infeot of which is the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of il sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
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not less than 30 days from the date the notice is given in zccordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrurnent, If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys’ fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Rejnstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
tater of (2) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrowsr's right to reinstate. This right to remstate will not apply in the case of acceleration under Section
19.

To reizstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under f4as Security Instrurcent and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agrearevts under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrumesnt or the Mote; including, but not limited to: (i) reasonable attorneys' fees and costs; (ify property inspection and
valuation fees; and (iii) vinor fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and 4d) take such action as Lender may reasonably require to assure that Lender's interest in: the
Property and/or rights under tb'=-Security Instrurment or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged,

Lender may require that Buiiowver pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) muney: order; (cec) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institntion whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upch Burrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain falty «ffictive as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intérost in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such 2 sals or pther transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and e=sinns.

22. Loan Servicer. Lender may take any action permit*<J under this Security Instrument through the Lean Servicer or
another authorized representative, such as a sub-servicer. Borrowac understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action:

The Loan Servicer may change one or more times during the terrr. o the Note. The Loan Servicer may or may not be
the holder of the Note, The Loan Servicer has the right and authority to: (2) colict! Periodic Payments and any other amounts
due under the Note and this Security Instrurnent; {b) perform any other mortgrze loza servicing obligations; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behal{ » T ender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name Gad-address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA 243wther Applicable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiffed the other party (in aciordzzce with Section 16) of an
zlleged breach ané afforded the other party a reasonable period after the giving of such notice to tike cs rective action, nejther
Borrower nor Lender may comimence, join, or be joined to any judicial action (either as an mdividual Iitigsdt or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (%) iteges that the other
party has breached any provision of this Security Instrament or the Note. If Applicable Law provides = titae period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Sectiont 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section, 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" inchude (A) those substances

ILLENOIS--Bingle Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any resporse action, remedia] action, or removal action, as defined in Environmental Law; and {iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, or or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (f) violates Environmental Law; (i)
creates an Environmental Condition; or (1ii} due to the presence, use, or release of a Hazazdous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate’to nsrmal residential nses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer preduets),

(c) Notites; Pemaedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, o7 athsraction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ot Euvironmental Law of whick Borrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any rpilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ifi)
any condition caused by the preexie, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower leams, or is notified by any governmental or regulatory anthority or any private party, that any removal or other
remediation of any Hazardous Substarco affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Envirsimsntal Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrer/er's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represent; to [<nder that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adoptea by Borrower ("Botrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signatvie; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c}.nud=rstood that by sigming the electronic Note using Borrower's
Electronic Signature, Borrowsr promised to pay the debt evideaced by the electronic Note in accordance wit its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature «vith the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordatice with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenartand agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower priorio sceeleration fellowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its righe muder Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information requited by Applicable Law: (i) the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwiss-specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that f dlure to cure the Defanlt on
or before the date specified in the notice may result in acceleration of the sums secured by this Securtiy Tas* wrnent, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (v} Borrewer's right to
deny in the fareclosure proceeding the existence of a Default or to assert any other defense of Bomower (0 arseleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Defanlt is not cured on or before the date specified in the notice,
Lender may require immediate payreent in fall of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tnstnument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursning the remedies provided in this Section 26, inchiding, but not limited to: (i) reasonable attorneys' fees and costs; (if)
property inspection and valuation fees; and (ifi) other fees incurred to protect Eender's interest in the Property and/or rights

ILLINOIS~-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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under this Security Instrument.

27. Release. Upon payment of a]l sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower mazkes or any claim that is made against Borrower in comection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as tequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Pocro ver will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connsction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be me; e tan the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Barr>wer and recorded with it.

TLLINGIS~8ingle Familty—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  07/2021
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[Space Below This Line for Acknowledgment)]

State of _L -
County of _COUY.

The foregoing instrument was acknowledged before me this May 31, 2024 by
O ey PP B e Gy i
SOXO5Y. NouUe and ASULO Inoul

Z "Notary Public
OFFICIAL SAL P
My Commssion Expires: Ao H Y

J
Individual Loan Qriginator: Alaxna Seebauer, NMLSR 4 622314
Loan Originator Organization: Guaranteed Rate, Inc., NMLSRID: 2611
TLLENOIS—Single Family—Fannie Mae/Freddie Mae UNIFGRM INSTRUMENT Form 3014 07/2021
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SCHEDULE A} EXHSLT A

LEGAL CRIPTION:

PARCEL 1: UNIT 77-G4 IN THE OLDE SCHAUMBURG CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLIOWING DESCRIED REAL ESTATE: PARTS OF LOTS 63 AND 64 OF TOWNE VILLAGE,
BEING A SUBD!VIEION OF PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SE£CTION 22, TOWNSHIR 41 NORTH, RANGE 10EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORLYNGTO THE PLAT THERECF RECORDED AUGUST 28, 1997 AS DOCUMENT
97633486 AND CONSEN({.AND AMENDMENT THEREOQF RECORDED OCTOBER 2, 1937 AS
DOCUMENT 87733150, IN COCK COUNTY, ILLINOIS; WHICH SURVEY S ATTACHED AS EXHIBIT
"B TO THE DECLARATION ~UF CONDOMINIUMMADE BY FIRST BANK AND TRUST COMPANY
OF ILLINCIS, NOT PERSONALLY BLETASTRUSTEE UNDER TRUST AGREEMENT DATED APRIL 10,
1997 RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
OCTOBER 2,1997 AS DOCUMENT 97732151, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS /PRPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME G TIME, (EXCEPTING FROM SAIDPARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE'URITS THEREOF AS DEFINED AND SETFORTH IN
SAID DECLARATION).

PARCEL 2: EASEMENT(S) APPURTENANT TO AND FOR/*E BENEFIT OF PARCEL 1 AS SET
FORTH AND ESTABLISHED BY THE DECLARATION OF COYENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR OLDE SCHAUMBURG HSMEQOWNERS ASSQCIATION
RECORDED OCTOBER 2, 1997 AS DOCUMENT 97733150, AS AMzNDED FROM TIME TO TIME,
FOR INGRESS AND EGRESS.

PIN: 07-22-210-008-1031
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CONDOMINIUM RIDER
Inoue
Loarn #: 244529866
Serv.#: 5110336017
MIN: 100156355044303038

THIS CONDOMINIUM RIDER iz-made this 31st day of May, 2024, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the‘szme date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantead Rate, Inc. (the "Lender") of the
same date and covering the Property described in. the Secug y-Instrument and located at:

90 FULBRIGHT LN, SCHAUMBURG, 1L 601394

[Property Address]
The Property includes a unit in, together with an undivided interest i/ the commeon elements of, a
condorminium project known as:

0lde Schzumburg Condominium
[Name of Condominiwm Project)

(the "Condominium Project"). If the owners association or other entity waich acts for the
Condominium Project (the "Owners Association”} holds title to property for the benefi ol use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assosiation
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
EZ 25434.4 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covepants, and agreements made in the Security Instrument, Borrower and Lender further covenant
' and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constitient
Documents" are the: (i) Declaration or any other document which creates the
fendominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
avenments. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

i: Property Insurance. So long as the Owners Association maintains, with a
generally sncepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project whicl iy satisfactory to Lender and which provides insurance coverage in the
amounts (includiag deductible levels), for the periods, and against loss by fire, hazards
inclnded within the t2zm "extended coverage,” and any other hazards, including, but not
limited to, earthquaices, *7inds, and floods, for which Lender requires insurance, then (i)
Lexder waives the provisiow i Section 3 for the portion of the Periodic Payment made to
Lender consisting of the vearly premiwm installments for property insurance on the
Property, and (ii) Borrower's ‘ob.ivation under Section 5 to maintain property insurance
coverage on the Property is deeined satisfied to the extent that the required coverage is
provided by the Owners Association 1 olicy.

What Lender requires as a cond’ton ‘of this waiver can change during the term of

] the loan.
| Borrower will give Lender prompt notice of any lapse in required property 3
1 insurance coverage provided by the master or blaolet policy. i

In the event of a distribution of property insuraace proceeds in lieu of restoration
or repair following 2 loss to the Property, whether to-tdie unit-or to commen elements, any
proceeds payable to Borrower are hereby assigned and w.l! be paid to Lender for
application to the sums secured by the Security Instrumesnt, wheher or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public licbility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages; direct ot
consequential, payable to Borrower in connection with any condemnation or otiaer t2King
of all or any part of the Property, whether of the unit or of the common elements, or tor aay

MULTISTATE CONDOMINIUM RIDER- Singte Family -Farnie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 254344 Form 3140 07/2021
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conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, ¢ither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandenment
or termination required by law in the case of substantial destruction by fire or other
:asnalty or in the case of a taking by condemnation or eminent domain; (ii) any
amr2dment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (jii) termination of professional management and assumption of
self-mnna yement of the Owners Association; or (iv) any action which would kave the
effect of (endering the public liability insurance coverage maintajned by the Owners
Association nasieptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additioual debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursen.ent-at the Note rate and will be payable, with interest, upon
notice from Lender to Borrowerieguesting payment.

BY SIGNING BELOW, Borrower accepts ad agrees to the terms and covenants contained in this
Condominium Rider.

- BORROWER - Satoshi Inoue

Aszuka Inoue

MULTISTATE CONDOMINIUM RIDER- Single Farily -Fannie Mae/Freddie Mac UNIFORM !
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1-4 FAMILY RIDER

Inoue

Loan # 244929866

Serv,# 5110336017

MIN: 100156399044303038

THIS 1-4 FAMILY RIDER is made ikis21st day of May, 2024, and is incorporated
into and amends and supplements the Mortgage, Iviartsage Deed, Deed of Trust or Security Dead
(the "Security Instrument") of the same date given Uy e undersigned (the "Borrower™} to secure
Borrower's Note to Guaranteed Rate, Inc. (the "Lender"} of the same date and covering
the Property described in the Security Instrument and located-at:

90 FULBRIGHT LN, SCHAUMBURG, IL 00194
[Property Address]

1-4 FAMILY COVENANTS. In addition fo the representations, warranties, covenants,
and agreements made in the Security Instrament, Borrower and Lender furthe; covenant and agree
as follows:

A. ADDITIONAL FPROPERTY SUBJECT TQO THE SElLRPITY
INSTRUMENT. In addition to the Property described in the Security Instrumierec the
following items now or later attached to the Property, to the extent they are fixtures, ar=
added to the Property description, and will also constitute the Property covered by the

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
254455 Form 3170 67/2021

' Page 103
I
R 70




5110336017

T 2457203 "23°0f Z

UNOFFICIAL COPY

Security Instrument: building materials, appliances and goods of every nature whatsoever
now or later located in, on, or used, or intended to be used in connection with the Propetty,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electticity, gas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors,
;avinets, paneling, and attached floor coverings, all of which, including replacements and
adcitions, will be deemed to be and remain a part of the Property covered by the Security
Instiurient. All of the foregoing together with the Property deseribed in the Security
Instrurien., (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this ! -4 Family Rider and the Security Instrument as the "Property.”

B. UsF OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not
seck, agree to, cranake a change in the use of the Property or its zoning classification,
unless Lender has azresd in writing to the change. Borrower will comply with all laws,
ordinances, regulations; and requirements of any governmental body applicable to the
Property.

C. BORROWER'5 ZCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 conceruing Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF Lg 4 SES, Upon Lender's request after default, Borrower
will assign to Lender all leases of the Pror<iiy and all security deposits made in conmection
with leases of the Property. Upon the assignment, Lender will have the right to modify,
extend, or terminate the existing leases ind to execute new leases, in Lender's sole
discretion. As used in this paragraph D the weid "lease” will mean "sublease" if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrowar's default or breach under any
note or agreement related to the Property in which Lender hds on interest will be a breach
under the Security Insttument and Lender may invoke any of the iemedies permitted by the
Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this
14 Family Rider.

- BCRROWHR - Satoshi Inoue

HE

Asuka Taola

MULTISTATE 1-4 FAMILY RIDER -- Fangie Mae/Freddic Mac UNIFORM INSTRUMENT
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