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Mortgage

Definitions. Words used in multiple scctions ol this document are defined below and other words are defined under
the caplion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this dociineotare also provided in Section 17,

Parties

(A) “Borrower™ is Elizabeth Grace Polikoff and Chrlstian Stanley Hobson, a marricd couple, currently residing at
1352 w Carmen Ave Apt 2s, Chicago, IL 60640, Borrower '3 the mortaagor under this Security Instrument.

(B) “Lender™ is IPMorgan Chase Bank, N.A.. Lender is a Nebopal Banking Association organized and existing
under the Taws of the United States of America. Lender's address 281111 Poluris Parkway, Columbus, OF
43240-2050, Lender is the mortgagee under this Sceurity Inslrumest The term "Lender” includes any successors
and assigns ot T.ender.

Documents

(C) "Noie” means the pramissory note dated April 2, 2024, and signed by eack Sorrower who 1s legally obligated
for the debt under that promissory note, that is in ecither (1) paper form, using Borrawver's written pen and ink
signature, or {i1) electronic form, using Borrower's adopted Electronic Signature in acesidance with the UETA or E-
SIGN, as applicable. The Note evidences the legal obligation of cach Borrower whao signed the Note to pay Lender
Three hundred twenty seven thousand seven hundred fifty and 00/100 Dollars (ULS. $327,770.00 plus interest.
Fach Borrower who signed the Note has promised 1o pay this debt in regular monthly payménts und to pay the debt
in full not later than May 1, 2054,

{D) “Riders" meany all Riders to this Security Instrument that are signed by Borrower. All such Riders are
mearporated mto and deemed to be a part of this Security Instrument. The following Riders are Lo be signed by
Borrower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider 0 Other(s) [specify]
O 1-4 Family Rider O Pianned Unit Development Rider
1393140856
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O Second Home Rider O VA Rider

(K) “Security Insiriment ™ means this document, which is dated April 2, 2024, together with all Riders to this
document,

Additional Definitions

{I) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adminstrative rules and orders {that have the eftect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) "Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments, and other charges
that arc rmposed on Borrower or the Property by a condominium agsociation, homeowners association, or similar
organization.

(H) "Defauit” mcans: (1) the failure to pay any Periodic Payment or any other amount secured by this Scourity
Instrument on thaviate it 1s due; (i) a breach of any representation, warranty, covenant, ohligation, or agreement

in this Sceurity hisirument; {iit) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge ar
consent, or fatlure toprovide Lender with material information in connection with the Loan, as described in Section
8; or (1v) any action or proceeding described in Section 12{e).

(D) “Electronic Fund Transfer” ineans any transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument, wiich ig initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instnict /crauthorize a finaneial institution to debit or credit an account. Such term
includes, but is not limited to, point-cf-salstransfers, automated teller machine transactions, rransfers initiated by
telephone or other electronic device capible of communicating with such financial institution, wire (ransfers, and
automated clearinghouse transfers.

() “Klectrronic Stgnatre” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN™ means the Electronic Signatures in Global and National Commcrce Act (15 U.5°C. § 7001 et seq.),
as it may be amended from time to time, or any applicab!e additional ar successor legislation that governs the same
subject matter.

(L) “Escrow [rems” means: (i) taxes and assessments and otheritZns that can atrain priority over this Security
Instrument as a lien o encumbrance on the Property; (11} leasehold payments or ground rents on the Property,
if any; (1ii) premiums [or any and all insurance required by Lender unrier Jection 3; (iv) Mortgage lnsurance
premivmes, i any, or any sums payable by Borrower to Lender in ligw ofthe payment of Mortgage Insurance
premiums i accordanee with the provisions of Section 115 and (v) Commarniv Association Dues, Fees, and
Agsessments 1 Lender requires that they be eserowed beginning at Loan elosinz or at any time during the Loan
fczm.

(M) “Loan” means the debt obligation evidenced by the Nole, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and zll sums due under this Sceurity Inseument, plus interest,

(N) "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Pediadic Payments and
any olher payments made by Borrower, and administers the Loan on behalf of Lender. Loan Scrvicar does not
include a sub-scrvicer, which is an entity that may service the Loan on behalf of the T.oan Servicer.

(0) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1i1) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valuc endfor condition of the Property.,

1395140658
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partia! Payment” means any payment by Borrower, other than a voluntary prepayment pernuitied under the
Mote, which 1s less than a full outstanding Periodic Payment.

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {i1) any amounts under Section 3.

(Sy “Properry” means the property described below under the heading "TRANSFER (OF RIGHTS IN THE
PROPERTY."

(T} “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Propetty by a parly other than Borrower.

(U) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ¢l scq.) and ils implementing
regulation, Regulation X (12 C.ER. Part 1024), as they may be amended [rom (ime to time, or any additional

or successor forleral legisiation or regulation thal governs the same subject matier. When used in this Security
[nstrument, "RESPA" refers (o all requirements and restriclions that would apply to a "federally related mortgage
loan" even if the Lean does not quakhify as a "federally related mortgage loan" under RESPA.

(V) "Sucecessor in Inteveslof Borrower” means any party that has taken Gile {o the Propertly, whether or not that
pairty has assumed Borrower's ebligations under the Note and/or this Security [nstrument.

(W) “UETA" means the Unjforsi Electronic Transactions Act, or a similar act recognizing the validity of clectrome
information, records, and signatires, 2.3 2nacted by the jurisdiction in which the Property is located, a3 1t may be
amended from time to time, or any applicable addifional or successor Jegislation that governs the same subject
matiet,

Transfer of Rights in the Property. This Seci ﬁy Insirument secures to Lender (1) the repayvment of the Loan,
and all renewals, extensions, and modilications ol wie Noie, and (i1) the perfonmance of Borrower's covenants and
agreemenis under this Sccurlty Instrumentl and the Ncte. For this purpose, Borrower mortgages, grants, conveys, and
wartants to Lender the following described property locuted in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

See Legal Description

Parcel [ Number: 10-22-217-001-0000

which currently has the address of 8430 Keystone Ave, Skokie, lllinois 60076 {“Property Address™);

and Borrower relcases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propeiyy, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water vights, and fixtrss sow or subscquently &
part of the property. All of the foregoing is referred to in this Security Instrument as the "Fropeny "

BORROWER RYPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Berrower lawfully/owns and possesses
the Property conveyed in this Securily Inslrument 1n fee simple or Tawfully has the right to use and otunpy the Property
under a leaschold estale; (i) Borrower has the right lo mortgage, grant, and convey the Property or Borrower's
lcaschald interest in the Property; and (111) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership inlerests of record. Borrowes warrants generally the
title to the Property and covenants and egrees o defend the title 1o the Properiy againsi all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

1305140628
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THIS SECURITY INSTRUMENT combines uniform covenants far national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to conslitute a uniform security msirumenl covering real

property.
Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.8. currency. If any check or other instrument reccived by Lender as payment under the
WNote or this Security Instrument is retumed o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the fellowing forms, as selected by Lender:
{a) cash; (b) money order; (¢} certified check, bank check, treasurer's checl, or cashier's check, provided any such
check is drawn upon an mstitution whose deposits are insured by a U.S, federal agency, instramentality, or entity; or
{d) Electronic Fund Transfer.

Payments arc deemedicceived by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept ar return
any Partial Payments in 25 =ole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the [uture agamst Lender will not relieve Borrower from
mazking the {ull amount of all payiients due under the Note and this Security Instrument or performing the covenants
and agreements sceured by this Security Instrument.

2. Acceptance and Application of “ayments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordanse with this Section 2. Lender s not obligated to accept any Partial
Payments or to apply any Partial Payvments at the tupe cuch payments are accepted, and also is not obligated to pay
inlerest on such unapplied funds. Lender may hold such paaoplied funds wntil Borrower makes payment sutficient
to caver a [ull Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower docs not make such a payment within a reasonzble neriod of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. 1£:et applied earlier, Partial Payments will be creditcd
against the total amount due under the Loan in caleulating the ameuntdue in connection with any foreclosurc
procecding, payoff request, loan modification, or reinstatement. Lendrranay aceept any payment insufficient to bring
the Loun currenl without waiver of any rights under this Seeurity Instrunynt or prejudice to its rights to refuse such
paymenis in the fulure.

(b} Order af Application of Partial Payments and Periodic Payments. Exceptas atherwisce described in this
Section 2, it Lender applies a payment, such payment will be applicd to cach Periddic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first v interest and then Lo principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments ther! due are paid in full,

any payment amounis remaining may be applied to Jate charges and 1o any amounts then Gug'vider this Security
Instrument, Tf all sums then due under the Note and this Sceurity Instrument are paid in [ull, any :emaining payvment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the(primeipal balance of
the Note.

Il Lender receives a paymenlt [rom Borrower in the amount of one or more Periodic Payments and the amount of any
late charge duc for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepavments. Voluntary prepayments will be applied sy described in the Note.

1355140658
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(d) No Change fo Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or pastpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid i full, a sum of money 1o provide for
payment of amounts due for all Escrow Items (the “Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Horrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Liem art any time. In the event of such watver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver.

If Lender Lias waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require. Borrower's
obligation to make such-timely payments and to provide proof of payment is deemed to be a covenant and agreement
of Borrower under thig Serarity Instrument. If Borrower 1s obligated to pay Escrow ltems dirgctly pursuant to a waiver,
and Borrower fails to pay Gowsly the amount due for an Escraw Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrowerwill be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable zaw, Lender may withdraw the waiver as to any or all Escrow ltems at anv time by
giving a notice in accordance with Secticn 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Ttems, and in such amounts, thatare then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Exeept as pm'vidcd by Applicable Law, Lender may, al any time, collect
and hold Funds in an amount up to, but not in cxeess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds duc in aeceidance with Applicable Law.

The Funds will be held in an institution whose deposits 20e insured by a U5, federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose depzosits are so insured) or in any Fedaral Home Loan
Rank. Lender will apply the Funds to pay the Hscrow Ttems w0 tater than the time specified under RESPA. Lender

may not charge Borrower for: (1) helding and applying the Funds:A(ii) annually analyzing the escrow account; or (iii}
verifying the Escrow ltems, unless T,endfn pays Borrower interest o the Funds and Applicable Taw permits Lender
to make such a charge. Unless Lender and Botrower agres in writing-ur Apnlicable Law requires interest to be paid
on the Funds, Lender will not be required ta pay Borrower any interest or earrings on the Funds, Lender will give to
Barrower, without charge, an annual accounting of the Funds as required by LESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, 17thare 1s & surplus of Funds held in
cserow, Lender will account te Barrower for such surplus. [f Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the swrplus in the ¢serow account for the payment of the Escrow Llems. [fthere 13
a shontage or deficiency of 'unds held in escrow, Lender will notify Borrower and Borrovier vill pay to Lender the
amount necessary to make up the shortage or deficiency in accerdance with RESPA.

Upon payment in tull of ali sums secured by this Security Instrument, or an garlier fime if reguired bv Applicable Law,
Lender will promptly refund to Borrewer any Funds held by Lender.

4. Charges; Liens. Barrower must pay {a) all taxes, assessments, charges, fines, and impesitions altribulable to the
Propexty which have priority or may atfam priority over this Security Instrument, (b) leasehold paymenis or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. Il any of thesc items
are Yscrow Items, Borrower will pav them in the manner provided in Section 3.

1HISTA0E58
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Borrower must promiptly discharge any lien that has priority or may attain priority over this Securnty Instrument unless
Borrower: (aa) agrees in writing to the payment of the abligation sccured by the lien in a manner acceptable 1o Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the Jien in goed faith by, or defends
against enfercement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
ihe enforcement of the lien while thosc proceedings are pending, but only until such proceedings are concluded; or

{ce) secures from the holder of the Len an agreement satisfactory to Lender that subordinates the lien te this Security
Instrument (collectively, the “Required Actions ). 1f Lender delermines that any part of the Property is subject to 4 lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice 1dentifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Aclions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any other
hazards including. Suvnot limited to, carthquakes, winds, and floods, for which Lender requires insurance, Borrower
must maintain the typesof insurance Lender requiires in the amounts {including deductible levels) and for the petiods
that Lender requires. W hat Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed an/ minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insuranse; subject to Lender's right to disapprove Borrower's choice, which right will not be
exarcised unreasonably,

{b) Failure to Maintain Insurance. [l-bender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverageaicscribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender 1s under no obligation to advance premiums
for, or to seek to remstate, any prior lapsed ceverzge obtained by Borrower. Lender 15 under no ehligation to purchase
any particular type or amount of coverage and may-select the provider of such insurance in its sole diserction. Before
purchasing such coverage, Lender will notify Bonewr il required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borroswer’s equily in the Property, or the contents of the Property,
against any nsk, hazard, or lability and might provide gicater or lesser coverage than was previously in effect, but nol
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
0 obtained may signiticantly exceed the cost of insurance that Bamower could have ohtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance palicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Secin aty Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payablegwith such ialerest, upon notice [rom Lender
to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewais of sech policies: (1) will be subject to
L.ender's right fo disapprove such policies; (i) must include a standard mortgage eivuse, and (111} must name Lender as
martgagee and/or as an additional loss payee. Lender will have the right to hold the poiicies and renewal certificates,
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and repewal notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ardesiruction of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortpagae and/or as an
additicnal loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt noticeto the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proeceds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that [Lender's security will not be
lessened by such restoration or repair.

1385140858
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subscquent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility reguirements for persons repairing the Property, including, but not
limited 1o, licensing, bond. and insurance requirements) provided that such inspection must be undertaken prompily.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is i Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Praperly, or payabic jointly to both. Lender will not be required to pay Borrower any interest
ar carnings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
atherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid cut of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the'vestoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sams seeured by this Security [nstrument,
whether or not then dug; with the excess, if any, patd to Borrower. Such insurance procceds will be applicd in the order
that Partial Payments arc applied 1n Section 2{h).

(e) Insurance Settlements; Assionment of Proceeds, If Borrower ghandons the Property, Lender may tile, negotiate,
and settle any available insuranca’c’aim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance cariier has oftered to settle 2 claim, then Lender may ncgotiate and settle the claim. The
30-day period will begin when the nofics ts-given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionallv.assigning to Lender (1) Borrower's rights lo any insurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Security [nstrument, and (i1) any other of
Borrower's rights {other than the right to any r<tund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, to the extent that sach rights are applicable to the coverage of the Property. [ Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable dircetly (o
Lender without the need to include Borrower as an additional loss pavee. Lender may use the insurance proceeds either
to repair or restore the Property (as provided in Section 5(d!yUr to pay amounts unpaid under the Note ot this Secunty
Ingtrument, whether or not then duc,

6. Occupancy. Borrower must occupy, cstablish, and nse the Prope:ty as Borrower's principal residence within 60
days after the execution of this Sceurity Insirament and must continoe taoccupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, unless Lender rtherwise agrees in writing, which consent
will not be unreasonably withheld, or unless cxicnuating circumstances exist tliat are beyond Beorrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspaciions. Borrower will not destroy,
daimage, or impatr the Property, allow the Property (o deletiorate, or comumit waste n ibe Property. Whether or not
Borrower is residing in the Property, Borrower musl maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless Lender determines pursuadat to Section 5 that repair
or restoration is not economically teasible, Borrower will promplly repair Lhe Property if Gamieged to avoid further
deterioration or damage.

It insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking »f, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and vestoration 1n a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disburscments direeily to
Borrowaer, to the person repairing or restoring the Property, or payable jointly to both. [f the msurance or condemmnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair ot
restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Defaule if, during the Loan application process, Borrower or
any persans or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate imtormation or statements to Lender (or failed o provide Lendet with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assels, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. [[: (i) Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (i1) there is a legal procecding or government order that might significantly affect Lender's
interest in the Propediy and/or rights under this Sceurity Instrument (such as a proceeding in bankruptey, probate,

for condemnation ot {urfelture, for enforcement of a lien thal has priority or may allain priority over this Security
Instrument, or te enforec taws ot regulations); or {iir) Lender reasonably belicves that Borrower has ahandoned the
Property, then Lender niay'dn and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and/or vights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are net hinnted to: (1) paying any sums
sceured by a lien (hat has priority ormay attain priority over this Security Instrument; {IT} appearing in court; and (IIT)
paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees incurred
[or the purpose of protecting Lender's literest in the Property and/or rights under this Security Instrument, incloding its
seeured position in a bankruptey proceeding. Scouring the Property includes, but is not limited te, exterior and interior
mspeetions of the Property, entering the Properly-to make repairs, changing locks, replacing or boarding up doors and
windows, draining waler from pipes, eliminating cailding or other code violations or dangerous cenditions, and having
ulilitics turned on or ofl. Although Lender may {ake 2otion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not-Ge liable tor not taking any or all actions authorized under
this Scetion 9.

{b) Aveiding Yoreclosure; Mitigating Losses. If Borrower Is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not 0kiigated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availalile alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, propertscvaluations, subordination agreements,
and third-party approvals. Borrower authorizes and consents to these actions. Any costs assoctated with such loss
mitigation acttvities may be paid by Lender and recovered from Borrower a#ticseribed below in Section 9{c), unless
prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Leoder under this Section @ will become additiopal debt
of Borrower sceurcd by this Scourity Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such inlerest, upon notice from Lender to Botrower requesting payment.

{d) Leasehold Terms, [f this Security Instrument is on a leasehold, Borrower will comply with/ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge (inless Lender agrees
to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used by,
or occupied by & third party (“Tenani ™), Borrower 1s unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Renls are payable. Borrower authorizes Lender to collect the Rents, and agrees that cach
Tenant will pay the Rents to Lender. However, Borrower will recetve the Rents until (iy Lender has given Borrower
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natice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Barrower must be held by Borrower as trustes for the benelit of Lender only, to b applied to

the sums secured by the Security Instrument; {i1) Lender will be entitled to colleet and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant 18 to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action 1s necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and coliecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair 2nd maintenance costs, insurance premiums, taxes, asscssments, and other charges on the Property, and
then to any other sums secured by this Security instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a recetver appointed
to take possession ofand manage the Property and collect the Rents and profits derived rom the Property without any
showing s to thenadequacy of the Property as security.

{¢) Funds Paid by Lendrr, If the Rents are not sulficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security [nstruinent pursuant to Section 9.

{d) Limitation on Collection of Repts. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, except for security or similar deposits,

{¢) No Other Assignment of Rents, Boriower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wiil not malke any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

{fy Control and Maintenance of the Property. Usles vequired by Applicable Law, Lender, or a receiver appoinicd
under Applicable Law, 15 not obligated to enter upon, lake-control of, or maintain the Preperty before or after giving
notice of Default to Borrower. However, Lender, or a recziver appointed under Applicable Law, may do so at any time
when Borrower 1s in Deafault, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will norcove or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowe! of Borrower's abligations under Section 6.

This Section 10 will termimate when all the sums secured by this Secunily dnstrument are paid in full.
11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Liender. Tf Lender required
Morlgage Insurance as a condition ol making the Loan, Borrower will pay the preniums required to maintain the
Morlgage Insurance m effect. If Borrower was required to make separately designated-paymeants toward the premiums
for Mortgage Insurance, and (1) the Mortgage Insurance coverage required by 1.ender ceades for any reason to be
available from the morlgage insurer that previously provided such insurance, or (i1) Lender deieviriings in its sole
discretion that such mertgage msurer 18 no longer eligible to provide the Mortgage Insurance coxverage requirad

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent 1o flie Martgage
Insurance previously m effect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceascd (o be in effect.
Lender wili accept, use, and retain these payments as a non-refundabie loss reserve in hieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender wiil not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will ne longer require loss reserve payments if Mortgage Insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the preminms for Mottgage Insurance, Borrower will pay the premiums
required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agresmeni between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Morlgage Insurance reimburses Lender for certain lesses Lender may incu if
Borrower does not repay the Loun as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers eveisate their total risk on all such insurance in forece from time to time, and may enter into
agreements with other pardes that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to maks P2 yments using any source of funds that the mortgage insurer may have available (which
may include funds obtained froan Mortgage Insurance prenuums),

As aresult of these agreements, Leadar, another insurer, any reinsirer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as} a portion of
Borrower's payments for Mortgage Inswisice, in exchange for sharing or moditying the mortgage insurer’s risk, or
reducing losses. Any such agrecments will ot i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (10-dpercase the amount Borrower will owe for Mortgage Insurance; (iii)
eniitle Borrower to any refund; or (iv) aflcct therights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Prolection Act of 1998 (120 C 4 4801 et seq.), as it may be amended from time to time, or
any additicnal or successor federal lcgislation or reguatics-that governs the same subject matter ( "#7°4 7). These rights
under the HPA may include the right to receive certain & sclosures, to request and obtain cancellation of the Mortgage
Insurance, W have the Mortgage Insurance terminated autoraat.cally, and/or to receive a refund of any Mortgage
Insurance premiums that were uneamed al the time of such caigeilation or termmination.

12. Assignment and Application of Miscellaneous Proceens; Forfeiture.

{2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-assigning the right to receive all
Miscellaneous Procceds to Lender and agrees that such amounts will be paid 1o Lender.

{b) Application of Miscellancous Proceeds upon Damage to Property. If lhe Pioperly 15 damaged, any
Miscellaneons Proceeds will be applied to restoration or repair of the Praperty, if Lender deems the restoration or
repair to be economically feasible and Lender's seeurity will not be lessened by such rCstoration or repair. During such
repair and restoration pertod, Lender will have the right te hold such Miscellaneous Procezasuntil Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's salisfection (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Properly; meluding, but not
limited to, licensing, bond, znd insurance requirements) provided that such inspection must be undeitaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 scrics of progress payirents as the
worl is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements direclly 1o Borrower, 10 the person repairing
ar restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay Bormrower any interest
ar earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be econotmically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellancous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower. Such
Miscellaneous Proceeds will be applied mn the order thal Partial Payments are applied in Seetion 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destrection, or Loss in Value of the Property.
In the event of a total taking, destruction, or lass in value of the Property, all of the Miscellaneous Proceeds will be
applicd o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaiuation ") where the
fair market value of the Property |mmed1ately betore the Partial Devaluation is equal to or greater than the amownt

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums sceured by this Sccurity Instrument unless Borrower and Lender
otherwise agree in wriling. The amount of the Miscellaneous Proceeds that will be so applied is determined by
muliiplying the total amourt of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the tetal amount
of the sums secured immediately before the Partial Devaluation, and dividing 1t by (11) the [air market value of the
Property immediatity hefore the Partial Devaluation. Any balance of the Miscellangous Proceeds will be paid o
Borrower,

In the event of a Partial Drevalualion where the fair market value of the Property immediately before the Partial
Devaluation is less than the' zmount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be‘apylied 1o the sums secured by this Securily Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized o collect and apply the Miscellancous Procceds cither to the sums
secured by tins Security Instrument, whether 2 not then duc, or to restoration or repair of the Property, if Borrower

(i} ahandons the Property, or (11) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next senténea) offers to settle a claum for damages. “Opposing Parfy” means the
third party that owes Borrower the MiscellaneousProcceds or the party against whom Borrower has a right of action in
regard 1o the Miscellaneous Proceeds.

{(€) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's fudgment, cavid result in forfeiture of the Property or cther material
impairment of Lender's interest in the Property or rights underthis Security Instrument. Borrower can cure such a
Diefault and, 1f acceleration has occurred, reinstate as provided i szction 20, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturz 24 the Property or other material impairment
of Lender's interest in the Property or vights under this Security Instrumens” boerower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributabie-tothe impairment of Lender's interest in
the Propcuy, which proceeds will be paid to Lender. All Miscellaneous Procecas that are not applied to restoration or
repatr of the Property will be applied in the order that Partial Payments are applicd.in Section 2(b),

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowe or any Successor in [nterest of
Borrower will not be released from liability under this Security Instrument if Lender exterds the time for paymeat or
modities the amortization of the sums secured by this Securily [nstrument. Lender will novbe pegnired lo commence
proceedings against any Successor in Interest of Borrower, or (o refuse te extend time for paypaerd or otherwise modify
amortization of (he sums secured by this Sceurity Instrument, by reason of any demand made by (he'original Borrower
or any Successors 1n Inlerest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitalion, Lender's acceptance of payments from third persons, entitics, or Successors in Interest of Borrower
or in amounis less than the amount then due, will not be g waiver of, or preclude the exercise of, anv right or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and lrabihity under this Secunty Instrument will be joml and several. However, any Borrower who signs this Sceunty
Instrument but does not sign the Note: (2) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any appiicable inchoate rights such as dower and curtesy and any available homesteud exemplicns; (¢) signs this
Security Tnstrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not perscnaily obligated to pay the sums due under the Note or this Security Instrument; and () agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Tnstrumeant without such Borrower's consent and withous affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations,
and benelits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability
under thig Security Instruinent unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood etermination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this Loan, and (71} either (A} a one-time charge
for flood zone determiration, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services 211 subsequent charges cach time remappings or similar ehanges occur that reasanably might
affect such determination or Ceptification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managemeat Agency, or any successor agency, at any time during the Loan term, n connection
with any tlood zone determinations,

{b) Default Charges. If permitted under Asplicable Law, Lender may charge Borrower fees for services performed
in connection with Borrawer's Default to'proteat Lender's interest in the Property and rights under this Sceurity
[nstrument, includimg: (1) reasonable atlormeys' fees and costs; (if) property inspection, valuation, mediation, and loss
mitigalion fees; and (111) other related fees.

{¢) Permissibility of Tees. Tn regard to any other 1tes the absence of express authority in this Security Tnstrument o
charge a specific fee to Borrower should not be constiued-as a prohibition on the charging of such fee. Lender may not
charge fees that arg expressty prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan cnzrges, and that law is fimaily interpreted so that the
interest or other loan charges collected or to be collected in contectinn with the Loan exceed the pernuitted Limnits, then
(1) any such loan charge will be reduced by the amount necessary toceduce the charge to the permitted limit, and (i)
any sums already collecied from Borrower which exceeded permitied Timilewill be refunded to Borrower. Lender may
choose to make this refund by reducing the pnneipal owed under the Note or v making a divect payment to Borrower.
[f a refund redices principal, the reduction will be (reated as a partial prepayiosnt withous any prepayment charge
{whether or not a prepayment charge s provided for under the Note). To the extcnrpormitted by Applicable Law,
Borrower's aceeptance of atty such refund made by direct payment to IBorrower wil. coustitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lend®r ip connection with this
Security Instrument must be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to dorrower in
connection with this Sceurity Instrument will be deemed to have been given to Borrower when (i} naied by first class
mail, or {11} acteally delivered Lo Borrower's Notice Address (as delined in Section 16(c) below) i1f sent by means other
than first ¢lass mail or Electironic Communication {as defined in Section 16{b) below). Notice to any one Borrower
will constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is also required under Applicabie Law, the Applicable Law requirement will
satis[y the corresponding requirement uwnder this Security Instrument,
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(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-matl or other elecironic communication ( “Fiectronic Communication ™) il: (1) agreed
to by Lender and Botrower in writing; (i) Borrewer has provided Lender with Borrowet's e-mail or other electronic
address { “Flectronic Address”); (111) Lender provides Borrower with the optien to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (v} Lender otherwise complies
with Applicable Law. Any notice to Borrowet sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication 1s not delivered, Lender will
resend sueh commurniication to Borrower by fitst class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Electronic Communicalions from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice Address ™) will

be the Property Address unless Borrower has designated a different address by written notice to Lender, i Lender
and Borrower have «greed that notice may be given by Electromie Commumieation, then Borrower may designate

an Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including aily <hanges to Borrawer's Electronic Address 1f designated as Notice Address. It Lender specifics
& procedure for reporting Horrower's change of Notice Address, then Borrower will report & change of Notice Address
only through that specified piavedure.

{(d} Notices to Lender, Any notiec o Lender will be given by delivering 1t or by mailing it by first ¢lass mail to
ender's address stated in this Security Instrument unless Tender has designated another address {including an
Electranic Address) by notice to Borrower 2Any natice tn cannection with this Security Instrument will be deemed to
have been given to Lender only when aciuali-received by Lender at Lender's designated address (which may include
en Electronic Address). Tf any notice to Lender required by this Secunity Instrument is also required under Applicable
Law, the Applicable Law requirement will sansry the corresponding requirement under this Security [nstrument.

{¢) Borrower's Physical Address. In addition to thic designated Notice Address, Borrower will provide Tender with
the address where Borrower physically resides, if ditferepsfrom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construciiun. This Security Instrument is geverned by lederal
law and the law of the State of [llinois. All rights and cbligations.contained in this Security Instrument are subjeet to
any requirements and limitations of Applicable Law. If any provisica of this Security Instrument or the Note conllicls
with Applicable Taw (i) such conflict will not aftect other pravisions ‘ot thisSecurity Instrument or the Notc thatl can
be given effect without the conflicting provision, and (i1) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law, Applicable Law might@:licitly or implicitly allow the partics
to agree by contract or it might be silent, but such silence should not be constrized asa prohibition against agreement
by contract. Any action required under this Security Instrument to be made in acedrdance with Applicable Law is to be
madz in accordance with the Applicable Law in effect at the fime the action is undertaksn,

As used in this Secunty Instriument: {a) words in the singular will mean and include the plural'and vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; (¢) any reference e “Section” in
this document refers to Sections contained m this Security Instrument unless otherwise noted; and(d) the headings
and captions are inserted for convenience of reference and do not define, limit, or deseribe the scopeton mntent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Nate and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Praperfy” means any legat or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower 18 sold or transferred) without Lender's prior written consent, Lender may
require immedzate payment in full of all sums secured by this Security Instrument, However, Lender will not exereise
this option if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrament. [f Borrower [ails to pay these sums prior te, or upen, the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Sccurity Instrunient.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditigns,
Borrower will have the right to reinsiate the Loan and have enforcement of this Security Instrument discontinued

at any time up to tha Iater of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might'specify for the termination of Borrower's right to reinstate, This right to reinstate will not apply
in the case of acceleratiop under Section 19,

To reinstate the Loan, Boriowicr must satisfy ali of the following conditions: {aa) pay Lender all sums that then wonld
be due under this Security Insirament and the Nole as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemnents wader-this Security Instrument or the Note; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Nate, including, but not limited to: {i) reasonable attomeys' fees and costs; (il) property
nspection and valuation fees; and (ili juther fees incurred to protect Lender's interest in the Property and/or rights
under this Sec‘.uriLy Insirument or the Note; <nd ¢ dd) take such action as Lender may reasonably require to assure thal
Lender's interest in the Property and/or rightz-undar this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument aithe Note, will continue unchanged.

Lender may require that Borrower pay such reinstatérient sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cic) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institutior whose deposils are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transter. TUznon Borrower's reinstatement of the Loan, this Sceurity
Instrument and obligations secured by this Security Instrument wiil remain fully effective as it no acceleration had
occurred.

21. Sale of Note. The Note or a partial interest in the Note, together witl tiis Security Instrument, may be sold or
otherwise transferred one or more times. Upon such 4 sale or other transter;-ali of Lender's rights and obligations under
(his Sceurity Instrument will convey to Lender's successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security Ins rurient through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands thal the Loan Scrvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicis may or may nol be
the helder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payivents and any other
amounts due under the Nole and this Secunty Instrument; (b) perform any other mortgage loan seivicing abligations;
and (¢) exercisc any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and ather Applicable Law require in connecction with a netice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16)
ol an alleged breach and atforded the other party a reasonable period afer the giving of such notice o (ake corrective
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action, neither Borrower nor Lender may commence, joi, or be joined to any judicial action (either as an individual
litigant or a member of a class) that {a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or the Note, If
Applicable Law provides a time period that must elapse before certain action can be taken, that time periad will be
deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to Seclion
26(a) and the notice of acceleration given to Borrower pursuant to Scction [9 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or environmental protection; (1) “Hazardous Subsiances ™ include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, keroseng, other flammable or texic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, carrosive materials or agents, and radioactive
materials; (111} “Epoironmental Cleanup™ includes any response action, remedial action, or removal action, as delined
in Environmental Lav,and (iv) an “Environmenta! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Exvironmental Cleanup.

{b) Restrictions on Use o fiazardous Substanecs. Borrower will not cause or pennit the presence, use, disposal,
storage, or release of any HazardGis Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not do, oy allow anvone ¢lse to do, anything affccting the Property that: (1) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) duc to the presence, use, or release of a
Hazardous Substance, creates a conditizn inat adverscly affects or could adverscly alfeet the value of the Property.
The preceding two sentences will net apply 10 e prescnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recaanized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardeus substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promipuy give Lender written notice of: (i) any investigation, ¢laim,
demand, lawsuit, or ather action by any govemmental oy regulatory agency or private party involving the Property and
any llazardous Substance or Environmental Law of which-Barower has actual knowledge; (i1} any Environmenial
Condition, including but not limited to, any spilling, leaking,-aischarge, release, or theeat of release of any Hazardous
Substance; and {111) any condition caused by the presence, use, or+ei=ase of a Hazardous Substance that adversely
affects the value of the Property. If Borrower learns, or is notified by/any governmental or regulatory authority or any
privile party, that any removal or other remediation of any Hazardous Substance affecting the Property is nocessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Sceurity Instrument will create any obligation on Lender for an Environmental-Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If thc Note evidencing the debt for this
Loan is electronie, Borrower acknowledges and represents to Lender that Borrower, (arexpressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Bartower (“Borrower'’s Flectronic
Signature”) instead of signing a paper Note with Borrower's written pen and ik signaturd; {b! did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature: ¢ understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the deht evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elgcuonic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

26. Acceleration: Remedies.
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(a) Natice of Befanlt. Lender will give a notice of Default to Borrower prior ta acceleration following Borrower's
Delault, except that such notice ot Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as
otherwise specified by Appllcable Law) from the date the notice is given to Barrower, by which the Delault must be
cured; {iv) that failure to cure the Default on or before the date specified in the notice may result in aceeleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi} Borrower's right to deny in the foreclosure proceeding the existence of'a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Securily Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided m this Section 26, including, but not Timited to: (i) reasonable attnmcys
fees and costs; (i1) praperty inspection and valuation fees; dnd (11) other feeg incurred to protect Lender's interest in the
Property and/or righiz under this Secunly Instrument.

27. Release, Upon piayrient of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will puv any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

23. Placemaent of Collateral Froteztion Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's mterests in Borrdwer's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchasespay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral -Corrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that-Grrrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the-sallateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The<ests of the insurance may be more than the cost of
nsurance Borrower may be ablg to obtain on its own.

By SIGNING BLLOW, Barrower accepts and agrees to the terms andeovenants contained in this Security Instrument
and in any Rider signed by Boarrower and recorded with it.

Borrower

//é’/ | /e //fé,w

42124 Il /”;,f 1 Yjzfy

. L — w_« .

CHRISTTAN Stanley }z[OBSUN Date Eﬁzabcth Grace Pnhkn‘tf ﬁ Date
Seal Seal
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Acknowledgment
State of Illinois
County of Cook _
T hls mstrument was acknowledged before me on W -2 -6 2 U‘ by
C ST LA Shaw ey Moo B ‘\x‘\d
[ aeedia f’;\mr_‘ « Pollky de

¥.\ Pt e e o

N OFFfC?AL SEAL

\e—\ Oy One ([ \ OSALEAD ok N §
Norary PH\&(HC N”TAHY PUBLIC - STATE OF 1oy &
My commission expives. ‘{ :

- F MY COMMISS)
o5 o Zrncns U EXPIRES:
6020y o RS

N

Loan Origination Organization: JPMorgan Chasc Banl, N A.
NMIL.S T0; 399798

Loan Oviginator: Adam lan Nesva

NMILS TD: 427091
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Exhibit “A”
Property Description

Sttuated in the County of Cook, State of lllinois, to wit:

Lot 2 and the North 1/2 of Lot 3 1in Block 2 in Neolaville, being a Subdivision of that part of Lot
6 of the Subdivision of the East |/2 of the Northeast 1/4 (except the Southeast 1/4 of the North
1/2 thereofyof Section 22, Township 41 North, Range 13, Fast of the Third Principal Meridian,
which lies Nerth-of the North line of Arthur Michel's Crawford main subdivision of South of 10
acres of the Soutbzast 1/4 of the Northeast 1/4 of said Scction 22, in Cook County, Tliinois.
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