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Loan No.: 828-2000205
MIN: 100019900000879823

MCRTGAGE
(Secondary Lien)

DEFINITIONS

Words used in multiple sections of this document are detined welow and other words are defined in
Sections 3, 10, 12, 17, 19, and 2¢.  Certain rules regarding the usage «f words used in this document are also
provided in Section |5.

(&) “Security Instrument” means this document, which is dated June 4, 2024, wogether with all Riders to this
document.

{B) “Borrower” is LUIS A JIMENEZ AND EVANGELINA COVARRUBIAS, HUSP4M) AND WIFE,
AS TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrumeit

(©) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation taat/is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MERS.

() “Lender” is GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY, Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 3887 COPLEY DRIVE, SAN DIEGO, CA 92111,
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(E) “Note® means the promissory note signed by Borrower and dated Jume 4, 2024. The Note states that
Borrower owes Lender Seventy Thousand and 00/100ths Dollars (U.S, $70,000.00) plus yearly intcrest at the
interest rate of 9.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than July 1, 2054.

iG] “Property” mcans the property that is deseribed below under the heading “Transfer of Rights in the
Property.”

(G) “Loan™ meang the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, if altowed under Applicable Law, and all sums duc under this Security Instrument, plus interest.

(H) “Rirers” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjusteiio Rate Rider ] Condominium Rider [J Second Home Rider

] Balloonicder [] Planned Unit Development Rider  [[] Biweekly Payment Rider
[J Home Improyemznt Rider [] Revocable Trust Rider

[1 Otheris) [specity)

I “Applicable Law” mcan: 23 zontiolling apphicable federal, state and Jocal statutes, regulations, ordinances
g4 g

and administrative rules and orders (that-have the effect of law) as well as all applicable final, non-appealable
judicial opmions.

N “Community Association Dues, Fees, upd Assessments”™ means all dues, fees, assessments and other
charges that are imposed on Botrower or the Propurty by a condominium association, homeowners association or
similar organization.

(K) “Flectronic Funds Transfer” mcans any transfesof funds, other than a transaction originated by check,
deafi, or similar paper instrument, which is initiated through anziestronic terminal, telephionic instrument, computer,
or magnctic tape so as to order, instruct, or authorize a financial irstitation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teilirruachine fransactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transters,

L) “Escrow Items” means those items that are described in Section 3.

{M)  “Miscellancous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scerion 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Pr¢perty: (iii) conveyance
in licu of condemnation: or (iv) misrepresentations of, or omissions as w, the value and/or conditiol of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'defanlt on, the
Loan.

{0}  “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any ameunts under Section 3 of this Security Instrument.

(1] “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2600 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, “RESPA” refers to all requircments and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage toan” under RESPA.

Q) “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower™s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Nete; and (ii) the performance of Borrower’s covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to MERS
(solely as nominee for Lender and Lender’s suceessors and assigns) and 1o the successors and assigns of MERS, the
following dercribed property located in the

County of COOK
[Type of Revording Jurisdiction) [Name of Recording Jurisdiction]
SEE ATTACHED L.iGAL DESCRIPTION.

which currently has the address of 7500 W 3Cr'UBERT AVE
[Street]
ELMWOOD PARK L lineie-50707 (“Property Address”):
[City] [Zir-Tade]

TOGETHER WITH all the improvements mow Or Vereafter crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a parl of the propsrty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referved tedn this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title 70 the interests pranted by Borrower in this
Sceurity Instrument, but, if necessary to comply with law or custon, MERS(as nominee for Lender and Lender’s
successors and assigns) has the right: to excreise any or all of those interests. insluding, but not limited to, the right
to foreclosc and scll the Property; and to take any action required of Lender {nsiudding. buf not timited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate haisby conveyed and has the
cight to mortgage, grant and convey the Property and that the Property is uniencumbered, excari wor encumbrances of
record. Borrower wartants and will defend generally the title to the Property against all claims aril demands, subject
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and™ renuniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, the debt cvidenced by the Note and if allowable under Applicable Law, any prepayment charges and
late chatges duc under the Note. Payments due under the Note and this Security Instrumnent shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
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Instriment is returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order: (¢) certified check, bank check, treasurer’s check or cashiet’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at
the location designated in the Note or at such other location as may be designated by Lender in accordance with the
netice provisions in Section 14 or in such manner or location as required under Applicable Law. Exocept as
otherwise described in this Section 2, and as permitted under Applicable Law, all payments aceepted and applied by
Lender shall be applicd as set forth in the Note and then for any amounts due under Section 3.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient
amount 0 pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than aue Periodic Payment is ourstanding, Lender may apply any payment received from Borrower to the
repayment of tie-Peripdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess oxislednzr the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applicd o apy iote charges due. To the extent permitted by Applicable Law, voluntary prepayments shall be
applied first to any prepavinent charges and then as described in the Note.

Any application 21 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall net extend or posinoiethe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Unless required by Lender, Borrower shall not be required to pay to Lender
on the day Penodic Payments are'dul sader the Note, unlil the Note is paid in full, a sum (the “Fuods™) to provide
for payment of amounts duc for: (a) tercs and asscssments and other items which can attain priority over this
Security Instrument as a lien or encunbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (¢} premmums for any and al! insurance required by Lender under Section 3, and (d} Mortgage
Tnsurance premiums, if any, or any sums payab's by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums. These items are cailed “Esciew ltems.” At origination or al any time during the term of the
Loan, Lender may require that Community Association Ducs, Fees, and Assessments. if any, be escrowed by
Borrower, and such dues, fees and assessments shall be a2 Fscrow Ilemn. Borrower shall promptly furnish to Lender
alf notices of amounts to be paid under this Section. Borrewzr shall not pay Lender the Funds for Escrow Items
unless Lender notifies Borrower of Borrower's obligation to pay’the Funds for any or all Escrow ftems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Zisciow [tems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay_dirscily. when and where payable, the amounts
due for any Escrow Ttems for whick payment of Funds has been waived 0y Tender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time petied 25 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpodes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerient” is used in Section §. If
Borrower is obligated to pay Escrow [tems dircctly, pursuant to a waiver, and Borrower f2ils to pay the amount due
for an Escrow [tem, Lender may exercise its rights under Section 8 and pay such amount.and Borrower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the yvabver as to any or all
Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocaus.. Borrower shall
pay to Lender all Funds, and in such amounts, that ave then requived under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to.apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reatire under
RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Itemis or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tiie specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreerent is made in wiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in writing, however, that intcrest shail be paid on the Funds, Lender shall give to Borrower, without charge, an
amual acceunting of the Funds as required by RESPA.

If there is a surplus of Funds hetd in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Lipon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower an’ Funds held by Lender, Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Beorower makes such payments to the holder of a prior mortgage or deed of trust if such holder is 2n
institutional lendgr. 7f under Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply no later fan immediately priov to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time ot application as a credit against the sums secured by this Security Instrument.

4. Charges; Licns< Borrower shall perform all of Borrower's cbligations under any mortgage, deed of
trust, or other security agreCment-with a lien which hags prierity over this Security Tnstrument.  Borrower shall pay
when due. all taxes, assessments<harges, fines, and impositions attributable to the Property which can attain
priority over this Seeurity Instrumen, Acusehold payments or ground rents on the Property, it any, and Community
Association Ducs, Fees, and Assessments, it.any. To the cxtent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Scetion 3.

Borrower shall promptiy discharge any lien other than a lien disclosed to Lender in Borrower's application
or in any title report Lender obtained which has'oriority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests ths lien in good faith by, or defends against enforcement of the
lien in. legal proceedings which in Lender's opinion operaie to prevent the enforcement of the lien while those
proceedings are pending, but anly until such proeeedings arecancluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Scearity Instrument.

Lender may require Borrower to pay a onc-time charge faroreal estate tax verification and/or reporting
service used by Lender in cannection with this Loan if allowed under ~pplicable Law.

5. Property Insurance. Borrower shall keep the improvements notv existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exicndad coverage,” and any other hazards
including, but not {imited to, carthquakes and floods, for which Lender requires insirance. This insurance shall be
maintained in the amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the ‘Loen,  The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disepprove Borrower™s choice,
which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in cornect on with this Loan,
either: a) a one-time charge for flood zone determination, certification and tracking services: or«b} a one-time
charge for flood zone determination and certification services and subsequent charges cach tinie/temappings or
similar changes occur which reasonably might affect such determination or certification.  Borrower szl also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conection with
the review of any flood zonc determinaiion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no ebligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
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disbursed by Lender under this Section 5, shali be added to the unpaid balance of the loan and interest shall accrue at
the Note rate, from the time it was added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policics, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates,  1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and rencwal
notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restocation
or repair of e Property, if the restoration or repair is economically feasibfe and Lender’s security is not lessened.
During such repeir and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporaity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such_‘nspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pagment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apptizablc Law requires taterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower ary jitarest or earnings an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inswrance proceeds and shal! be the sole obligation of Borrower. If
the regtoration or repair is not cconginilally feasible or Lender’s seeurity would be lessened, the insurance proceeds
shall be applied to the sums sceured by Hiis\Security Instrument, whether or not then due. with the excess, if any,
paid to Borrewer. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property) Leader may tile, negotiate and settle any available insurance claim and
related matters. 11 Borrower does not respond ithin 30 days to a notice from Lender that the insurance cartier has
offered to scttle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. [n cither cvent, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance-praceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any otheiof Borrower’s rights (other than the right to any refund
of unearncd premivums paid by Borrower) under all insurance policizs covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the isurance proceeds cither to repair or restore the
Property or to pay amounts vapaid under the Note or this Security Tnst/umnent, whether or not then due.

6. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage. or impair the Property, allow the Property to deteriotaiesor commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall maintain'the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is deiermined pursuant to Section 5
that repair or restoration is not cconomically feasible, Borrower shall promptly repuir tha Property if damaged to
avoid further deterioration or damage. [f insurance or condemnation proceeds are paiai connection with damage
to, or the taking of. the Property, Borrower shall be regponsible for repairing or restoring the Proporty only if Leader
has released proceeds for such purposes. Lender may disburse proceeds for the repaivs and 1estorption in a single
payment or in 4 scries of progress payments as the work is completed. [f the insurance or condemeation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligatisn for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application: process,
Borrower or any persons or catities acting at the direction of Borrower or with Botrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
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with material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which has or may altain priocity over this Sceority Instrument or to enforee laws or regulations). or (¢) Botrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet’s
interest in the Property and rights under this Sccurity [nstrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited fo:
(1) paying any sums secured by a tien which has or may attain priority over this Security Instrument: (b} appearing
in court; and (c) paying reasonable attorneys™ fees to protect its interest in the Property and/or rights under this
Security Instument, including its secured position in a bankruptey proceeding. Securing the Property includes, but
is not limited 1o, 2ntering the Property to make repairs. change locks. replace or board up doors and windows, drain
water from pipes/climinate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Leitsi fay take action under this Section 8, Lender does not have to do so and is not under any duty
or obligation to do so. At s agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 8.

Any amounts disbérsed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Security Instrument it allowed under Applicable Law. These amounts shall bear interest at the Note rate
fram the date of disbursement and/skail be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If this Sccurity Tnstrament is ona [easehold Borrower shall comply with all the provisions of the lcase. If
Borrower acquires fec title to the Property, the Joaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

9. Mortgage [nsurance. Mortgage [nsurance reimburses Lender (or any entity that putchases the Note)
for certain losses it may incur if Borrower does not (epa)r the Loan as agreed. Botrower is not a party to the
Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect:

£0. Assignment of Miscellaneous Proceeds: Forfeiturs. - the Miscellaneous Proceeds of any award or
claim for damages, direct or consequential, in connection with any cordcmnation or other taking of the Property, or
part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien-which has priority over this Security
Instrument,

If the Property is damaged. such Miscellaneous Proceeds shall be applied«o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security'is pot lessened. During such
repair and restoration peried, Lender shall have the right to bold such Miscellaneous Praceeds until Lender has had
an opportunity to inspect such Property to ensurc the work has been completed to Lender’s satisfaction, provided
that such inspeetion shall be undertaken promptly. Lender may pay for the repaits and esiozation in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement s sade in writing
or Applicable Law requires interest to be paid on such Misccllaneous Proceeds. Lender shall not be lequired to pay
Borrower any mterest or earnings on such Miscellancous Proceeds. [f the restoration or repair is not ecoiomically
feasible or Lender’s sccurity would be lesscned, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Botrrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to cotlect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether ot
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, coukd result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment. precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for domages that are
attributable to the impairment of Lender’s inferest in the Property are hereby assigned and shall be paid to Lender.

All Misccilancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Scctior: 2.

i1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificat?on of amortization of the sums sccurcd by this Security Instrument granted by Lender to Borrower or
any Successor e lnterest of Borrower shall not aperate to release the liability of Borrower or any Successors in
Interest of Borrarven, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to retvse o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the ariginal Borrower or any Successors in Interest of
Borrower., Any forbearavce sy Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments froia thivd persons, entities or Successors in Tnterest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Lizyility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thar Borrower's obligations and lipbiiity shall be joint and several. However, any Borrower who co-signs this
Security Tnstrument but does not execute the Note (a “co-signer”™): (a) is co-stgning this Security Instrument only to
mortgage, grant and convey the co-signer’s intesest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums seciied /oy this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbéer or make any accommaodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s/consznt.

Subject to the provisions of Scction 17, any Sucecssor in Interest of Borrower who assumes Borrower’s
obligations under this Security [nstrument in writing, ana-is.apnroved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower siia)) ot be released from Borrower's obligations and
liability under this Sccurity Instrument unless Lender agrees to sush release in wiriting.  The covenants and
apreements of this Security Instrument shall bind (except as provided i Section 19) and benefit the successors and
assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for servives performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Prcoeriv and rights under this Security
Instroment, as allowed under Applicable Law, The absence of express authority 4n this Security [nstrument to
charge a specific fee to Borrawer shall not be construed as a prohibition en the charzing-of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Vaw,

It the Loan is subject to a law which sets maximum loan charges, and that law is fially interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan cxroed-the permitted
limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge £ the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be rafunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by inaking a
direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment.

14, Notices, All notices given by Berrower or Lender in connection with this Security Instruoment must be
in writing, Any notice to Borrower in courection with this Security Instrument shall be deemed to have been given
to Botrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrowar shall promptly notify Lender of Borrower’s change of address, If
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Lender specifies a procedure for reporting Borrower’s change of address, then Bocrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
[nstrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower.  Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sceurity Tnstrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security [nstrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrement are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly ajlow the parties to agree by contract or it might be sifent, but such silence shall not be
construed as a prohibition against agreement by confract. In the event that any provision or clause of this Security
Instrumes! e thr Nete conflicts with Applicable Law, such conflict shall not affect ether provisions of this Security
Instrument or the*Note which can be given cffect without the conflicting provision,

As user 10 this Sccurity Instrument:  (a) words of the masculine gender shall mean and include
corresponding neuts! words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; ad ie) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's/'ony. Borrower shall be given one capy of the Note and of this Security Instrument.

17, Transfer of the Peoperty or a Beneficial Interest in Borrower, As used in this Section |7, “Interest
in the Property™ means any legal orbeneticial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for detd, contract for deed. installment sales contract or escrow agreemeit, the intent
of which 1s the transter of title by Barrow<r a¢ a future date to a purchaser.

If all or any part of the Property or any Interest i the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Eorower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full ~f-all sums secured by this Security Instrument. However, this
option shall not be cxercised by Lender if such exarcise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notie< is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Sceurity lostraip<nt, 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permaited by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discordnucd at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower's right to winewlie: or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Security Tnstrument and the Note as if no acceleration had occurred; (13 cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceusity Instrument, as allowed
under Applicable Law; and (d) takes such action as Lender may reasonably require to assure (hat l.ender’s interest in
the Property and rights under this Security Instrument, and Borrower’s obligation to pay the swis.secured by this
Security [nstrument, shall continue unchanged unless as otherwise provided under Applicable Layv/. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s eheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
cntity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acceleration had eccurred. However, this right to reinstate shall
not apply in the case of aceeleration under Section 17.

19. Sale of Naote; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice te Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
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the Note and this Security Instrument and performs other mortgage loan servicing obligations vader the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note, [ there is a change of the Loan Servicer, it required under Applicable Law, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made aud any other information RESPA requires in connection with a notice of transfer
of servicing. Tf the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class} that arises trom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Secunty Ingfcument. until such Borrower or Lender has notified the other party (with such notice given in
compliance withethe requirements of Section 14) of such alieged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse bétore certain action can be taken. that time period witl be deemed to be reasonable for purposes
of this section. The notiee ol acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the
notice of acceleration given i Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity
to take corrective action provigions of this Section 19,

20. Hazardous Supstanszs. As used in this Section 200 (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous subsiencds, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable or texiv, petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing nsbestos or formalachyde, and radioactive matenials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where tac/Property is located that relate to health, satety or environmental
protection; (c) “Environmental Cleanup™ includes dny response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Envirormental Condition™ nicans a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseics, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o1 or in the Property. Borrower shall not do, nor allow
anyone elsc to do, anything affecting the Property (a) that 1571 violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a2 Hazardous Substance,
creates a condition that adversely affects the value of the Property.  Trc preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Fazaidous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenavze/of the Preperty (including, but not
limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice ot (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving th Praperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any-Znvironmental Condition,
including but not limited to, any spilling, leaking, discharpe, release or threat of release of any” Ha;y ardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substance which aduersely affects the
value of the Property. If Botrower learns, or is notitied by any governmental or regulatory authoritv) or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is-necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Lave.  Nothing
herein shall create any obligation on Lender for an Environmental Cleatnup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in the Note or this Security Instrument (but net prior ¢o
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is
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given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 21, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendeted and the charging of the fee is
permitted upder Applicable Law,

23. Waiver of Homestead. [n accordance with Nllinois law, the Borrower hercby releases and waives all
rights under and Ky virtue of the Tllinois homestead exemption laws.

24, Placem<ni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveragé lzquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protecidender’s interests in Borrower's Property. This insurance may, but need not. protect
Borrowet’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased
by Lender, but only after providing Jzhder with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement, H Jander purchases insurance for the Property, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borower’s totul odtstupding balance ov obligation. The costs of the insurance may be
more fhan the cost of insurance Borrower may be abile to obtain on its own.

REQUEST FOR NCTICE OF DEFAULT
AND FORECLOSURE UMOER SUPERIOR
MORTGAGES OR DEELS OF TRUST

Borrower and Lender request the holder of any mortgage. d e of trust or other encumbrance with a lien
which has priority over this Security Instrument to give notice to Lender, at Linder's address set forth on page one
of this Security Instrument, of any default under the superior encumbrates =nd of any sale or other foreclosure
action.

The following signature(s) and acknowledgment{s) are incorporated into and paade a part of this 1llinois
Mortgage dated June 4, 2024 between LUIS A JIMENEZ AND EVANGELINA COVARRUBIAS, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, GUILD MORTGAGE (OMPANY LLC, A
CALIFORNIA LIMITED LIABILITY COMPANY.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ / @a (Scal) Q\/( d’/v (Seal)

Ll{yf A JIMENTZ -Borrower EVANGELINA COVARRUBIAS -Borrower
[Printed Name] [Printed Name]
a (Scal) (Seal)
-Borrower -Borrower
[Printed Namc] [Printed Name]
ACKNOWLEDGMENT
State of , “' §
. §
County of C OG [( 3

4291
The foregoing instrument was acknowledged before me this 6‘ t' ? d l by LUJS A. JIMENEZ.

L kI

Signature of “erion Taking ﬁ %@ncng)
OFFICIAL SEAL THow At Cf/

T%“;ﬁr&%ﬂ s Printed Name /
Notary 2
Contion o547 1) 15A LY
Commission Exphes May Title or Rask
. . 4
{Seal) Scrial Namber, if any: (’) L d f < 7
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ACKNOWLEDGMENT
Y §

State of
§
County of C d Gk §

The forcgoing instrument was ackrowicdged before me this !Q'{ ).

COVARRUBIAS.

Signatwre of Person Taking Aginbwiedgment
¥

3
GI ‘ by EVANGELINA

701 s AS o‘?"Z”CFj

Printed Ngme
r7 AN
Title or Rank

LS
Serial Numbet, if any: <" L (f /( /)

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR 1D: 3274
Individual Loan Originatoy’s Name: Juhn Schwab, NMLSR ID: 223945

1Y

i
VFFICIAL SEAL
N;r:;r:a R KOPECKY
Wg State ot lllingis
Commis7n .5 420547
Commisaien )

{Seal)
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EXHIBIT A

Order No.:  OC24007253

For APN/Parcel ID(s): 12-25-401-044-0000
For Tax Map I1D(s): 12-25-401-044-0000

LOT 23 AND THE SOUTH 1 FOOT OF LOT 22 IN BLOCK 3 IN ELLSWORTH, A SUBDIVISION OF
PART £AICAGO HEIGHTS IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25,
TOWNSHIF 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, L IhOIS.



