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Return To:
HOMETRUST MORTGAGE CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

Prepared By:

HOMETRUST MORTGAGE
CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

Mortgage

MIN: 101096800000154298
DEFINITIONS

Words used in multiple sections o/ thit document are defined below and other words are defined
under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also
provided in Section 17.

Parties

(A) "Borrower" is
VICTORIA RAE MANN, UNMARRIED AND EVANGELZINE YU, UNMARRIED

currently residing at 130 OAK HILL DRIVE
WOOD DALE, IL. 60191
Borrower is the mortgagor under this Security Instrument.
(B) "Lender" is
HOMETRUST MORTGAGE CORPORATION
Lender is 8 CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173
The term "Lender” includes any successors and assigns of Lender.

JELINOLS-Singie Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENTY WiTH MERS Form 3014 07/2021
YMP3A(IL) {23061.00
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(C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

{D) "Note" means the promissory note dated May 31, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender Four Hundred Thirteen Thousand,
Six Hundred and No/100 Dollars
(US. 3 413,600.00 ) plus interest, Each Borrower who signed the Note has promised to pay
this debt in regular monthly payments and to pay the debt in full not later than June 1, 2054 .
(E) "Riders" nieans all Riders to this Security Instrument that are signed by Borrower. All such Riders
are incorporated itto-and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower {check box as applicable]:

{3 Adjustable Rate Rider ~ T Condominium Rider 0 Other(s) [specify]
0 1-4 Family Rider p; Planned Unit Development Rider
0 Second Home Rider [T YA Rider
(F) "Security Instrument" means this document, which is dated May 31, 2024 , fogether with

all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling appiizable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (thai have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assessmeris” means all dues, fees, assessments, and
other charges that are imposed on Borrower or the Properfy/5y a condominium association,
homeowners association, or similar organization.

(1) "Default" means: (i) the failure to pay any Periodic Payment ur <py other amount secured by this
Security Instrument on the date it is due; (ii) a breach of any representacion, warranly, covenant,
obligation, or agreement in this Security Instrument; (iii) any materially f«te=, misleading, or
inaccurate information or statement to Lender provided by Borrower or ary persons or entities acting
at Borrower's direction or with Borrower's knowledge or consent, or failure-to provide Lender with
material information in connection with the Loan, as described in Section 8; or (iv) znv action or
proceeding described in Section 12(e).

(1) "Electronic Fund Transfer" means any transfer of funds, other than a transaction sriginated by
check, draft, or similar paper instrument, which is initiated through an electronic termirie!. iclephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institation to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

ILLINOIS-Single Family-Fannie Mae/Fieddie Mac UNIFORM INSTRUMENT WITH MERS Form 30%4 07/2021
VMP3IA{IL) (23GB}00
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.

§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) Jeasehold payments or ground rents
on the Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and

{v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, exrenses, and late charges due under the Note, and all suns due under this Security Instrument,
phus interesi.

(0) "Loan Seivicer™ means the entity that has the contractual right to receive Borrower's Periodic
Paymenis and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf
of the Loan Servicer,

(P) "Miscellaneous Procieds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other-than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iil) conveyance ip-iicn of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition o. the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default
on, the Loan,

{R) "Partial Payment" means any payment oy Borrower, other than a voluntary prepayment permitted
under the Note, which is fess than a full outstarding Periodic Payment,

(S) "Periodic Payment" means the regularly scheduiod amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3.

(T} "Property" means the property described below uid<r the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrowe:in connection with the lease, use, and/or
occupancy of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Act (i241.5.C. § 2601 er seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ipny be amended from time (o
time, or any additional or successor federal legislation or regulation that governs the same subject
matter. When used in this Security Instrument, "RESPA" refers to all requiretients and restrictions
that would apply to a "federally related mortgage loan" even if the Loan does-not ualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the/Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Jastrument.
{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing tw validity
of electronic information, records, and signatures, as enacted by the jurisdiction in which tiie Property
is located, as it may be amended from time to time, or any applicable additional or successor
legistation that governs the same subject matter.

LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS form 3014 0772021
VMF3A(L (2306).00
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, exiensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and
warrants to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

Parcel [D Number: 06-22-10$-007-0000
which currently has the address of

320 EMERALD DR [Street]
STREAMWOGD Jllinois 60107 ("Property Address"),
[City] [Zip Code]

and Borrower releases and waives all rights under and by viriue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequeniiy-crected on the property, including
replacements and additions to the improvements on such property, al! vieperty rights, including,
without limitation, all easements, appurtenances, royalties, mineral righits, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred
to in this Security Instrument as the "Property." Borrower understands and agiees rhat MERS holds
onty legal title to the interests granted by Borrower in this Security Instrument, Yut, of necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's successors anc assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender incfuding, but not limited 17 releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or
lawfully has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and
(iii) the Property is unencumbered, and not subject to any other ownership interest in the Property,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT WITH MERS Form 3014 G7/2021
VMPJIA(EL} {2306).00
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except for encumbrances and ownership interests of record. Borrower warrants generally the title to
the Property and covenants and agrees to defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Illinois state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges
and late charges due under the Note, and any other amounts due under this Security Instrument.
Payments-du= under the Note and this Security Instrument must be made in U.S. currency. If any
check or otfez instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lenger unpaid, Lender may require that any or all subsequent payments due under the Note
and this Securiiy irstrument be made in one or more of the following forms, as selected by Lender:

(a) cash: (b) money oider: (c) certified check, bank check, treasurer's check, or cashier's check,
provided any such check's drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or.entity; or (d) Electronic Fund Transfer.

Payments are deemed rezeived by Lender when received at the location designated in the Note or
at such other location as may b Uésignated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or réwurn any Partial Payments in its sole discretion pursuant to
Section 2.

Any offset or claim that Borrowcr 202y have now or in the future against Lender will not relieve
Borrower from making the full amount ¢f <{lpayments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Acceptance and Application of Paym¢nis or Proceeds.

(a) Acceptance and Application of Partiai Puyments. Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretiv in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply auy #ertial Payments at the time such payments
are accepted, and also is not obligated to pay interest on sy<n unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to.sover a full Periodic Payment, at which
time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make
such a payment within a reasonable period of time, Lender will eithed apply such funds in accordance
with this Section 2 or return them to Borrower. If not applied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount Gue in connection with any
foreclosure proceeding, payoff request, loan modification, or reinstatemen.. Lender may accept any
payment insufficient to bring the Loan current without waiver of any rights urder this Security
Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Excep! s« otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied fo.each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periad:¢-Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If ali
outstanding Periodic Payments then due arc paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or (0 reduce the principal balance
of the Note,

ILLINCIS-Singta Famiy-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 0712021
YMPIALL! (2306).00
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Periodic Payment, the payment may be applicd to
the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must
pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a
sum of mamey (o provide for payment of amounts due for all Escrow Items (the "Funds”). The amount
of the Funds zequired to be paid each month may change during the term of the Loan. Borrower must
promptly furrist to Lender ali notices or invoices of amounts (0 be paid under this Section 3.

(b) Payme~it of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Tterns uniess
Lender waives this chligation in writing. Lender may waive this obligation for any Escrow ltem at any
time. In the event of sach waiver, Borrower must pay directly, when and where payable, the amounts
due for any Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lender
the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items withup-1¢h time period as Lender may require. Borrower's obligation to make
such timely payments and to provice proof of payment is deemed to be a covenant and agreement of
Borrower under this Security Instrament. Il Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower fils o pay timely the amount due for an Escrow ltem. Lender
may exercise its rights under Section 9 {2 3y such amount and Borrower will be obligated to repay to
Lender any such amount in accordance witn Section 9.

Except as provided by Applicable Law, Linder may withdraw the waiver as to any or all Escrow
Items at any time by giving a notice in accordanice with Section 16; upon such withdrawal, Borrower
must pay to Lender all Funds for such Escrow Itenis, and in such amounts, that are then required
under this Section 3.

(¢) Amount of Funds; Application of Funds. Excepl-as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up fo,-ut not in excess of, the maximum
amount a lender can require under RESPA. Lender will estimate the:amount of Funds due in
accordance with Applicable Law,

The Funds will be held in an institution whose deposits are instres hy a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds 10 pay tie Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) helding and applying the
Funds; (i) annvally analyzing the escrow account; or (iii) verifying the Escrow Item¢, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make sucn « charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to bepaid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds, cender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surphus
of Funds held in escrow. Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinguent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender

ILLINGIS-Single Family-Farmie Mae/Freddie Mac UNIFCRM INSTRUMENT WITH MERS form 3014 072021
VMP3AIIL (23061.00
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will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and {c) Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Ttems, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by
the lien i a manner acceptable to Lender, but only so long as Borrower is performing under such
agreement; (kh) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (cc)
secures from the nsiazr of the lien an agreement satisfactory to Lender that subordinates the fien to this
Security Instrument (zolizctively, the "Required Actions"). 1f Lender determings that any part of the
Property is subject to 4 lizn-that has priority or may attain priority over this Security Instrument and
Borrower has not taken any »fthe Required Actions in regard to such lien, Lender may give Borrower
a notice identifying the lien, %)fiiin 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one oriuare of the Required Actions.

5. Property Insurance.

(a) Insurance Reguirement; Ccverages, Borrower must keep the improvements now existing or
subsequently erected on the Property ingurcd against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited 1o, earthquakes, winds, and
floods, for which Lender requires insurance, Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levelsy and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences cun change during the term of the Loan, and may
exceed any minimum coverage required by Applicable 1.aw, Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right‘io’disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages descritcd ohove, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Uriless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seck 1a.reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchasc ary particular type or
amount of coverage and may select the provider of such insurance in its sole cisceetion. Before
purchasing such coverage, Lender will notify Borrower if required to do so undr Avplicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower s <gvity in the
Property, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage recuired under
Section 5(z). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest af the Note rate from the date of disbursement and will be
pavable, with such interest, upon notice from Lender to Borrower requesting payment,

NLINCIS-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Fore 3014 07/2027
VMP3ALL) {2306).00
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() Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i) will be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any forn of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender,
will be arpliad to restoration or repair of the Property, if Lender deems the restoration or repair to be
economicaliv-feasible and determines that Lender’s security will not be lessened by such restoration or
repair.

If the Propsrty is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounis that are necessary to begin the repair or restoration, subject 1o any restrictions
applicable to Lender. Dtring the subsequent repair and restoration period, Lender will have the right
(0 hold such insurance proczeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed.ta Lender's satisfaction (which may include satistying Lender's minimum
eligibility requirements for parseis repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) grevided that such inspection must be undertaken promptly. Lender
may disburse proceeds for the repuirs and restoration in a single payment or in a series of progress
payments as the work is completed, depcnding on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrowei i< in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Lender will not be required to pay Borrower any inferest or earnings on such insurance
proceeds unless Lender and Borrower agree in wiitiii or Applicable Law requires otherwise. Fees for
public adjusters, or other third parties, retained by Beirower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be eceacmically feasible or Lender's security
would be lessened by such restoration or repair, the insurancc proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds will be applied in the order tiat-2rtial Payments are applied in
Section 2(b}.

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower akandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters, If Borrower does not
respond within 30 days to a notice from Lender that the insurance carricr has offerad to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when tie notice is given,
In either event, or if Lender acquires the Property under Section 26 or otherwise, Beitawer is
unconditionally assigning (o Lender (i) Borrower's rights to any insurance proceeds il ap-amount not
to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any cthes of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borroveer) under
all insurance policies covering the Property, to the extent that such rights are applicable to the
coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lender may use the insurance proceeds either (o repair or restore the

ILLINGES-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 0772021
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Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower must maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
Lender d<tezmines pursuant to Section 5 that repair or restoration is not economicaily feasible,
Botrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insursace or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Proparty, Borrower will be responsible for repairing or restoring the Property only if
Lender has released rroceeds for such purposes. Lender may disburse proceeds for the repairs and
resforation in a singls’pzment or in a series of progress payments as the work is completed,
depending on the size of \hs repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the-Loan. Lender may make such disbursements directly to Borrower, to the
person repairing or restoring the’ Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repaic o: restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entricsupon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the intérior of the improvements on the Property. Lender will
give Borrower notice at the time of or prior to such an interior inspection speciflying such reasonable
cause.

8. Borrower's Loan Application. Borrower /il be in Default if, during the Loan application
process, Borrower or any persons or entities acting a* Borrower's direction or with Borrower's
knowledge or consent gave materially false, misleading -0r inaccurate information or statements (o
Lender (or failed to provide Lender with material informatior,) in connection with the Loan, including,
but not limited to, overstating Borrower’s income or assets,nderstating or {ailing to provide
documentation of Borrower's debt obligations and liabilities, ani misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rightt Upder this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perforr: the covenants and
agreements contained in this Security Instrument; (if) there is a legal proceeding or government order
that might significantly affect Lender's interest in the Property and/or rights under.this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fcrfeiture, for
enforcement of a lien that has priority or may attain priotity over this Security Instreansit, or o
enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has aliazdaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protectaender's
interest in the Property and/or rights under this Security Instrument, including protecting ana/or
assessing the value of the Property, and securing and/or repairing the Praperty. Lendet's actions may
include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain
priority over this Security Instrument; (II) appearing in court; and (III) paying: (A) reasonable
attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees incurred for
the purpose of protecting Lender's interest in the Property and/or rights under this Security
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Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or
off. Although Lender may take action under this Section 9, Lender is not required fo do so and is not
under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so
unless required by Applicable Law. Lender may take reasonable actions Lo evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title
reports, Fii¢ insurance, property valuations, subordination agreements, and third-party approvals.
Borrower avthorizes and consents 1o these actions. Any costs associated with such foss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibites by Applicable Law.

(¢) Additionai Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt &7 Borrower secured by this Security Instrument. These amounts may bear
interest at the Note raté fom the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borroyer requesting payment.

(d) Leasehold Terms, i4bis Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. If Rorrawer acquires fee title to the Property, the leaschold and the fee
title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extzot permitted by Applicable Law, in the event the Property
is leased to, used by, or occupied by a third partv ("Tenant"), Borrower is unconditionally assigning
and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender 1o collect the Rents, and agrees fitat each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Leadzr has given Borrower notice of Default
pursuani to Section 26, and (ii) Lender has given notice (0 the Tenant that the Rents are to be paid fo
Lender. This Section 10 constitutes an absolute assignmedt-ard not 4n assignment for additional
security only.

(b) Notice of Default. To the extent permitted by Applicatie Law, it Lender gives notice of
Default to Borrower; (i) all Rents received by Borrower must be jield hy Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Securi.v- Instrument; (i} Lender will
be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and willtake whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law proyides otherwise,
all Rents collected by Lender will be applied first to the costs of taking control of apd sienaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys” fees.and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premaiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this
Sccurity Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for
only those Rents actually received; and {vii) Lender will be entitled to have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security,

ILLINDIS-Single Family-Fannia Mae/Freduie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07,2021
YMFP3A(IL) (2306100

Whalters Kluwer Firancial Services, ine. fage 10 of 24



2415924229 Page: 12 of 29

UNOFFICIAL COPY

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes
will become indebtedness of Borrower to Lender secured by this Security Instrument pursuant (o
Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver sopointed under Applicable Law, is not obligated to enter upon, take controf of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed uncer Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law

{g) Additienzi Frovisions. Any application of the Rents will not cure or waive any Default or
invalidate any other righi-or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations uidar Section 6,

This Section 10 will terrminate when all the sums secured by this Security Instrument are paid in
full.

11, Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance 284 condition of making the Loan, Borrower will pay the
premiums required to maintain the Mortzaze insurance in effect, If Borrower was required to make
separately designated paymenis toward the premiums for Mortgage Insurance, and (i) the Mortgage
Insurance coverage required by Lender ceases for any reason (o be available from the mortgage insurer
that previously provided such insurance, or (ii) erder determines in its sole discretion that such
morigage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender,
Borrower will pay the premiums required to obtain coveiage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivzieat to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is ‘1ot évailable, Borrower will continue
to pay to Lender the amount of the separately designated paymenis fliat were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain tnese pavments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non.cefundable, even when the
[.oan is paid in full, and Lender will not be required to pay Borrower any intrrest or earnings on such
loss reserve.

Lender will no Jonger require loss reserve payments if Mortgage Insurance covirage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lerder again
becomes available, is obtained, and Lender requires separately designated payments torvard the
premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, or o provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until

ILLINOIS-Single Famity-Fanmia Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
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termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation o
pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance pelicy or coverage. 7

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate o7 any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be chazacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or mediiying the mortgage insurer's risk, or reducing losses. Any such agreements will not:
(i) affect the amsurts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan: (i) increace the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower o
any refund; or (iv) affecthe rights Borrower has, if any, with respect to the Mortgage Insurance under
the Homeowners Protection-Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time
lo lime, or any additional or successor federal legislation or regulation that governs the same subject
matter ("HPA™). These rights-urier the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of rli Mortgage Insurance, (o have the Mortgage Insurance terminated
automatically, and/or to receive a y=fund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application ¢f Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right 10
receive all Miscellancous Proceeds to Lender atd agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds vgon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applicd-(o.restoration or repaic of the Property, if
Lender deems (he restoration or repair to be economically feasible and Lender's security will not be
lessened by such restoration or repair. During such repaii’ 2 restoration period, Lender will have the
right to hold such Miscellaneous Proceeds until Lender has Lad an opportunity to inspect the Property
10 ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Propeiiy; including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspstiion must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbrrsement or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loa.. [ ender may make
such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires.interest (o be
paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower aiy interest o1
earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not o ho
economically feasible or Lender's security would be lessened by such restoration or repair,-ihe
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in
the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
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Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
nefore the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscelianeous Proceeds by a percentage calculated by taking (i) the total amount of the
sums secured immediately before the Partial Devaluation, and dividing it by (i} the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds
will be pzia to Borrower,

In the exent of a Partial Devatuation where the fair market value of the Property immediately
before the Pariial Devaluation is less than the amount of the sums secured immediately before the
Partial Devaluar:on, ail of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrumen;, $/hether or not the sums are then due, unless Borrower and Lender otherwise
agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secured by-this Security Instrument, whether or not then due, or to restoration or
repair of the Property, if Boreower (i) abandons the Property, or (ii) fails to respond to Lender within
30 days after the date Lender notifics Borrower that the Opposing Party (as defined in the next
sentence) offers to seitie a claim {Gr damages. "Opposing Party" means the third party that owes
Borrower the Miscellaneous Proceeds o the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Intzrest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or ciminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impaiirient of Lender's interest in the Property or rights
under this Security Instrament. Borrower can cure suci a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action o proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propérty or other material impairment of
Lender's interest in the Property or rights under this Security instrument. Borrower is unconditionally
assigning to Lender the proceeds of any award or claim for damuges that are attributable to the
impairment of Lender's interest in the Property, which proceeds will he paid to Lender. All
Miscellaneous Proceeds that are not applied to restoration or repair ¢f diie Property will be applied in
the order that Partial Payments are applied in Section 2(bj.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
int Interest of Borrower will not be released from lability under this Security-nstrement if Lender
extends the time for payment or modifies the amortization of the sums secured b this Security
Instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, o to refuse to extend time for payment or otherwise modify amortization of'the sums
secured by this Security Instrument, by reason of any demand made by the original Boriowzs or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
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Borrower who signs this Security Instrument but does not sign the Note: (a} signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
[nstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrumen;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommedations with regard to the terms of the Note or this Security lnstrument without such
Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all-OF Borrower's rights, obligations, and benefits under this Security Instrument. Borrower will
niot be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to suck release in writing,

15. Loan Cnarges.

{a) Tax ana Fiond Determination Fees. Lender may require Borrower 1o pay (i} a one-time
charge for a real esta’¢ tax verification and/or reporting service used by Lender in connection with this
Loan, and (ii) either (A) 4 one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone determination and certification services and
subsequent charges each time-reniappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, Or any SUCCESSOr agency, at any time during the Loan
term, in connection with any flood zene determinations.

(b} Default Charges. If permitted unse: Applicable Law, Lender may charge Borrower fees for
services performed in connection with Bors¢ wer's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs:

(ii) property inspection, valuation, mediation, arnd 16ss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard fo any oilier fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrowcr stiould not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that z(e expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or i e collected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge will b¢seduced by the amount
necessary to reduce the charge to the permitted limit, and (ii) any sums ab-eady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. _erdst may choose to make
this refund by reducing the principal owed under the Note or by making a dircet payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepaymert without any
prepayment charge (whether or not a prepayment charge is provided for under the Now). To the extent
permilted by Applicable Law, Borrower's acceptance of any such refund made by direel payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out.0f such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Security Instrument will be deemed to have been given to
Borrower when (i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address
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(as defined in Section 16(c) below) if sent by means other than first class mail or Electronic
Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (if) Borrower has provided
Lender with Borrower's e-mail or other electronic address ("Electronic Address”); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicab'é Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that suci notice is not delivered. If Lender becomes aware that any notice sent by Electronic
Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other nen-Zlectronic Communication. Borrower may withdraw the agreement (0 receive
Electronic Commuiicaticas from Lender at any time by providing written notice to Lender of
Borrower's withdrawal o such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice
Address”) will be the Property’ Address unless Borrower has designated a different address by written
notice to Lender. If Lender and Beitower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address. Borrower
will promptly notify Lender of Borrowe.’s change of Notice Address, including any changes to
Borrower's Llectronic Address if desigriatzd-as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Add'ess, then Borrower will report a change of Notice Address
only through that specificd procedure.

(d) Notices to Lender. Any notice to Lender #ill be given by delivering it or by mailing it by
first class mail 1o Lender's address stated in this Secosity Instrument unless Lender has designated
another address (including an Electronic Address) by rotics to Borrower. Any notice in connection
with this Security Instrument will be deemed to have beesi given to Lender only when actually received
by Lender at Lender's designated address (which may inclucz an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement undei this Security Instrurnent.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if'difrerent from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Insfrument is governed
by federal law and the law of the State of Illinois. All rights and obligations con ained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. If anv/pssvision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will 1ot 2ffect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting
provision, and (ii) such conflicting provision, to the exient possible, will be considered modiried to
comply with Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree
by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance
with Applicable Law is to be made in accordance with the Applicable Law in effect at the time the
action is undertaken.
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As used in this Security Instrument: (a) words in the singular will mean and include the plural
and vice versa; (b) the word "may” gives sole discretion without any obligation to take any action;

(c) any reference to "Section" in this document refers to Sections contained in this Security Instrument
unless otherwise noted; and {d) the headings and captions are inserted for convenience of reference and
do not define, limit, or describe the scope or intent of this Security Instrument or any particular
Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
[nstrument.

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contiact, or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at = future date.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 4 vatural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wrtien consent, Lender may require immediate payment in full of all sums secured by
this Security InstrumeatHowever, Lender will not exercise this option if such exercise is prohibited
by Applicable Law.

If Lender exercises this sption, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less ihan'30 days from the date the notice is given in accordance with Section
16 within which Borrower must pzy all sums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred inpvisuing such remedies, inctuding, but not limited to:

(a) reasonable attorneys' [ees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loaiaiter Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstatc te Loan and have enforcement of this Security
Instrument discontinued at any time up to the later of {a>1ive days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law mign! specify for the termination of Borrower's
right to reinstate. This right to reinstate will not apply in theCase of acceleration under Section 9.

To reinstate the Loan, Borrower must satisfy all of the follpwirg conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and tie Note as if no acceleration had
oceurred; (bb) cure any Default of any other covenants or agreements voder this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrurent or the Note, including,
but not limited 10: (i) reasonable attorneys’ fees and costs; (i) property inspeciion and valuation fees;
and (iti) other fees incurred to protect Lender's interest in the Property and/cr rights under this
Security Instrument or the Note; and (dd) take such action as Lender may reasor ably require to assure
that Lender's interest i the Property and/or rights under this Security Instrument or-ne Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Noic, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one ¢r more of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upon an instifution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred,

ILLINGIS-Single Famvily-Fanrie Maeifreddia Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07720821
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21. Sale of Note. The Note or a partial interest in the Note, together with this Security
[nstrument, may be sold or otherwise transferred one or more times. Upon such a sale or other
transfer, all of Lender's rights and obligations under this Security Instrument will convey to Lender’s
successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands
that the Loan Servicer or other authorized representative of Lender has the right and authority to take
any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to:
(a) colleet Periodic Payments and any other amounts due under the Note and this Security Instrument;
(b) perform 2ny other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security nstrument, and Applicable Law on behalf of Lender. If there is & change of the Loan
Servicer, Boriovrer will be given written notice of the change which will state the name and address of
the new Loan Seivicer, the address to which payments should be made, and any other information
RESPA and other Apnlicable Law require in connection with a notice of transfer of servicing.

23, Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an allzsed breach and afforded the other party a reasonable period after the giving
of such notice to take corrective action, neither Borrower nor Lender may commence, join, or be
joined to any judicial action (eittcr as an individual litigant or a member of a class) that (a) arises from
the other party's actions pursuant 1 this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision ¢{ this Security Instrument or the Note. If Applicable Law provides a
time period that must elapse before certzun.action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23 Tie notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) Environmental Law" means any Applicable Laws
where the Property is located that relate to health, satetv; or environmental protection; (i1) "Hazardous
Substances® include {A) those substances defined as toxic o« hazardous substances, pollutants, or
wastes by Environmental Law, and (B) the following substarces: gasoline, kerosene, other {lammable
or toxic petroleum products, toxic pesticides and herbicides, volutile solvents, materials containing
asbestos or formaldehyde, corrosive materials or agents, and radivacave materials; (iii)
"Environmental Cleanup” includes any response action, remedial act.on. ar removal action, as defined
in Environmental Law: and (iv) an "Environmental Condition” means a ¢¢ndition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not Cause.or permit the
presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will not do, nor allow anyore sise to do,
anything affecting the Property that: (i) violates Environmental Law; (ii) creates an Envirenmental
Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates-a zondition
that adversely affects or could adversely affect the value of the Property. The preceding twa sentences
will not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai residential uses and o
maintenance of the Property (including, but not limited to, hazardous substarices in consumer
products).

ILLINOES-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Forrn 3014 0742021
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(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority or
any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25, Viectronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:

(a) expressly <orsented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower {“Rorrower's Electronic Signature") instead of signing a paper Note with Borrower's
written pen and ink siznature; (b did not withdraw Borrower's express consent 10 sign the electronic
Note using Borrower's Flectronic Sighature; (c) understood that by signing the electronic Note using
Borrower's Electronic Sicnature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms: and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understandiag that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance Wit its terms.

NON-UNIFEORM COVENANTS, Rorrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will givé 2 notice of Default to Borrower prior 1o acceleration
following Borrower's Defauit, except that such ~iice of Default will not be sent when Lender
exercises its right under Section 19 unless Appiicable Law provides otherwise. The notice will specily,
in addition to any other information required by Appicable Law: (i) the Default; (i) the action
required (o cure the Default; (iii) a date, not less thar. 3% days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that
failure to cure the Default on or before the date specified i the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property;
(v) Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure
proceeding the existence of a Default or to assert any other defenseos Borrower to acceleration and
foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment in full of allsuras secured by this
Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the reredies provided
in this Section 26, including, but not limited to; (i) reasonable attorneys' fees and costs. {ii) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest inthe Property
and/or rights under this Security Instrument.

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fec is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

ILLINOIS -Single Family-Fannia Maeifreddic Mac UNIFORM SNSTRUMENT WITH MERS Form 3014 072021
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28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of 'ie insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

|LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 07/2021
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

ANATO VAT % VLN ¢ A IA s (Seal)
VICTCRIA RAE MANN -Borrower
(Seal)
EVANGELINE /U -Borrower
. (Seal)
-Borrower
(Seal)
-Borroverr

JLLINOLS-Singls Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 07/2021
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State of Iilinois
County of COOK

This instrument was acknowledged before me this May 31, 2024 by
VICTORIA RAE MANN

A
T e,
g

L

Notaiy Public '

This notarial act was comple.ed.
Tn Person
O In Person Elecironic Using an Flect.onic
System Provider
O Remote Online Notarization Using
Audio-Video Technology

JLLINCIS. Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3014 07/2021
VMPIAIIL) {2306).00
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State of Iilinois
County of COOK

This instrument was acknowledged before me this May 31, 2024 by

EVANGELINE YU

i
]

iy,

i\af ! 5
O, N
I\ /¥ N
: £ \'\,.; Tl :
Notary-Public

‘This notarial act was compleied:

ASIn Person

O In Person Electronic Using an Tlectzonic
System Provider

0 Remote Online Notarization Using
Audio-Video Technology

4

ér;“‘i?—‘ﬁ@i om;

g
Rty
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State of Tilineis
County of COOK

This instrument was acknowledged before me this May 31, 2024 by

N/A

Notary Public

This notarial act was complewed:

O In Person

) In Person Electronic Using an Llect-onic
System Provider

7 Remote Online Notarization Using
Audio-Video Technology

ILLINGIS- Single Farnily-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT WITH MERS
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State of Illinois
County of COOK

This instrument was acknowledged before me this May 31, 2024 by

N/A

Notary Public

This notarial act was compleiec:

O In Person

O In Person Elecironic Using an Iilectronic
System Provider

O Remote Online Notarization Using
Audio-Video Technology

Loan Origination Organization: HOMETRUST MORTGAGE
NMLS ID: 134317 CORPORATION

Loan Originator: JOEL GOTHELF

NMLS ID: 283939

ILLINOIS-Singls Famity-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
May, 2024 , and is incorporated into and amends and supplements the
Mortasge, Mortgage Deed, Deed of Trust, or Security Deed {the "Security Instrument") of
the same date, given by the undersigned (the "Borrower”} to secure Borrower's Nots to

HOMETRUST MORTGAGE CORPORATION

{the "Lendar"] 4% ihe same date and covering the Property described in the Security
Instrument and lozatnd at:
320 EMERALD DR, STREAMWOOD, IL. 60107
[Froperty Address}
The Property includes, butienot limited to, a parcel of land improved with a dweliing,
together with other such parce's and certain common areas and facilities, as described in
covenants, conditions and restrictions of record

ithe "Declaration”}. The Property is a pert of a planned unit development known as
CREEKSIDE

[Name of Planned Umit Uevelopment]
{the "PUD"). The Property also includes Borrower's iizerast in the homeowners association or
equivalent entity owning or managing the common are2s and facilities of the PUD (the
"(bwners Association”) and the uses, benefits, and proceeds ot Borrower’s interest.

PUD COVENANTS. In addition to the representations, wairanties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Deciaration: {ii) articles of
incorporation, trust instrument, or any equivalent document which creates ‘he Dwners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assouiation.
Borrower will promptly pay, when due, all dues and assessments imposed pursdeait-to the
Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a genarally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie

Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 07/2021
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satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against lass by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes,
winds, and floods, for which Lender requires insurance, then {i) Lender waives the provision
in Sertion 3 for the portion of the Periodic Payment made to Lender consisting of the yearly
premium.instaliments for property insurance on the Property, and {ii} Borrower's obiigation
under Secion b to maintain property insurance coverage on the Property is deemed satisfied
to the exten? that the required coverage is provided by the Owners Association policy.

What Lencer equires as a condition of this waiver can change during the term of the
foan,

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by thesmaster or blanket policy.

In the event of a disirioution of property insurance proceeds in lieu of restoration or
repair following a loss to the Ploparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender. Lender will
apply the proceeds 1o the sums sacyred by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrael,

C. Public Liability Insurance. Borrowver will take such actions as may be reasonable to
insure that the Owners Association maintains ¢ public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awerd or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas drd facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assign<d and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after noune to Lender and with
Lender's prior written consent, either partition or subdivide the Propsrty or consent ta: i) the
abandonment or termination of the PUD, except for abandonment or termination required by
faw in the case of substantial destruction by fire or other casualty or inthe case ot a taking
by condemnation or eminent domain; {ii} any amengment to any provision of tha Constituent
Documents uniess the provision is for the express benefit of Lender; (iii) termipatian of
professional management and assumption of self-management of the Owners Asgoziation; or
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts will bear interest from the date of
disbursement at the Note rate and will be payabie, with interest, upon notice from Lender to

Borrower reguesting payment.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

i L YV Uenan (Seal) i {Seal)
VICTORIA A= MANN Borrower EVANGELINE YU -Borrower
(Seal) {Seal)

-Borroiver -Borrower

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER - Singie.=2mily - Fannie

Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 07/2021
VMPBER {2107).00
Wolters Kluwer Financial Services, Inc. Page 3 of 3



2415924229 Page: 29 of 29

UNOFFICIAL COPY

HOAGO TTTLE

: .
CCOMPANY

LEGAL DESCRIPTION

Order No.:  24GNW277492RM

For APN/Pzrcs! ID(s): 06-22-109-007-0000

LOT 29 IN THE CREEKSIDE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED JULY 23, 2003 AS
DOCUMENT NO. 0320470541, IN THE VILLAGE OF STREAMWOOD, IN COOK COUNTY, ILLINOIS.



