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St. Lonis, MO 63141

This instrument was prepared by:
Stifel Bank & Trust

12655 Olive Blvd., Suite 250

St. Louls, MO 63141

314-317-6961

Title Order No.: 3179089
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are dsfined below and other words are defined under the caption
TAANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 15. 18, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided In Section 17,

Parties

{A) “Borrower”is GARRETT LAMAR JACKSON AND HEATHER LEIGH JACKSON, HUSBAND AND WIFE

currently residing at 6110 Flagg Creek Ln, Western Springs, IL 60558.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is Stifel Bank & Trust.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fotm 3014  07/2021
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LOAN #: 0191219435
Lender is a State Chartered Bank, organizad and existing
under the laws of Missourl. Lendsr's address is 12655 Olive Bivd., Suite 250, St.
Louis, MO 63141,
Laendar is the mortgagee under this Security Instrument. The term "Lender” includes any successors and assigns of Lender,

Documents

(C) “Note”™ means the promissory note dated May 31, 2024, and signed by each Borrower who is legally
obligatad for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of sach Borrower who signed the Note to pay Lender

ONE MILLION sleYTHDUSAND AND No’100* (A R AR B E R EREEELRELEEEE R EERERE RS EESEERERESESEEEERERZES]
I EEREEE R LR R RN EEEREEEE R EEE R EEE RN NEREE T RN NN E RN FYE NS DD"HTS(U.S. $1'060'000.uo )
plus interest. Each Surrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not laierdiian June 1, 2054.

{D) “Riders” means ai Pidars to this Security Instrument that are signed by Borrower. Ali such Riders are incorporated
into and deemed to be a pari tf this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable):
Adjustable Rate Rider ] Condominium Rider [0 Second Home Rider
(] 1-4 Family Ricer [x] Planned Unit Development Rider [ V.A. Rider

O Other(s) [specify]

(E} “Security Instrument” means this document, wh.c* is dated May 31, 2024, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law” means all conirolling applicable federal, stz and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as aanplicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” meant ait dues, fees, assessments, and other charges
that are imposad on Borrower or the Property by a condominium assoc!ation, homeowners association, or similar
organization.

(H) “Delault” means: (i) the failure to pay any Perlodic Payment or any other amount sezured by this Security Instrument on
the date It Is due; (il) & breach of any represeniation, warranty, covenant, obligation, or agr=2meantin this Secutity Instrumeant;
(iil) any materially false, misleading, or inaccurate information or statement to Lender previdsd by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure o preeide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any actlon or procasding des zribed in Section 12(g).
{) “Electronic Fund Transfer” means any transfer of funds, other than a transagtion originated by civsck, draft, or similar
paper instrument, which is initiated through an electronic terminal, tslephonic instrument, computer, Jr-magnetic taps so
as to onder, instruct, or authorize & financial instiution to debit or credit an account. Such term includes; kit is not fimited
to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephcne or other etactronic device
capable of communicating with such financial institution, wira transfers, and autornated clearinghouse transfers.

{J} “Electronic Signature” meaans an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K} “E-SIGN" means tha Electronic Signatures in Global and National Commerce Act (151).5.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject maiter.
{L) “Escrow ltems” means: (i) taxes and assessments and other tems that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{11) premiums for any and all insurance required by Lender under Section 5; (Iv) Morigage Insurance premiums, if any,
or ary sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

[LLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018  §7/2021
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the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interast,.any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dus under this Security Instrument, plus intersst.

{N) “Loan Servicer” means the entlty that has the contractual right 1o receive Bommower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sarvicer does not include a
sub-servicer, which Is an entity that may service the Loan on behalf of the Loan Servicer.

{0) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P} “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{Q) “Partial Paymant” means any payment by Borrower, other than a voluntary prapayment permitted under the Nots,
which is less than aull outstanding Periodic Payment.

(R) “Periodic Paynieri” means the regularly scheduled armount due for (i) principal and interest under the Note, plus
(i) any amounts under-Gricion 3.

(S) “Property” means ths r:ioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(T) “Rents"” means all amounts 1ecelved by or due Borrower In connection with the lease, use, and/or cccupancy of the
Property by a party other than Eor ower.

(V) “RESPA"” means the Real Estate Sattlement Procedures Act (12 U.5.C. § 26801 et seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Part 102+),as they may be amended from tima to time, or any additional or successor
federal legistation or regulation that governs i same subject matter. When used in this Security Instrumeant, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
nat qualify as a “federally related mortgage loai" 17ader RESPA.

(V) “Successor in Interest of Borrower™ means any rarty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note anor this Security Instrument.

(W) “UETA’ means the Uniform Electronic Transactions Act or & similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which @i Property is located, as it may be amended from time to
time, or any applicable additional or succassor legislation that govarns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, an’ all renewals, extensions, and medifications
of the Note, and (ii) the performance of Bomrower’s covenants and agreemeniis-under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to L=nider, the following described property
located inthe County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “=XHIBIT A™.
APN #: 18-18-410-041-0000

ILLINOIS — Single Family — Fannie Maa/Freddie Mac UNMIFORM INSTRUMENT Form 3013  07/2021
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which currently has the address of 5905 Juniper Ct, Western Springs [Street] [City)

LOAN #: 0191219435

lllinois 60558 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code)
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subssguently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appurte-
nances, royaltias, minaral rights, cil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of tha foregoing is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and oGcupy the
Property under &/1easehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in ine Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, excep: frr ancumbrances and cwnership interests of record. Borower watrants generally the title to the
Property and covenants arJ agrees to defend the itle to the Property against all claims and demands, subjsct to any
encumbrances and ownersiit interests of record as of Loan closing.

THIS SECURITY INSTRUME! & combines uniform covenants for national use with limited variations and non-uniform
covanants that reflect specific Illinois s'ate requirements to constitute a uniform security instrument covering real property.

UNIFORM CGVYEMANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow iwine, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay o7, prepayment charges and late charges due under the Note, and
any other arnounts due under this Security Instrument. Payiirents due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument -aceived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lendar may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following ‘orip=, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check, or cashier's check, piovided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed recaived by Lender when recsived at the location esignated in the:Note or at such other loca-
tion as may be designated by Lender in accordance with the nofice provisionz in Scction 18, Lender may accapt or return
any Partlal Paymants in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lendar wil' not relieve Bomower from making the
full amount of akl payments due under the Note and this Security Instrument or performing ine covenants and agresments
secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either azply“or hold in suspense
Partial Payments inits sole discretion In accordance with this Section 2. Lendar Is not ebligated to 2.¢7%pt any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficicni o cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrowear doeas
not make such a paymsnt within a reasonable period of time, Lender will either apply such funds In accordance with this
Section 2 or return them to Borrower. If not applied aarlier, Partial Payments will be credited agalnst the total amount
due under the Loan in calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, or reinstaiement. Lender may accept any payment insufficiant to bring the Loan current without waiver of
any rights under this Securlty Instrumant or prejudice to its rights to refuse such payments in the future,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise desctibed In this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021

ICE Mortgage Technclogy, Inc. Page 4 of 15 IL21UDEDL 0222
. . ILUDEDL (CLS)

cwms e pee s a p e e p e T UL TRCSGEE| 0 G e s s s gt a e oy Vo —



2415920230 Page: 6 of 27

UNOFFICIAL COPY

became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be appiied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender recsives a payment from Botrower in the amount of oné or more Periodic Payments and the amount of any
late charge due for a delinquent Pariodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicabla Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Cscrow ltems.

{a) Escrow Requviicment; Escrow ltems. Except as provided by Applicable Law, Borrowsr must pay to Lender on
the day Periodic Paymeits are due under the Note, until the MNote is paid in full, a sum of money to provide for payment
of amounts due for all Escioritems {the “Funds”). The amount of the Funds required io be pald each month may change
during the term of the Loan. Eoriowar must promptly furnish to Lender all nctices or invoices of amounts to be patd under
this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves this
obligation in writing. Lender may waiva s ubligation for any Escrow [tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payzcle, the amounts due for any Escrow Items subject to the waiver. If Lender
has walved the requirement to pay Lender th= Funds for any or all Escrow ltems, Lender may raquire Borrower to provide
proof of direct payment of those items within suc* time pericd as Lender may require. Borrower’s obligation to make
such titmely payments and 1o provide proof of payine:tis deemed to be a covenant and agreement of Borrower under
thls Securlty Instrument. If Borrower is cbligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the arnount due for an Escrow ltem, Lender mey e ercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amcuniin accordance with Section 8,

Except as provided by Applicable Law, Lender may withdraw ine waiver as to any or all Escrow ltems at any time by
glving a notlce in accordance with Section 16; upon such withdruwai; Borrower must pay to Lender all Funds for such
Escrow [tams, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Appllcation of Funds. Except as provided -y Applicable Law, Lender may, at any time, ¢ol-
lect and hold Funds in an amount up 1o, but not ih excess of, the maximum amcunt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lew

The Funds will ba held In an institution whose deposits are insured by a U.S.\auaral agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any ~ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifisd under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accou:dt; or.fiii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lencer t¢ make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be pald on he ©unds, Lander will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shorlage and Deficiency of Funds. In accordance with RESPA, if there Is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is dellnquent by mora than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. If there Is a shortage
or deficiency of Funds held in escrow, Lender will notity Borrower and Borrower will pay {¢ Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if requirad by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and Impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
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rents on the Property, If any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manneér provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) securas from the holder of the llen an agreement satistactory to Lender that subordinates the lien
to this Security Instrument {collectively, the “Required Actions”). If Lender determines that any part of the Property is
subject to a lien that has priotity or may aitain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lisn, Lender may give Borrower a notice Identifying the llen. Within 10 clays
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Requirad Actions.

5. Property hicurance,

(a) Insurance Nesulrement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insLiert against loss by fire, hazands included within the term “extended coverage,” and any other hazards
including, but not limitec v, carthquakes, winds, and floads, for which Lender requires insurance. Borrower must maintain
the types of insurance Lande: requires in the amounts (including deductible levels) and for the periods that Lender requires.
What Lender requires pursuaiit ‘o the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Ajpliicable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender's right to disapprove Burmower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. i “ender has a reasonable basls to believe that Borrower has failed to maintain
any of the required insurance coverages decsithed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lander is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coversoe obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and muy selact the provider of such Insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower it required to do 50 under Applicable Law. Any stich coverage will
insure Lender, but might not protect Borrower, Borower's 2quity in the Property, or the contents of the Propetty, against
any risk, hazard, or liabllity and might provide greater or leszarcaverage than was praviously in effect, but not exceeding
the coverage required under Section 5(a). Borrower acknowleayzs that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower couid riave obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or vat!i nlacing new insurance under this Section 5 will
become additional debt of Borrower secured by this Security Instrumer . These amounts will bear interest at the Note
rate from the date of disbursement and will be payable, with such interest, upion notice from Lender to Borrower request-
ing payment. '

{c) Insurance Policies. All insurance policies required by Lender and renewais of such policies: (1) will be subject to
Lender's right to disapprove such policies; {ii) must include a standard mortgage ciav=e; end {ili} must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal rotices. If Borrower obtains any
form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction ¢f, th: Property, such paolicy
must inclucle a standard mortgage clause and must name Lender as mortgagee andfor as an aod*oial loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt ricles to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance praoeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deerns the restoration or repair {0 be sconomically feasible and determines that Lender’s security will not be lessened by
such restoration or rapair.

If the Property is to be repaired or restored, Lander will disburse from the insurance proceeds any initial amounts that
ara hecessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repalr and restoration perlod, Lender will have the right to hold such insurance proceeds until Lender has had an cpportu-
nity to inspact such Property to ensure the work has been completed te Lender’s satisfaction {which may include satisfying
Lender's minimum eligibility requirements for parsons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 7/2021
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower s In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required o pay Borrower any interest or earnings on such insurance procesds unlass
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other thind partias,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to ba economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b). .

(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
file, negotiate, and seitle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice £ vm Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate and settie
the claim. The 30-day neriod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwiss, Romower is unconditionally assigning fo Lender (i) Borrower's rights to any insurance proceeds in
an amouni not to excee e amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the rignt 1o zny refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, fo the extent that suchqivhts are applicable to the coverage of the Property. If Lender files, negctiates, or settles
a claim, Borrower agrees that any Insurance proceeds may be made payabls directly to Lender without the need fo include
Borrower as an additional loss payee. Lander may uss the insurance proceeds either to repalr or restore the Property {as
provided in Section 5(d)) or to pay amovr i unpald under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Borrower must occupy -cztablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security l1:strument and must continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, or unless extenuatiig Zirsumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protectior. (1 the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, or comrait waste on the Property. Whether or not Borrower Is resid-
ing in the Property, Borrower must maintain the Property in Sidar to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender detarmines pursuaii t Section 5 that repair or restorafion is not economically
feasible, Borrower will promptly repalr the Property if damaged to veld further deterioration or damage.

It insurance or condemnation proceeds are paid to Lender in conresion with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only it 1.ziider has released proceeads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay nen' or in a serles of progress payments as
the work is completed, depending on the size of the repair or restoration, the icirs of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements glirect!s ic Boreower, 10 the person repalring or
restoring tha Property, or payable jointly to both. If the Insurance or condemnation pror=eds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender f.as reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice 2 the time of or prior 1o such
an interior inspection specifying such reasonable causs.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application piosass, Borrower or
any persons or entities acting at Borrowsr's direction or with Borrower’s knowledge or consent gave xicterially false,
misleading, or inaccurate information or stataments to Lender {or falled to provide Lendar with material-information) in
connection with the Loan, Including, but not limfted to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabiliies, and misrepresenting Borrower's occupancy or
intanded oocupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protectlon of Lender’s Interest. If: (i) Borrower fils to perform the covenants and agreements contained in this Sacu-
ity Instrument; {Ti) there Is a legal procesding or govemment order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemant of a lien that has pricrity or may aftain priority over this Sscurity Instrument, or to enforce laws or regulations); or
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(iii) Lender reasonably believes that Borrowar has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {Il) appearing in court; and {Ill) paylng: (A} reasonable attomeys’ fees and costs; (B) propsrty
inspection and valuation fees; and (C) other feas incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up deors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do sc and is not under any duty or obligation to do so. Lender wili not be
liable for not taking any or all actions authorized under this Secfion 9.

(b) Avoiding areclosure; Mitigating Lasses. If Borrower Is In Default, Lender may work with Borrower to avoid
foraclosure andfor iwutigate Lender's potential losses, but is not obligated to do so unless raquired by Applicable Law.
Lender may take rezsorahle actions to evaluate Borrower for avallable altternatives to foreclosure, including, but not limited
to, obtaining credit repciiz, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals. Borrower auinhciz=s and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender and tscvered from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by thiz Sexarity Instrurnent. These amounts may bear interest at the Note rate from the
daie of disbursement and will be payable, wi*-auch interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms. If this Security Instrument is on a leaseheld, Borrower will comply with all the provisions of the
leasa. Borrower will not surrender the leasehold estate and interssts conveyed or terminate or cancsl the ground lease.
Borrower will not, without the exprass writter consent .f the Lender, alter or amend the ground lease. If Borrower acquires
fee titla to the Property, the leasehold and the fee title Wil not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assighment of Rents. To the extent permitted by-Ariicable Law, in the event the Property is leased fo, used
by, ¢r occupied by a third party (“Tenant”), Bomrower is uncondifunally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authonza= i2nder to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrowsr will receive (s Fents until (i Lender has given Borrower nofice
of Default pursuant to Section 26, and (ii) Lender has given notice to th. Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and hot an assignment for aiiditional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lenasi givas notice of Defauit to Borrower: (1) all
Rents recelved by Borrower must be held by Borrower as trustee for the benefit ¢ f Lander only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive aill o7 the Rents; {ii) Borrower agrees to
instruct each Tenant that Tenant s to pay all Rents due and unpaid to Lender upon Lencer’s written demand fo the Tenant;
{iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to
collect such Rents If not paid to Lender; (v) unless Applicable Law provides otherwlise, all Reits coallected by Lender will
be applied first to the costs of taking control of and managing the Proparty and collecting the Huni«, including, but not
limited to, reasonable attorneys’ feas and costs, receiver's feas, premiums on recelver's bonds, repzir-2nd maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any ¢the 2ums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for ualy those Rents
actually received; and (vii) Lender will be enfitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will beceme indebiedness of Borrower
10 Lander securad by this Security Instrument pursuant o Section 9.

{d) Limitatlon on Collection of Rents. Bomower may not collect any of the Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.
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LOAN #: 0191219435

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior agsignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is In Default, subject o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section &.

This Section 10 wlll terminate when all the sums secured by this Security Instrument are paid in full.

T1. Morigage Insurance.

{(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. |f Lender required
Morigage Insuranre as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In sirsct. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, e:ic (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insuie: that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is i ‘onger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to olte’n coverage substantially equivalent to the Mortgags Insurance previously in effect, at
a cost substantially equivalent t¢ the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage nsurance coverage Is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated paymente iiat were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss raserva in lieu of Mortgage insurance. Such loss reserve
will be non-refundable, even when the Loan is gaic in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve. .

Lender will no longer require loss reserve paymercs  Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Le/ider again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mcrtgage Insurance.

If Lender required Mortgage Insurance as a ¢ondition of nvaring the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Morigage iisurance, Borrower will pay the premiums required o
maintain Morigage Insurance in effect, or to provide a non-refundable lons reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bar'zwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Sectlon 11 affests Borrower’s obligation to pay interest
at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Laiacr for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the MorigaZ=-\rsurance policy or coverage.

Mortgags insurers evaluate their total risk on all such insurance [n force from time ‘o tiing, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemsits may require the mortgage
Insurer to make payments using any source of funds that the mortgage insurer may have avallatle (which may Ihelude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or’2nv afflliate of any
of the foregeing, may receive {diractly or indirectly) amounts that derive from {or might be characteriz2d as) a por
tion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: {I) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Morigage Insurance;
{lii) entite Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et saq.), as It may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter (“HPX)). These rights under
the HPA may include the right to receive certain disclosuras, to request and obtain cancéllation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to |_ender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any Miscellansous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repalr to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect the Property
to ansure the work has been completed to Lender's satisfaction {which may include satisfying Lender’s minimum eligibiiity
raquirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance reguirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower; o the person repaliring or restoring the Property, or payable joinily to both. Unless Lender and Borrower
agree in writing or Agplicable Law requires interest to be pald on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower anyntzrest or eamings on such Miscellansous Proceeds. If Lender deems the restoration or repair not to
be economically feasibis o7 Lender's security would be lessened by such restoration or rapair, the Miscellaneous Proceeds
will be applied to the sumzs=cured by this Security Insttument, whether or not then dus, with the excess, if any, paid to
Barrower. Such Miscellaneous Pitraeds will ba applied in the order that Partial Payments are applied in Section 2(b).

{t) Application of Miscella:ieus Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, desiruction..or loss in valus of the Property, all of the Miscellaneous Procesds will be applied
to the sums secured by this Security Irstrsent, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial faking, destruciio=;-ar loss in value of the Properily (sach, a "Partial Devaluatior™) where the
fair market value of the Property immediatel,; before the Partial Devaluation is equal to or graater than the amount of the
sums securad by this Security instrument imme iiz'ely before the Partlal Devaluation, a percentage of the Miscellaneous
Proceseds wlill be applled to the sums secured by this Sarurity Instrument unless Bomower and Lender otherwise agres in
writing. Tha amaunt of the Miscellanecus Proceeds tha! will ba 50 applied is determinad by multiplying the total amount of
the Miscellanecus Procesds by a percentage calculated by taidng (1) the total amount of the sums secured immadiately
before the Partlal Devaluation, and dividing 1t by (i} the fai-maiket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will =2 jaid to Borrower.

In the event of a Partlal Devaluation where the falr market valuz e7the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befeie e Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrumer ¢ -whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the MisZellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or reoa’c ot the Property, if Borrower (i) aban-
dons the Property, or (i) fails fo respond to Lender within 30 days after the date Lender ratifies Borrower that the Opposing
Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Pantv” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a rigit of artion in regard to the Mis-
cellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it zn:»action or proceed-
ing begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Propereznr other matarial
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can e1we-cuch a Default
and, If acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed
with a rullng that, In Lender's judgment, precludes forfelture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
praceeds cf any award or claim for damages that are aftributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurnent. Lender will not be requirad to commence procesdings

LOAN #: 0191219435

ILLINGIS - Singla Family ~ Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014  07/2021
ICE Mortgage Technology, Inc. Page 10 of 15 IL21UDEDL (222
ILUDEDL {CLS)

LIS & T ST RETIRAT T T ERTR e s s ene I E & Aals LA e e o RIS ITRI



2415920230 Page: 12 of 27

UNOFFICIAL COPY

against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender In exercising any right or remedy including, without limitation,
Lender's acceptance of paymenis from third persons, entities, or Successors in Interest of Borrower or in amounts |ess
than the amount then due, will net be a walver of, or praciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatortes; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrumant will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: {2) signs this Security Instrumant to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the tarms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other arnings from the Property to Lender; {d) is not personally obligated to pay
the sums dua under the Note or this Security Instrument; and (8) agrees that Lender and any other Borrower can agree
Yo axtend, modify, Fathear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Boirowar's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject 1o the piovisions of Section 12, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instruriiant in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security *istrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lenrer agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determiviation Fees. Lender may require Borrower to pay () a one-time charge for a real estate
tax verification and/or reporting service 11se by Lender in connection with this Loan, and {ii) either (A) a one-time charge
for flood zone determination, certification, ap<-tracking services, or (B) a one-time chargs for flood zone determination
and certification services and subsequent ct.arges each time remappings ot similar changes occur that reasonably might
affect such determination or certification. Borro'wer will also be rasponsible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any s icr.essor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. |f permiited under Applicable Lz w, L=nder may charge Borrower fees for services performad in
connection with Borrower's Default to protect Lender’s intersstin the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property-iiispection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absearne of express autherity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prob iiion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or Oy Aoplicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and w:atiaw is finally interpreted go that the inter-
est or other loan charges collected or to be collected in connection with the Loan ‘exzead the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to'th~ nermitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrawe Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment ic Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymert without any prepayment charga: (wt.ether ar not a prepay-
ment chargs is provided for undar the Note). To the extent permitied by Applicable Law, Borrowers mocptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migh. =ave arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be In writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrowsr in con-
nection with this Securlty Instrument will be deemed to have baen given to Borrower when (i) malled by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication {as defined in Section 16(b) balow). Notite to any one Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. if any notice to Borrower raquired by this
Security Instrumeant is also required unger Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
nofice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: {i) agreed to by Lender
and Borrower in writing; {ii) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"); (il Lender provides Borrower with the opfion to receive notices by first class mall or by other non-Electronic Com-
munication instead of by Electronic Communication; and (Iv) Lender otherwise complies with Appiicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lendear becomes aware that such notice is not delivered. If Lendar becomes awate that any
notice sent by Electronic Communication is not delivered, Lender will resend such communication 1o Borrower by first class
mail or by other non-Electrenic Communication. Borrower may withdraw the agreement i receive Electronic Communica-
tions from Lender at any ime by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice {“Nofice Address™) will be
the Property Address unless Borrower has designated a different address by writien notice to Lender. |f Lender and Bor-
rower have agreed «at notice may be given by Electronic Communication, then Bomower may designate an Electronic
Address as Notice Audress. Borrowsr will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Borrows: ‘s Cisctronic Address if designated as Notice Address. If Lender specifies & procedure for reporting
Borrower's change of 1sufiie Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d} Nctices to Lender, An riclice fo Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Insavment unless Lender has designated ancther address (including an Electronic Address)
by nctice to Borrower, Any notice i conraction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at'_snder’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instament is also required under Applicable Law, the Applicable Law reguire-
ment will satisfy the corresponding requirsmant under this Security Instrument.

{e)} Borrowet's Physical Address. In addi'ior. to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if diffzrnt from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Constru:tion. This Security Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations coritained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any pravision of this-Szcurity Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security in<ument or the Note that can be given effect without
the conflicting provisien, and (i} such conflicting provision, o the extert possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the zarties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreemen. by zontract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action Is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and inciud« the plural and vice versa; (b) the
word “may” gives sole discretion without any cbligation to take any action; {c) any reference 4o “Section?” in this document
refers fo Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, imit, or describe the scope or intent/of th's Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Neote and of this Security lnsirzment.

19. Transfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 7y, “Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bensiicial interests
transterred in 2 bond for deed, contract for deed, installment sales contract, or escrow agresment, the intent of which is
the transfer of title by Borrower to a purchaser at a future daile.

If all or any part of the Property or any Interest in the Property is scld or transferred {(or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Sscurity Instrurment. However, Lender will not exercise this
option If such exercise Is prohibited by Applicable Law.

If Lender exsrcises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice Is given In accordance with Section 16 within which Borrower must pay all sums

ILLINQIS - Single Family - Fannle Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3014  07/2021
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this petiod,
Lender may Invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower
and wlill be entitiad to collect all expenses incurred in pursuing such remedies, including, but not limited to: (2) reason-
able attomeys’ fees and costs; (b} property inspection and valuaticn fees; and {¢) other fees incurred io protect Lender's
Interast in the Proparty and/or rights under this Sscurity Instrument,

20. Borrower’s Right to Reinstate the Lean after Acceleration. If Borrower meets certain conditions, Bortower will
have the right to reinstata the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrowar's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To relnstate the L.oan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If no acceleration had oocurred; (bb) cure any Default of any
other covenants or agreaments under this Secutity Instrument or the Note; (o) pay all expenses incurred in enforcing
this Security Instrizent or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property
inspaction and valuzunn fees; and (i) other faes incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrumiertar the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property-ar.cdfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Sacudly Instrument or the Note, will continue unchanged.

Lender may require that Coricwer pay such relnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aag) cacn; (bbb) money order; (ccc) certifled check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whoss daposits are insured by a U.S. federal agency, insiru-
mentality, or entity; or (ddd) Electronic -ur.c! Transfer. Upon Borrower's reinstatement of the Loan, this Security Insirument
and obligations secured by this Security instrument will remain fully efiective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon urh a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey o Lender's suzcr.swors and assigns.

22. Loan Servicer. Lender may take any action pe rmitted under this Security Instrument through the Loan Servicer
cr another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authsrity to take any such acfion.

The Loan Servicer may change one or more times during iz term of the Note. The Loan Servicer may or may niot
be the holder of the Note. The Loan Servicer has the right and acinziity to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; {b) perfcer any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there isa
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, ard unv cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrowsr or Lender has notified the other party (in «arordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such not.ce *c take cotrective acticn, neither
Borrower nor Lender may commence, join, or be joined io any judicial action {either as an inutidus! litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note . or () alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides 4 v7e period that must
elapse before certain action can be taken, that ime perlod will be deemed to be reasonable for purpusrs ot this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Be-rower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions ot this Section 23,

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property is
located that ralate to health, safety, or environmental protection; {ii) “Hazardous Substances” nciude (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing asbestos or formaldshyde, corrosive materials or agents, and radicactive materials; (iii) “Environmental
Clsanup” includes any rasponse action, remedial action, or removal action, as defined in Environmental Law; and {iv) an
“Environmental Conditior” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIE — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or releass of any Hazardous Substances, or threaten to release any Hazardous Substances, on cr in the Property.
Borrower will not do, nor aliow anyone else to do, anything affecting the Property that: (i) violates Environmental Law,
(ii) creates an Enviranmental Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condltion that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to maintanance of the Property {including, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Ramedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or otirer action by any governmental of regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
Including but not limited to, any spilling, Ieaking, dischargs, release, or threat of release of any Hazardous Substance; and
(itiy any condition cuutsed by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Boricwer learns, or is notified by any governmenta! or regulatory authority or any private party, that any
removal or other reraeZiation of any Hazardous Substance affecting the Property Is necessary, Borrower will promptly
take all necessary remaaieactions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender iaran Environmental Cleanup.

25. Electronic Note Sigar.d with Borrower’s Electronic Signature. If the Note svidencing the debt for this Loan
is elecironic, Borrower acknowledgas and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using aii clectranic Signature adopted by Borrower {“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrowei's wiliien pen and ink signature; {b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's E'zatronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower piomised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note wit1 Farrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidrnzed by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender furt'ier covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Default 43 Sarrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lencer exercises its right under Section 19 unless Appli-
cable Law providas otherwise. The notice will specify, in addition to ar-uther information required by Applicable Law:
(i) the Default; (i) the action required to cure the Default; {jii) a date, not less. than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Delazit must be cured, (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleraticn wf the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrowei's 7ioht to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Dafault ~r to assert any other defense
of Borrower to accelsration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not ¢cured on or befere the ( ate pecified in the notice,
Lender may require immediate payrient In full of all sums securad by this Security Instrument win: -t further demand
and may foreclose this Securlty Instrument by |udicial proceeding. Lender will be entitled to collecis): £:x0enses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorney's’ises and costs;
(iiy property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for setvices rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The

ILLINOIS ~ Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 314 07/2021
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coverage that Lender purchases may not pay any claim that Borrower makes or any clalm thatis made agalnst Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after proviging
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, inclugding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancsllation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and Ih any Rider signed by Borrower and resorded with it.

7
- W.Mzﬂ%eﬂ)
aﬁa‘r LAMAR JACKSON # DATE
) ’ '
A ce'\"/s’//ﬁﬁsﬂu
RLEIGH JAR: 77 DAE

' 'l
state of  Lllroois

County of _C_,qu

This instrument was acknowledged before me on M21 31, 2024 (date) by GARRETT LAMAR JACKSON and
HEATHER LEIGH JACKSON.

OFFICIAL SEAL d
{Seal) JORGE B SAHAGUN /’4 VA

NOTARY PUBLIC, STATE OF ILLINGIS Sighatuge of Noiary Public
MY COMMISSION EXPIRES: 041102026

Lender: Stifel Bank & Trust

NMLS ID: 375103

Loan Originator: Anthony Michael Hewston
NMLS ID: 428480
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: Lot 98 in TIMBER TRAILS RESUBDIVISION NO. 8, being a Resubdivision of Lots 95, 96, 97, 98, 99,
100, 101 and 102 in Timber Trails Subdivislon Unit 2, being a Resubdivision of Outlot N, in Timber Trails Subdivision Unit
1, being a Subdivision of part of the West Half of the Southeast Quarter of Section 18, Township 38 North, Range 12 East
of the Third Principal Meridian, accordlng to the Plat thereof recorded December 15, 2022, as Document No. 2234922016,
in Cook County, Illincis.
Permanent Index #'s; 18-18-410-030-0000 (Vol. 082)

Property Address: 5905 Juniper Court, Western Springs, Illinols 60558-5014
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federat Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of
May, 2024, and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed. Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given'by the undersigned (the “Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the “Note”) to Stifel Bank & Trust, a State Chartered
Bank

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 5905 Juniper Ct, Western Springs, IL 60558.

THE NOTE CONTAINS PROVISIONS ALLGY/ING FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO A:i AD-WUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORIOWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIMZ AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, ‘wartanties, cov-
enants, and agreements mads in the Security Instrument, Borrower anc'Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 6.250 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-tiay Average SOFR - Single Family
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
ontha' 1st day of June, 2031, and the adjustable interest rate | will pay
may cnznge on the 1st  day of the month every 6th  month thereafter. The date
on whick my initial fixed interest rate changes to an adjustable interast rate, and each
date on wrich my adjustable interest rate could change is called a “Change Date”

(B) The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calr:uiated and provided to the general public by an administrator (the
“Administrator”). The “inilex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currerily published by the Federal Reserve Bank of New York. The
most recent Index value availavle as of the date 45 days before each Change Date is
called the “Current Index;” provided that if the Current Index is less than zero, then the
Current Index will be deemed 0 Le zaro for purposes of calculating my interest rate.

If the Index is no longer availar.z; it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Hulder will calculate my new interest rate
by adding THREE oercentage points ( 3.000 % )
(the “Margin”) 1o the Current Index. The Marginiray change if the Index is replaced
by the Note Holder in accordance with Section 4(723(2) below. The Note Holder will
then round the result of the Margin plus the Current irdey to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stxred in Section 4(D) below,
this rounded amount will be my new interest rate until tha iext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that
would be sufficient to repay the unpaid Principal that | am expeted to owe at the
Change Date on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of :my Monthly
Payment. :

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be reater
than 11.250 % orless than 3.000 %. Thereafter, my adjustable interest rate will
never he increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Averaga SOFR — Single Family
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.250 % or less than 3.000 %.

(%) Effective Date of Changes

My risw interest rate will become effective on each Change Date. | will pay the
amount ot my new Monthly Payment beginning on the first Monthly Payment date
after the Ciange Date until the amount of my Monthly Payment changes again.

{F) Notice of Changes

The Note Holser will deliver or mail to me a notice of any changes in my initiai
fixed interest rate ‘c-an adjustable interest rate and of any changes in my adjust-
able interest rate befcie tha effective date of any change. The notice will include the
amount of my Monthly Fayment, any information required by law to be given to me
and also the title and telep nor.e number of a persen who will answer any question
| may have regarding the notice

(G) Replacement Index ani Replacement Margin

The Index is deemed to be no '¢inger available and will be replaced if any of the
following events (each, a “Replacemeri £vent”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an o#idial public statement that the [ndex is no
longer reliable or representative.

If a Replacement Event occurs, the Note {duider will select a new index (the
“Replacement Index™) and may also select a new.maigin (the “Raplacement Margin),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-raie inartgages, by the Board
of Governors of the Federal Reserve System, the Fezsia! Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank-of New York at
the time of a Replacement Event, the Note Holder will selsat 112t index as
the Replacement Index.

(2) If a replacement index has not been selected or recommender Tor use
in consumer products under Section (G)(1) at the time of a Replacerent
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when added togsther,
the Note Holder reasonably expects will minimize any change in the cost of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Averags SOFR — Singls Famlly
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imm~.aiately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacement Event. The Index and Margin could be replaced more than once
during the «e'm of my Note, but only if another Replacement Event occurs. Alter a
Replacemen’ & vent, all references to the “Index” and “Margin” will be deemed to be
references to the “Replacement Index” and “Replacement Margin.”

The Note Holdr+will also give me notice of my Replacement Index and Replace-
ment Margin, if any, and such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed fatorest rate changes to an adjustable interest rate
under the terms stated in Section A 2uGve, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Preparty” means any legal or beneficial
interest in the Property, including, but not iisiited to, those beneficial interests
transferred in a bond for deed, contract for desr, installment sales contract or
escrow agreement, the intent of which is the trarsier of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest i e Property is sold or
transferred (or if Borrower is not a natural person and o beneficial interest in
Borrower is sold or transferred) without Lender’s prior writier: consent, Lender
may require immediate payment in full of all sums secured by this Gecurity Instru-
ment. However, Lender will not exercise this option if such exercise is-prohibited
by Applicable Law.

If Lender exarcises this option, Lender will give Borrower notice of ucoelara-
tion. The notice will provide a period of not less than 30 days from the dats the
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJSUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: {(a) reasonable attcrneys’ fees and costs;
{b} property inspection and valuation fees; and (c) other fees incurred to protect
Lencar’s Interest in the Property and/or righis under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 19 of the Security Instrument
described in Se:iion B1 above will then cease to be in effect, and the provisions of
Section 19 of the Sesurity Instrument will be amended to read as follows:

Transfer of the Troperty or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Property” means any legal or beneficial
interest in the Property.including, but not limited to, those beneficial interests
transterred in a bond for ¢asq, contract for deed, installment sales contract or
escrow agreement, the inteit of which is the transfer of title by Borrower {0 a
purchaser at a future date.

If all or any part of the Properiy-or any Interest in the Property is sold or
transferred (or if Borrower is not a natu:ai person and a beneficial interast in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all suins secured by this Security Instrument.
However, Lender will not exercise this opticiiif such exercise is prohibited by
Applicable Law. Lender also will not exercise this zption if (a) Borrower causes 10
be submitted to Lender information required by | ¢rder to evaluate the intended
transferee as if a new loan were being made to the ‘ransferes, and (b) Lender
reasonably determines that Lender’s security will noipa. impaired by the loan
assumption and that the risk of a breach of any covenant vr agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charna a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lendsirmay also
require the transferee to sign an assumption agreement that is acceyutable to
Lender and that obligates the transferse to keep all the promises and agiesciments
made in the Note and in this Security Instrument. Borrower will continus 10:be
obligated under the Note and this Security Instrument unless Lender releasas
Borrower in writing.

If Lender exercises this option o require immediate payment in full, Lender
will give Borrower nolice of acceleration. The notice will provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior o, or upon, the expiration of this period,
Lencar may invoke any remedies permitted by this Security Instrument without
further r.otice or demand on Borrower and will be entitled to collect all expenses
Incurred in pursuing such remedies, including, but not limited to: (a) reasonable
attorneys fi2e4; and costs; {b) property inspection and valuation fees; and (c) other
fees incurred 1o protect Lender's Interest in the Property and/or rights under this
Security Instruinent.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

e — / &’V&@sw
RRET R JACKSON DATE

M En e oS /al/l‘léean

" /DATE

HEATHER LEIGH JACKSON
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT-DEVELOPMENT RIDER is made this 31st  day of
May, 2024 2ad is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, given by the uncaisigned (the “Borrower”} to secure Borrower's Note to
Stifel Bank & Trust, a State Chaitzr3d Bank

{the “Lender”) of the same date and covering tha. Property described in the Security
Instrument and located at: 5905 Juniper Ct, Westara Springs, IL 60558.

The Property includes, but is not limited to, a parcel of land imzivved with a dwelling,
together with other such parcels and certain common areas and faciiities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Decizration”).
The Property is a part of a planned unit development known as Timber Trails
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(the “PUD"). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the “Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest.

PUD CCYANANTS. In addition to the representations, warranties, covenants, and
agreements marisin the Security Instrument, Borrower and Lender {further covenant
and agree as follows: -

A. PUD Obligations, Borrower will petform all of Borrower’s obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
{i} Declaration,; (ii) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownars Association; and (iii) any by-laws or other rules or
regulations of the Owners Asscciation. Borrower will promptly pay, when due, all
duses and assessments imposed pursirant 1o the Constituent Documents.

B. Property Insurance. So long as 19 Owners Association maintains, with
a generally accepted insurance carrier, a "mi2ster” or “blanket” policy insuring the
Property which is satisfactory to Lender and witich provides insurance coverage in
the amounts (including deductible levels), for the'perieds, and against loss by fire,
hazards included within the term “extended coverage,” ana zny other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods; for which Lender requires
insurance, then (i) Lender waives the provision in Section'3.for the portion of the
Pericdic Payment made to Lender consisting of the yearly premniuvm installments for
property insurance on the Property, and (ji) Borrower’s obligativii under Section 5
to maintain property insurance coverage on the Property is deemec salicfied io the
extent that the required coverage is provided by the QOwners Associatior policy.

What Lender requires as a condition of this waiver can change during tha term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lenaar Lender will apply the proceeds to the sums secured by the Security Instru-
ment, :whather or not then due, with the excess, if any, paid to Borrawer.

C. Pubiizipiability Insurance. Borrower will take such actions as may be rea-
sonable 1o inswe fhat the Owners Association maintains a public liability insurance
policy acceptable ia-{orm, amount, and extent of coverage to Lender.

D. Condemnation: The nroceeds of any award or claim for damages, direct or
consequential, payable to ‘3orrower in connection with any condemnation or other
taking of all or any part of tha Praperty or the common areas and facilities of the
PUD, or for any conveyance in liex.0f condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will £s applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower wiii not, except after notice to Lender
and with Lender’s prior written consent, either peitition or subdivide the Property or
consent to: (i} the abandonment or termination of iiie PLID, except for abandonment
or tarmination required by law in the case of substaniial dsstruction by fire or other
casualty or in the case of a taking by condemnation ¢r'@minent domain; (i) any
amendment fo any provision of the Constituent Documents vniless the provision is
for the express benefit of Lender; {iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv; ary-action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associatioh unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments wheri duse,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGN!Niz BELOW, Borrower accepts and agrees to the terms and covenants
contained in-iniz PUD Rider.

ﬂz Z; Z/ﬁ% (Seal)
DATE

V 2zl 0> / 2 /@‘/_(Seal)

HEATHER LEIGH JACKS0O M@ 1T DATE

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTPUMENT

Form 3150 07/2021

ICE Mortgage Technology, Inc. Page 4 of 4 F3150v21RLU 0322
F23150RLU (CLS)

e e R R N STINE T IR S SERERTeT | Tawen Aty cme - e - s s R R



