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This Instrument Prepared Ry:
BETTER MORTGAGE
CORPORATION

v
After Recording Return To:
Attention: Betfer Mortgage
- Post Closing (BMCLOD)
Mail Stop Code: FDLBM.6200
1427 Energy Park Drive
St. Panl, MN 55108
Loan Nursber: 1698248826

o [Space Above This Line Far Recording Date] ~o—

MORTGAGE

MIN: 100529016982488260 MERS Phone: §88-679-6377

DEFINITIONS

Waords wsed in multiple sections of this document «re defined below and other words are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY auc 1n Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain roles .

regarding the usage of words nsed in this document ave/also prowdcd m Section 17,
Parties

(A} "Borrower'is Andrew Gagarin and Claire Gagarin, a marrie couple

currently residing sl 440 Drexal Avenue, Glencoe, Illineis 60022

Borrower Is the mortgagor under this Scourity Tnstrument.
(B) "Lender'is BETTER MORTGAGE CORPORATION, ISAQA

Lender is a CALTFORNIA CORPORATION orgarized and exis ing rnder the laws of
CALTFORNIA - Lender's address is 3 WORLD TRADE CENTFR 418
GREENWICH STREET, 57TH FLOOR, NEW YORKE, NEW YORK 10007

The term "Lender” includes any successors and assigns of Lender,

(C) "™ERS"is Mortgage Electronic Registration Systerns, Inc. MERS is 2 separate corporation that is aciing selely
as a nominee for Lendet and Lender's successors and assigns, MERS 18 the mortgages under this Security Tnstriument,
MERS is orgasized and existing under the laws of Delaware, and has an address and tclcphonc number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥x DocMagic
Form 3014 0772021
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--Documents

{In '"Nete" means the promissory note dated  June 3, 2024 » and signed by each Borrowet
wlho is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Botrower's
written pen and ink signature, or {ii) electronie form, using Borrower's adopted Electronic Signatore in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of cach Borrower who signed the
Note o pay Lender SEVEN HUNDRED FIFTY THOUSAND AND 00/100

Doflars {U.5. § 750,000.00 ) phus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  Tuly 1, 2054 .
() "Riders" means all Riders to this Seewily Tnstrument that are signed by Borrower. All such Riders are
incorporated into and deewmed to be a parl of this Security Fnstrument. The following Riders are to be signed by
Borrower [cnes). box as applicable}:

] Adjustable Pate Rider [} Condominium Rider
[ 14 Famiry Rofes [} Plamed Unit Development Rider
] Second Home Ryer {X] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Security Instrument” means this docoment, which is dated  June 3, 2024 -, together
witl alt Riders to this document.

Additional Definitions

(G) “Applicable Law" means all controlling applicable federal; state, and local stalutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) aswell as all applicable final, non-appealable judicial
apinions.

(H) "Community Assaciation Brues, Fees, and Assessments™ meats il dues, fees, assessments, and other charges
ihat are imposed on Botrower or the Property by a condomininm associatiza, homeowners association, or similar
organization.

(@ ‘Defanle” means: (i) the failore to pay any Periodic Payment or any otbel amonnt secured by this Secuvity
Instrument on the date it is due; (i) a breach of any representation, warranty, coverany; obligation, or agreoment in
this Security Instroment; (iii) any materially false, misleading, or inaccurate inforinitiod or statement to Lender
provided by Dorrower or any persons or entities acting at Borrower's direction or with Borrower's knowledpe or
consent, or failure to provide Lender with material information in connection with the Loan, a5 deseribed in Section
8 or (iv) any action or proceeding described in Section 12(e).

(5) "Electronic Fund Transfer' means any transler of funds, other than a transaction originated Uy check, draft,
or siinilar paper instroment, which is initiated through an electronic terminal, telephonic inafriuneny, Corapuier, or
magnetic tape 5o as to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale trapsfers, automated teller machine fransactions, transfers initiated by
telephone or other electronic device capable of communicaling with such financizl institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signuture” means an "Electronic Signature" as defined in the UETA or E-BIGN, as applicable, -

ILLINOIS - Single Family - Fannie Mae/Freddle Mat UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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(L) "E-SIGN" means the Electronic Signatires in Global and National Commeree Act (15 0.8.C. § 7001 erseq.),
as it may be amended from time to tiime, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Secority
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iif) premiums for any and all msurance required by Lender under Section 5; (iv) Mortgage Insmance preroivtus, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in
aceordance with the provisions af Seetion 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ternl,

(N} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under $his Security Instrument, pius inlerest,

{0} “Loan Scevieer™ means the entity that bhas the contractual right to receive BDotrower's Periodic Payments and
any other payireats made by Borrower, and administers the Loan on behalf of Leader. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on hehail of the Loan Servicer,

{F) "Miscellancons Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other taor/srrurance proceeds paid under the coverages described in Section 5) for: (i) damags to, or
desiruction of, the Propeeiy: £ii} condemuation or other taking of all or any part of the Property; {ii) conveyance in
liew of condemnation; or {fv> misrepresentations of, or omissions as to, the value and/or condition of the Property.
{0} "Mortgage Infurance! »;;zans insurance protecting Lender against the nonpayment of, ar Default on, the Loan.
(R} "Partial Payment" means ary ravmment hy Rorrower, other than a voluntary prepayment permitted under the
Note, which is less than a full onfstarding Pericdic Payment.

{8} "Periodic Payment” means the veg ilarly scheduled amount due for (1} principal and interest under the Note,
nplus (i} any amounts under Section 3.

{T) "Property" means the properly descriped balow under the licading "TRANSFER OF RIGHTS 1IN THE
PROPERTY."

{) '"Rents" means all amounts recsived by or due Boviower in connection with the lease, use, andf/or accupancy
of the Praperty by & party other than Borrower,

{V} "RESPA" meays the Real Estate Settlement Proceduresint (12 ULS.C. § 2601 af seq.) and its implementing
regulation, Regulation X (12 C F.R. Part 1024}, as they may be ammended from {ine fo fime, or any additional or
successor federal lepislation or regulation that poverns the same subjecorsiatier. When vsed in this Security Tnstrument,
"RESPA" refers o all reguirements and resirictions that would apply & . " federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESTA

(W) “Successor in Interest of Borrower" means any party that has {aken \itle %'the Property, whether or not that
party has assumed Borrower's oblipations under the Note and/or this Security trittument,

(X} "UETA" heans the Uniform Electronic Transactions Act, ar a similar act receznizing the validity of electronic

information, records, and signatares, as enacted by the jurisdiction in whick the Praperty is Focated, as it may be

amended from time ta time, ar any applicahle additional or successor legislation that govern: the same subject matter,
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and al renewals, cxlensions, and
modifications of the Note, and (1i) {he performiunce of Borrower's covenants and apreements undet this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely ag
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS e following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
It LENCHS - Singie Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +r DocMagic

Farm 3014 0712021
Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRIT "A".
. APN:O0S-1R215001 . :

which currently has the address of 440 Drexel Avenue
[Street}
Glencoe , [Hinois 60022 ("Property Address");
[City] [Zip Code]
and Borrower reieeser and waives all Tighls under and by virvine of the homestead exemption laws of this State,

TOGETHER WIH o)l the ioprovements now ot snbsequently erccted on the property, mclading replacements
and additions fo the improverserits on sach property, all property rights, including, without Bmitation, 2l casements,
appurtenances, royalties, minerat rights, oil or gas rights or profits, water rights, and fixlures now or subscquently
a part of the properly. All of the foregoing is referred to in fhis Secuwity Instrument as the "Property,” Borrower
understands and apgrees that MURS Dolds ooly legal title to the interests granted by Borrower in this Security
Istrument, bat, if necessary to comply voith Liw or custom, MERS (2s nominee for Lender and Lender's successors
and assigns) has the yight: to exercise any of /il of thess inferests, including, but not Jimited to, the right to forecloss
and gell the Property; and to take any action requiresi of Lender including, but not limited to, releasing and canceling
this Security Instrument. '

BORROWER REPRESENTS, WARRANTS, CONENANTS, AND AGREES that: {i) Borrower lawfnily owns
and possesses the Praperty conveyed in this Security Instramopt in fee simple or lawlully has the right to use and
occupy the Property under a leasehold estate; (1i) Borrawer hasthe Talit to morigage, grant, and convey the Property
or Borrower' s leasebold inlerest in {he Property; and (iii) the Property 72 unencumbered, and not subject to any other
ownership inferest in the Property, except for encombranees and owae ship inierests of vecord. Bocrower watranis
generally the title to the Property and covenants and agrees to defend the tit'c i the Property against all claims and
demands, subject to any encumbrances and ownership inferests of record az of L van closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! uss with Jimited variations and
non-amiform covenanis {bad reflect specific Mlinois state requirements to copstitte @ uniform security mstrument
covering real property.

UNIFORM COVEMANTS. Borrower und Lender covenaat and agree as foltows:

1. Payment of Principal, Inferest, Escrow Itexns, Prepayment Charges, and Late Charger. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayiment charges 2nd late chargesime under the
Note, and any other amounts due under {his Security Instrument, Payments due under the Note and thes Security
Instrument must be made in U,S. currency. If any clieck or other instrument received by Lender as payment under
the Note or ihis Secority Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank cheek, treasurer’s check, or cashier's check, provided

ILEINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) “DocMagic

Form 3014 U7/202%
Page 4 of 18
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- any such check is drawn upon an institution whose deposits are msured by a U. 8, federal agency, instromentality, . .20 -

or entity; or (d} Electronic Fund Transfer.

Payments are deemed xeceived by Lender when received at the location designated in the Nate or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or remrn dny Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrower may have now or in the future apainst Lender will not relieve Borrower from
making thé full amount of ali payments duc under the Note and this Security Instrument or performing the covenants
and agreefents secured by this Security strument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender inay accept and either apply or }mld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to.apply any Partial Payments at the time such pagments are accepted, and also is not abligated (o pay
interest ox such anapplied fonds. Lender way hold such vnapplied funds until Borrower makes payment safficient to
cover a full Periodic Payment, at which time the amount of the full Peviodic Payment will be applied to the Loan,
If Borrower does wutmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with (Lis dzction 2 of refurn them to Borrower. If not applied earlier, Partial Payments will be credited
against the lotal amount w2 under the Loan in calcudating the amount due in connection with any foreclosure
proceeding, payoff request, Vuan modification, or reinstatement, Lender xaay accept any payment insufficient o bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refiss such
paymenfs in the future,

(b) Order of Application of Purtial Payments and Periodic Payments. Exceptas otherwise deseribed in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginging with the oldest avistinding Periadic Payroent, as follows: first to interest and then to
principal due moder the Note, and finally to Esc ow It=ms. If all ontstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apptiad o late charges and to any amounts then due under this Security
Instrument. If il sums then due under the Note and ihis Secarity Instrizment are paid in full, any remaining payment
amoumt ay be applied, in Lendet's sole discretion, to o futire Periodic Payment or Lo reduce the principal balance
of the Note.

I Lénder receives apayment from Borrower in the amointOf one or more Periodic Payiments and the amount
of any late charge due for 2 delinquent Periodic Payment, the payineut way be applied to the delinguent payroeot and
the late charge.

Whei applying pa,yments, Lender will apply such payments in accorduacs with Applicablc Law.

{(¢) Yoluntary Prepayments, Valuntary prepayments will e appliea as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, fusixance proceeds, or Miscellaneous
Proceeds io principal due under the Note will not extend or posipone the due gats, ri change the amovnt, of the
Periadic P'a}rmcnts.

3. Funds for Eserow Fems,

{a) Escrow Requivoment; Escrow tems, Exceptasprovided by Applicable Law, Borrov/er taust pay to Lender
on the day Periodic Payments are due under the Note, until the Note 15 paid in full, a sum of wweelie/ to provide for
payment of amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to bepa'd each monih
may change during the term of the Loan. Rorrower must prompily furnish to Lender all notices or inveies of amounts
t0 be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower nmst pay Lendsr the Funds for Escrow Items unless Lender waives
this obligdiion in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, (ke amounls due for any Escrow Items subject to the
waiver. If Lender lias waived the requirement fo pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those itetns within such titoe period as Lender may require.

ILLINGIS - Single Family - Fannie Mée!FreddIe. Mac UNIFORM INSTRUMENT {MERS) ‘fx‘"BUEMagic

Form 3014 07/20241
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agreerent of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Hems directly pursuant
to a waiver, and Borrower fails to pay titnely the amount due for an Escrow Hem, Lender may exercise its rights under
Section 9 fo pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all iiscrow Items at any
Lime by giving 2 notice m accordance with Section 16; upon such withdrawal, Borrower nrust pay to Lender all Funds
for such Escrow Items, and m such amounts, that arc then reguired under this Section 3.

{c) Amount of Fands; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amowit a lender can require under
RESPA. Lender will sstimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an instrtion whose deposits are insnred by a U.S. federal agency, instrumentality,
or entity (neiedag Lender, if Lender is an institution whose deposits are so insared) or in any Federal Home Loan
Bank. Lender i} -zoply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may nof charge Bovlewer for: (i} bolding and applying (he Funds; (i) annually analyzing the escrow account; or (iii)
verifying (he Bsercw Vems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make snch a charge. Thuinzs Lender and Barrower agree in wyiting or Applicable Law requires interest 1o be paid
on the Funds, Lender will nst e requited to pay Borrower any interest or earnings on the Fuods. Lender will give
to Borrower, without charge,Ze annwval accounting of the Funds as required by RIZSPA.

(d) Surplus; Shertage and Pelicioncy of Funds. In accordance with RESPA, if there is a swrplis of Funds
held in escrow, Lender will account (0 Boreawer for such surplus. If Borrower's Periodic Payment is delinquent by
morc than 30 days, Lender may retain i surpius in the escrow aceount for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in Cscoow, Lender will nolify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage «¢ ¢=fiziency in accordance with RESPA,

Upon payment in full of all sums secured U ihis Security Instrument, or an earlier time if required by
Applicable Law, Lender will premptly refund to Borrovver any Fands held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxss, sesessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority oves #his Security Instrument, (b) leaseliold payments or
ground rents on the Property, if any, and {¢) Conmmunity Assaciation Dues, Fees, and Assessments, if any. If any
of {kese itemns are Escrow Hems, Borrower will pay them in the meupir provided in Section 3.

Borrower must prompily disclarpe any lien that has priotity or 1aay #4tain priority over this Security Instrument
unbess Borrower: (an) agress in writing to the pavment of the obligation serired by the lien in 2 manner accepiable
to Lender, but only so fong 2s Borrower is perforning under such agrecmert; {bbYy contests the lien m good faith by,
or defends against enforcement of the len in, lepal proceedings which Lende: determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, ovC only walil such proceedings
are concluded; or {ee) secures from the hotder of the lien an agreement satisfactory «w Lender that subordinates the
lien to this Scourily Instrument (collectively, the *Required Actions"). If Lender deterniines that any part of the
Property is subject to a lien that has priority or may atiain priorily over Uiig Security Instrurrent ond Borrower bas
naot taken any of the Required Actions in regard to such len, Lender may give Borrower a notice ideatying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take'ore i inoes of the
Required Actions.

5. Property Insurance.

(2) Imsurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, wiods, and floods, for which Lender requires insurance,
Borrower must toaintain the types of insarance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires poesiiant ta the preceding sentences can change during the term

REINOIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT (MERS) % DocMagic
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carrier providing the insurance, subject to Lender's right to disapprove Borrower's chioice, which right will not be
exercised unreasonably.

(b) Failure ta Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain imsurance coverage, at Lender's
aption and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrawer. Lender is under no abligation
to purchase any particular fype or amount of coverage and may seleet the provider of sech insuance in ifs scle
diseretion. Before purchasing sech coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Tender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty in efect, but not exceeding the coverage required under Section 5{a), Borrower acknowledges that the coat
of the insurance coverage so oblamed may significantly exceed the cost of insurance that Borrower could have
obtained. Any zoeunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurancs under fhis Section 5 will become additional debt of Borrower secured by this Security
[nstrument, These ciaoniptz wilk bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice 372 Lender o Borrower requesting payiment.

(&) Insurance Policier. A1l msurance policies tequized by Lendet and renewals of such policies: (1) will be
subject to Lender' s ripht to diecpprove such policies; (ii) must include a standard mortgags clanse; and iii) must name
Lender as morigagee and/or as an adeificnal loss payee. Lender will have the right to Lold the policies and renewal
certificates, If Lender requires, Borrewer will promptly give lo Lender proef of paid preisiwns snd rencwal notices.
If Borrower obtains any form of insuranc(: coverage, aot otherwise required by Lender, for damage to, ot destruction
of, the Property, such policy must inclede astadard mortgage clanse and must same Lender as morlgagee and/or
as an additional loss payee.

(d3 Proof of Loss; Application of Proceeds i the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender meay make proof pi tuss il not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was cequired by Lender, will be applied to restoration or repair
of the Propertly, if Lender desms the restoration or repair t be. rconomically feasible and determines that Lender's
security will nof be lessened by such restoration or repair,

If'ihe Property is to bs repaired or restorad, Lender will disburss i the instrance proceeds any initial amounts
that are necessary [o begin the repair or restoration, subject ta any restrictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the riglht to hold suth insurance proceeds until Lender has
had an opportunity to inspect such Property to ensurc the work bas been ¢ mpletad to Lender's satisfaction (which
may include satisfying Lender' s mintmwm eligibility requirements for persons senatiing the Property, incloding, but
not Bimited to, heensing, bond, and insurance requirements) provided that sech inspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paytienc or in & series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, ihe terms of the repair
agreement, and whether Borrower is in Defanll on the Loan, Lender may make such disbrasements divectly to
Borrower, 1 ihe person repairing or restoring the Praperty, or payable jointly to both. Lendevridaot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, vetzined by Borrower will not
be paid out of the insurance proceeds and will be the scle obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied {o the sumns secured by this Secorily Instrament,
whether or not then due, with the excess, if any, paid to Borrowet. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scetion 2(b).

ILEANOIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT {(MERS) “¥rDocMagic
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~zmrre e sofe): Insurance Settlements;-Assignment: of Proceeds. .If Borrower abandons the Property, Lender may Bl ..

pegotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to anotice irom Lender that the insurance carrier has offered to settle a claim, then Lender may negofiate and setfle
the claim, The 30-day period wilt begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditiopally assigning fo Lender (i) Borzower' stights {o any insurance
proceeds in an amount nof fo exceed the amounts rnpaid under the Note and this Security Instroment, and (ii) any
ather of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) uader all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need fo include Borrower as an additionsl loss payee. Lender may use the fnsurance
proceeds either to repair or restore the Property (as provided in Section 5{d)) or to pay amounts unpaid under the Note
or this Secoriy Instrement, whether or not then due.

6. Ceevpancy. Borrower must accupy, establish, and use the Property as Borrower' s principal residence within
&0 days after ie svecntion of this Security Instrument and must continue fo occupy the Property as Borrower's
prinecipal residence[pr at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bé wrleasonably withheld, or waless extonuating circumstances exist that are beyond Borrower's
control.

7. Preservalion, Miinfenance, and Protection of the Properfy; Inspections. Borrower will not destray,
damage, or impair the Property, allow the Property to deferiorate, or commit waste on the Properly. Wheiher or not
Borrower is residing 1o the Property, Parrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Coe to.ifs condifion. Unless Lender defermines pursuant to Section 5 that repair
or restoration is not economically feasib e, Borrower will promptly repair the Property if damaped to avaid fucther
deterioration or damage,

If insurance or condemnation proceeds ar’ prid-io Lender in conncetion with damage to, or the taking of, the
Property, Borrower will be responsible for sepatrig, or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for e repairs and restoration in a sinpgle paymeni or in & series of
progress paymients as the work is completed, depending an the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Lot -Lender may make such disbursements divectly te
Botrower, lo the person repaiving or restoring the Properiy /o payable jointly to both. If the insoramce or
condemnation proceeds are not sufficient to Tepair or restore the Prapicty, Borrawer remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propurty. If Lender bas reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Horrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

4. Borrower's Lean Application. Borrower will be in Default if, durirg itic Loan application process,
Borrower or any petsous or entities acting at Borrower's dircetion or with Borrower's knowledge or consent gave
materially false, misleading, or maccurate information or statements to Lender (or failed in provide Lender with
roaterial information) in connection with the Loan, iecluding, but not limited to, overstating idercawer's income or
assers, understating or failing to provide documeniation of Borrower's debt obligations-oiw®Cliabilities, and
misrepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's princip2) residence.

9, Protection of Leader's Interest in the Property and Rights Under this Security Instrum ent.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenands and agreemen’s vontained
in this Security Instrument; (i) there is a legad proceeding or governiment order that might significantly affect Lender's
interest in the Property and/ur rights under this Security Instrument (such as & proveeding in bankruptey, probate, for
condeppation or forfeiture, for enforeement of a lien (hat has priority or may atfain priority over this Securily
Instrument, or 1o enforce laws or regulations); or (fif) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablc or appropriate to protect Lender's inferest in the
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. . Property and/or rights under fais Seourity Instrument, including protecting and/or assessing the value.of the Property o msw o oo e

and securing and/ox repairing the Property. Lender's actions may include, but are not linited to: () paying any sums
secured by a lien that has priority or may attain priority over this Securily Instrument; (IT} appearing in court; and
(111) paying: (A) reasonable attarneys’ fees and costs; {B) property inspection and valuation fees; and (C} other fees
incuered for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankrupicy procesding. Securing the Property includes, but is not limited to,
exterior and interior mspections of the Property, entering the Property fo make repars, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating building or otber code vialations or
dangerous conditions, and having ulilities turned on or off. Although Lender may izke action tnder this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be hiable for not
taking any or all actions authorized under this Section 2.

(b} Aveiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower o
avoid foreclostes and/for mitigate Lender's potential lasses, but is not obligated to do so unless required by Applicable
Law. Lender may iabe reasonable actions to evaluate Borrower for available allernatives to foreclosure, including,
but not limited to; #5taining credit reports, title reports, title insurance, properly valuations, subordination
agreements, and thiva-pariy approvals, Borrower authorizes und consents to these actions. Any costs associated with
such loss mitigation activitiessmay be paid by Lender and recovered from Borrower s described below i Section 9{c),
unless probibited by Applicalsc Law.

(c) Additional Amouris Secured. Any amounts disbursed by Lender under this Section 9 will become
additional deht of Borrower secured by #his Sceurity Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will h= payable, with such interesi, vpon notice from Lender to Borrower
requesting payment.

{@ Leasehold Terms. Tf this Sceurily Justrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not sutren/er thr leasehold estate and interests conveyed or terminate or cancel
the ground loase. Borrower will not, without the expiess written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the fcaschuid and the fee title will not merge unless Lender agrees to
the merger in Writing.

10. Assipament of Renis,

{a) Assignment of Rents. To the extent permitted by Applicehle Law, in the event the Property is leased to,
vsed hy, or ocoupied by a third party (" Tenant"), Rorrower is uncondionally assigning and iransferring to Lender
any Rents, regardless of to wham the Rents are payablc. Borrower awde rizes Lender Lo collect the Rents, and agrees
that each Tenant will pay the Reats to Lender. However, Rorrower watl receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Scction 26, and {ii} Lender has givea notice to the Tenant that the Rents are
{0 be paid to Lender. This Section 10 constitutes an absolute assignment and not 2% assignment for additional security
only. :
() Notice of Default. To (he extent permitted by Applicable Law, if Lender gives nolice of Default to
Rorrower: (i) all Rents received by Borrower must be held by Borrower as trustec for the bsnetit of Lender only, to
be applied to the sums secured by the Security Instrument; {ii} Lender will be entitled to collect and receive all of the
Rents; (iii) Borrowee agrees to insteuct each Tenant that Tenant is to pay all Rents due and uipald Lender upon
Lender's written demand fo the Tenaot; (iv) Borrower will ensure that each Tepant pays all Rents dree 12 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lavs provides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and mznaging the
Property and coilecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's faes,
premiums on receivar's bends, repair and maintenance costs, MSUrance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security nsirumcat; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Renfs actually received; and (vii} Lender will be entitled
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+. - v:t0-have azeceiver appointed.to take possession of and manage the Property and collect the Rents and profits derived- v i =

from the Property without any showing as to ihe inadequacy of the Property as security.

(¢) Faonds Paid by Lerder. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secered by this Security [nstrument pursuent to Section 9.

(d) Limitation en Collection of Rents. Borrower may not colkect any of the Rents tmore than ane month in
advance of the time when the Rents become duc, except for securily or similar depasits.

{£) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{ Corivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unaer Applicable Law, is not oblizated to enter upon, take contral of, or maintain the Property before or
after giving notice-of Defanlt to Borvower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time i Borrower is i Delault, subject to Applicable Law.

{£). Additieral Yyoisions. Any application of the Rents will not ciwe or waive any Default or invalidale any
other right or remedy o Lerder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tersdnate when all the smuns secured by this Security Instrament are paid in full.

11. Mortgage Insuxance,

(%) Yayment of Prenmiums; Suostit-tion of Pelicy; Loss Reserve; Profection of Lender. If Lender required
Mortpage Insurance as a condition of miking the Loan, Borrower will pay the premiums required o maintain the
Mortgage Insurance in effect. If Borvower was required to make separately designated payments ioward the premiums
for Martgage Insurance, and (i) the Mortgage insarmnee coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (1) Lender determines in its sole
discretion that such mortgage insurer is no logger eligible to provide (he Morigage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtrin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleabto the cost to Bozrower of the Mortgage Insurance
previously in effect, from an alfernate mortgage insurer selecled oy Lender.

If substaniially equivalent Morigage Insurance coverage is not #a’iable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when foe-insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-relundable lossreserve in lien of Marigage Insurance,
Such loss reserve will be non-refindable, even when the Loan is paid s full,_andCender will not be required to pay
Borrower any interast or carnings on such loss reserve.

Lender will no longer require loss reserve paymenis if Morlgage Insurance coverrge (in the amennt and for the
period that Lender requires) provided by an insurer selected by Lender again becomss available, is obfained, and
Lender requires separately designated payments toward the premiums for Mortgage Insigonee.

1f Lender required Mortgage Insurance a3 a condition of making the Loan and Botrower was tequired to make
separately designated payments toward the premiums for Mortgage Tosurance, Borrower will pz7 the premiuins
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; patit Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrow:r z2ud Lender
providing for such termination or uatil termination is required by Applicable Law. Nothing in this Section 17 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortpage Insurance Agreements. Mortgage Insurance reimburses Lender for cortam losses Lender may
incor if Borrower does not repay the Loan as agreed. Burrower is not a party to the Morigage Insurance palicy or
Ccoverage.
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.+ = oenMortgage insurers-evaluate their. total risk on all such insneance-in force from tiine to time; and may enter ioto o onn

agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
moripage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance preminms).

As a resilt of these agreements, Lender, another insurer, auy reinsucer, any other entity, or any affiliate of any
of the foregoing, may teceive (directly or indireetly) amounis that derive from (or might be chavacterized as) a portion
of Borrower's payments for Mortgage Insuranee, in exchange lor sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (f) affect the amounts that Borrower has agreed to pay for Morigage
Insvrance, or any oiher ferms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Inswrance; (i)
entitle Borrower 1o any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
mnder the Homeowners Protection Act of 1998 {12 LS., § 4901 ef seq.), as it 1nay be ainended ffom lims to lime,
or any additioa] or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undei the HPA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insuranse, to bave the Mortgage Insurance terminated automatically, and/or to receive a refimd of any
Morigage Insurancs riewmiums that were unearned ai the time of such cancellaiion or termimation.

12. Assignméntand Application of Miscelluneous Proceeds; Forfeiture,

~{a) Assignment (¢ Vizceilaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lénder and aprees that such amounts witl be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Misceflaneous Proceeds will be apolind to restoration or repair of the Property, il Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be Iessencd by such restoration or repait, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity fo inspect the Property to encare the work lias been compleied lo Lender's satisfaction {(which may

include satisfying Lender's minimum eligibility recuiraments for persons repairing the Property, including, but noi-
B 1 ' p P i £

limited {0, licensing, hond, and imsurance requirerndis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairg and restoration in a single distursement or in a series of progress payments as the wark
is completed, depending on the size of the repair or restorstion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursemenls direetly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boih /Ualess Lender and Borrower agree in wriing or
Applicable Law requites interest to be paid on such Miscellaneous: Fioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneaus Proceeds. of Lender deems the restoration or repair not o
he economically feasible or Lender's security wonld be lessened by such z¢sioration or repair, the Miscellaneous
Praceeds will be applied to the surns secured by this Security Instrument, whether or not then due, with the excess,
il any, paid to Borrower. Such Miscellaneous Proceeds will be applied m the order that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneons Proceeds upon Condemnation, Destraction, or Loss in Value of the
Property. In the event of a total faking, destruction, or loss m value of the Property, ad of the Miscellansous
Praceeds will be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess,
if any, paid to Rerrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitiz Devaluation")
where the fair mearket valve of the Property immediately before the Parlial Devaluation is equal to or g cator than the
amount of the sums secured hy this Security Instrument immediately before the Partial Devaluation, a peccitage of
the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by muitiplying the total amount of the Miscellaneous Proceeds by 4 percentage calculated by taking (1} The total
amourt of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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- -of the:Property immediately before the Partial-Devaluation: Any balance of the Miscellaneous Proceeds will be paid. - - -

to Borrower,

In the event of 3 Partial Devaluation where the fair inarket value of the Property immediately before the Partial
Devaluation is less than the amount of the sups secured immediately before the Partial Devaluation, alb of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Sctement of Claims. Lender is aufhorized to coflect and apply the Miscellancous Proceeds either fo the
sums secured by this Securfty Instrutoent, whether or not then due, or to restoration or repair of the Property, if
Rarrower (1} abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" mieans the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actics In regard to the Miscellancous Troceeds.

(&) Procsuding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begins vihiether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material wopzicment of Lender's inferest in the Property or rights under this Security Instrument. Borrower
can cure such @ Delav 2ud, if acceleration has veeurred, reinslale as provided in Sectian 20, by causing the ustion
ar proceeding ta e dismissedwith a ruling that, in Lender's jndgment, prectudes forfeiture of the Property or ofher
material impairment of Lender's interest in the Property or rights under this Sccurity Instrument. Borrower is
unconditionally assigning to-Tender the proceeds of any award or claim for damages that are atiributable to the
impairment of Eender* s interest in the Property, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or'repai=of the Property will be applicd in the order that Partial Paymends are
applied in Section 2(b].

13. Borrower Not Released; Forbearanc: hy Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from lability uider this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secuced by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intererl ol Borrower, ar 1o refiuse to extend time for payment or
ofherwise modify amortization of the sums secured by thie S2enrity Instrument, by reason of any demand 1made by
the original Borrower or any Suceessors in Interest of Borrowrr ~Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of yavinents from third persons, enlities, or Successors
in Tnterest of Borrower o in amounts lass than the amount then doe, /wiil not be a waiver of, or preclude the exercise
of, any right ar reinedy by Lender.

14. Joint and Several Lishility; Siguatories; Suecessors and Assigas Sownd. Borrower's obligations and.
liability under this Security Instrement will be joint and several. However, any Horrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to morfgaas, grant, convey, and warrant such
Borrower's inferest in the Property under the terms of this Securify Instrument; (b).s1grs this Securify Instrument to
waivc any applicable inchoate rights such as dower and curfesy and any available horesiead exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or ather earnings fton) the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumensg and (g) agrees that
Lender and any other Rorvower can agree to extend, modify, forbear, or take any accomugodatiors with regard to
the terms of the Note or this Seeurity Instrument without such Borrower's consent and withou? affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes [3urower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all o[ Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrowet's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing,
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15, Lozn Charges. - R R T T : S wla o Tworenes

{a) Tax and Flood Dctcrmmaﬂon Fees Lendel may requirs Barrowar to pay (iYa on&-ume cha‘rc f or a 1ea1
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a
ane-time charge for fluad zone determination, certification, and tracking services, or (B) a ane-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emetgency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. Tf permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable atiorneys' fees and costs; (i) property inspection, valuation, mediation,
and Toss mitization fees; and (iif} other related fees.

{¢) Tersissibility of Fees. In regard to any other fecs, the absence of express authority in this Security
Instrument {o caarge a specific fee to Borrower should not be consirued as a prohibition on ihe charging of such fee.
Lender may not charze fees that are expressty prohibited by this Securily Instrument or by Applicable Law,

(d) SavingsCluane If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loas.cnurges collected or to be collected in connection with the ¥.0an exceed the perimitted limits,
then {1) any such loan charge wril be reduced by the amaouat necessary to reducc the charge to the permitted limit, and
(ii) any sums already collected from Borrowsr which exceeded permitied linits will be refanded fo Borrower. Lender
nay choose to make this refund Yy r2ducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, theeduction will be ireated as a partial prepayment without any prepayment
charge {(whether or not & prepayment chvge is provided for under the Notc). To the extent permitted by Apphcable
Law, Borrower's acceplance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou! of such overcharge.

16. Netices; Borrower's Physical Address. /51 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{(#) MNofices tn Barrower. Unless Applicable Law reorives a different method, any writien notice to Borrower
in connection with this Security Instrument will be deemed to'pave been given to Borrower when (i) mailed by first
cluss mail, or (i) actually delivercd to Borrower's Notice Addrese (22 defined in Seclion 16(c) below) if sent by means
other than first class mail or Electronic Communication {as detind in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Larv axpressly requires oflierwise. If any notice
lo Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircent will satisfy the corresponding requivement wnder this Security Tnstrament.

{b) Flectronic Notice (v Borrower. Unless snother delivery method is' rzgnired by Applicable Law, Lender
may provide notice to Borrower by c-mail or other electronic communication (*Elécironic Communication) ift (i)
apreed fo by Lender and Borrower in writing; (1) Borrower has provided Lender with Beorower's e-mail or other
electronic address ("Electronic Address"); (fif) Lender provides Borrower with the option ‘o receive notices by first
class mail or by other non-Electronic Communication instead of by Electrenic Commumnicition: and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commutication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lend~( becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commulicatinn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non Elsctronic
Commmmnication. Borrower may withdraw the agresment to receive Electronic Communications from Lender at any
time by praviding written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Nofice Address. The address to which Lender will send Borrower natice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice ta Lender, I Lender
and Borrower have agreed that notice may be given by Bleetronic Communication, ther Borrower may dasignate an
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Plectronic Address as Motice: Address. Borrower will promptly notify Lender of Borrower's-change, of Nofice. ;= woone . -

Address, includmg any changes lo Burrower' s Electvonic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change 0f Notice Address
anty through that specified procedure.

{d) MNatices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrumnent vuless Lender has designated another address (including an
Blectronic Address) by nolics to Borrower, Any notice in connection with fhis Security Instrument will be deetned
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Blectronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement uader this Security
Tnstrument,

(¢} Borrawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrese where Botrower physically resides, if different from the Property Address, and notify Lender
wienever this 2adracs changes.

17. Govermizg Law; Severability; Rules of Construction. This Security Insiroment is governed by federal
law and ihe law of theGiate of Hlinois. All rights and obligations contained in this Security Instrument are subject
to any requirements anG Yipitations of Applicable Law. If any provision of this Security Instrument ar the Note
canflicts with Applicable Lav/ (3} such corflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withou The contlicting provision, and (71} such conflicting provision, to the extent possible,
will be considered modified to combiv wih Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract ar it miglht be ~#ent, but such silence should not be construed as a prohibition aganst
agreement by confract. Any action requir(d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applivable Law in effect at the time the action is undertaken.

As used in this Security Instruoment: {2} words inthe singlar will mesn and include the plurat and vice versa;
{b) the word "may" gives sole discretion without any cbligation to take any action; (c) any reference to "Section” in
this document refers to Sections conizined in this Seeurizy instrument undess otherwise noted; and (d) the headings
and captions arc inserted for convenience of reference and do »ot define, lmit, or describe the scope or inteat of this
Securily Imstrument or any particular Section, paragraph, oepeovision.

18. Borrower's Copy. One Borrower will be given one vougaf the Note and of this Security Insirument.

19. Transfer af the Properly or 2 Beneficial Interest in Boveo wer. For pucposes of this Section 19 anly,
"Interest in the Property” means any legal or beneficial interest in fhe Ploperty, mchuding, but not limited to, those
beneficial intcrests transferred i a bond for deed, contract for deed, installiwzii sales contract, or escrow agreement,
the intent of which is the transfer of tille by Borrower to a purchaser ail a fiture Zate,

1§ all or any part of the Property ar any Inlerest in the Property is sold or tratsferred (or if Borrower 18 not a
natural person and a beneficial mterest in Borrower is sold or transforred) without Lerdet’s prior written consent,
Tender may require immediate paymend in full of al] sums secured by this Secutity Insin.meat. However, Lender will
not exercise this option if such exercise is prokibited by Applicable Law.

¥f Lender exercises this option, Lender will give Borrower notice of acceleration. The wolize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wifhil wirich Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay thesc sums priot fz, ar upon, the
expiration of this period, Lender may invoke any remedies permiited by this Security Instrument w iheat further
notice or demand on Bortower and will be entitled to collact all expenses incurred in pursuing such ternedies,
inciuding, but not Jimited (o: {a) reasonable attorneys' Tees and costs; (b) properly inspection and vahiation fees; and
{c) other fees incurred te protect Lender's Tnterest in the Property andfor tights ander this Security Instrument.

20. Borrawer's Right to Reinstate the Loan after Acceleralion. If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instroment discontinued at
any time up to the later of {a) five days before avy foreclosure sale of the Property, or (b} such other pericd as

YI;LINOIS - 5ingls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERE) P DocMagic

Form 3014 0772021
Paga 14 of 18

A e T



2415902086 Page: 16 of 21

UNOFFICIAL COPY

=+ Applicable Law might speeify for-the termination of Borrower' stight toreinstate. This vight to reinstate will not apply- .. - -

in the case of acceleration under Section 19.

To reinstate the Loan, Borrawer must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Defuult
of any other covenauts or agrecments under this Security Instrument or the Note; (ec) pay all expenses incnrred in
enforcing this Security Instrument or the Note, including, but not fimited fo: (i) reasonable attorneys' fees and osts;
(ii) propesty wspaction and valuation fees; and (if1) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Nole; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under fris Security Instrument or the Note, and
Borrowet's obligation to pay the sums secured by this Security Instrument or the Note, will contitme unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mote oftlic following
forms, as selen‘ed by Lender: {aaa} cash; (bbb) moncy order; (ccc) certificd check, bank check, treasurer's check, or
cashier's ehecl, provided any such check is drawn upon an institution whose deposits are insured by a 1,8, federal
agency, instrument2lity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Inswriyant and obligations secured by this Security Instruinent will remain fully effeetive as if no
acceleration had occorred.

21, Sale of Note. The Tiote ar a partial interes( in the Note, together with this Security Instrunent, may be sald
or otherwise transferred one or inore times. Upon such a sale or oilier transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's successors and assipns,

22. Loan Servicer. Lender mey fake any action permitted under this Security Instrument through the Loan
Servicer or another authorized represéntativa, such as a sub-servicer. Borrower understands that the Loan Servieer
or other authorized representative of Lerder Las the right and authority to take any such action.

The Loan Servicer may change one or rior: fimes during the term of the Nofe. The Loan Scrvicer may of may
not be the holder of the Note. The Toan Servicer bas ib2 right and anthority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Securisy Instrument; (b) perform any other morigage foan servicing
obligations; and (¢} exercise any rights under the Note, (s Security Instrument, and Applicable Law an hehalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written totice of the change which will state
the pame and address of the new Loan Servicer, the addrcesio which payments should be made, and any other
informeation RESPA and other Applicable Law require in connectios with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notifie the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable poiiod after the giving of sueh notice 10 take
corrective action, neither Borrower nor Lender may commence, jain, or be istned to any judicial action (either as an
individual litigant or 2 member of a class) that (a) ariscs from the other porty's actions pursuant to this Security
lnstrument or the Note, or (b} alleges that the other party has breached any provisicn of this Security Instrament or
the Note. If Applicable Law provides a time period that must elapse before certaiil action can be taken, that lime
period will be deemed to be reasonable for purposes of this Section 23. The notice of Defanlt given to Barrgwer
pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to Scrt'on 19 will be decmed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Sebstances,

{a) Definitians. As used in this Section 24: (i} "Environmental Law" means any Applicable L7ws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substance!” iuctude (A)
those substances defined as toxic or hazardons substances, poilulanis, or wastes by Environmental Law, tad (B) the
following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, velatile solvents, maferials containing asbestos or formaldehiyde, corrosive materials or agents, and
radioactive malerials; (i) "Environmental Cleanup” includes any response action, remedial action, or remaval action,
as defined in Envirommental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribiute
to, or otherwise trigger an Environmental Clearup.

ILLINGIS - Single Family - Fannia Maeffreddie Mac UNIFORM INSTRUMENT (MERS) PrDocMagic
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< oo wza-(h) - Restrictions-on- Use -of Hazardous-Substances. Borrower will not cause or permit-the presencessuses - -uw o ovm i -

disposal, storage, or refeage of any Hazardous Substavces, or threaten to release any Huzardous Substances, on or in
the Praperiy. Burrower will not do, nor allow anyone else to do, anything affecling (he Properly that: (i) violates
Fuvirommental Law; (i) creates an Baviroamental Condition; or (iif) due to the presence, use, or release of a
Hazardous Substance, creafes a condition that adversely affects or could adversely affect the value of the Propetty.
The preceding two sentences will not apply to the presance, use, or storage on the Property of small quantitiss of
Hazardous Substances that are generally recognized o be appropriate fo normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer producls).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
claim, demand, lawsuit, or other action by sy govarnmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual lmowledge; (ii) any
Environments1 Caondition, including but not limited fo, any spilling, leaking, discharge, release, or threat of 1elease
of any Hazarasus Subsiance; and (iii) any condition caused by the presence, nse, or release of a Hazardous Substance
that adversely affrcis the valus of the Property. If Borrower learns, or is notified hy any govermmental ar regulatory
authority or any prevate party, tal apy removal or other remediation of any Hazardous Substance affecting the

Property is necessdey, Brarower will promptly take all necessary remedial actions in accordance with Environmentad -

Law. Nothing in this Seeug?y Tustrument will create any obligation on Lender for an Exvironmental Cleanup.

25, Electronic Note Siared with Borrower's Electronie Signature, If the Note avidencing the debi for this
Loan is electeonic, Borrowes acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note gsisg an Electronjc Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a papér Nets with Borrower's written pen and iok signaturce; (b} did not withdraw
Borrower's express consent to sign the el>ctrosic Nate using Rorrower' s Electronic Signature; (c) understood that by
signing the clectronic Note using Borrower' s Ebictronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terris; and (d) signed the electronic Note with Borrower's Electronic
Signaturc with the inient and understanding that by Guing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerdar further covenant and agree as follows:

26, Acceleration; Remedies,

{1} Notice of Defanlt. Lender will give a notice of Detarl 1 Borrower prior to acceleration following
Rorrower's Default, except (hat such notice of Default will not be send rvhen Lender exercises ils vight under Seclion
19 unless Applicable Law provides otherwise. The notice will specify, in afdition to any other nformation required
by Applicable Law: (i) the Default; (if) the action reguired to cure the Defanlt; {41} a date, not loss than 30 days (or
ag otherwise specified by Applicable Law) from the date the notice is given to Bocrower, by which the Defiult must
be cured; (iv) that failure to cure the Defanlt on or before the date specitied in the worice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (v¥i) Borrower's right to deny in the fureclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosure.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the due Specified m the
notice, Iender may require immediate payment in full of alt sums secured by this Securily Instrumer vithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitie o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, bui not limited to: (i) rezsonahle
attarneys' fees and costs; (if) property inspection and valuation fees; and {iii) other fees incurred to protect Eender's
interest in the Property and/or rights under 8ns Securily Instrument.
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Tosirument.  Borrower will pay any recordation costs associated with such refesse, Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee s paid to a third party for services rendered and the
charging of the fee is permilied under Applicable Law.

28. Placement of Collateral Protection Insurance, Thnless Bormower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase nsurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim that is made
against Borrower in eonnection will: the collateral. Rorrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Horrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
fhat insarance; inchuding interest and any other charges Lender may impose in connection with the placement of the
insurance, untilhe effective date of the cancellation or expiration of the msurance. The costs of the insurance may
he added to Borcorer's total outstanding balance o obligation. The costs of the insurance may be more than the cost
of insurance Bortwwe! may be able lo obigin on its own.

BY SIGNING BELOUY, Borrower accepts and aprees to the terms and covenants contained in this Secarity
Instrument and in any Rider sigaed by Borrower and recorded with it.

/Z'\ e />/S Feay

. 14 {Seal)
ANDREW GAGARIN “Borrguic CLAIRE GAfﬁ.fﬁUNc / Borrower
LW
Eenad Xonlop <.
Witness . o~ Witaers
Tlen. iounl op
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T g e fpdds REIGH This Line Fof Atkndiwledgment] — S
= -
Steof  ILERiexy | lo ade. )
) ss.
County of O range )
/
Tlena J
I —ltna - Uq,z op . certify that

(here give name of officer and his official tifle)

ANDREW G/ GARIN AND CLAIRE GAGARIN

(name of grantor;-avit-if acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me to le the same person whose name is (or are) subscribed to the foregoing instroment,
appeared before me this day in peisor., +wd acknowledged that he (she or they) signed and delivered the instrumeont
as his (her or their) free and voluntery act,Sor the uses and purposes therein set forth,

g o o e
Dated: (-2 20 2

Sden cuf> v /)/ op

. llena Dunlop {Signature of cfficer) T\ eqeu D u 4 ( ) P
% Notary Public h :
State of Florida 154 F ‘]’ S CL(
Comm#t HH175094 1 ‘_ >y
Expires 1/6/2026 E.Sen CQ
(Real)

Qriginator: ie Ramona Ohfsen, NMLSR 1D 383249
T e e 7ation, Better Morigage Corporation, NMLSR ID 330511
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MIN: 100529016582438260) Loan Number: 1693248826

FIXED INTEREST RATE RIDER
Date: Juae 3, 2024
Lender: BETTER MORTGAGE CORPORATION

Borrower(s): ANDREW GAGARIN, CLAIRE GAGARIN

THIS FIXED INTEREST RATE RIDER is made this ~ 3rd  day of June, 2024
and isinoe porated into and shall be deemed to amend and supplement the Security Instrument, Decd of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned {the
"Burrewer"] fo secure repayment of the Borrower's fixed rate promissory note {the "Note") i favor of
BETTER MO GAGE CORPORATION
(the "Lender" ). Tn Sicurity Instrument encumbers the preperty more specifically deseribed in the Security
Tnstrument and locaied ai:

440 Drexel Avenue, Glencoe, Tllinois 60022
[Property Address]

ADDITIONAL COVENANTE. In 1ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Sarfler covenant and agree as follows:

A. Definition (D ) "Note" of the Gelurity Instrument is hereby deleted and the following
provision is substituted in its place in the S¢ejrity Insfroment:

( D ) "Note” means the promissory note signed by-th=Bormower and dated June 3, 2024

The Note states that Borower owes Lender SEVEN KYZ{DRED FIFTY THOUSAND AND (/100
12ollacs (U8, § 750,000.00

plus interest. Borrower lias promised to pay this debt in regale: Pariodic Paymends and to pay the debt in

full not fater than  July ¥, 2054 at therafe of 6.625 %

BY SIGNING BELOW, Borrower accepls and agrees to the lerms ani covenants contained in this Fixed

Interest Rate Rider. :
/L — hopp
- ST T ey Lo (Sedl)

ANDREW GAGARDY™ -Borrovier CLATRE GAGARIN Borrower

ILLINOIS FIXED INTEREST RATE RIDER e ”
ILFIRFDR 08114122 v DacMagic
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Loan Number: 1698248826
Dater  Jupe 3, 2024

Property Address: 440 Drexel Avenue
(lencoe, Ilinois 60022

EXHIBIT "A"

LEGAL DESCRIPTION
LOT 2 IN BLOCK 8 IN CIECACO NORTH SHORE LAND COMPANY'S SUBDIVISION IN

SECTIONS 17 AND 18, TOWNSTIP 42 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, [LLINOIS.

APN. # 05-18-215-011
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