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When recorded, return to:
American Financial Network, Inc.
Attn: Final Document Department
10 Pointe Drive Suite 330

Brea, CA 92821

This instrument was prepared by:
American Financial Network, Inc.
10 Pointe Drive, Suite 330

Brea, CA 92821

Title Order No.: 0C24007758
Escrow No.: 0C24007758
LOAN #: 90760023308

[S{/ace ,\bove This Line For Recording Data]

' FHA Case No,
MORTGAGE 138-2254661-703-203B
FIDELITY NATIONAL TITLE OC24007758 MIN 1004128-0002989674-6

MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below 2rd other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15; 18, 23, and 24. Certain rules regarding
the usage of words used in this document are also provided in Section 16.

Partles

(A) “Borrower”is JORGE SOLIS LOPEZA SINGLEM

Jsk

currently residing at 235 E 23rd St, Chicago Heights, IL 60411.

Borrower is the mortgagor under this Security Instrument.
{B) “Lender”is American Financial Network, Inc..

ILLINOIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2027 (rev, 7/23)

Modified for FHA 1/2023 (HUD Handbook 4000.1)
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LOAN #: 90760023308
Lenderis a California Corporation, organized and existing
under the laws of California. Lender's addrass is 10 Pointe Drive Sulte 330, Brea,

CA 92821.

The term “Lender” includes any successors and assigns of Lender.

(CY*MERS” is Morigage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and ielephone number of P.O. Box 2026,
Flint, Mi 48501-20286, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated June 7, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) riectronic form, using Borrower’s adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal ohligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SiX 7t 'OUSAND ONE HUNDRED NINETY SIX AND NO/{QQ* * * **** 2 s adhatanhddinnanns
ERAR AL AL LR R an k2 Dollars (U.S. $206,196.00 ) plus interest. Each Borrower who signed the Note
has promised to pay this deti in regular monthly payments and to pay the debt in full not later than July 1, 2054.
(E) “Riders” means all Riacrs o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed io be a part of (h's Security Instrument. The following Riders are to be signed by Bormrower [check box
as applicable]:
Adjustable Rate Rider  (J Conuominium Rider (3 Planned Unit Development Rider
[x] Other(s) [specify]

Fixed Interest Rate Rider

{F} “Security Instrument” means this document, vich is dated June 7, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, stz and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as‘a" applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ means 7/ Gues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hoireowners association, or similar organization.
(1) “Pefault” means: (i} the failure to pay any Periodic Payment or any other amsunt securad by this Security Instrument
on the dats it is due; (ji) a breach of any representation, warranty, covenant, caication, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or siaterier 1o Lender provided by Borrower
or any petsohs or entities acting at Borrower’s direction or with Borrower’s knowiedg 2 or consent, or failure to provide
Lender with material information in connection with the l.oan, as described in Section 8;0: (iv) any action or proceeding
described in Section 11{e).

(V) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by <heck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier; ur'magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other <'e stronic device
capable of communicating with such financial institution, wire transfers, and automated clearinghouse tranisfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means {he Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq ), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
{M) “Escrow ltems” means: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrancs on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secrefary or the monthly charge by the Secretary instead of the monthly Morigage insurance premiums.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
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{N) “Loan” means the debt cbligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(0) “Loan Servicer" means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other paymenis made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; {ii) condemnation or other taking of all or any part of the Property; {iii conveyance in lieu of condemnation; or
(iv) misrepresentations of, or emissions as to, the vaiue and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts rndar Section 3.

{T) “Property” mear:s the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
{U) “Rents™ means 2'i amounts recaived by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by a parly otiieriian Borrower.

{V) “RESPA” means the 424 Estate Settlement Procedures Act (12 U.S.C. § 2601 ¢t seq.) and its implementing regu-
lation, Regulation X (12 C.ER.Fart 1024), as they may be amended from time fo time, or any additional or successor
federal legisiation or regulation jnzt governs the same subject matter. When used in this Security Instrument, “RESPA’
rafers to all requirements and resuictions that would apply to a “lederally related mortgage loan” even if the Loan does
not qualify as a “federally related morigay=-loan” under RESFA.

{W) “Secretary” means the Secretary of £.ie United States Department of Housing and Urban Development or his designes.
{X} “Successor in Interest of Borrower” (neauis any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Moia and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repay nen. of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's ¢covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cooli:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A P2.X1r HFREOF AS "EXHIBIT A".

APN #. 32-25-409-003-0000

which currently has the address of 2164 E Sauk Trl, Sauk Village [Streef] [City]

llinois 60411 {(“Property Address™; and Borrower releases and waives all rights under and by virtue of ihe
{Zip Code}
homestead exemption laws of this State.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
Modified for FHA 1/2023 {HUD Handbook 4000.1}
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TOGETHER WITH all the improvements now or subsaquently erected on the properly, including replacements and
additions to the improvements on such property, all property rights, including, without fimitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and 1o take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawiully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to morigage, grant, and convey the Property or Botrower’s
leasehold interest in the Property; and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, ecent for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and o'vnarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and non-uniform
covehants that reflect spechia innls state requirements to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Be:sower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
Instrument, Payments due under the Note ard tais Security instrument must be made in U,S, currency. If any check or
other instrument received by Lender as paymeni-unaar the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pay:iznts due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check, or cashier’s check, provided any such zheck is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity; or {d) Eie<uronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
{ocation as may be designated by Lender in accordance with the raiise provisions in Section 15, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Sectici Z.

Any offset or claim that Borrower may have now or in the future acziiist Lender will not relieve Borrower from mak-
ing the full amount of ali payments due under the Nole and this Secunty Iastriment or performing the covenants and
agreements secured by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept.und either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is nol ¢ bligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and alzo is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payrrant sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied fo the/L~an. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such fundsir ancordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited agairst the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payctirequest, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the futute.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepled and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monihly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

ILLINOIS - Single Family — Fannie MaefFreddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
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If Lender recsives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied {o the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Hems. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escrow Kems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Seclion 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay ' ectly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirament to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payineiin of those items within such time period as Lender may require. Borrower's abligation to make
such timely payments-ar.d fo provide proof of payment is deemed fo be a covenant and agreement of Borrower under
this Security Instrumenit. ¥ £orrower is obligated to pay Escrow ltiems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due or 4in Escrow Item, Lander may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated fo rera 1o Lender any such amount i accordance with Section 9.

Except as provided by Applizaole Law, Lender may withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Sizctor-15; upon such withdrawal, Borrower must pay to Lender alt Funds for such
Escrow ltems, and in such amounts, thzi are then required under this Section 3.

{(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but #o*in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due iiv’2coordance with Applicable Law.

The Funds wili be held in an institution whose Juposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose dejosite are so insured) or in any Federal Home Loan Bank. Lander
will apply the Funds to pay the Escrow ltems no later lian the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annuaiv analyzing the escrow account; or (iii) verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds aiid Apnlicable Law permits Lender to make such & charge.
Unless Lender and Borrower agree in writing or Applicable Law roquires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Fur.dz. i.ender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deliciency of Funds. In accordance with RESFA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Fariozic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment o thz Escrow ltems. If thete is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the arount necessary
fo make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Bomower must pay (a) all taxes, assessments, charges, fines, and.imp-sitions attributable to
the Property which have priority or may attain priority over this Security instrument, (b} leasehald payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. ¥ any of these items
are Escrow items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only 50 long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the fien an agreement safisfactory 1o Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). lf Lender determines that any part of the Property is subject to a lien that has priotity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender

ILLINOIS ~ Single Family — Fannie MaefFreddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev, 7/23)
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right fo disapprove Berrower’s choice, which right will not be exercised unreasonabiy.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower’s expense. Unless requited by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek toreistate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase
any particular type o>.amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coveiane, Lender will notify Borrower if required o do so under Applicable Law. Any such coverage will
insure Lender, but mig:ir it protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard, or liability znd might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required undesr Saction 5{(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cest of insurance that Borrower could have obtained. Any amounts disbursed by Lender
for costs associated with reinstatiig Borrower’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower serurad by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and 'uill be payable, with such intersst, upon notice from Lender to Borrower request-
ing payment,

(c) Insurance Policies. All insurance po'icies required by Lender and renewals of such policies: (i) will be sub-
ject 1o Lender’s right to disapprove such policics; (i) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an additional losc ravee, Lender will have the right fo hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not ¢ therwise required by Lendet, for damage to, or destruction of,
the Property, such policy must include a standard mortgagz ¢'ause and must name Lender as mortgagee and/or as
an additional loss payse.

(d) Proof of Loss; Application of Proceeds. In the event oficss) Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made proriruv by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applier’ 15 restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the icurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration peried, Lender will have the right to hold such insurance proreeds until Lender has had an
opportunity to inspect such Property fo ensure the work has been completed to Lender’s satisfaction {which may include
satisfying Lender’s minimum eligibility requirements for persons rapairing the Property, irciuding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undenaken iomptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payrents as the work is
completed, depending on the size of the repalr or restoration, the terms of the repair agreement, anz whether Bommower
is in Defauft on the Loan. Lender may make such disbursements directly to Borrower, o the persen repa'ring or restor
ing the Property, or payable jointly to both. Lender will not be required fo pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowet.

if Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceads will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wili be applied in the order
that Partial Payments are applied in Section 2(b).

ILLINOIS — Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021 (rev. 7/23)
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(e) Insurance Seftlements; Assignment of Proceeds. if Borrower abandons the Property, Lender may file, negotiate,
and setile any available insurance claim and related maiters. If Borrower does not respond within 30 days lo a notice from
Lender that the insurance canier has offered fo seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In sither event, or it Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditiohally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to excead
the amounts unpaid under the Note and this Security Instrument, and (ji) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrawer) under all insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sefiles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5{dj) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and must continue to accupy the Property as Borrower’s principal residence for
at least one year 7uter the date of occupancy, unless: {1) Lender otherwise agrees in writing, which consent will not be unrea-
sonably withhela; (2) 1-ander determines that this requirement shall cause undue hardship for the Borrower; or (3) extanuating
circumstances exist whicih are beyond Borrower’s control.

7 Preservation;isuintenance, and Protection of the Property; inspections, Borrower will not destroy, damage, or
impait the Property, allow £ Froperty to deteriorate, or commit waste on the Property. Borrower must maintain the Propetty
in order to prevent the Properyisom deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 5 that repail 0. restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deferieraiion or damage.

If insurance or condemnation prcCes.ds.are paid o Lender in connection with damage to the Property, Borrower will
be responsible for repairing or restoring thie Proberty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restojatiol in a single payment or in a series of progress payments as the work is
completed, depanding on the size of the repair.wr restoration, tha terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make sucy rlishursements direcily to Borrower, to the person repairing or restoring
the Property, or payable jointly fo both. I the insurancze or condemnation proceeds are not sufficient to repair or restore the
Property, Borrawer remains obligated to complete suck rapair or restoration.

If condemnation proceeds ars paid in connection with the laking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Secuiity Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments,

Lender may make reasonable entries upon and inspections of the .—fcperty if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will 3ive Borrower natice at the time of or prior ta such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during th<’Loan application process, Borrower or
any persons or entities acting at Botrower’s direction or with Borrower’s knowicoge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide teader with matenial information) in
connection with the Loan, including, but not limited to, overstating Botrower’s incore: 01 assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresarting Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrirent.

{(a) Protection of Lender’s Interest. If: (i) Bomower fails to perform the covenants and agrecmants contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affet Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, 1or condemnation or
forfeiture, for enforcement of a fien that has priority or may aftain priority over this Security Instrument, or t enforce laws or
regulations); or {jii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Security instrument; (I} appsaring in court; and (lIl) paying: (A) reasonable attorneys’ fees and costs; {B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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but is not imited to, exterior and interior inspections of the Property, entering the Property fo make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dan-
gerous conditions, and having utifities turned on or off. Although Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 8.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable aclions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents io these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by
Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowet wecured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement anu will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold fe:ins. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will nut's.ivender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the izaschold and the fee fitle will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a} Assignment of Rents. T the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Ten:ant’). Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Rents are peyable. Borrower authorizes Lender to collect the Renis, and agrees that each
Tenant will pay the Rents to Lender. However, Barrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lendei has given notice io the Tenant that the Rents are 1o be paid o Lender.
This Section 10 constitutes an absolute assigniveniiand not an assignment for additional security only.

{b) Notice of Default. To the extent permitiea by /pplicable Law, if Lender gives notice of Default to Borrower: (i) all
Renis received by Borrower must be held by Borrower as triistee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entided ‘o collect and receive all of the Rents; {ijii) Borrower agrees
to instruct each Tenant that Tenant is to pay all Rents due and dnpaid to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents due o Lender and will take whatever aciion is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law prvides otherwise, all Bents collected by Lender will be
applied first to the costs of taking control of and managing the Properiv ard collecting the Rents, including, but not limited
to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on ‘eceiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, atid then to any other sums secured by this
Security Instrument; {vi) Lender, or any judicially appointed receiver, will be ahlea account for only those Rents actually
received; and {vil) Lender will be entitled to have a receiver appointed fo take pos«.ession of and manage the Property and
callect the Rents and profits derived from the Property without any showing as to the inadiquacy of the Properiy as security,

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of zkina control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will besutnie indebtedness of Borrower
to Lender secured by this Security Insirument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar, o2e month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Renis. Borrower represents, watrants, covenants, and agrees tlin Ctorcower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and rias not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Inswument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, l.ender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Defautt, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Misceilaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Proceeds will be applied {o restoration ar repair of the Praperty, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair, During such repair and
restoration period, Lender wili have the right to hold such Miscellaneous Praceeds unti! Lender has had an opportunity
to inspect the Propetty to ensure the work has been completed fo Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirsments for persons repairing the Property, including, but not limited to, ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Befault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Un'ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the rzsioration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, thie fiiscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the crcess, if any, paid to Borrower. Such Miscellanesous Proceeds will be applied in the order that
Partial Payments are applied i Gaction 2(b).

(c) Application of Miscellnns.ous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, dest uction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security 1ast ument, whether or not then due, with the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a “Partial Devaluation®) whers the
fair market value of the Property immediate'y before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security Instrument imwie Giztely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds wili be applied to the sums secured by {5 Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds 11 will ba so applied is determined by multiplying the fotal amount of
the Miscellaneous Proceeds by a percentage calcutatad by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds wif’ e paid to Borrower.

In the event of a Partial Devaluation where the fair markst va'ue of the Property immediately before the Partial Devalu-
ation is fess than the amount of the sums secured immediately Le’oi2 the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instnznsnt, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or o restoration o1 «=pzic of the Property, if Borrower (i) abandons
the Property, or {ii} fails 1o respond {0 Lender within 30 days after the date Lender notinz; Borrower that the Opposing Party (as
defined in the next sentence) offers to setfle a claim for damages. “Opposing Party" means the third party that cwes Borrower
the Miscellaneous Proceeds of the party against whom Borrower has a right of action in terjara to the Miscellaneous Proceads.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or eriminal, that, in Lender’s judgment, could result in forfeiture of the mioperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borravrer C25 cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesdinig to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imaririnent of Lender’s
interest in the Property or rights under this Security Instrument. Baorfower is unconditionally assigniris ‘o Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interestin the Property,
which proceeds will be paid fo Lender. All Miscelianeous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extands the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commenca proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otharwise modify amortization of
the sums secured by this Security instrument, by reason of any demand made by the original Borrower or any Successors
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in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy includiing, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatorles; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Berrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower’s interestin the
Property under the terms of this Security Instrument; (b) signs this Security Instrument o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated tc pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Bomrower's consent and without afiecting such Borrower’s obtligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower’s obligations
under this Security iastrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Sreurity Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrumenti ur.iexss Lender agrees 1o such release in writing.

14. Loan Charges.

(a) Tax and Floou Leranmination Fees, Lender may require Borrower to pay either (A) a one-time charge for flood
zone determination, certificatic; and tracking services, or (B) a one-time chargs for flood zona determination and cer-
tification services and subsequent charges sach time remappings or similar changes occur that reasonably might affect
such determination or certificatior.. gorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, orany successor agency, at any time during the Loan term, in connection with any
flood 2one determinations.

(b} Default Charges. If permitted unde Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Leiider's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and cosis, Ji) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

{c) Permissibility of Fees. Lender may collect fe¢ s an- charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

(d) Savings Clause. if Applicable Law sets maximum 1021 ¢harges, and that law is finally interpreted so that the inter-
est or other loan charges coliected or to be collected in connecuun with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary o recyss the charge to the permitted limit, and (i) any sums
already collected from Borrower which exceeded permitied limits will ke iefunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making 2-direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent pr.emitted by Applicable Law, Borrower’s accep-
tance of any such refund made by direct payment to Borrower will constitute < vaiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lancer in connection with this Security
Instrument must be In writing.

{(a)} Notices to Borrawer. Unless Applicable Law requires a different method, any vm'ten notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i, mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sent by wi2ans other than first
class mait or Electronic Communication (as defined in Section 15(b) below). Notice to any one @3ernwer will constitute
notice to all Borrowers uniess Applicable Law expressly requires otherwisa, If any notice to Borrover required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy ik corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another defivery methodis required by Applicabie Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if; (i) agreed o by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™); {lii} Lender provides Borrower with the option {o receive nofices by first class mail or by other non-Electronic Comn-
munication instead of by Electronic Cemmunication; and (iv) Lender otherwise complies with Applicable Law. Any nolice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
io Borrower when sent unless Lender becomes aware that such notice is not delivered. i Lender becomes aware that any
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notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement fo receive Electronic Communica-
tions from Lender at any time by providing writien notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address io which Lender will send Borrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice Address,
including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by maifing it by first class mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actualh: received by Lender at Lender’s designated address (which may include an Electronic Address). if any
notice to Lender required by this Secunty Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the cznaspanding requirement under this Security Instrument.

{e) Borrower’s Fliiy.ical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrovie: physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severab'iity; Rules of Consiruction. This Security Instrument is governed by federal law and
the law of the State of lllinois, Al ights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if 2ny provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict wili not affect other piovisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such confli ting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might exgiindiiy or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a protisition against agreement by contract. Any action required under this
Security Instrument o be made in accordance with-“rolicable Law is to be made in accordance with the Applicable Law
in effect af the time the action is undertaken.

As used in this Security Instrument: (a) words in the ingular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any cbligation to taxr. any action; (¢) any refersncs to “Section” in this document
refers to Sections contained in this Security Instrument unless nnerwise noted; and {d) the headings and captions are
inserted for convenience of refersnce and do not define, limit, or desciibe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

17. Borrower’s Copy. One Borrower will be given one copy of the #iste and of this Security Instrument.

18. Transfer of the Propetty or a Beneficlal Interest in Borrower. For puinoses of this Section 18 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including; butnot limited to, those beneficial interests
transferred in a bend for deed, contract for deed, instaliment sales contract, of esxow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Proparty is sold or transferr2d tor if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prioi written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrurnent, However, Lander will not exercise this
option it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice wili picvide a perlod of not
less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrowe: riust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiraiic: of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demard on Borrower
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other feas incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument,

19. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure procesdings; (ii) reinstatement will preclude foreclosure on different grounds in the
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future, or {iii) reinstatement will adversely affact the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that then would
be due under this Security Instrument and the Noie as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc} pay all expenses incurred in enforcing
this Security Instrumient or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (ifl) other feas incurred to protect Lender’s interest in the Property and/for rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.federal agency. instru-
mentality, or entit' ; o (ddd) Electronic Fund Transfer. Upon Borrower’s reinstaternent of the Loan, this Security Instrument
and obligations secur=d by this Security Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note: 1he Note or a partial intarest in the Nate, together with this Security Instrument, may be sold or
otherwise transferred o+ or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrumeiit wu'convey to Lender’s successors and assigns.

21. Loan Servicer. Lende:inay take any aclion permitied under this Security Instrument through the Loan Servicer
or another authorized represeriative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lercar has the right and authority to take any such action.

The Loan Servicer may change ane or.more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Sericer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Secrity Instrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be give:iiwritten notice of the change which will state the name and address
of the new Laan Servicer, the address to which paymiznts should be made, and any other information RESPA and other
Applicable Law require in connection with & notice of ransfar of servicing.

22_ Notice of Grievance. Until Borrower or Lendel has notified the other party {in accordance with Section 15)
of an alleged breach and afforded the other party a reasoni2lie period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commencs, join, ui ke ioined to any judicial action (either as an individual
iitigant or a member of a class) that (a) arises from the other paro’s octions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provisionofatris Security Instrument or the Note. If Applicable
Law provides a time period that must elapse befora certain action can'ta takan, that time period will be deemed to be
reasonable for purposes of this Section 22, The notice of Default given to Sonower pursuant to Section 26(a) and the
notice of acceleration given 1o Borrower pursuant to Section 18 will be deensd o satisfy the notics and opportunity to
take corrective action provisions of this Section 22,

23. Hazardous Substances.
~ {a) Definitions. As used in this Section 23: (i) “Environmental Law” means any Apy licable Laws where the Property is
located that relate to health, safety, or environmental protection; (i) "Hazardous Substanczs™ include (A} those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (Fy t1v2 following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, veig*ae solvents, materials
containing asbestos or formaldehyde, comosive matetials or agents, and radioactive materials; (i} “crwronmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; 2:1a){iv) an “Environ-
mentat Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmenia) Gizanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aflow anyone slse to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (il) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presencs, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and to maintenance of the Property {including, but not imited
to, hazardous substances in consumer products).
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{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge; {if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private pariy, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security instrument will create
any obligation on Lerder for an Environmental Cleanup.

24. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debit for this Loan
is electronic, Bomrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Nole using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature™) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electrom4c Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Bormower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) sigh~a the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower peinised 1o pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Notdh'.#"-*arty Beneficiary to Contract of insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases fhia #'sle) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees, that the Borrower is not & third party beneficiary to the contract of insurance between
the Secretary and Lender, nor ic Eorrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized fo do so by Applicable L aw.

NON-UNIFORM COVENANTS. Borrower a/id Liznder further covenant and agree as follows:

26. Acceleration; Remedies.,

{(a} Notice of Default. Lender will give a notiv= o Default to Borrower prior to acceleration following Borrower’s
Defauit, excepi that such notice of Default will not b: sert when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise.The notice will specfy, ir. addition to any other information required by Applicable
Law: (f) the Defautt; (ii) the action required to cure the Detau’s; {iii) a date, not less than 30 days (or as otherwise spech-
fied by Applicable Law) from the date the notice is given o Surrower, by which the Default must be cured; (iv) that
failure to cure the Default on or before the date specified in the rio%ic2 may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding anu s&'e of the Properly; (v} Borrower’s right to rein-
state after acceleration; and (vi) Botrower's right to deny in the foreci>zare proceeding the existence of a Default or
to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. if the Default is not curod ou or before the date specified in the
notice, Lender may require immediate payment in full of all sums secure( v this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prozeeuing. Lender will be entitied to
cotlect all expenses incurred in pursuing the remedies provided in this Section 26, mcluding, but not limited to:
(i) reasonable attomeys’ fees and costs; (ii) property inspection and valuation fees, and (i) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrumeat.

27. Release. Upon payment of all sums secured by this Security Instrument, Lende: wiii rclease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may clary= Bommower 4 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered ar<dna charging of the
fee is permitted under Applicable Law.

28. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidenice of the insur-
ance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interests in Borrower's collateral. This insurance may, but need nof, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
L.ender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the coliateral, Borrower witl be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

6126524 (sea)

JORGE SOLIS LOPEZ DATE

State of lllinois
County of COOK

This instrument was acknuv.iec'ged before me on —-l ,\L\ﬂQ 202-(" {date) by JORGE SOLIS
LOPEZ.

"OFFICIAL SEAL"

SAMANTHA BYLAK ;
ROTARY PUBLIC, STATE OF ILLINGIS 7
MY COMMISSION EXPIRES 6/21/2025

(Seal)

' Signgture of Notary Public

Lender: American Financial Network, Inc.
NMLS ID: 237341

Loan Originator: Andres Carrillo

NMLS ID: 1432408

ILLINDIS - Single Family —~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modifiad for FHA 1/2023 (HUD Handbook 4000.1) '
ICE Morigage Technology, Inc. Page 14 of 14 ILEFHA23DL 1223

o ILEDEDL (CLS)
E I



2416324535 Page: 16 of 17

UNOFFICIAL COPY

EXHIBIT A

Order No.: 0C24007758

For APN/Parcel ID(s): 32-25-409-003
For Tax Map ID(s): _ 32-25-409-003-0000

LOT 176 IN INDIAN HILL SUBDIVISION UNIT #1 ACCORDING TO THE PLAT OF SAID SUBDIVISION

RECORDED MAY 28, 1957 AS DOCUMENT 16916761, BOOK 493 OF PLATS PAGE 49, IN COOK
COUNTY 1LLINOIS.
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LOAN #: 90760023308

FHA Case No.
138-2254661-703-203B

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth  day of June, 2024 and is incorporated into and shalf be
deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower™} to secure Borrower's Note to American Financial Network, Inc., a California Corporation

{the “Lender”) ¢! tix= same date and covering the Property described in the Security Instrument and located at:
2164 E Sauk Trl
Sauk Village, IL 60411

Fixed Interest Rate Ri(iex COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covinant and agree that DEFINITION ( D ) of the Securily Instrument is deleted and
replaced by the following:

D ) “Mote” means the promissoly note dated June 7, 2024, and signed by sach Borrower who is
legally obligated for the debt under tnat riemissory nole, that is in either (i) paper form, using Borrower's writtlen pen
and ink signature, or (ji} electronic form, usitig Borrower’s adopted Electronic Signature in accordance with E-SiGN.
The Note evidences the legal obligation of @arh Borrower who signed the Note 1o pay Lender
TWO HUNDRED SIX THOUSAND ONE HUMNORED NINETY SIX AND NO/QQ* * * *## = # = xdsxsrasrnsxrrs
I E R E RS R R R EEEE RS EEE RSN EE SRR R R S ****t*DO"ars (US.’ZOG,'ISGW )p'US Interestatthe rate
of 6.875 %. Each Borrower who signed the Noteias promised to pay this debt in regular monthly payments
and to pay the debt in full not fater than July 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees to the terms an covenants contained in this Fixed Interest Rate Rider.

j o128 sea)
JORGE SOLIS LOPEZ DATE

IL - Fixad Interest Rate Rider
Modified for FHA 1/2023
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