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Morigage Documents
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La Granga, IL. 60525

708.482.7700

Title Qrder No.: 3023-20372

e [Space Abwe'(bis Line For Recording Data]

MORTCAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, iZ, 16 _19, 24, and 25. Certain rutes regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is ANTHONY PONTARELLI, UNMARRIED AND DANIELLE PONTARELLI T/ TJE, MARRIED, AS
TENANTS IN COMMON

currently residing at 630 West Waveland Avenue Condo 1C, Chicago, IL 60613-4208.

Borrower |5 tha martgagor under this Security Instrument.
(B) “Lender”is FNBC Bank and Trust,
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Lender is a State Bank, organized and existing
under the laws of lllinois. Lender's address is 620 W Burlington Ave, La Grange,
:.I;::!):rzi:'tha mortgagee under this Security instrument. The term “Lender” includes any successors and assigns of Lender.
Documents

(€) “Note” means the promissory note dated Jung 4, 2024, and signed by each Borrower who is legally

abligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's writtan pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,

as applicabla, The Note evidences the legal obligation of each Borrower who signad the Nots to pay Lander
ONE HUNDRED SIXTY SEVENTHOUSAND TWO HUNDRED FIFTY AND NOMOQ* * ***** ¥ rwannamxbhs bt s

I E R R EEENEEEEEE SRR SR EEEE SR FE R R R EE R FEEEREEE RN EREE R EESEN] Dulrars (U.S. 5167'250'00 )
plus interest. Each clor ower who signad the Note has promised te pay this debt in regular monthly payments and to pay
the debt in full not late: tixan July 1, 2054.
(D) “Riders” means al. Pid=rs to this Security Instrument that are signed by Borrower. All such Riders are incorporated
tnto and deemed to be aarc f this Security instrument. The following Riders are to be sighed by Borrower [check box
as applicable):

L] Adjustable Rate Rider %] Condominium Rider [ © Second Home Rider

ix] 1-4 Family Rider ..} Planned Unit Development Rider [ : VA. Rider

[¥] Other(s) [specify]

Fixed Interest Rate Rider

{E) “Security Instrument” means this document, wh.c*i is dated June 4, 2024, together with all Riders to this
document.

Additional Definitions

(F) "Applicable Law™ means all conirolling applicable federal, stafe, and locai statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as il 7.pplicable final, non-appealable judicial opinions.
{G) “Community Assoclation Dues, Fees, and Assessments” means all #uss, fees, assessments, and other charges
that are imposed on Borrower or the Property by 2 condominium associatiur, homeowners association, or similar
organization.

(H) “Default” means: (i} the failure to pay any Periodic Payment or any other amourt secared by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or acreement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate infermation or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrewer's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding uescribed in Saction 12(e).
() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated ty <neck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane or other electronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse transters.

(1) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-8IGN, as applicable.
(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.G.§ 7001 et 28q.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
{L) “Escrow Items” means: (i) taxas and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Propearty; (i) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lander under Section 5; (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
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the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowsd beginning at Loan closing or at any time during the Loan term.

{M) “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {ii} condemnation or other taking of all or any part of the Property; {iii} conveyance in lieu of condemnation; or
(iv) migrepresentations of, or omissions as 1o, the value and/or condition of the Praparty.

{P) “Mortgage Insurance” means insurance protegting Lender against the nonpayment of, or Dafault on, the Loan,
{Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted undear the Note,
which i5 less than a4ull outstanding Periodic Payment.

{R) "Periodic Paymer:” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(ii) any amounts under Sevtion 3.

(8) “Property” means thr property described below under tha heading “TRANSFER QF RIGHTS IN THE PROPERTY!
(T) “Rents” means all amovnte received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Garower.

(U) “RESPA” means the Real Esteis Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 10Za), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gover:is the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions thiit would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(V) “Successor in Interest of Borrower” means uny party thal has taken title to the Property, whether or not that party
has assumad Borrower's obligations under the Note ar./or this Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act. or ¢ similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that gzvurns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ali renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower’s covenants and agreemerits 1inder this Security Instrument and the
Note. For this purpose, Borrower morigages, grants, conveys, and warrants te Leavicar, the following described property
lpcated in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AG "EXHIBIT A",
APN #. 03-30-414-016-1086
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which currently has the address of 516 W Eastman St N 2C, Arlington Heights [Stree] [City]

linois 60005 {“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code]

homestead exemption laws of this State.

TOGETHER WITH alf the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, Including, without limitation, all easements, appurte-
nances, royaliies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently & part of tha
property. All of the forageing is referred to in this Security Instrument as the “Property.”

BORRCWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a le:ischold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property ar Borrowar's
leasehold interest in thz Property; and {jii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except "or sncumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants £1d agrees to defend the title to the Proparty against all claims and demands, subject to any
encumbrances and ownersh'o iterests of record as of Loan closing.

THIS SECURITY INSTRUMEN*Combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Itlinois stute renuirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and '_encer covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow lte.ns, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay 2:v/ prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument reseivad by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require thai =ny or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following iutis, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer’s check, or cashier’s check, grovided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or ziiuty: or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locatior’ desipnated in the Note or at such other loca-
tion as may ba designated by Lender in accordance with the notice provisions ir. Saction 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender williist relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or performing, the covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either appiy or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such payments are accepted, and also is not obligitevi to pay interest
on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient to cover a full
Pariodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff raquest, loan
modification, or reinstatemnent. Lender may accept any payment insufficient to bring the Loan current without waivet of
any rights under this Security Instrument or prejudice 1o its rights to refuse such payments in the future.

(b) Order of Application of Partlal Paymenis and Periodlc Payments. Except as otherwise described in this
Section 2, if Lender applies a paymant, such paymant will be applied to each Periodic Payment in the order in which it
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became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receives a payment froam Barrower in the amount of ane or more Periodic Payments and the amount of any
late charge dus for a delinquent Pariodike Payment, the payment may be appliad to the dalinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as dascribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanaous Pro-
ceeds o principal due under the Note will not extend or postpona the due date, or change the amount, of the Pariodic
Paymants.

3. Funds for Csvrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Nota is paid in full, a sum of money to provide for payment
of amounts due for all Esziov. tems (the “Funds”). The amount of the Funds required to ba paid @ach month may change
during the term of the Loan. Elov,ower must promptly furnish to Lender alf notices or invoices of amounts to ba paid under
this Section 3.

(b) Payment of Funds; Walv<:. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may waive th = cbligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payshle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender th2 Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within suck. time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payinentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender m:uy e:erise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amuurit in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdiav th2 waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrar7ai, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this 3 action 3.

(c) Amount of Funds; Application of Funds. Except as providez oy Arnlicable Law, Lender may, at any time, col-
lect and hoid Funds in an amount up 1o, but not in excess of, the maximun’ amannt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable !4

The Funds will be held in an institution whose deposits are insured by a U.S. jarlei2i agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in ary rederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under R=3PA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lende: 1z make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid onihz Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus. If Borrower's Periadic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thera is a shortage
or deficiency of Funds held in escrow, Lender will natify Borrower and Borrower will pay to Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds hald by Lender.

4. Charges; Llens, Borrower must pay (2) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltams, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: {(aa) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevant the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded:; or (cc) securgs from the holder of the lien an agreement satistactory to Lender that subordinatas the lien
to this Security instrument {collectively, the "Required Actions"). If Lender determines that any part of the Property is
subject to & lien that has priority or may attain priority over this Security Instrument and Bomower has not taken any
of the Required Actions in regard to such lien, Lendar may give Botrower a notice identifying the lien. Within 10 days
after the date on which that notice is glven, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(8) Insurance qe.uirement; Coverages. Borrower must keep the improvarmerits now existing or subsequently erectad
on the Proparty insurari against loss by fire, hazards included within the term “extended coverage,” and any other hazards
Including, but not limite« te, rarthquakes, winds, and floods, for which Lender requires insurance. Borrowsr miust maintain
the types of insurance Lenifer requires in the amounts {including deductible levels) and for the periods that Lender requires.
What Lender requires pursuam ‘o the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Aprivable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender’s right to disapprove Berr_wer's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insuranc:. )’ | ander has a reasonabls basis to believe that Borrower has tailed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or fo seek to reinstate, any prior lapsed coverzge obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may e'act the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowar it required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lessercoverage than was previously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowleures that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower cculu ihave obtained. Any amounts disbursed by Lender
for costs asscciated with reinstating Borrower's insurance policy or wiin placing new insurance under this Section 5 will
hecome additional debt of Borrower secured by this Security Instrum<iit. Thase amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, ¢ pon notice from Lender to Borrower request-
ing payment.

(¢) Insurance Policies. All insurance policies required by Lender and reneveais of such policies: (i) will be subject te
Lender's right to disapprove such policies, (ii) must include a standard mortgage cluvse;and {iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal noticez. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of b= Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an audiucnal loss payee.

{(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower. Any insurance receeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be |essenaed by
such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounts that
are necessary to begin the repair or restoration, subjact to any rastrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such ingurance proceeds until Lender has had an opportu-
nity o inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repalring tha Property, in¢luding, but not limited to, licensing, bond,
and insurance requirements) provided that such inspaction must be undertaken promplly. Lender may dishurse proceeds

ILLINOIS — Sinvgle Family — Fannle Mae/Fraddle Mac UNIFOAM INSTRUMENT Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 6 of 15 IL21UDEDL 0222
ILUDEDL (CLS}

06/03/2024 09:11 AM PST




2415802129 Page: § of 25

UNOFFICIAL COPY

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deams the restoration or rapair not to be aconomically feasible or Lender's security would be lassaned by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and setite any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiats and settle
the claim. The 30-dry pericd will begin when the nofice is given. In either event, or if Lender acquires the Property under
Secticn 26 or otherwise; Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceer e amounts unpaid under the Note and this Security Instrument, and {ii) any other of Borrower's
rights (other than the right *o any refund of unearned pramiums paid by Borrower) under all insurance policies covaring the
Froperty, to the extent that such rights are applicable 1o the coveraga of the Proparty. if Lender files, negotiates, or settles
a claim, Bormower agrees that ary irSurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additiona! loss payes-ender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must ocorpy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date oroscupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuaiirg vircumstances exist that are beyond Borrower’s contral.

7 Preservation, Malntenance, and Protection f the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or comimit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Properiy in.arder to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant t Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to cerid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conriezion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property enly if _ziider has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pa:meit or in a series of progress payments as
the work is completed, depanding on the size of the repair or restoration, the tar:ns of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direcv <o Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation preeceds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoratior.

Lender may make reasonable entries upon and inspections of the Property. If Lendei has-r2asonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrawer notice at ih.e time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan applicatior: r.rosess, Borrower or
any persons or entities acting at Borrower's directicn or with Borrower’s knowledge or consent gave thaterially false,
misleading, or inaccurate Information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and ligbilities, and misrepresenting Borrowar's occupancy or
intended occupancy of the Property as Borrowar's principal residence,

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails o perform the covenants and agreements contained in this Secu-
rity Instrument; {ii} there is alegal proceeding or government order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfaiture, for
snforcement of a lien that has priority or may atiain pricrity over this Security Instrument, or to anforce laws or regulations); or
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(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protsct Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assassing the valus of the Property, and securing and/or repairing the Froperty. Lender's actions
may include, but are not limited to: (1) paying any sums securad by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and {lll) paying: (&) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized undar this Section .

(b) Avolding Foreclosure; Mitigating Losses. }f Borrower is in Default, Lender may work with Bomower to avoid
foreclosure and/or it gate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasciuble actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited
to, obtaining credit repcris, fitle reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower authyrizes and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and recovared from Borrower as described below in Section 9{c), unless prohibited by Applicable
Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addi-
fional debt of Borrower secured by this Sucvurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, with-such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Inctrument is on a leasehcld, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold esiate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writien conseat «f tne Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Asslgnment of Rents. To the extent permitted by Arpiicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”), Borrower is unconar®iorally assigning and fransferring fo Lender any Rents,
regardless of fo whom the Rents are payable. Borrower authorizes L'ender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the '3ents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ji) Lender has given notice to the Terant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluta assignment and not an assignment for acditional security only.

(b) Natlce of Default. To the extent permitted by Applicable Law, if Lender ¢vas notice ¢f Default to Borrower: (i} all
Rents received by Borrowar must be held by Borrower as trustee for the benefit & Lienzer only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive ali ot thie Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take wha’ever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents ~ollected by Lender will
be applied first to the costs of taking centrol of and managing the Property and collecting the Paris. including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver's bonds, repair 2nd maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then tc any oiher sums secured
by this Security Instrument; (vi) Lender, or any judiciaily appointed receiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

(c) Fumds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becoma indebtedness of Borrower
to Lender sacured by this Security Instrument pursuant to Saction 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become dug, except for security or similar deposits.
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(e) No QOther Assignment of Rents. Borrower represents, warrants, covenants, and agress that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property bafore or after giving notice
of Default to Borrower. Howsver, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrawer is in Default, subject to Applicable Law.

(g) Additional Provislons. Any application of the Rants will not cure ot waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will tarminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Heserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums requirad to maintain the Mort-
gage Insurance in ~tect. If Bortower was required to make separately designated payments toward the pramiums for
Mortgage Insurance, ard {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insv.er that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is rslonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1c cttain coverage substantially equivalent to the Morigage Insurance previpusly in effect, at
a cost substantially equivalent to th.c cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lend:r.

If substantially equivalent Mortgage risurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desighated payme:its that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use, and retain these payments as a r.on-iefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is priain full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no longer require loss reserve payments ii-Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by LerJuer again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertoage Insurance.

If Lender required Mortgage insurance as a condition of ra2ging the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage i~sxrance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 'ass reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borscwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 17 aftbcts Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lenuer for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martozga Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ime, and may enter into agree-
ments with cther parties that share or modify their risk, or reduce losses. These agreemients-may require the mortgage
insurer to make payments using any source of funds that the mertgage insurer may have availub!s (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, 0 any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characwerzed as) a por
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s rigk,
or reducing losses. Any such agreements will not: {i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will aws for Mortgage Insurance;
fiii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Pratection Act of 1998 (12 U.S.C. § 48901 ef seq.), as it may be amended from time to time, or any
additional or successor federal legisiafion or regulation that governs the same subject matter {"HPA"). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
io have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezrned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Praceeds fo Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. if the Property is damaged, any Miscellaneous
Proceeds will e applied to restoration or repair of the Property, if Lender deems tha restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Laender’s minlmum eligibility
recuirements for persong repairing the Praperty, including, but not lirited to, licensing, bond, and insurance raquirements}
provided that such inspection must be undertaken promptly. Lendar may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is compieted, depanding on the size of the repair or restoration,
tha terms of the repair agreement, and whather Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Apol sable Law requires interest to be paid on such Miscellanaous Proceeds, Lender will not be required
to pay Borrowar any intaiast or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economicatly feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceads
will be applied to the surmz szeured by this Security (nstrument, whether or not then due, with the excess, it any, paid to
Borrower. Such Miscellaneous Freaeeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellarzous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruciion, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instn.roant, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructior;-ar loss in value of the Property {each, a “Partial Devaluation™} where the
fair market value of the Property immediately before the Partial Dewvaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immetia’zly before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this €ezurity Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds tha' will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a perceniage calculated by tacing (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair maiet value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pzid to Borrower.

In the event of a Partial Devaluation where the fair market value f *he Properly immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumzit, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Clalms. Lender is authorized to collect and apply the M ellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Bomower (i) aban-
dons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender hotiies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the third party that
owes Borrowar the Miscellaneous Proceeds or the party against whom Borrower has a right ¢ action in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Afiecting Lender’s Interest In the Property. Borrower will be in Default if-ary action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Proparty ar other material
impairment of Lender’s interest in the Property or righis under this Sacurity Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfsiture of the Property or other material impairment of Lender's
interest in the Proparty or rights under this Security instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceltansous Procesds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowsar or any Successor in Interest of Bor-
rowsr will not be released from liability under this Sacurity Instrumsnt it Lender extends the lime for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
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against any Successor in Interest of Borrower, or te refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or praclude the exercise of, any right or remedy by Lender.

14. Jolntand Several Llabllity; Slgnatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Sacurity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interestin the
Property under the terms of this Security Instrument; (b) signs this Sacurity Instrumant to waive any applicable inchoate
rights such as dower and curtesy and any available hamestead exemptions; () signs this Security Instrument to assign
any Migcellansous Proceeds, Rents, or other earnings from the Property to Lendar; (d) is not personally ohligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extand, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sacurity Instrument
without such Borrov.ei's consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrewer who assumes Borrower's obligations
under this Security Inst'ument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secur®y Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lenicer agrees ta such release in writing.

15. Loan Charges.

(a) Tax and Flood Determina’iza Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrov.er will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succassor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interast in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property i ispection, valuation, mediation, and loss mitigation fees;
and (jii} other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absznze of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prot-iition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by /\pplicable Law.

(d) Savings Clause. if Applicable Law sets maximum loan charges, and w7 |aw is finally interpreted so that the inter-
est or other lcan charges collected or to be collected in connection with the Loar: exraed the parmitied limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to t:c parmitted limit, and {ii) any sums
already collected from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment io Bzimwer. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge fivhather or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s 2uveptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mig!it have arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Nofices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when {i} mailed by first class mail,
or (ii) actually delivered io Borrower's Notice Address (as defined in Section 16{c) below} if sent by means other than firat
class mail or Electronic Communication (as defined in Section 16{b) below). Notice to any one Borrower will constitute
notice to all Borrowers unlass Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Secutity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; {ii} Borrower has provided Lender with Borrower's e-mail or other electronic address {*Electronic
Address"}, (i) Lender provides Borrower with the option to receive notices by first class mail or by other non-Elactronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Commuinication in connection with this Sacurity Instrument will be deemed to have been given
to Borrowar when sent unless Lender becomes aware that such notine is not delivered. If Lendear becomes aware that any
notice sent by Electronic Communication is not delivarad, Lender will resend such communication to Borrawer by first class
mail or by other non-Electronic Communication. Borower may withdraw the agreament to receive Electronic Communica-
tions from Lender at any fimea by providing wtitten notice to Lender of Borrower's withdrawal of such agreemant.

(c) Borrower's Notlce Address. The address to which Lender will send Botrower notice {*Notice Address”) will be
the Property Address unless Borrower has designaied a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be glven by Electranic Gommunication, then Borrower may designate an Electronic
Address as Notice £adress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrower's Slectronic Address if designated as Notica Address. If Lender specities a procedure for reporting
Borrower's change of Notize Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{(d) Notices to Lender. /iy notice to Lender will be given by delivering it or by malling it by first class mail to Lender's
address stated in this Security Instr.ment unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in ceiinection with this Security Instrument will be deemed 1o have been given to Lender
only when actually received by Lender aci ender’s designated address (which may include an Efectronic Address). If any
notice to Lander required by this Securiiy !nstrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguirem:nt under this Security Instrument.

(e) Bomrower’s Physlcal Address. In aaditon 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, ii rimarent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construraun. This Security Instrument is governed by federal law and
the law of the State of lllincis. All rights and obligations containad in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of thie Gzcurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security.{nztrument or the Note that can be given effect without
the conflicting provision, and {ji) such conflicting provision, to the ex‘er. nossible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow tn«: parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemeit by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be rwaca.in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and incli»2e-the plural and vice versa; (b) the
word “may” gives sole discretion without any obligaticn to take any action; {¢) any reference te “Section™ in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {d) the %2adings and captions are
inserted for convenience of referance and do not define, limit, or describe the scope or intert of his Security Instrument
or any particular Section, paragraph, or provision.

18. Bomrower’s Copy. One Borrower will be given one copy of the Note and of this Security instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 72 nnly, “Interest in
the Property” means any lagal or beneficial interest in the Property, including, but not limited to, those benelficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Barrower to a purchaser at a future date.

it all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, Lender will nat exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
lass than 30 days from the date the nolice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited fo: {a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred fo protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’'s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other pericd as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nat apply in the case of accelgration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accsleration had occurred; (bb) cure any Default of any
othar covenants or agreements undet this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Securily Instrument or the Note, including, but not limited to: {i) reasonable attorneys' fees and costs; (i) property
inspection and valu-ticn fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumen?ar the Note; and {dd) take such action as Lender may reasonably require to agsure that Lender’s
intarest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums securad by this Security Instrumant or the Nete, will continue unchanged.

Lender may require that [sur.ower pay such reinstatement sums and expensas in ona or more of the following forms,
as selected by Lender: (aaa) cash; \hbh} money order; (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is ¢#awn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrowsr's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Istrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial ‘nter3st in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s sur.cessors and assigns.

22. Loan Servicer. Lender may take any action psimitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-ser/icer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during-in< term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and auviruiity to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perfurs any other mortgage toan servicing cbligations;
and {c) exercise any rights under the Note, this Security Instrument, an«:Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the chang: which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ang 2ny other information RESPA and other
Applicable Law require in connection with a notice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (i acrordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an inaividua! litigant or amember of a
class}that {a) arises from the other party’s actions pursuant to this Security Instrument or the Notz. o1 (k) alleges that the other
party has braached any provision of this Security Instrument or the Note. If Applicable Law provides « irae period that must
elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to "3orrower pursuant
to Section 12 will be deemed to satisfy the nofice and cpportunity to take corractive action provisions of this Section 23.

24, Hazardous Substances,

(a) Definitiong. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where tha Property is
located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents, mate-
rials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i) “Environmental
Cleanup” includes any response action, remedial action, or ramaoval action, as defined in Ervironmental Law; and (iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS — Singte Family — Fannla Mae/Freddle Mac UNIFORM INSTRUMENT Form 34 07201
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that; (i) violates Environmental Law;
{ii) creates an Environmental Condition; or (jii) due te the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances In consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of. (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privale party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs; (il) any Environmental Condition,
including but not limited ta, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is nofified by any governmental or regulatory authotity or any private party, that any
removal or other reme<iation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remediz| actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligaticn on Lender for an Environmental Cleanup.

25. Electronic Note Si¢ned with Borrower’s Electronic Signature. If the Note avidencing tha debt for this Loan
is electronic, Borrower acknow!ades and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an E‘zctronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note witi bammower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furt.ier covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defauliio-Sorrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lencie: exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to ar:y other information required by Applicable Law:
{i) the Default; (i) the action required to cure the Default; (iil) a date, not le¢s than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defui " must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleratarn f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properly; (v) Borrower’s right 1o reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Detaul: or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat2 specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrumeni without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect 7l expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i} reasonable attorne v’ fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs assoclated with such release. |_ender may charge Borrower a fee for
releasing this Security instrument, but only if the fea is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but nead not, protect Borrower's interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made against Borrower
in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar has obtained insurance as required by Bomowar's and Lender’s agreemant. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the sffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
anoa or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agraas to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borower and recoried with it.

b

L ,
ey
s 27 .;34/ (Seal)
! DATE
______ NP v L2 w2 S __ (Seal
DATE
State of Ulinols
County of COOK
This Instrument was acknowledged before me on JUNF 3, 2024 (date) by ANTHONY PONTARELL and.
Q
{ .
{Seal) % ‘L*%i mz(/l’:{ Vg
Signg&: of Natary Public
Lender: FNBC Bank and Trust
NMLS ID: 512329 s B BBt
Loan Originator: Tamara Powers .
NMLS ID: 1515324 JONI E KARGN SKI
Kigkaty Public, Stole of aues
Commission Mo, 765551
_____ Camivsion Expies Moy 09, 5074
ILLINOIS - Single Famity — Fannie Mee/Freddle Mac UNIFORM INSTRUMENT Form 34  07/2021
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STATE OF IL )
) S8
COUNTYOF ~ ~~€OOK )

The undersigned, a notary public in and for said County, in the State afuresaid, DO HEREBY CERTIFY that
,,,,,, DANIELLE PONTARELLI TATJE___ personally known to me to be the same person(s) whose name{s) is/are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that hefshe/they signed, sealed and delivered the said
instrument as his/herftheir free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and notarial seal, this 4™ day of _AUNE /”*‘v’"‘fﬂ 0%
7V ]/?
o o e o ' ’L“u. j %/ Uqﬁ AN
' b JNotary Pubhc

My commission expires:  12/30/2024
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LOAN #: 1700634-23040
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this 4th  day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrowear”) to secura Borrower's Note to FNBC Bank and Trust, a State Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
816 W Eastman St N 2C
Arlington Heights. i 60005

Fixed interest Rate idar COVENANT. In addition to the covenants and agreements mada in the Security instrument,
Borrower and Lender furtet covenant and agree that DEFINITION { G ) of the Security Instrument iz deleted and
replaced by the following:

( € ) “Note” means the premissory note dated June 4, 2024, and signed by each Borrower who is
legally obligated for the debt under ‘fiat promissery note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electroni¢ fuir, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviderices the lagal obligation of each Borrewer who signed the Note to pay Lender
ONE HUNDRED SIXTY SEVEN THOUSANS TWO HUNDRED FIFTY AND NO/MDQ* ** *#* ¥ x*krdxka s uss
(L E RS SRR ESEEREEENEESREEERRENEREDRSEE BN :-i*tit*DU"ars (US 315?'250'00 }plus Interestatthel'ate
of 7.375 %. Each Borrower who signed the !cte has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees to the tertas ond covenants contained in this Fixed Interest Rate Rider.

s

= 95/20

IL ~ Fixed Interest Aate Rider

ICE Morigage Technology, Inc. IL21IRRCONRLU 1122
ILIRRCONRLU (CLS)
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RID=E is made this 4th day of June, 2024 and is
incorporated into and amends 2nd supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (the “Borrower”) to secure Borrower’s Note to FNBC Bank and Trust, a
State Bank

(the “Lender”) of the same date and covering ite roperty described in the Security
Instrument and located at: 516 W Eastman St N ZC
Arlington Heights, IL 600075

1-4 FAMILY COVENANTS. In addition fo the representations, wairanties, covenants,
and agreements made in the Security Instrument, Borrower and Lender funher covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Praperty described in the Security [nstrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Fraddis Mac UNIFORM INSTRUMENT
Form 3170  07/2021
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, orintended to be used in
connection with the Property, including, but not limited to, those for the purposes
of suprlying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, piwrnhing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, clishwashers, disposals, washers, dryers, awnings, storrn windows,
storm doors, seieens, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paorling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by tiz Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a icasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as (hr: “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of (nf. Property or its zoning classification,
unless Lender has agreed in writing fo the zrange. Borrower will comply with
all laws, ordinances, regulations, and requirericrits of any governmental body
applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupziicy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after dzizult, Bor-
rower will assign to Lender all leases of the Property and all security denosits
made in connection with leases of the Property. Upon the assignment, Lende~will
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasshold.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fraddie Mac UNEFORM INSTRUMENT
Form 3170 07/2021
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the

remedias permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1:4_=amily Rider.

AT

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fredcia Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIE'CUNDOMINIUM RIDER is made this 4th  day of June, 2024
and is incorprzrated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, ¢« Security Deed (the "Security Instrument”) of the same date given by

the undersigned 1103 “Borrower’) to secure Borrower’'s Note to FNBC Bank and
Trust, a State Baiik

(the “Lender”) of the same sate and covering the Property described in the Security
Instrument and located at: 516 W Eastman St N 2C, Arfington Heights, IL 60005.

The Property includes a unit in, together vitn.an undivided interest in the common ele-
ments of, a condominium project known ac: +lampton Court Condominium

(the “Condominium Project”). If the owners asscciation or ather entity which acts for the
Condominium Project (the “Owners Association”) holds title ‘o property for the benefit
or use of its members or shareholders, the Property also irciiides Borrower's interest
in the Owners Association and the uses, proceeds, and benefis uf Borrower’s interest.

CONDOMINIUM COVENANTS. In addition tc the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower arid L2nder further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boricvier’s
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRURSENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance covarage in the amounts (including deductible levels), for the periods,
and 2ganst loss by fire, hazards included within the term "extended coverage,”
and any ¢ther hazards, including, but not limited to, earthquakes, winds, and
floods, foi woich Lender requires insurance, then (i) Lender waives the provision
in Section 3 furthe portion of the Periodic Payment mads to Lender consisting
of the yearly preriium instaliments for property insurance on the Property, and
{ii) Borrower's oblgiution under Section 5 to maintain property insurance cover-
age on the Properiy is fdeemed satisfied to the extent that the required coverage
is provided by the Owiners/Association policy.

What Lender requires 25 @ condition of this waiver can change during the
term of the loan.

Borrower will give Lender pizmpt notice of any lapse in required property
insurance coverage provided by i master or blanket policy.

In the event of a distribution of pioperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Pioperty, whether to the unit or to common
€lements, any proceeds payable to Bortovesr are hereby assigned and will be
paid to Lender for application to the sums zacured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association inaintains a public liability
insurance policy acceptable in form, amount, and exter’ of coverage to Lender.

D. Condemnation. The proceeds of any award or claiirfor damages, direct
or consequential, payable to Borrower in connection with c.iiy condemnation
or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnatior., are hereby
assigned and will be paid to Lender. Such proceeds will be applisd-L, 1.ender
to the sums secured by the Security Instrument as provided in Sectior 72,

E. Lender’s Prior Consent. Borrower wilk not, except after notice to (_ender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lendaer,; (i) termination of professional management and assumption of self-
management of the Owners Assaciation; or (iv) any action which would have
the effect of rendering the publie liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Bzmedies. If Borrower does not pay condominium dues and assess-
ments wher, due, then Lender may pay them. Any amounts disbursed by Lender
under this-pacagraph F will become additional debt of Borrower secured by
the Security lnscument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at

the Note rate anc will be payable, with interest, upon notice from Lender to
Borrower requesting p2jysient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

L {/5 / | 2 é/ {“‘ (Seal)

0y

DATE
e, |24 ses)
DATE
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74\ Advocus National Title Insurance Company®
LEGAL DESCRIPTION

Parmanent Index Number:
Property ID: 03-30-414-016-1086

Property Address:
516 West Eastman Street, Unit 2C, Arlington Heights, IL 60005

L.egal Description:

Unit 516-2C in Hampton Court Condominium, as delineated on a survey of the following described parcels of real estate
{hereinafter referred to.as "Parcel"):

Parcel 1: Lots 1, 2 ard 2in Kiehm's Resubdivision of the South 333.47 feet (except the East 80,96 feet thereof) of Lot 4
and all of Lots 5, & and /-{except the West 33 feet of said Lot 7), together with the vacated portion of the North and South
public street lying between cari.ots 6 and 6, ali in Underhill's Addition to the Town of Dunton, being a Subdivision of part
of the Northeast 1/4 of the Sorireast 1/4 of Section 30, Township 42 North, Range 11, East of the Third Principal
Meridian, in Cook County, lllinois,

Parcel 2. Lot 1 in McHugh's Resubdivisiop-of Lot 4 {except the South 333.47 feet thereof) and all of Lots 9 and 10 in
Underhill's Addition to the Toewn of Dunton, kaing a Subdivision of part of the Northeast 1/4 of the Southeast 1/4 of
Section 30, Township 42 North, Range 11, Eist of the Third

Principal Meridian,

Which survey is attached as Exhibit "A" to the Ceciaration made by LaSalle National Bank, a National banking
association, not personally but as Trustee under Trust No 4b044, recorded in the Office of the Recorder of Cook County,
llinois as Document No. 22829626, together with an undividad percentage interest in said Parcel (except from said
Parcel, all the property and space comprising all of the Unis-irareof, as defined and set forth in said Declaration and
survey), all in Cook County, lllinois.

Also, an easement for parking purposes in and to Parking Space No. -1, as defined and set forth in said Declaration
and survey, all in Ceok County, lllinois.



