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Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Lind) R Garcela
1111 Polaris Parkwuy
Columbus, OH 43242450

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPELTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documerg arz siso provided in Section 17.

Parties

(A) "Borrower” is ANDREW PAINTER LANE AND S AMANTHA MARIE LANE, a married couple, currently
residing at 60 ¥ Randolph St Unit 24¢, Chicago, IL 60601, Rarcower is the mortgagor under this Security
Instrument.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States of America. Lender's address is 1141 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security [nstrument. The e "Lender” includes any successors
and assigns of Lender.

Documents

{C) "Note"” means the promissory note dated May 31, 2024, and signed by each Bor.owss who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower s tvritten pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordarce with the URTA or B~
SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed tiic Nute-to pay Lender
One million three hundred nine thousand and 00/100 Dollars (U.S. $1,309,000.00) plus interest. Tash Borrower
who signed the Note has promised o pay this debt in regular monthly payments and to pay the debtm 1wl not later
than June 1, 2054.

(D) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {check box as applicable};

Adjustable Raie Rider [ Condetninium Rider O Gther{s} {specify]
}4)1/, 1456328813
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O 1-4 Family Rider O Planned Unit Development Rider
3 Second Home Rider B VA Rider

() "Security Instrument” means this document, which is dated May 31, 2024, together with 21l Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all controlling applicable federal, state, and local stalutes, regulations, ordinances, and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(G} "Commumity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other charpes
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization

{H) “Defmd” riepns: (i) the failure 1o pay any Periodic Payment or any other amount secured by this Security
Instrument on the d=.eit is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security [nstivment: (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower oraay-nersons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provided.ender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceed:ig described in Section 12(e).

(1) “Electronic Fund Transfer” means say transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initizied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or cuthorize a financial institution to debit or credit an account. Such ferm
includes, but is not limited to, point-of-sale tansfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of Corigrunicating with such financial institution, wire translers, and
automated clearinghouse transfers.

{¥) “Electronic Signature” means an "Tlectronic Signaure™ as defined in the UETA or E-SIGN, as applicable.

(K) “E-SIGN" means the Electronic Signatures in Global und Mational Commerce Act (15 U.5.C. § 7001 ei seq.),
as it may be amended from time to time, or any applicable additioral or successor legislation that governs the same
subject matier.

(L) “Escrow ltems” meuns: (i) taxes and assessments and other items tiat can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payme/its ¢r ground rents on the Property,
il any; (iif) premiums for any and all insurance required by Lender under Sectisn 3; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leader in licu of the palinznt of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v} Community Assoliation Dues, Fees, and
Assessmenis if Lender requires that they be escrowed beginning at Loan closing or a. anv time during the Loan
term.

{M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepaymen’ chare=s, costs,
expenses, and fate charges due under the Note, and all sums due under this Security Instrument, +his interest,

{N} “Loan Servicer " means the entity thal has the contractual right to reccive Borrower's Periodic Pavrients and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dous not
inchade a sub-servicer, which is an entity that may service the Loan on behalf of the [.oan Servicet.

(0) “Miscellaneous Proceeds” means any compensation, sefilement, award of damages, or proceeds paid by any
third party (other than insurance preceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other {aking of all or any part of the Property; (i) conveyance in
lien of condernation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

AP& 1456326813
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(P) “"Morigage insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment"” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periedic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounis under Section 3.

(8) “Property” means the property described below under the heading *TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents" means ait amounis received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower,

{U) "RESPA "neans the Real Estute Settlement Procedures Act (12 U.S5.C. § 2601 et seq.) and its implementing
regulation, Reguation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor fecersi legislation or reguiation that governs the same subject matter. When used in this Security
Instrament, "RESPA  vefers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loanancs not qualify as a "federally related mortgage loan” under RESPA.

(V} “Successor in Inlerest Of Borrower” means any party that has taken tifle to the Property, whether or not that
party has assumed Borrower's shligations under the Note and/or this Security Instrument,

(W) “UETA" means the Uniform lestronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, 45 enacted by the jurisdiction in which the Property is located, as it may be

amended from time to time, or any appli‘able additional or successor legislation that governs the same subject
matter,

Transfer of Rights in the Property. This Security Iistrument secures to Lender (i) the repayment of the Loan,
and alt renewals, exiensions, and modifications of the Tiote, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortpages, grants, conveys, and
warrants 1o Lender the following described property located inthe County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction];

see Legal Description

Parcel 11} Number: 14-19-422-035-0000

which currently has the address of [716 W HENDERSON ST, CHICAGO, Ilinois 60657 (“Property Address™);
and Borrower releases and waives all rights under and by virtug of the homestead cxémption laws of this State.

TOGETHER WITH all the improvements aow or subsequently erected on the property, in:luding replacements and
additions to the improvements on such property, all property rights, including, withont Limitation, all easements,
appurtenances, royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instroment as the "Prope/ty.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owps and possesses
the Property conveyed in this Security Instrament in fee simple or lawfully has the right to use and ocCrpy the Property
under a leasehold estale; (i) Borrower has the right to mottgage, grant, and convey the Property or Borrovier's
leaschold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownérship
interest in the Property, except for encumbrances and ownership interests of record. Borrower wartanis generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing,

1456226813
HAINOIS-Single Famity-Fannis Mae/Feddie Mac UNIFORM INSTRUMENT ,aP L_ Form: 3014 074202}
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and nom-uniform
covenants that reflect specific Hlinois state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other emounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foltowing forms, as selected by Lender:
(a) cash; (b) money order; {c} certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawnupor an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fund ‘tiansfler.

Paymenis are deemed ieocived by Lender when received at the location designated in the Note or at such other location
as may be designated by Zesddar in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its soleUiscretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fiiure against Lender will not relieve Borrower from
making the full amount of al! payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securtiy Instrument.

2. Acceptance and Application of Paymerds or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance it this Section 2. Lender is not obligated to accept any Partial
Payments of fo apply any Partial Payments at the time cuch payments are accepted, and alse is not obligated to pay
interest on such unapplied funds. Lender may hold such uriapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount o i, full Periodic Paymant will be applied to the Loan.
If Borrower does not make such a payment within a reasonable-pediod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. I net 2yplied earlier, Partial Payments will be credited
against the total amount due under the Loan in calcutating the amount & in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender piny accept any payment insufficient to bring
the [.oan current without waiver of any rights under this Security Instrument st preiudice o its tights to refuse such
payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments, Except psotherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to intsvest and then to principal
due under the Note, and {inally o Escrow Items. [f all outstanding Periodic Payments then dae a2 paid in full,

any payment amounts remaining may be applied to late charges and to any amounts ther due uader this Security
Instrument. If all sums thes due under the Note and this Security Instrument are paid in full, any feriaining payment
amount may be applied, in Lender's sole discretion, to a fuiure Periodic Payment or to reduce the pringina! balance of
the Nole,

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
Jate charge due for a definquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(c) Yoluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

A {} 1456328813
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(1) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3, Funds for Escrow ltems,

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Htems (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Botrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
cbligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower mustpay.-irectly, when and where payable, the amounts due for any Escrow ltems subject to the waiver,

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide preof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make suck tirely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under this Secirity Instrument. If Borrower is obligated to pay Iiscrow Items directly pursuant to a waiver,
and Borrower fails to pay timely.{ue amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amound and Borrower wil-Ge obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lexder may withdraw the waiver as to any or all Fscrow ltems at any time by
giving a notice in accordance with Section 16;voon such withdrawal, Botrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Fxiept as provided by Applicable Law, Lender may, at any fime, collect
and hold Funds in an amount up to, but not in excess O] the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits art insured by a U.S. federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose depusils are se insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems ro lzierdhan the time specified under RESPA. Lender
may net charge Borrower for: (i} holding and applying the Funds; (i) 2arually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing ornpplicahle Law requires interest to be paid
on the Funds, l.ender will not be required to pay Borrower any interest or eatnings an the Funds. Lender will give to
Borrowet, without charge, an anrual accounting of the Funds as required by RiSPA:

(dy Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if ther i=/a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the paymoent of the Hssiow liems, [f there is
a shortage or deficiency of Funds held in eserow, Lender will notify Borrower and Borrower wiii pey to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Apnlicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) lcaschold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. {f any of these items
are [scrow liems, Borrower will pay them in the manner provided in Section 3.

1456328813
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the Hen in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lier while these proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Tnstrument (collectively, the “Reguired Actions”). 1 Lender determines that any part of the Property is subject 10 a lien
that has priority or may attain priority over this Security Instrunient and Borrower has not taken any of the Required
Actions in regard to such lien, I.ender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erccted
on the Property 1usrred against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but.not limited to, carthquakes, winds, and floods, for which Lender requires insurance, Borrower
must maintain the type of insurance Lender requires in the amounts {including deductible levels) and for the periods
that Lender requires. Waa [ender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurancs, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b} Failure to Maintain Insurance. [f Vezler has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages describad abave, Lender may obfain insurance coverage, at Lender's option
and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or o seek to reinstate, any prior lapsed covitage obtained by Borrower. Lender is under no obli gation to purchase
any particular type or amount of coverage and may s¢'ect the provider of such insurance in its sole discretion, Before
purchasing such coverage, Lender will notify Borrow<; if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrover's equity in the Property, or the contents of the Property,
against any risk, hazard, or liabitity and might provide grecter or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Bottowei ac«nowledges that the cost of the insurance coverage
s0 obtained may significantly exceed the cost of insurance that Barower could have oblained. Any amounts disbursed
by I.ender for costs associated with reinstating Borrower's insutancé paticy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Secarity Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payabie, withzuch interest, upon netice from Lender
to Borrower requesting payment,

(c} Insurance Policics. Al insurance policies required by Lender and renewals of sush policies: {i) will be subject to
Lender's right to disapprove such policies; (if) must inchuide a standard mortgage clavse-and (iiiy must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the polizies and renewal certificates.
If Lender requires, Boreower will promptly give to Tender proof of paid premiums and rericival notices, If Borrower
cbtains any form of insurance coverage, not otherwise required by Lender, for damage to, or deStruction of, the
Property, such policy must include a standard mortgage elause and must name Lender as mertgagee Aaitlor as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to thensurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.

1456228813
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If the Property is lo be repaired or restored, Lender will disburse from the insurance proceeds any inilial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property fo ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimur eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrowet is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required fo pay Borrower any interest
ot earpings on such insurance proceeds unless Lender and Borrower agree in wriling or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and wil! be the sole obligation of Borrower,

[f Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repai,, the insurance proceads will be applied to the spms secured by this Security Instrument,
whether or not then dus, widh the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are ajplicd in Section 2(b).

{e) Insurance Settlements; Ascigriment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and seitle any available insurance’Claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has ~&ered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notiee’ss given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionall;” ass.gning to Lender (i} Borrower's rights to any insurance proceeds

in an amount not to exceed the amounts unpatd under the Note and this Security Instrument, and {if) any other of
Borrower's rights {other thar the right to any refuns o unearned premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that sucii #izhts are applicable to the coverage of the Property. I Lender
files, negotiates, or settles a claim, Borrower agrees that anyinsurance proceeds may be made pavable directly 1o
l.ender without the need to include Borrower as an additional loss payee. |.ender may unse the insurance procaeds either
to repair or restore the Property {as provided in Section 5(d}) or 1 nay amounts unpaid under the Note or this Security
Insirument, whether or not then due.

8. Occupancy. Borrower must occupy, establish, and use the Properiv.as Borrower's principal residence within 60
days afler the execution of this Security Instrument and must continue 10/oscupy the Pmperiy as Borrawer's principal
residence for at least one year after the date of occupancy, unless Lender othe/wiss agrees in writing, which consent
will not be unreasonably withheld, or unless extenuvating circumstances exist that #ie beyond Borrower's control.

7, Preservation, Maintenance, and Protection of the Property; Inspections. Porrower will not destroy,
damage, or itpair the Property, allow the Properly to deteriorale, or commit waste on £iz-Property, Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to preveiit the Property from
deteriorating or decreasing in value due to ifs condition. Unless Lender determines pursuant o Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damayed 15 avoid further
deterioration or damage.

IT insurance or condermnation proceeds are paid to Lender in connection with damage to, or the taking o1, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released sioseeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propetty, or payable jointly fo both. 1f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the intetior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower wil! be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or infended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Tnterest. [f: (i) Borrower fails to perform the covenants and agreements confained in

this Security Insieurnent; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propesty and/ot rights under this Security Instrument {such as a proceeding in bankruptcy, probate,

for condemnation ot kot "eiture, for enforcement of 2 lien that has priority or may attain priority over this Security
Instrument, or to enfore lows or regulations); or (iii) Lender rcasonably believes that Borrower has abandoned the
Property, then Lender may o and pay for whatever is reasonable or appropriate to protect I.ender’s interest in the
Property and/or rights under t%1s Zecarity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Mroperty. Lender's actions may include, but are not limited to: () paying any sums
secured by a fien that has priority or tay attain priority over this Security Instrument; (1Y) appearing n court; and (1)
paying: (A} reasonable attorneys' fees and Costs; (B} property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interestia the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to, exterior and inferior
inspections of the Property, entering the Proper(y 15 make repairs, changing locks, replacing or boarding up doors and
windows, draining waler from pipes, eliminating builiing or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take aC fon under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not Y ligble for not taking any or all actions authorized under
this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is inDefault, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obigated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availabie alfsrnatives to foreclosure, including, but

noi limited to, obtaining credit reports, title reports, title insurance, propeidy valiations, subordination agreements,
and third-party approvals. Berrower authorizes and consents to these actions/ Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as desaiibed below in Section 9(c), unless
prohibiled by Applicable Law,

(c) Additional Amounts Sceured. Any amounts dishursed by Lender under this Section ¥ will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Nt rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower regresiing payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with &t hic nrovisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unlcse { ander agrees
to the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased 10, used by,
or occupied by a third party (“Zemant ), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and {ji) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absoiuie assignment and not an assignment for additional security only.

{b) Netice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default fo Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iif)
Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Renis due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, ali Rents
cotlected by Lender will be applied first to the costs of taking control of and managing the Property and coflecting

the Rents, including, but not limiled to, reasonable attorneys' fecs and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to accourt for only those Rents actually received; and (vii) Lender will be entitled to have & receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inaderuacy of the Property as security.

{c) Funds Paid by Leude. 77 the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Pints, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by Znir, Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rent7 Borrower may not coliect any of the Rents more than one month in advance of
the time when the Rents become due, encept for security or similar deposits.

(e) No Other Assignment of Rents. Borrover rupresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wili not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent feridor from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take Control of, or maintain the Property before or afler giving
notice of Default to Borrower. Hewever, Lender, or a receiver appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cvze or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Dorrower's obligations under Scction 6.

This Section 10 will lerminate when all the sums secured by this Security Instiuinent are paid in full.
1. Mortgage Insurance.

() Payment of Premiums; Sabstitution of Policy; Loss Reserve; Protection of Londzr, If Lender required
Morigage Insurance as a condition of meking the Loan, Berrower will pay the premiuia required to maintain the
Morigage Insurance in effect. Il Borrower was required to make separately designated paymuts toward the premiums
for Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases forany; reason to be
available from the mortgage insurer that previously provided such insurance, or {ii} Lender determiies in its sole
discretion that such morigage insurer is no longer eligible to provide the Mortgage Insurance coveraps rsquired

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Midrtgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Martgage irswance
previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insuranee coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance.
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Such loss reserve will be non-refundable, even when the Lozn is paid in full, and Lender will not be required to pay
Botrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiumms for Morigage Insurance.

If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Leader's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and §ender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Ixsurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Botrower does not rpay (he Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evabup’e their total risk on all such insurance in force from time to time, and may enter into
agreements with other.jjart.e< that share or modify their risk, or reduce losses. These agreements may require the
martgage insurer to make pay.ponts using any source of funds that the mortgage insurer may have available {which
may include funds obtained fior: pdorigage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliale of any of the
foregoing, may receive (directly or indir:ctiy) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insuiance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. Any such agreements will Lot (3) affect the amounts that Borrower has agreed to pay for Moerigage
Insurance, or any other tenins of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance: (i)
entitle Borrower to any refund; or (iv) affect the rihts Borrower has, if any, with respect o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 1/5C. § 4901 ot seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation izt governs the same subject matter { “HPA™). These ri ghts
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage
Insurance premiums thal were unearned at the time of such canctilndon or termination,

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

(1) Assignment of Miscellaneous Proceeds. Borrower is unconditionaily assizaing the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid'to Lender,

(b) Application of Misccliancous Proceeds upon Damage to Property. I the Proputy is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lendes deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration pertod, Lender will have the right to hold such Miscellancous Procevds until Lender has had

an apportunity to inspect the Property to ensure the work has been completed to Lender’s satisfaction (which may
include satisfying Lendet's minimum eligibility requirements for petsons repairing the Property, cliaing, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaben promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymants as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, atc s/hether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be pafd on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Misceflancous Proceeds. If Lender deems the restoration or repait not Lo be economicatly feasible
or Lender’s security would be lessened by such testoration or repair, the Miscellancous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{¢) Application of Miscellancous Proceeds upon Condemanation, Destruetion, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelianeous Proceeds will be
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied fo the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Procecds that will be so applied is defermined by
multiplying the ts1af amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair matket value of the
Property immediaicly before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partia! Deraluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the aniovait of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be aprlied fo the sums secured by this Security Instrument, whether or not the sums arg
then due, unless Borrower and Lender Giherwise agree in writing.

() Settiement of Claims, Lender is authorized to collect and apply the Miscellaneous Procesds sither to the sums
secured by this Security Instroment, whethe! or r.ot then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (ii} [ails to respoid o Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentetice) offers to settle a claim for damages. “Opposing Pariy” means the
third party that owes Borrower the Miscellaneous Frooseds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(2) Proceeding Affecting Lender's Interest iu the Propeily, Dorrower will be in Default if any action or proceeding
beging, whether civil or eriminal, that, in Lender's judgment, couiedresult in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under thiz begurity lnstrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument, Barrower is unconditionatly assigning to
Lender the proceeds of any award or claim for damages that are atiributable {o the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds 11t are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applied in-Sesion 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowert or auy Successor in Inferest of
Borrower will not be refeased from liability under this Security Instrument if Lender extends the fime for payment or
modifies the amortization of the sums secured by this Sccurity [nstrument. Lender will not be 1>quired to commence
procecdings against any Successor in Interest of Borrower, or to refuse to extend time for paymen o atherwise modify
amortization of the sums secured by this Security Instrament. by reason of any demand niade by theOripinal Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remed  inelnding,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of Sorrower
of in amounts less than the amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Insteument bul does not sigp the Note: (a) signs this Securiiy Instrument to morlgage, grant, convey, and warran! such
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Borrower's interest in the Property under the terms of this Security fustrument; (b) signs this Security Instnuneat fo
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (¢} signs this
Security Instrument 10 assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personally obligated to pay the sums due under the Note or this Securify Instrument; and (e} agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard o the terms ol the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charses.

(a) Tax and Flood Zntermination Fees, Lender may require Borrower to pay (1) a one-time charge for a real estate fax
verification and/or reporting service used by Lender in connection with this Loan, and (i} either {A) a one-time charge
for flood zone determiriticn, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services a\d Lubsequent charges each time remappings or similar changes occur that reasonably might
affeet such determination or carfilication. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managemant Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinations.

(b} Defauli Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed
in connection with Borrower's Defaull to protect Lender's interest in the Property and rights under this Security
Instrument, including: {i) reasonable attorneys’ foes and costs; (i) property inspection, valuation, mediation, and loss
mitigation fees; and (i) other related fees.

() Permissibility of Fees. In repard to any other feeq, ine absence of express authority in this Security Insirument to
charge a specific fee to Borrower should not be construed s a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security lostriment or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximuom loan chames and that law is finally interpreted so that the
interest or other loan charges eollected or o be collected in conneciivnwith the Loan exceed the permitted limits, then
(i} any such loan charge wili be reduced by the amount necessary to yecuce the charge to the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted liniiis will be refunded to Borrower. Lendet may
choose o make this refund by reducing the principal owed undet the Note o by naking a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymicnt without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will coustitnie a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices, Borrower's Physical Address. All notices given by Borrower or Lender in sitinection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Botrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i} matiad oy first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c} below) if sent by nizans other
than first class mail or Electronic Communication {as defined in Section 16(b) below). Notice o any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, 1f any notice {0 Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.
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(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { “Electronic Communication”) if: (i) agreed
to by Lender and Borrower in writing; {if) Borrower has provided Lender with Borrower's e-mail or other electronic
address { “Electronic Address”); (iit) Lender provides Borrower with the option o receive notices by first class maif or
by other non-Electronic Communication instead of by Electrenic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Elecironic Communication in connection with this Security
Instrament will be deemed to have been given o Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other nen-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice { “Nofice Address ) will

be the Property Add ess unless Borrower has designated a different address by writlen notice to Lender, If Lender

and Borrower have <greed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Address ac Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any <natiges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Bosmower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procariare.

{d) Notices to Lender. Any notics o Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Security Irstrument unless Londer has designated another address (including an
Electronic Address) by notice to Borrowsr. Any notice in cornection with this Security Instrument will be deemed 1o
have been given to Lender only when actually reseived by Lender at Lender's designated address (which may include
an Electronic Address). If any notice lo Lender roqired by this Security Instruinent is alse required under Applicable
Law, the Appticable I.aw requirement will satisty the sorresponding requirement under this Security Instrument.

() Borrower's Physical Address. In addition to the Gesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different iroty the Property Address, and notify Lender whenever this
address changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal

law and the law of the State of Illinois. All rights and obligations coutained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision'of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of Liis Seenrity Instrument or the Note that can
be given effect without the conflicting provision, and (if} such conflicting previsicn. 1o the extent possible, will be
considered modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed 254 prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordapy~with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular wifl mean and include the plural aut vice versa; (b)
the word "may"” gives sole discretion without any obligation to take any action; {c) any referenca to “Section” in
this document refers to Sections contained in this Security Instrurnent unless otherwise noted; and {ne headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or {nlznt of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not fimited to, those
beneficial interests transfeteed in a bond for deed, contract for deed, installment sales coniract, or escrow agreement,
the intent of which is the transfer of title by Borrower o a purchaser at a future date,
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowat is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in ful! of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wili give Borrower notice of acceleration, The notice wiil provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without firther notice or demand
on Borrower and will be entitled to collect all expenses fncurred in pursuing such remedies, including, but not limited
to: {2) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and (¢) other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower's ~ight to Reinstate the Loan after Acceleration. If Borrower meets certzin conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the Juier of (a) five days before any foreclosure sale of the Property, or {b) such other period as
Applicable Law mightspccify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
ins the case of accelerationunder Section 19.

To reinstate the Loan, Borrowdr must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements Linder this Security Instrument or the Note; {(cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, incivaing, but not limited to: (i) reasonable atlorneys' fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or righis
under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's tnterest in the Property and/or rights ur.de: this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument o the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement snms and expenses in one or more of the following forms,
as setected by Lender: (aaa) cash; (bbb) money oeder; {cce) cenified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution v/noie deposits are insured by a 1.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upoi Rorrower's reinstatement of the Loan, this Security
Instrurnent and cbligations secured by this Security Instrument wilt zemain fully effective as if no acceleration had
occurred,

21. Sale of Note. The Note or a partial interest in the Note, together with th's Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sule or other transfer, a:f of Lnder's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lendet may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that tae Icvan Servicer or other
autherized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer 7z or may not be
the hoider of the Note, The Loan Servicer has the right and authority to: (a} collect Periodie Payments‘and any other
amounts due under the Note and this Security Instrament; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender If there
is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require In connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an Individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b} alleges that the other party has breached any provision of this Security Instrament or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time period will be
deemed {0 be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26(2) and the notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(n) Definitions. As used in this Section 24: (i} “Environmental Law™ means any Applicable Laws where the Property
is located that refate to health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, Iuaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (iif) “Envirsamental Clearyp” includes any response action, remedial action, or removal action, as defined
in Environmental Lavey ard (iv) an “Environmental Condition” means a cendition that can cause, contribute to, or
otherwise trigger an Euvisénmnental Cleanup,

(b} Restrictions on Use of Hazar Jous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrowet will not do, nor allew anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Envilofmental Condition: or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition theladversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply .o the presence, use, or storage on the Property of smalf quantities of
Hazardous Substances that are generally recognize to be appropriate to normal residentiat vses and {o maintenance of
the Property (including, but not limited to, hazardobs sulistances in consumer products).

(¢} Notices; Remedial Actions, Borrower will promptly givoLender writlen notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and
any 1lazardous Substance or Environmental Law of which Bororver has actual knowledge; () any Environmental
Condition, including but not limited to, any spilling, leaking, diseiarge, release, or threat of release of any Hazardous
Substance; and (jii) any condition caused by the presence, use, or 1efvase of 2 Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by any tovernmeral or regulatory authority or any
private party, that any removal or other remediation of any Hazardous Sutstance affecting the Property is necessary,
Borrower will promptly take all necessaty remedial actions in accordance witn Envirommental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentai Cleznup.

25. Electronic Note Signed with Borrower's Electronic Signature. I the Nuwe dvidencing the debt for this
Loan is electronie, Borrower acknowledges and represents to Lender that Borrower: () xpressly consented and
inlended to sign the electronic Note using an Electronic Signature adopted by Borrower { Garrower’s Etectronic
Signature™} instead of signing a paper Note with Borrower's wriiten pen and ink signature; (b) #id 1ot withdraw
Borrower's express consent fo sign the efectronic Note using Borrower's Eleclronic Signature; () vaderstood that by
signing the electronic Note using Borrower's Electronic Signature, Botrower promised to pay the débt evidenced by the
electronic Note in accordance with ifs terms; and (d) signed the electronic Nofe with Borrower's Electionio Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the ¢l cironic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
26. Acceleration; Remedies.
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{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii} the action required to cure the Default; (iii) a date, not less than 30 days {or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that {ailure 1o cure the Default on or before the date specified in the notice may resuit in acceleration of the
sutns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowot's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediale payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursiune the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (i) rioperty inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the
Property and/or rights urder this Security Instrument.

27. Release. Upon payaiesi of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay s recordation costs associated with such release, Lender may charge Borrower a fee
for releasing this Security Instruanent, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitied under Applicable Law.

28. Placement of Collateral Protecdiun Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's egrevment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mav/ pot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Boprower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the colliteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenderanay impose in connection with the placement of the
insutance, until the effective date of the cancellation or expiratisnof the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The ¢osto of the insurance may be more than the cost of
insurance Borrower may be able lo oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covinants. contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it

Borrower

%Z%%V ﬁ;’f,{@’r WZ;W (%7 31 / 4 | / da ”4%9"%' ﬂ{}!f\- AL ()ﬁ%/ / ,QOOM/
Andrew Painter lawe "7 "Date Samantha Marie Lane T Date
Seal Seal
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Acknowledgment
State of Hlimois

County of COOK

Z‘tfis instrument was acknowlegdged before me on 5 % }" m by

o PoNter and Samanthe Matie

Lawe
0 SR
é\icu& LN u«,jo'-..._

gftar wblic. |

CompIssion EIPH",,‘SL .

3049
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H
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: Quz%.wmamvms :
¢ ( patniy Publis, state of Winois @
Y
&
4

¢
Wy Commision Expiron 03/14/2027 &

*
Soppee +eY \Q00009@9Q6¢¢990¢

Loan Origination Organization: JPMorgan Chase Bank N.A.
NMLS ID: 399798

Loan Oviginator: Kurt § Runburg

NMLS 1D: 1620323
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of May, 2024, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Securily Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Nofte ™) to
JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the property described in the Security
Instrument and located at:

1716 W HENDERSON ST, CHICAGO, 1L. 60657
{Property Address]

THE NOTFE, CON7AINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADsUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEKESY PATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE BORROWER MUST PAY,

Additional Covenants. In additior to/the. representations, warrantics, covenants, and agrecments made in the
Security Instrument, Borrower and Lendzt further covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for monthly payments of inferest and a
portion of the principal (“Monthly Payment”) ead hn initial fixed interest rate of 6,990%. The Note also provides for o
change in the initial fixed interest rate to an adjustible interest rate, as follows:

4. Adjustable Interest Rate and Monthly Paymont Changes.

(A} Change Dates. The initial fixed interest rate T will.pay-will change to an adjustable interest rate on the first
day of June, 2031, and the adjustable inferest rate I will pay 2y change on the first day of the month every 6th
month thereafter. The date on which my initial fixed interest tat< changes to an adjustable interest rate, and each
date on which my adjustable intercst rate could change is called & “Clange Date.”

(B} The Index. Beginning with the first Change Date, my adjustablc interest rate will be based on an Index

that is caloulated and provided to the general public by an administrator (ine “ddministrator”), The “Index” is a
benchmark, known as the 30-day Average SOFR index. The Index is curretily rublished by the Federal Reserve
Bank of New York. The most recent Index value available as of the date 45 dais Lefore each Change Date is called
the “Current Index,” provided that if the Current Index is less than zero, then the Crerapt Index will be deemed to
be zero for purposes of calculating my interest rate.

I the Index is no fonger available, it will be replaced in accordance with Section 4(G) belows

(C} Calculation of Changes. Before each Change Daic, the Note Holder will calculate mynew. inferest rate by
adding two and three quarters percentage points (2.750%) (the “Margin ") to the Current Index. Thy Margin may
change if the [ndex is replaced by the Note Holder in accordance with Section 4(()(2) below. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage point
(6.125%). Subject to the limits stated in Section 4(D)} below, this rounded amount will be my new interest rate until
the next Change Date,

1458328813
MULTISTATE FIXED/AD RATE RIDER-30-dny Average Form 3142 0712024
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The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that | am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

{D} Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 11.990% or less than 2.750%. Therealter, my adjusiable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of interest I have
been paying for the preceding 6 months, and will never be greater than 11.990% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective ot each Change Date. [ will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amourt of my Monthly Payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate/oar. adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. Th¢ notice will include the amount of my Monthly Payment, any information required by taw to be
given to me and ase the title and telephone number of a person who will answer any question [ may have regarding
the notice.

(G} Replacement [naex and Replacement Margin. The Index is deemed to be no longer available and
will be replaced il any of the'fodowing events (each, a “Replacement Event ) occur: (1) the Administrator has
permanently or indefinitely stdpped nroviding the Index to the general public; or {ii) the Administrator or its
regulator issues an official public dlatzment that the lndex is no longer relizble or representative.

If a Replacement Event occurs, the Note Jiowder will sclect a new index (the “Replacement Index ™y and may also
select a new margin (the “Replacement Aorgi="), as follows:

1. If a replacement index has beeu selecied errzcommended for use in consumer produets, including residential
adjustable-rate mortgages, by the Board of Covzimors of the Federal Reserve System, the Federal Reserve Bank
of New York, or 2 committee endorsed or conveaed hy the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New York af the tinie of'a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2. 1f a replacement index has not been selected or recommenues {or use in consumer products under Section ()
(1) at the time of a Replacement Event, the Nole Holder willina'e a reasonable, good faith effort {o select a
Replacement Index and a Replacerment Margin that, when added'togethet, the Note Holder reasonably expects
will minimize any change in the cost of the loan, laking into aceount the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative inipiadiately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments on Change Daios that are more than 45

days afier a Replacement Event. The Index and Margin could be replaced more thai onee during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all references to the "Index™ and
"Margin" will be deemed to be references to the "Replacement Index” and "Replacement Magin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margii; iFany, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument wiil read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. For purposes of this Section 19 only, “Inferest
in the Property” means any legal or beneficial interest in the Property, including, bat not limited to, those

1456320813
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beneficial interests transferred in a bond for deed, contrac! for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower to a purchaser at a future dase,

If all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in {ull of all sums secured by this Security Instrument,
However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to,

or upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing
such remeaits, including, but not limited 10: (a) reasonable attorneys’ tees and costs; (b) property inspection and
valugtion fecs: and (¢} other fees incurred to protect Lender’s Interest in the Property and/or rights under this
Security [nsiryrmient.

2. When Borrower’sini‘ial fixed inferest rate changes to an adjustable interest rate under the terms stated in Seetion
A sbove, Section 19 of (he Sacurity Instrument described in Section BT above will then cease to be in effect, and
the provisiens of Section 17 o7 the Security Instrument will be amended 1o read as follows:

‘Fransfer of the Proper{y.« a Beneficial Interest in Borrower. For purposes of this Section 19 only, “/n/erest
in the Properfy” means any legal ¢r. heneflicial interest in the Property, including, but nof linrited to, those
beneficial interesis transferred in 2/bond for deed, contract for deed, installment sales condract or escrow
agreement, the intend of which is the fransler of title by Borrower to a purchaser at a fislure date,

1f all or any part of the Property or any lrter:st in the Property is sold or transferred (or If Borrower is not

a natural person and a beneficial interest in Ronower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate paymeny in {ull of all sums secured by this Security Instrument.
However, Lender will not exercise this option if sucs exereise is prohibited by Applicable Law. Lender also
will not exercise this option if (a) Borrower causes to-he submitled to Lender information required by Lender to
evaluate the intended transferce as if a new foan werc being made to the transferee, and (b} Lender reasonably
determines that Lender's security will not be impaired by the'lz2n assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptubic te Lender. — - - .-

To the extent permitted by Applicable Law, Lender may charge a.rcasonable fee as a condition o Lender’s
consent fo the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the proniizes and agreements made in the
INote and in this Security Instrument. Borrower will continue to be obligated tader the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises this option to require immediate payment in full, Lender will give Borrower notice of
acceleration, The notice will provide a peried of not less than 30 days from the date the padice is given in
accordance with Section 16 within which Borrower must pay all sums secured by this Securiov Instrument.

If Borrower fails to pay these sums prior to, or upon, the expiration of this petiod, Lender may wvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower ang wili be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {&)=isonable
attorneys’ fees and costs; (b) property inspection and valuation fees; and () other fees incurred to protect
Lender’s Interest in the Property and/eor rights under this Security Instrument,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate
Rider.

Borrower
M / Zjv .
Ly ‘ 195/ 21 [z02 0 Wﬂuw A 813/ /;)O@\(
¢ Andrew Painter Lane™ Date  Samidntha Marie Lané Date
Seal Seal
1456320813
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EXHIBIT A

LOT 7 AND THE EAST L/2 OF LOT 8 IN BLOCK 4 [N GROSS NORTH ADDITION TO CHICAGO N SECTION 19,
TOWNSHIP 40 NORT!y, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Property address: 1716 West Hendersen Street, Chicago. 11, 60657
Tax Numnber: 14-19-422-035-0000



