ey
D a5 JNOFFICIAL COPY

llinois Anti-Predatory

. Doc#. 2416224351 Fee: $107.00
Lending Database CEDRIC GILES
Program COCK COUNTY CLERK'S CFFICE

Date €/10/2024 430 PM Pg: 1 of 20

Certificate of Compliance

Report Mortgage “raud
844-768-1713

The property identified as: PIN: 17-09-227-033-1056
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Lender: BAY EQUITY, LLC
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When recorded, return to:

Bay Equity Home Loans

Aftn: Final Document Department

clo First American Mortgage Solutions
1795 International Way

Idaho Falls, ID 83402

This instrument was prepared hy:
John Sherman

Bay Equity LLC

2300 Clayton Road #1300
Concord, CA 94520

Title Order No.: FD-24-0346
Escrow No.: FD-24-0346
LOAN #: 2404054717

[Space Abovc Tz Line For Recording Data]

MORTCAGE

[MIN_1006166-0004177487-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 7¢, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is NATALIE ANN GOODWIN, A SINGLE WOMAN

currently residing at 70 West Burton Place 2301, Chicago, IL 60610.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Bay Equity 1.LC.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 1 of 14 IL21EDEDL 1023
ILEDEDL {CLS)

06/05/2024 06:56 AM PST




UNOFFICIAL COPY

Lender is a California Limited Liability Company, organized and existing
under the laws of California. Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telaphone number of PO. Box 2026,
Flint, Ml 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 7, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Th Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED FIVE AND NO/QQ* * * * % % % & & ddkdek sk sksbskdk v e
P N L T T L T T T I T T I I T DO"&I’S(US $430’705.00 )
plus interest. Each Borrovver who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than " bime 1, 2054,

(E) “Riders” means all Rideis10 this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of th's Security Instrument. The following Riders are to be signed by Borrower [check box

as aEpilicable]: )
Adjustable Rate Rider x] 'Crndominium Rider (] Second Home Rider
] 1-4 Family Rider [I-Plannad Unit Development Rider L] V.A. Rider

Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, whi:h is 4ated June 7, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stals, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ail «=plicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all duzs, i2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, honianwriers association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amaov ! £ ecured by this Security Instrument on
the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or 2gieement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement o Lender proviced by Borrower or any persons
or enfities acting at Borrower's direction or with Borrower’s knowledge or consent, or failurs ‘o provide Lender with material
information in connection with the Loan, as described in Sectlon 8; or (iv) any action or proceading dsscribed in Section 12(e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction onainz.ied by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, felephonic instrument, coinputer, or magnetic
tape s0 as to ordet, insiruct, or authorize a financial institution o debit or credit an account. Sucnlerin includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by talzshone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers,

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commetrce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
maltter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leagehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(O) “l.oan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less tha*. a iull outstanding Periodic Payment.

(S) “Periodic Paym.nt” means the regularly scheduled amount due for {i) principal and intersst under the Note, plus
(ii) any amounts unde Saction 3.

(T) “Property” means e property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means ali atncun's received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Gurrower.

(V) “RESPA” means the Real Estute Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gov.rns the same subject matter. When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictiors that would apply to a “lederally related mortgage loan” even if the Loan does
not qualify as a *federally related mortgage i0an’ under RESPA.

(W) “Successor In Interest of Borrower” mez: s any party that has taken title to the Property, whether or not that party
has assumed Borrower’s abligations under the N« and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transacticiie Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i1 which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation ‘hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Lu#e: 1. and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreerraris under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the fallewing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF .S "EXHIBIT A",
APN #: 17-09-227-033-1056 / 17-09-227-033-1214

ILLINOIS ~ Single Family — Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)} Form 3014 07/2021

ICE Morlgage Technology, Inc. Page 3 of 14 IL21EDEDL 1023
ILEDEDL (CLS)

06/05/2024 06:56 AM PST




UNOFFICIAL COPY

which currently has the address of 635 N Dearborn St Unit 1604, Chicago {Street] [City]

LOAN #: 2404054717

linois 60654 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subseguently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royallies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited o, releasing and ¢ancsling this Security Instrument.

BORROWER RFPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conseyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasenria estate; (ii} Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Fiogaity; and (iif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encrunprances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agrers fo defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership inicrests of record as of Loan closing.

THIS SECURITY INSTRUMENT coripines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state re quiruments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leusi covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltenis, Prapayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay (iny urepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Fayments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or other instrumei* received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may rcowira that any or all subsequent payments due undsr
the Note and this Security Instrument be made in one or more of tha o!lowing forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check, or crshier's check, provided any such check is drawn
upon an institution whese deposits are insured by a U.S. federal agency, ins%rurnentaiity, or entity; or () Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location cies'gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili riot refieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perfzirning the covenants and
agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appiy-oritold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to ccrent any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not chiigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sectlon 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficlent to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wili be applied to each Periodic Payment in the order in which it
became due, beginhing with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Ezcrow Items.

(a) Escrow Reqr:dre ment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to L.ender on
the day Periodic Paymeris are due under the Note, untif the Note is pald In full, a sum of money to provide for payment
of amounts due for all Escicw i'ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bo:ra#er must promptly furnish o Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver. Barrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this-obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payahle, the amounts due for any Escrow ltems subject to the walver. If Lender
has waived the requirement to pay Lender tk e Funds for any or ali Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items withiii gach time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payrient is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pe: Fscrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lende! mav.axercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such arour.t in accordance with Section 9.

Except as provided by Applicable Law, Lender may witrid:av' the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 18; upon such witiic:awal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undes this Section 3.

(c) Amount of Funds; Application of Funds. Except as providsar vy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxim i amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabls Lew.

The Funds will be held in an institution whose deposits are insured by a ! 8. faderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) orir"any Federal Home L.oan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifled unzet AESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow «csount; or (jii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lar.der to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid-wii-the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrovier, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surzivs of Funds held
In escrow, Lender will account to Borrower for such surplus, If Borrower’s Petiodic Payment is delingueri by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Llens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them In the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice Is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverags,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typss of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires, Whe? \.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniraum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject - ender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintair wisurance. If Lender has a reasonable basis to belleve that Borrower has failed fo maintain
any of the required insurance ¢coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless raquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek fo reinstate, any prior lapsed-Joverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may ieluch the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s eqully in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser suverage than was previously in effect, but not exceeding the coverage
required under Section 5(a}. Borrower acknowletges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hizve obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placine.new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. The se emounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon iclice from Lender to Borrower requesting payment.

(¢) Insurance Policies, All insurance policies required by Lznder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; {ii) must include a staidzuid mortgage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the 15t to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as martgrgee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe: riust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowzr. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoratior or rapalr of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's vecurity wilk not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pracer ds. any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Leride.. During the subse-
quent repair and restoration pericd, Lender will have the right to hoid such insurance proceeds unt 1.ander has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (»hich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bi:t not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to bath. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the rastoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will ba applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald 1o Barrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any availabie insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (I} Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an additional loss payee. Lender may use the insurance proceeds either o repair or restore the Property (as
provided in Sectiza 5/d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.2orrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execation of this Security Instrument and must continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withie!d, or unless exienuating circumstances exist that are beyond Borrower’s control.

7 Preservation, Mainieran<e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower muzt maintain the Property in order o prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lendr dstermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proparty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ¢re paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring or resiciinig the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and rastoration In a single payment or in a series of progress payments as
the work is completed, depending on the size of theieuair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make tuch dishursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the instrance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complets such repair or restoration.

Lender may make reasonable entries upon and inspectiolis 4f the Property. if Lender has reasonable cause, Lender
may inspect the interlor of the improvements on the Property. Lendsr aill give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, d»ing the Loan application process, Borrower or
any psrsons or entities acting at Borrower’s direction or with Borrower’s kriowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provizie Lender with material information) In
connection with the Loan, including, but not limited to, overstating Borrower's‘income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misierresenting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreemziiis contained in this Secu-
rity Instrument; (i} there is a lagal proceading or government order that might significantly affect Ler der’; interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conde:aration or forfeiturs, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce lzws-or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay-ior whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {l) paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {ll) appearing in court; and (lll) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendar’s intersst in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
ot other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Defauit, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis not obligated to do so unless required by Applicable Law, Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, fitle reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as dascribed below in Section 9(c), unless prohibited by Applicable Law.

{c) Additionai Amounts Secured. Any amounts disbursed by Lender under this Section 9 wiil become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Baorrower will not, without the express written consent of the Lender, alter or amend the ground lease, If Borrower acquires
fee title to the Preperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmen? of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thirsl party (“Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Ttents are payable. Borrower autherizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to teuider. However, Borrower will receive the Rents until {1} Lender has given Borrower notice
of Default pursuant to Section 25, and (ii} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an assolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the ext¢nt peimitted by Applicable Law, if Lender gives notice of Default o Borrower: (i) all
Rentis recelved by Borrower must be helu by Rarrower as irustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lend 2r wil be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Her's due and unpaid to Lender upon Lender's written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays-a’. Pents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Sprainable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking conirol of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver't. fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charyes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiied receiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be entitled to have a receivar appointed to take possession of and manage the
Praperty and collect the Rents and profits derived from the Property xvithout any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the Cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purp.ases will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reiitgncre than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc zgrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Hents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this £ecu.ity Instrument.

(i Control and Maintenance of the Property. Unless required by Applicable Law, Lender, Ot raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befote orafter giving notice
of Default to Borrower, However, Lender, or a receiver appolnted under Applicable Law, may do sc-atany time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument ars paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substltution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
such mortgage insurer is no ionger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve wiil be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obfained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designater! na 'ments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Inzurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accord'ance with any written agreement between Borrower and Lender providing for such termination
or until termination is recaird by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insurance “gr2ements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the !.07n as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate teir total risk on all such insurance in force from time o time, and may enter into agree-
ments with other parties that share ol modily their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resuilt of these agreements, Lendei; zncther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirecuy) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance,-ii@xchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affe~t the amounts that Borrower has agresd to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incieasu the amount Borrower will owe for Mortgage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights Bo:rover has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4501 ef seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that governs the same subject matter (“HPAY). These rights
under the HPA may include ths right to receive certain disclosures, 0 equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically. a»</or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or tertrination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asvigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendesr.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the ~roperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repalr of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repsir. During such repair and
restoration perfod, Lender will have the right o hold such Miscellaneous Proceeds until Lender hiac had an opportunity
to Inspect the Property to ensure the work has been completed to Lender's satisfaction (which/muy include satisfying
Lendet’s minimum eligibility requirements for persons repairing the Propetrty, including, but not limiwed *3; Heensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may-n2y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed; depending on
the size of the repalr or rastoration, the terms of the repair agresment, and whether Borrower Is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devaiu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Ler.de: otherwise agree in writing.

(d) Settlement ~Z Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
securad by this Securlty Ir strument, whether or not then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (i) fails v »zspond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence! aiiets fo settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ui the rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting '.e'icer’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or crimizai, that, in Lender’s judgment, could resuit In forfeiture of the Property or other material
impairment of Lender’s interest in the “repe:ty or rights under this Security Instrument, Borrower can cure such a Defauit
and, if acceleration has occurred, reinstate as nrovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, praciudes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thal ze atiributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceliz:Gus Proceeds that are not applied fo restoration or repair of the
Property will be applied in the order that Partial Paymants 2re applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend ar Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security is'rument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumso®. Lender will not be required to cormmence proceedings
against any Successor in Interest of Borrower, or to refuse to exicoz iime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any <eaand made by the original Borrower or any Suc-
cessors in Interast of Borrower. Any forbearance by Lender in exercisirio 2y right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors i Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise of._ary right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Gearnd. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signg this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and war ant such Borrower's interest In the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to'waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not vercorally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Bcrrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Szcurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Secunty Fistrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrowsr’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} sither (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If parmitted under Applicable l.aw, Lender may charge Borrower fees for services performed in
connection with Borrowet’s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refur.1 by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund made v, airect payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overciarge

16. Notices; Borrower's Paysical Address. All notices given by Borrower or L.ender in connection with this Security
Instrument must be in writing,

{a) Notices to Borrower. Un.ess Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will e deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Netice Address (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers uniess Applicable Law =xpressly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicarie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{(b) Electronic Notice to Borrower. Unless anothe * delivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communiaticn (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wit*i Eorrower’s e-mail or other electronic address (“Electronic
Address”); (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) L.einder otherwise compiies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection v# this Security Instrument will be deemed o have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower riay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice t¢ Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borroveer natice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice lo Lender, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower m:-designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of No'ice Address, including any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a jurecedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thicugh that specified
procedure.

(d) Notices to Lender. Any nofice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuaily received by Lender at Lender’s designated address (which may Include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of lllinois. Al rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (fi) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singutar will mean and inciude the plural and vice versa; {(b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowe.’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer ot :2 Property or a Beneficial Interest In Borrower. For purposes of this Section 19 only, “Interest in
the Property” means r.ny legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond 1ur. uend, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boiivirer to a purchaser at a future date.

Iif all or any part of the Frojserty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interes* in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in ful'or all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Anplicable Law.

If Lender exercises this option, Len<ier will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice i3 given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. i Saorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies pertiiisd by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenscs facurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys’ fees and costs; (b) property ilispertion and valuation fees; and (c) other fees incurred to protect
Lender’s Interast in the Property and/or rights under this 3ecurity Instrument. _

20. Borrower’s Right to Relnstate the Loan after Accelarition. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sucuirity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Propetty, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nut 2pply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conuitions: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration iad occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note,.{cc)pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonalur aitorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s inteiest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasor.asiyequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Buriower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or inors of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurar, check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. teusral agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this 2eeurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had wccurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notlce of Grievance. Untit Borrower or Lender has notified the other party {in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice fo take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before certain actior: can be taken, that time period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Deflnitleis, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate ¢ health, safety, or environmental protection; (ii) “Hazardous Substances” include {A) those sub-
stances defined as tcxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keiotene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairiny asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(i) “Envircnmental Cleanup® irciirdes any response action, remedial action, or removal action, as defined in Environ-
mentai Law; and (iv) an “Envirorim:zntal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazerdrvz Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Sukstaneas, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not de, nor aliow anyone else to Co, anything affecting the Property that; (i) viclates Environmental Law;
(ity creates an Environmental Condition; or (lily du4e to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely aiiact the value of the Property. The preceding two sentences will not
apply to the presencs, use, or storage on the Propeit of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential use s and.to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompiiy give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower iwas astual knowledgs; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, c: thrpat of release of any Hazardous Substance; and
(iiij any condition caused by the presence, use, or release of a Hazardo:'s Substance that adversely affects the valua of
the Property. If Borrower learns, or is notified by any governmental or regul«oryy authority or any ptivate party, that any
removal or other remediation of any Hazardous Substance affecting the Pranerty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notiiiia 'n this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the No'e evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a} expresaly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elesucnic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Eorrewar's express consent
to sign the electronic Note using Borrower’s Electronic Signature; () understood that by signing the £iactronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Not< i accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and un<iststanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information raquired by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrowar to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lendsr may require immediate payment in full of all sums secured by this Security instrument without further demand
and may foraclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable atiorneys’ fees and costs;
(il) property Inspection and valuation fees; and (ili) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will telease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted 1 1der Applicable Law.

28. Placement .7 Collateral Protection Insurance. Unless Berrower provides Lender with evidence of the insur-
ance coverage requirad by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowet’s expense
to protect Lender’s interesis in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purcnases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterz.. Rorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowve' has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in ~annection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuranca. Tha.costs of the insurance may be added o Borrower's total outstanding bal-
ance or obligation. The costs of the insuran e n.ay be more than the cost of insurance Borrower may be able to abtain
on its own,

BY SIGNING BELOW, Borrower accepts and ayrzes to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and record 3d with it,

U)?} 2\{ {Seal)

DATE

NATALIE ATNG DWIN

State of lilinois
County of COOK

This instrument was acknowledged before me on
GOODWIN.

(daig) by NATALIE ANN

(Seal)

Signafure of Notary Public

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Ryan Plerce
NMLS ID: 1041686

e
BrTICIAL S5
CANDACE MARTYICK

of Wlinois

ic - Slate
Notaey Public - Slate ob WG
by Comrassion Fries: . 2, 207
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EXHIBIT "A"

Situated in the County of Cook, State of llinois, to wit;
Parcel 1:

Unit 1604 and Parking Unit P-92 in the Caravel Condominium as delineated and defined on the Plat of Survey of
the following described parcel of real estate:

The West 1/2 of Lot 5 and alii of Lot 6 in Block 24 in Wolcoft's Addition to Chicago in the East 1/2 of the Northeast
114 of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois;

and

Lots 3, 4, 5, 6 an4 r.in County Clerks Division of Lots 7, 8 and the South 29 feet of Lots @ and 10 in Block 24 in
Wolcotts Addition to Chicago in the East 1/2 of the Northeast 1/4 of Section 8, Township 39 North, Range 14 East
of the Third Principal weridian, in Cook County, [llinois;

Which Survey is attachea ‘o Fxhibit "A" to the Declaration of Condominium recorded February 26, 2003 as
Document Number 0030275¢b;,:as amended from time to time, together with its undivided percentage interest in
the common elements.

Parcel 2:

Non-exclusive easements for support wall:. common walls, ceilings, floors, equipment, utilities for the benefit of
Parcel 1 as created and more fully described by the Declaration of Easements, Reservations, Covenants and
Restrictions recorded February 26, 2003 as Docurent Number 0030275985.

PIN(S): 17-08-227-033-1056 and 17-09-227-033-1214
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LOAN #: 2404054717
MIN: 1006166-0004177487-9
CONDOMINIUM RIDER

TH1S CONDOMINIUM RIDER is made this 7th  day of June, 2024
and is incorpcrated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o~ Security Deed (the “Security Instrument”) of the same date given by
the undersignec \the “Borrower”) to secure Borrower’s Note to Bay Equity LLC, a
California Limiteu ).:ability Company

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 625 N Dearborn St Unit 1604, Chicago, IL. 60654.

The Property includes a unit in, together vt an undivided interest in the common ele-
ments of, a condominium project known as: Caravel Condominium

(the “Condominium Project”). If the owners associatio s or other entity which acts for the
Condominium Project (the “Owners Association”) holds iitle to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
in the Owners Association and the uses, proceeds, and benatiie-of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representatioris; warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anc Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boricwer's
obligations under the Condominium Project’s Constituent Documents. ™
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 :
ICE Mortgage Technology, Inc. Page 1 0of3 F3140v21RLU 0322
F3140RLU (CLS)
06/05/2024 06:56 AM PST



2416224351 Page: 18 of 20

UNOFFICIAL COPY

LOAN #: 2404054717

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
ana against loss by fire, hazards included within the term “extended coverage;’
and aiy-cther hazards, including, but not limited to, earthquakes, winds, and
fioods, ter'y. "~|ch Lender requires insurance, then (i) Lender waives the provision
in Section S fui the portion of the Periodic Payment made to Lender consisting
of the yearly przmrium installments for property insurance on the Property, and
(i) Borrower's obiliation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owreis Association policy.

What Lender requires us a condition of this waiver can change during the
term of the loan.

Borrower will give Lendeswrsmpt notice of any lapse in required property
insurance coverage provided by-tp2 master or blanket policy.

in the event of a distribution of prope:ty insurance proceeds in lisu of restora-
tion or repair following a loss to the Property, whether to the unit or to common
elements, any proceeds payable to Boriower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, s=aid to Borrower.

C. Public Liability Insurance. Borrower will t=ke such actions as may be
reasonable to insure that the Owners Association riaintains a public liability
insurance policy acceptable in form, amount, and exiant of coverage to Lender.

D. Condemnation. The proceeds of any award or cizuiv: for damages, direct
or consequential, payable to Borrower in connection with 2:1v condemnation
or other taking of all or any part of the Property, whether of the-unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applie:l by Lender
to the sums secured by the Security Instrument as provided in Sectior iZ.

E. Lender’s Prior Consent. Borrower will not, except after notice to l.ender
and with Lender’s prior written consent, either partition or subdivide the Prac-
erty or consent {o: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the'Cwners Association unacceptable to Lender.

F. ‘Bzmedies. If Borrower does not pay condominium dues and assess-
ments wheri due, then Lender may pay them. Any amounts disbursed by Lender
under this pziagraph F will become additional debt of Borrower secured by
the Security insiit:ment. Unless Borrower and Lender agree to other terms of
payment, these arnounts will bear interest from the date of disbursement at
the Note rate aria will be payable, with interest, upon notice from Lender to
Borrower requesting payviment.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants
contained in this Condom iu Q wlar, 7

] ‘ (; /7 }2‘\ (Seal)

NATALIE ANN GOODWIN y - \(( DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of June, 2024 and is incorporated into and shall he
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to  Bay Equity LLC, a California Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

635 N Dearborn S Unit 1604
Chicago, IL 80€5

Fixed Interest Rate "tider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusth2r covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the r:umissory note dated June 7, 2024, and signed by each Borrower who is
legally cbligated for the debt under that.nromisscry note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic ferin, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evide nceu the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED THIRTY THOUSAND SFEvi=N HUNDRED FIVE AND NO/ QQ* * * % % % ¥ % bk e s de ke s e e e ke
FREERA T XA AR IR A A IR AR TR S ‘******Dollars (U.S. $430,705.00 ) plusinterestatthe rate
of 7.375 %. Each Borrower who signed the{cte has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 2J54.

BY SIGNING BELOW, Borrower accepts and agrees to the terinsond covenants contained in this Fixed Interest Rate Rider.

(// 7’ ) f (Seal)

NATALIE ANN GO(V)WIN \V DATE
IL - Fixed Interest Rate Rider
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