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Street: 1644 N 40TH AVE
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Lender Nelghborhcod Loans Inc

Borrawer: Clrino Garduno-gomez Jr. and lizbeth garduno gomez and Sirino garduno villa

Loan / Mortgage Amount: $213,400.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: to record a residential
martgage secured by this property and, if applicable, a simultaneously dated HELOC.,
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, 1L 805615

This instrument was prepared by:
Nathaly G.Villa

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, I 80515
630-812.7989

Title Order No.: 24GNWT7174780K
LOAN #: 2403003878

[Space Apcr.=This Line For Recording Datal

MORTCAGE

[WiN_1011378-0000177776-7 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below aid oiier words ara defined under the captlon
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 1112, 16, 19, 24, and 25 Certain rules regard-
ing the usage of words used in this document are also provided In Sectlon 17

Parties

(A) “Borrower” is CIRINO GARDUNO-GOMEZ JR, AN UNMARRIED MAN, AND LiZBETH GARDUNO GOWEZ,
AN UNMARRIED WOMAN, AND CIRINO GARDUNO VILLA, AN UNMARRIED MAN

purrently restding at 1026 S River Rd, Des Plaines, IL 60016.

Borrower Is the mortgagor under this Securlty Instrument.
(B) “Lender”is Neighborhood Loans, inc..

JLLINOLS — Single Farlly — Fannie WMae/Fraddie Mae UNIFORM INSTRUMENT (MERS) Form 3014 07fe021
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LOAN #: 2403003878
Lenderis a Corperation, organized and exlsting
under the laws of lllinois, Lender's address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60615,
The term “Lender’ inciudes any successors and assigns of Lender.
(C) “MERS"” is Mortgage Elecironic Registration Systems, [nc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawars, and has an address and telephene nurnber of PO, Box 2026,
Flint, M 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 5, 2024, and signed by each Borrower who Is lagally
obligated for thesdebt under that promigsory note, that is in elther (|) paper form, using Borrower's written pen and ink
signature, or (4} aluctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The note evidences the legal abligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED TAIETEEN THOUSAND FOUR HUNDRED AND NO/QQ¥ ¥ ¥ # % x ¥ w b wwwirsn LR R
x**w**kw****w*w:*anH*ww***kw**w*w***ww**«*w*****w DOHE{FS(U.S. $213’400‘90 )
plus interest, Each Borrovar who sighad the Note has promised to pay thls debt in requiar monthly payments and to pay
the debt In full not later than_wuly 1, 2054,

(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are Incorporated
into anc deemed fo be a part.oliiis Security Instrument. The following Riders are to be signed by Borrowet {chack box

as aﬁ:licab\e}: )
Adjustable Rate Rider L2 Condominium Rider ] second Home Rider
1 1-4 Family Rider L] Pratined Unit Development Rider O V.A, Rider
Other(s) [specify]

Fixed Interest Rate Rider

(F) “Security instrument” means inls document, which .z dated June §, 2024, together with ail Riders 1o this
docurment.

Additional Definitions

(G} "Applicable Law” means all controlling applicable federal, state: and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well at ali anplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” meaiis all dias, taes, agsessments, and other charges that
are imposed on Borrower or the Property by & condominium association, hmeowners association, or similar organization.
(1) "Default” means: (I} the fallure to pay any Perlodic Payment or any other apolint sacured by this Security Instrument on
the date it ls dus; (Il) a breach of any reprasentation, warranty, covenant, obligaticn, «r agreement in this Security Instrument;
(iil) any materialiy false, misleading, or inaccurate information of staternent to Lencer iovided by Borrower or any parsons
of entlties acting at Borrower's direction or with Borrower's knowledge or consent, ai faliuie 1o provide Lender with material
Information in connectlon with the Loan, as described in Section 8; o {iv) any action or procee fing described in Section 12(e).
{J) “Electronic Fund Transfer’ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is inltiated through an electronic terminal, telephonlc Instrymer:, computer, or maghetic
tape so as to order, [nstruct, or authorize a financlal institution to debit of credit an account, Suck-term includes, but is
not limited o, point-of-sale transfers, automated tefler machine transactions, transfers inltlated by telephone or other
elactronlc device capable of communicating with such financlal institution, wire transfers, and autcmaled ciearinghouse
fransfers.

(K) “Electronic Slgnature” means an “Eiactronic Signature” as defined in the UETA of E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Slgnatures in Global and Natlona! Commetce Act (15 U.S.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicable additional or successor fegislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other ltems that can attaln priority over this Security
instrument as a lien or encumbsance on the Property; (il) leasehold payments or ground rents on the Property, if any,
(ifly premiums for any and all Insurance requlred by Lender under Sectlon 5; {iv) Mortgage Insurance pramiums, i any,
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LOAN #: 2403003878
or any sums payable by Borrawer to Lander in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Sectlon 11, and (v) Community Agsociation Dues, Fees, and Assessments If Lender raguires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer" means the entity that has the contractual tight to receive Borrower's Perlodic Payments and any
other. payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which s an entity that may service the Loan on behalf of the Loan Servicer.

(P} “Mlscellanecus Proceeds” means any compensation, setlement, award of damages, of proceeds pald by any third
parly (other than Insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, o destruction of,
the Property; (ii} condemnation or other taking of all or any part of the Property (i) conveyance in lieu of condemnation; or
(Iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.

(Q) “Mortgage ihsurance” means insurance protecting Lender against the nonpayment of, or Datault on, the Loan.
(R) “Partlal Fayment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thar a full cutstanding Periodlc Payment.

(8) “Perlodic Paymeq!’ means the regularly scheduled amount due for {i) principal and Interest under the Nole, plus
(il any amounts undst Saction 3.

(T) “Property” means e nroperty described below under the heading “TRANSFER OF RIGHMTS IN THE PROPERTY!
(U) “Rents’ means all amouni racelvad by or due Borrower In connection with the lease, use, and/or occupancy ofthe
Property by a party other that Forrower.

(V) “RESPA" means the Rea! Estate Settlement Procedures Act {12 U.8.C. § 2601 oi seq.) and Its Implementing regu-
lation, Regulation X (12 C.ER. Parc 10243, as they may be amended from time to time, or any additionai or successor
federal legisiation or regulation that paverns the same subject matter. When used in thls Security Instrument, “RESPA
refers to all requirements and restrictions that would apply fo a “Yadorally related mortgage loan” even If the Loan does
not qualify as a “federally related mortgaya loan” under RESPA,

(W) **Successor In Interest of Borrower” nig2ns any party fhat has taken title to the Property, whether or not that party
has assumed Borrower's obligatlons under the hiote and/or this Security Instrument,

(X) “UETA"means the Uniform Electronlc Transact!ans Act, or a similar act recognizing the validity of slectronic information,
records, and signatures, as enacted by the jurlsclicticn in wihich the Property is located, as t may be amended from time to
iime, or any applicable additional or successor legislaticn that governs fhe same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures 0 Lender {1} the repayment of the'Lean, and all renewals, extensions, and madlfications
of the Note, and (|1} the performance of Borrower's covenants and agresments under this Securlty Instrument and the Note,
For this purpose, Borrower mortgages, grants, GOnveys, and warrantsio MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the tallowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFGTAS "EXHIBIT A"
APN #: 16-04-118-063-0000 and 15.04-116-064-0000
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‘ LOAN #: 2403003878
which currently has the addrass of 1644 N 40th Ave, Stane Park (Street] [City]

flinois 60165 {“Property Address”}, and Borrower releases and walves all rights under and by virtue of the homestead
{Zip Code)

exemption laws of this State.

TOGETHER WITH all the Improvements now or subsequently erected on the praperty, Including replacements and
additions to the Improvements on such property, all property rights, Including, without imitation, all easements, appur-
tenances, royalties, mineral rights, oll or gas rights or profits, water tights, and fixtures now or subseguently a part of
the property. All of the foregoing 18 referrad 1o In this Securlty Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the Inferests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or Al of those interests, including, but not limited to, the right to foreclose and sell the Property; and to 1ake
any action reguirer] of Lender Including, but not limited to, releasing and canceling this Security Instrument,

BORROWER FIEF RESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in thls Secutity Instrument In fee simple or lawfully has the right to use and occupy the
Property under & leasaiioid nstate; (il} Borrower has the right 1o mortgage, grant, and convey the Property or Borrower's
ieasehold interest in the Fropaity; and (iif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record, Borrower warrants generally the title i the
Property and covenants and-agiees to defend the iltle 1o the Property against all claims and demands, subject to any
ancumbrances and ownership interssis of record as of Loan closing.

THIS SECURITY INSTRUMENT comkiiies uniform covenants for national use with limlted variations and non-Lniform
covenants that reflect specific linois state requirements to constitute a unlform security Instrument covering roal propetty.

UNIFORM COVENANTS, Borrower and Lerider covenant and agree as follows:

1, Payment of Principal, Interest, Escrow llams, Brepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower wili also piy any prepayment charges and late charges due under the Note,
and any other amounts due under this Securlty Instruments Fayments due under the Note and this Security nstrument
must be made in U.8. curency. 1t any check or othet instrumenit received by Lender as payment under the Note or thls
Security Instrument is returned ‘o Lendet unpald, Lendsr mey {eruire that any or all subseguent payments due under
the Note and thls Security Instrument be mada In one or more of i following forms, as selected by Lender: (a) cash;
{b) money order; (¢) certified check, bank check, treasuret's check, oF sashler’s check, provided any such checkls drawn
upon an Institutlon whose deposits are insured by a U.S. federal agaiicy, Instrumentality, of entity; or {d) Electronic Fund
Transfer.

Paymenis are deemed recelved by Lender when recelved at the locatior designated in the Note ot at such other
1ocatlon as may be designated by Lender in accordance with the hotice provisans in Sectlon 16. Lender may accept or
return any Partial Payments in lts sole discretion pursuant to Sectlon 2.

Any offset or claim that Borrower may have now or in the future against Lence, wii not relieve Borrower from mak-
ing the full amaount of all payments due under the Nota and this Security Instrument ¢rperforming the covenants and
agreements securad by this Securlty Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and seither aupky or hotd In suspense
Partial Payments In Its sole discration In accordance with this Sectlon 2. Lender s not obligated-io accept any Partlal
Payments or to apply any Partlal Payments at the time such payments are accepted, and also |5 not obligated to pay
intarest on such unappiied funds. Lender may hold such unapplied funds until Borrower makes ayment sufficient
to cover a full Periodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan,
If Borrower does not make such a payment within & reasonable perlod of time, Lender will sither apply such funds
in accordance with this Ssction 5 or return them to Borrower. i not applied eariler, Partial Payments will be oredited
against the totai amount due under the Loan In calculating the amount due in connection with any foreclosure procead-
ing, payoff request, loan modification, of reinstatement. Lender may acoept any payment Insufficlent 1o bring the Loan
current witnout walver of any rights under this Securlty Instrument or prejudice to its rights 10 refuse such payments
in the future,
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(b) Order of Appllcation of Partial Payments and Periodlc Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied ta sach Petlodic Payment in the order In which It
bacame due, beginning with the oldest outstanding Perlodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow lteme. If all outslanding Periodic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and to any amounis then due under this Security Instrument. If
all sums then due under the Note-and this Security nstrument are pald in full, any remaining payment amount may be
applied, In Lender’s sole discretion, 1o a future Perlodic Payment or 10 reduce the principal balance of the Note. ‘

if Lender receives a paymeant from Borrower in the amount of one or more Perlodic Payments and the amount of any
1age charge due for a delinguent Periodic Payment, the payment may be applied 1o the delinquent payment and the lale
charge.

VWhen applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments, Voluntary propayments will be applied as described in the Note.

(d) No Cheiige to Payment Schedule. Any application of payments, Insurance proceads, or Miscellaneous Pro-
ceeds o prinsipal-due under the Note will not extend or postpene the due date, or change the amount, cf the Periodic
Paymants.

3, Funds forésurow ltems.

{a) Escrow Reare nent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay fo Lender on
the day Periadic Paymeni gre due under the Note, until the Note Is pald in full, a sum of monay 1o provide for payment
of amounts due for all Esciow iiems (the "Funds”). The amount of the Funds required to be pald each month may change
duting the term of the Loan. Borrower must promptly furnish to Lender all notices of involees of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Botrower must pay Lender the Funds for Escrow lems unless Lender waives this
obllgation In writing. Lender may walve tis obligation for any Escrow ltem at any tima. In the event of such walvet, Bor-
rower must pay directly, when and where rayabla, the amounts due for any Escrow ltems subject to the walver. |f Lendet
has walved the requirement to pay Lende: the Funds for any or all Escrow items, Lender may reguire Borrower fo provide
proof of direct payment of those items withi( guch time perlod as Lender may require. Borrowers obllgation to make
such timely payments and to provide proof of payrent is deemed 1o be a covenant and agreement of Borrawer under
this Securlty Instrument. It Borrower s obligated 022y Escrow ltems directly pursuant to a walver, and Borrower falls to
pay timely the amaurt due for an Escrow ltem, Lender may oxercise Its rights under Section & to pay such amount and
Borrower will be obligated to repay to Lender any such amcunt in accordance-with Section 9,

Except as provided by Applicable Law, Lender may withdiaw the walver as to any of all Escrow ltems at any time by
giving a notice In accordance with Section 16; upon such withdrawal, Borrower must pay 10 Lendar all Funds for such
Escrow Itams, and in such amounts, that are then required undarihis Sectlon 3,

(c) Amount of Funds; Application of Funds. Except as oiovided by Applicable Law, Lendat may, &l any time, col-
lect and hold Funds in an amount up to, but not in excess of, the max;mum amount a lender can requlre under RESPA.
Lender will estimato the amount of Funds gue in accordance with Applicabla Law.

The Funds will be hetd Inan institution whose deposits are insured by a U.3. tederal agency, instrumentality, or entity
(Including Lender, Iif Lendet Is an institution whose deposits are 50 Insuredy ¢:'in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow ltems no later than the time speciiicdinder RESPA. Lender may not charge
Rartowar for: {i) hoiding and applylng the Funds; {ii) annually analyzing 1he escrow scoount: or {iif) verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law petnits Lender o make such a chatge.
Unless Lender and Borrower agiee in writing or Appllcable L.aw requires interest to b aaid on the Funds, Lender wil
not ba required to pay Borrower any intarast of earnings on the Funds. Lender will give to Perrower, without charge, an
annuat accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Dellciency of Funds. in accordance with RESPA, if there i#7a surplus of Funds held
in escrow, Lender will account 10 Borrower for such surplus. If Borrowet's Periodic Payment is gelinguent by mote than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow lteme. f hera Is a shortage
ot deficiency of Funds held In 8SCrow. Lender will notify Borrower and Borrower wlll pay to Lender the ety ount necessary
to make up the shorlage of deflclency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time If required by Applicable Law,
LmﬂmwmpmmWWmﬂmdemmwmamemmhmdWwam.

4. Charges; Llens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attribuable 1o
the Property which have priority or may attain pHority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any, If any of these items
are Escrow items, Borrower will pay them In the manher provided in Section 3,
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LOAN #: 2403003878
Borrower must promptly discharge any lien that has priority or may attain prlerity over this Securlty Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation secured by the flen In a manner acceptable to Lender, hut
only so fong as Borrower Is performing under such agresment; (bb) contests the lien in good faith by, or defends agalnst
enforcement of the lien in, lega! proceedings which Lender getermines, in Its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untl such proceedings are conhcludad: or {cc) secures from
the holder of the lien an agreement satisfactory to Lendet that subordinates the llen to this Secutity Instrument (colfectivaly,
the "Requlred Actions”). If Lender determines that any part of the Property is subject to a lien that has prlority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lendey
may give Borower a notice identifying the lien. Within 10 days after the date on which that notice is glven, Borrowsr must
satisfy the lien or take ane or more of the Required Actlons,

5, Property Insurance.

(a) insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Praperty insured against loss by fire, hazards Included within the term “extended coverage,' and any other
hazards Including, but not limited o, sarthquakes, winds, and ficods, for which Lender requires Insurance. Borrower must
malntain the types of Insurance Lender requires in the amounis (including deductible javels) and for the periods that
Lender requires. Wiat _ander requires pursuant to the precading sentencas can change during the term of the Loan, and
may excead any miniilr coverage required by Appiicable Law. Bortower may choose the insurance carrier providing
the Insurance, subject v Lendet’s right to disapprove Borrower's cholcs, which right will not be exercised unreasonably.

{h) Faijlure to Maintaininaurance, If Lender has a raasonable basis to betieve that Borrower has falled to malntaln
any of the requited insurance Joi eragas described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Uniess.(cquired by Applicable Law, Lendet Is under no obligation to advance premiums fof, or to
seck to relnstate, any prior lapsed coverage obtained by Botrower, Lender is under no obligation to purchase any particular
type or amount of coverage and may gsiect the provider of such insurance in Its sole discretion. Befote purchasing such
coverage, Lender will notify Borrower if recidifed to do so under Applicable Law. Any such coverage witt Insure Lender, but
might not protect Borrower, Borrower's euuity in the Property, or the contents of the Property, against any tlsk, hazard,
ot Hanillty and might provide greater or less st roverage than was previously In effect, but not exceading the coverage
required under Section 5(a). Borrower acknowlenges that the cost of the insurance coverage so obtalned may significantly
exceed the cost of insurance that Botrower could néve obtained, Any amounts disbursed by Lender for costs asscclated
with relnstaiing Borower's insurance policy or with' plaging new insurance under this Sectlon 5 will become addltional
debt of Borrower secured by this Security Instrument, Tnesg amounts will bear interest at the Note rate from the date of
disbursement and wilt be payable, with such interest, upunictice from Lender to Rorrower requesting paymert,

(¢) Insurance Policies. All insurance policles requiret-by-ender and renewals of such policies: (i) will be subjectto
Lender's right o disapprove such policles; {ii) must include & standard mortgage clause; and (i) must name Lender as
mottgagee and/or as an additional loss payee. Lender wiil have ths #'ght to hold the policies and renewal certificates. If
Lender requires, Borrower wil promptly glve to Lendar proof of paid premiums and renewal notices. \f Borrower obtains
any form of Insurance coverage, not otherwlse required by Lendet; ot damage 1o, or desiruction of, the Property, such
palicy must Include a standard mortgage clause and must name Landar a: mo.toagee and/or as an additlonal loss payee.

(d) Proof of Loss; Application of Proceeds. in the event of icss, Borigwsr must give prompt notlce to the Insurance
carrler and Lender. Lender may make proof of loss If not made promptly by Bormwer, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wiil be applied to restoraticn of repair of the Property, If Lender
deems the restoration or repalr to be soonomically teasible and determines that Lendars security will not be lessensd
by such restoration or repalr.

If the Prapetty Is to be repalred or restored, Lender will disburse from the Insurarnce prangeds any inllal amounts
ihat are necassaty to begin the repalr of rastoration, subject to any restrictions applicable to Lander. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance procewas until Lender has had an
opportunity to inspect auch Propetty to ensure the work has baen completed 1o Lender's satisfection {which may include
satisfying Lender's minimum aligibility requirements for persons repalting the Property, includifig, but not limited to,
licensing, bond, and [nsurance requirements) provided that such Inspection must be undertaken pramitly. Lender may
disburse proceeds for the repairs and restoration in a single payment or n & series of progress payments as the work is
combleted, depanding on the size of the repair of restoration, the terms of the repair agresment, and whether Borrowet
is in Default on the Loan. Lender may make such disburserents directly to Borrowet, to the person repairing or restoi-
ing the Property, of payable jointiy to bath, Lender will not be required to pay Borrower any interast ot earnings on such
insurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires otherwlse. Fees for public
adjusters, or other third parties, retained by Borrower will not be pald out of the Insurance proceeds and will ba the sole
obiigation of Borrower.
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If Lendar deetms tne restoration of repalr not 10 be economically feasible or Lender's securlty would be lessened
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, If any, pald to Borrower. Such Insurance proceeds wiil he applied in the order
that Partlal Payments are applied in Section 2k}

(e) Insurance Settlements; Assignment of Proceeds. If Botrower abandons the Property, Lender may file,
negotlate, and settie any avallable insurance clalm and related matters. If Borrower does not respond within 30 days
to a notlce from Lender that the insurance catrier has offered to settie a claim, then Lender may negotiate and settle
ihe claim. The 30-day perlod will begin when the notice is glven, In either event, or If Lender acquires the Property under
Section 26 or otharwise, Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Securlty Instrument, and (I) any other of Borrower's
rights (othet than the right to any refund of unearned premiums paid by Botrowar) under all insurance policies coveting the
Property, to the extent that such rights are applicable to the coverage of the Praperty. If Lender files, negotlates, or setlles
a claim, Borrowe»agrees that any Insurance progeeds may be made payable directly to Lender without the need to include
Bortower as a1 anditional loss payee. Lendet may use the insurance proceeds elther to repalr of rastore the Property (as
provided In Sectiot 3{d)) of to pay amounts unpald under the Note or this Security instrument, whather or not then due.

6. Occupancy. Borrowar must occupy, astablich, and use the Property as Barrower's principal residence within
60 days after the execuon of this Security Instrument and must continue 1o accupy the Praperty as Borrower's principal
«esidence for at least orie year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent will
not be unreasonably withivels, ar unless extenuating clrcumstances exist that are heyond Borrowet's control.

7. Preservation, Mainteaaace, and Protection of the Property; Inspections. Borrower will not destroy, damage,
of Impalr the Property, allow tha Sroperty to deteriorate, o commit waste on the Propetty, Whether of not Borrowet |s resld-
ing in the Property, Borrower must riainiain the Property in order to prevent the Property from deteriorating or decreasing
In value due to its condition, Uniess wanuer determines pursuant to Section b that repalr or restoration is not aconomically
feasible, Borrower will promptly repalr the Property if damaged o avold further deterioration or damage.

I insurancs or condemnation proceeds are pald 1o Lender in connection with damage 1o, or the taking of, the Property,
Barrawer will be responsible for repalting ot re stoting the Proparty only if Lender has relaased proceeds for such purposes,
\.ender may dishurse proceeds for the repairs ard jstoration in & single payment or in a series of progress payments as
the work Is completed, depending on the size of e tanair of restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may maka such disbursements directly 1o Borrower, io the person repalring or
resiaring the Property, of payable |ointly to hoth. If the irsurence or condemnation proceeds are not sufficlent to repalr or
rasiore the Property, Borrower remains obligated to compiate such repalr or restoration.

Lender may make reasonable entrles upen and Inspecisiie of the Property. If Lender has reasonabie cause, Lendet
may Inspect the Intertor of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an Interlor Inspsction specifying sush reasonable cause.

3. Borrower's Loan Application, Borrower will be in Defaultif, during the Loan applicatlon process, Borrawer of
any persons ot entlties acting at Borrower’s direction ot with Barizwer's knowledge or consent gave materially false,
misleading, ot inaccurate information or statements to Lender (or failed (o provide Lender with material Information} in
connection with the Loan, Including, but hot limited to, overstating Borrowars income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and inisrepresenting Borrowel’s occUpancy or
intended cccupancy of the Property as Borrower's principal resldence.

9. Protection of Lender’s Interest In the Property and Rights Under this Sucuiity Instrument.

{a) Protectionot Lender's Interest, If: (1) Barrower falis o petform the covenants and ggieements contalned in this Secu-
rity Instrument; (I there is a legal proceeding or government order that might significantly afisot Lenriar's interest In the Property
and/or rights under this Security Instrument (such as a procseding In bankrupicy, probats, for concemnation of forfelture, for
enforcement of a lien that has priority or may attain priofity over this Security Instrument, or to eriorea laws of regulations); or
(i1} Lender reasonakly believes that Borrower has abandoned the Property, then Lender may do’ard pay for whatever is
raasonaple or appropriate to protect Lender's Interest in ihe Property andfor rights under this Securty ‘nstrument, Includ-
Ing protecting and/fot assessing the value of the Praperty, and securing and/or repalring the Property. lqnder’s actiens
may Include, but are not limited to: (I} paying any sums secured by a fien that has priority or may attain prlority over
inis Security Instrument; (1) appearing In court; and (I} paying: (A) reasonable attorneys' fees and costs; (B) property
inspaction and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender's Interest In the Property
and/or rights under this Securlty Instrument, Including its secured position In a bankruptcy preceeding. Securing the
Property includes, but is not limited to, exterior and intetlor inspactions ot the Property, entering the Propetty to make
repairs, changing |ocks, replacing ot boarding up doots and windows, dralning water from nlpes, ellminating building
or other code violations or dangerous conditions, and having utllitles {urned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. | Borrower is in Default, Lender may work with Borrowsr 1o avoid fore-
closure and/or mitigate Lender’s potential losses, hut s not obligated to do so unless raquited by Applicable Law. Lender may
take reasonable actions to evatuate Borrower for avallable aiternatives to foreclosure, Including, but not limited 1o, obtalning
credit reports, title reports, title insurance, property valuations, subordination agresments, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursed by Lender undet this Section 9 will become additional
debt of Borrawer secured by this Seourlty Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upen notice from Lender ta Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrumentis on & leasehold, Borrower wiil comply with all the provislons of the
laase. Borrower. il not sutrender the leasehold estate and interests conveyed or terminate of cancel the ground lease.
Borrower will ok, v/ Ithout the express written consent of the Lendet, alier or amend the ground lease, !t Borrower acgulres
fee title to the Proseity, the lsasehoid and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of 1tents. To the extent permilied by Applicable Law, in the event the Property ls leased o, used
by, or occupled by a third petty (‘Tenant’), Borrower ls unconditionally assigaing and transferring to Lender any Rents,
regardless of to whom ihe Pents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lander. Howaver, Borrower will recelve the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Sectlor.Z0, and (i) Lender has given notice to the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absiuls asslgnment and not an assignment for addiiional security only.

(b) Notice of Defauit. To the exier permitied by Applicable Law, If Lender glves notice of Defaul to Borrowor: (1) all
Rents received by Borower must be heid Ly Rorrower as trustee for the benaflt of Lender only, Lo be applied 10 the sums
secured by the Security instrument; (I Lender will be entitied to sollect and recelve all of the Rents; (iliy Borrower agrees 10
Instruct each Tenant that Tenant is to pay all Een's due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all Banis due to Lender and will take whatever action is necessaty 1o
collect such Rents If not paid to Lender; (v) unless “pplicable Law provides otnerwise, all Rents collected by Lender will
be applied first to the costs of taking contral of and manading the Property and coliecting the Rents, including, but nat
(imited to, reasonable atiarneys' fees and costs, racelvir's fues, premiums on racelver’s bonds, repair and malitenance
costs, Insurance premiums, 1axes, assessments, and otficrGriarges on the Property, and then o any other sums secured
by this Security Instrument; (vi) Lender, or any judiclally appored receiver, will be liable to account for only those Rents
actually received; and (vil) Lender will be entitied o have a 18me™ar appointed to take possession of and manage the
Property and coliect the Rents and profits derived from the Prope: i without any showing as to the inadequacy of the
Property as security. .

(¢} Funds Pald by Lender. If the Rents are not sufficlent o cover the costs of taking control of and managing the
Property and of collecting the Renis, any funds paid by Lender for such plrposes will become indebtedness of Borrower
to Lender secured by this Securlty Instrument pursuant to Sectlon 9.

(d) Limitationon Collection of Rents, Borrower may not collect any ot 11¢. 3ents more than one month in advance
of the time when the Rents become dug, except for security of similar deposiis.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenan's, and agrees that Borrower has not
slgned any prior assignment of the Rents, wiit not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising Its rights under this Sacurity Instrument.

{f) Control and Maintenance of the Property. Unless requlred by Applicabte Law, Lznder, ot a raceiver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintain the Proparly pejero of after giving notice
of Defautt to Borrower. However, Lendet, ot a recalver appointed under Applicable Law, mayJ0 so at any time when
Borrower Is In Default, subject 1o Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Detault of ivelidate any other
right or remady of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 8,

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance.

(a) Payment of Premiums; Substltutlon of Pollcy; Loss Reserve; Protection of Lendet. If Lender recuired
Mortgage Insurance as & conditien of making the Loan, Borrower will pay the premiums required to maintaln the Mort-
gage Insurance n affect, If Borrower was retuired to make separately designated payments toward the premlums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mottgage insurer that previcusly provided such insurance, o (ii) Lender determines in lts sole discretion that
such mortgage Insurer is no longer aligible lo provide the Mortgage Insurance coverage required by Lender, Borrower wiil
pay the premiums requirad to obtaln coverage substantally squivalent to the Morigage Insurance previcusly In effect, at
a cost substantlally equivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from an alternate
mortgage Insurer selected by Lender.

If substantialty equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dus when the lhsurance coverage ceased to be In effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve In fieu of Morigage insurance. Such loss
resarve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
intarest or eamings on such logs reserve.

Lender will no longer require loss reserve payments it Morigage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selectad by Lender agaln becomes available, Is obtalnad, and Lender
requlres separatuly designated payments toward the pramiums for Mortgage insurance.

If Lender rauived Morigage Insurance as a condition of making the L.oan and Borrower was required to make sepa-
rately deslgnated pavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums regulred o
malntain Mortgage (nsirance in effect, or to provide a non-refundable loss reserve, untll Lendet's requirement for Mortgage
Insurance ends in acosraance with any written agreement between Borrower and Lender providing for stch tarmination
or until termination [s reuuired by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
at the Note rate.

(b) Mortgage Insurance Arjreements. Morigage Insurance relmburses Lender for certain losses Lendet may incur
it Borrower does not repay tha/—uan as agreed. Borrower is not a party to the Mortgage insurance policy or coverage.

Mortgage insurers evaluate the't total risk on all sueh Insurance in force from tirme to time, and may enter into agree-
ments with ofner parties thal share or riadify their risk, ot reduce losses. These agreements may requlre the mortgage
inaurer to make payments using any sourte of funds that the mortgage insurer may have available (which may includa
funds obiained fram Mortgage Insurance bremiums).

As a result of these agreements, Lende;, another insurer, any rainsurer, any other entity, or any affliiate of any of
the foregoing, may receive (directly or Indirecty) amounis that derive from {or might be characterized as) a portion
of Bortower's payments for Mortgage insurance.4nexchange for sharing or medifylng the morigage insurer's risk,
or reducing losses. Any such agreements will not. (i) affact the amounts ihat Borfowar has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i} lcrecse the amount Borrower will owe for Mortgage Insurancs;
{iil) entitle Borrower to any refund; or (Iv) affect the rights Puirower has, it any, with respect to the Mortgage Insurance
under the Homeowners Protaction Act of 1998 (12 U.8.C. §4501 et seq.), as lt may be amended from time 1o time, ot
any addttional or successor federal legistation or regulafion ta2! governs the same subject matter ("HPA). These rights
under the HPA may Include the right 1o receive certain disclosures, 1% request and oblain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automaticaty, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation ot termination.

2. Asslgnment and Application of Miscellaneous Proceeds; Forfeit.re.

(a) Assignment of Miscellanecus Proceeds. Borrower is unconditicaaliy assigning the rightto raceive all Miscel-
ianeous Proceeds io Lender and agrees that such ameunts wili be paid to Leider,

{b) Application of Miscellaneous Proceeds upon Damage 1o Property. 1'the Property |s damaged, any Miscal-
laneous Progeeds will be appiled o restoration or repair of the Property, it Lender ceerns the restoration of repalr ic be
sconomically feasible and Lender's security will not be lessened by such restoration ar repalr. During such repair and
restoration period, Lender wil have tha right to hold such Miscellaneous Proceeds unii Lendar has had an opportunity
{o inspect the Property to ensure tha work has been completed to Lander's satisfaction (which may Include satisfying
Lander’s minimum siigibility requirements for parsens repairing the Propetty, Including, but nut riliad 1o, licensing, bond,
and Insurance requirements) provided that such inspection must be undertaken promptly, Lende: pray pay for the repairs
and restoration in a singie disbursement ot in a serles of progress payments as the work is complieted, depending on
the size of the repalr or restoration, {he terms of the repair agreement, and whether Borrower is in Cctault on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing o restoring the Property, of payable
jointly to both, Unless Lender and Borrower agree in wriling or Applicable Law requires intarest to be pald on such Misoel-
lanaous Proceads, Lender will not be required to pay Borrower any intetest or earnings on such Miscelianeous Proceeds.
¢ Lender deems the restoration or repait not to be aconomically feasible or Lender's security would be lessened by such
restoration of repair, the Miscellaneous Proceads will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, If any, pald o Botrower. Such Miscellansous Proceeds wiil be applied In the order that
partial Payments are applied In Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the avent of a total taking, destruction, of loss In value of the Propetty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whethet of not then due, with the excess, if any, paid to Botrower.

in the event of a partlal taking, destruction, of Joss In value of the Property (each, a “parilal Devaluatior”) where the
falr market value of the Property immedlately before the Partlal Devaluation is equal to or greater than the amount of the
sums secuted by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanaous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwlse agree In
writing. The amount of the Miscellaneous Procaeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
bafore the Partlal Devaluation, and dividing It by (il) the falr market value of the Property immediately before the Partlai
Devaluation. Any balance of the Miscellaneous Proceeds wili be paid to Borrowet,

In the event of a Partial Devaluation where the falr market vatue of the Property Immediately before the Partial Devalu-
atlon is less tharithe amount of the sums sacured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will se2uplied to the sims secured by this Security instrument, whether or not the sums are then dus, uniess
Borrower and Lepdet otherwise agree in writing,

(d) Settlemeni of Claims. Lender |s authotized to caflect and apply the Miscellaneous Proceeds either to the sums
secured by this Securit, Instrument, whether or not then due, ot to restoration or repair of the Property, if Borrower (i) abandons
the Propetty, or (i) fails to rost ond fo Lender within 30 days after the date L snder notifies Borrower that the Opposing Party (a8
defined in the next sentence) siiers to settle a claim for damages, "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds otine party agalnst whom Borrower has a right of actionin ragard to the Miscellaneous Procesds.

{e) Proceeding Affecting ender's interest in the Property. Borrower will be in Defauit if any action ot proceed-
ing begins, whether clvil or criminal;that, In Lender's judgment, could result in fotfeiture of the Property of ciher material
impalrment of Lendet's interest in the Property or tights under this Security Instrument, Berrower can cUre such a Default
and, if acceleration has occurved, reinstate as Hrovided in Section 20, by causing the action of proceeding to be dismissed
witn & ruling that, In Lender’s judgment, nrecludes forfelture of the Property or other materlal impairment of Lender’s
interast In the Property or rights under this Sesurity Instrument, Borrower is unconditionally asslgning to Lender the
proceeds of any award or clalm for damages that £fe atiributable 1o the impairment of Lender's interest in the Property,
which proceeds will be pald to Lander. All Misceilzneous Proceods that are not appiied to restoration of repair of the
Property will be applied in the order that Partial Payments.are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Leiider Not a Waiver, Botrower or any Successor in Intarest of Bor-
rowet will not be released from liabliity under this Securliy Irsrument if Lender extends the time for payment or modifies
the amortization of the sums seclured by this Securlty instremient. Lender will not be raquiradto commencs proceedings
agalnst any Successor In Interest of Borrower, or to refuse 0 eiend time for payment or otherwise modify amortization
of the sums secured by this Securlty Instrument, by reason of any d=mand mads by the ariginal Borrower or any Sue-
cagsors In Interest of Borrower. Any tarbearance by Lender in exarc’sirg any right ar remedy including, without limlitatlon,
Lendet's acceptance of payments from hird persons, entlties, or SuwCessars in Interest of Barrower of In amounts less
ihan the amount then dus, wiil not be & walver of, or preclude the exercice of) any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns dound. Borrower's obllgations and liability
under this Security Instrurnent will be joint and several. Howaver, any Borrower (winc signs this Securlty Instrument but does
not sign the Note: (a} slgns this Securlty Instrument to mortgage, grant, convay, an< warrant such Borrower's Interest inthe
Property under the terms of this Security Instrument; (b) signs inls Security Instruinantio walve any applicable inchoate
rights such as dower and curtesy and any avaliable homestead exemptions; (c) signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or ofhet earnings from the Broperty to Lander; {d)is notnersonally obligated to pay
the sums due under the Note or this Securlty instrument; and {e) agrees thal Lendet and (ny ¢ ther Borrower can agree
to extend, modify, forbear, of make any accommodatiohs with regard to the terms of the Note or thiz Securlly instrument
without such Botrower's cansent and without affecting such Borrower's obligations under this Sacurlty Instrumant.

Sublect to the provisions of Section 19, any Successor In Interest of Borrower who assumes msor-owet's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain all of Borrowet’s righia. ohllgations, and
benefits under this Securlty Instrument, Botrower will not be released from Borrower's obiigatlons and ability under this
Securlty Instrument unless Lender agrees to such release In writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Betrower 10 pay (i a one-time charge for a real estate
tax verification and/or reporting service used by Lender in conneaction with this Loan, and (II) elther (A} a one-time charge
tar fiood zone determination, cetlfication, and tracking services, of {B) a cne-time charge for flood zone determinaticn
and certification services and subsequent charges each time remappings or similar changes ocelr that reasonably might
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affect such determination or certification. Borrower wili also ba responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, oF any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

{b) Default Charges. I permitied under Applicable Law, Lendsr may chatge Borrower feas for setvices parformed In
cannection with Borrower's Default to protact Lendetr’'s Intatest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ taes and costs; (i) property inspection, valuation. mediation, and loss mitigation tees;
and {ill) other related fees.

{c) -Permissibility of Fees. In regard to any other fees, the absence of express authority in this Seourity Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fea, Lender may
not charge fees that are expressly prohiblted by this Security Instrument o by Applicable Law.

(d) Savings Clause. If Applicable Law sets maxlmum loan charges, and that law s finally interproted sc that the
interest or other loan charges collectsd or 10 ba collected in connection with the Loan exceed the permitted limits, then
(i} any such loapcharge will be reduced by the amount necessaty 10 reduce the charge to the permitted limit, and (i) any
sums already <olleted from Borrower which exceeded permitted limlts will be refunded to Borrower. Lender may choose
to make this refund tv reducing the principal owed under the Note of by making a direct payment to Borrower. If a refund
reduces princlpal, e reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge 8010 /lded for under the Note), To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by dhvect payment 1o Borrower wil constitute a waivet of any right of action Borrower might have
arising out of such overcharse,

16. Notices; Borrower’s hysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing:

{a) Notices to Borrower. Unless Apoiicable Law regulres a different methed, any written notice to Borrowet in con-
nection with this Security Instrumerit a1 be deemed to have beern given 1o Borrowet when () mailed by first class mail,
or {ii) actually defivered to Borrowar's Notire Arddress (as defined in Section 16(c) betow) if sent by means other than first
class mall or Electronic Communication (as defined In Section 16(b) below). Notice 1o any oné Borrowet will constitute
notice to afl Borrowers uniess Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Securlty Instrument is also raquired under Appilzab'e L.aw, the Appllcable Law requirernent wilt satlsfy ihe corrasponding
requirerent under this Security Instrument,

(b) Electronic Notice to Borrower, Unlass another dativery method s regulred by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic commi nicaion {“Elactranic Communlication”} if: (/) agreed to by Lender
and Borrower in writing; (it} Borrowetr has provided Lender it Borrower's e-mail or other electronic address (“Electronic
Address"); (liiy Lender provides Botrowst with the option to-rsoslve notices by first class mail or by athet non-Electranic
Communication Instead of by Electronic Commurication; and- (i ender ctherwise complies with Applicable Law. Any
notice to Borrower sent by Eiactronlc Communication in connecton wh this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware ‘h7-t such notice is not delivered. If Lender becomes
aware that any notice sent by Elactronic Communication Is not dovered. Lender witl resend suich gommunication to
Borrower by first class mail or by other non-Electranic Communication, Bgrrowsr may withdraw the agreement to recefve
Elactronic Communlcations from Lender at any time by providing writlen-noice to Lender of Borrower's withdrawal of
such agresment.

(¢) Borrower’s Notice Address, The address 10 which Lender will send Beirover notice ("Motice Address”) will be
the Property Address unless Borrower has designated a different addrass by writter notice fo Lende. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borriver may designate an Electronic
Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Natice Addtess, including any
changes to Borrower's Eloctronic Addrass If designated as Notlce Address. If Lender spec fies 2 procedure for reporting
Borrower's change of Notice Address, then Borrower wilt veport a change of Notice Addressoriy, taraugh that specified
procedure.

d) Notlces to Lender. Any notlce to Lender will be glven by delivering it of by mailing lt by firstclass mail to Lendet’s
address stated in this Security Instrument unless Lender has designated another address (including an lastronic Address)
by notice to Borrowet. Any notice in connection with this Security Instrurmnent will be deermned to have bean glven to Lender
only when actually received by Lender at Lender's deslgnated address {which may include an Electronic Address). f any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law requilre-
ment will satlsfy the cotresponding requirement under this Securlty Instrument.

{e) Borrowet’s Physical Address. In addition to the designated Notice Address, Borrower wiil provide Lender with
ihe address whete Berrower physically resldes, If difterent from the Property Address, and notify Lender whenever this
address changes.
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17. Goverhing Law; Severabllity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinols. All rights and obligations gontained In thls Security Instrument are sublect ta any raquire-
ments and limitatlons of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law {i) such conflict will not aftect other provisions of this Security Instrument or the Note that can be glven effect without
the conflicting provislon, and (I} such confilcting provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or Impficitly allow the parties to agree by contract or it might be sitent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law is to be made In accordance with the Applicable Law
In effect at the time the action is undertaken.

As used in this Security Instrument: (a) wotds In the singular will mean and Include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference 1o “gaotion” in this document
refers to Sections contalned in this Securlty Instrument unless otherwise hoted:; and {d) the headings and captlons are
inserted for convanlience of reference and do not dafine, limit, or describe the scope or Intent of this Security Instrument
or any particular S zction, naragraph, of provision.

18, Borrower’s Copy. One Borrower wiil be glven one copy of the Note and of this Securlty Instrument.

19. Transfer o ths Property ora Beneficlal Interest in Borrower, For purposes of this Section 19 only, “Interest in
the Property” means a1y iagal ar beneficlal interest in the Property, Including, but not imited to, those beneficlal interests
iransferred In a bond for rieed, contract fot doed, Installment sales contract, Cr 8scrow agreement, the Intent of which Is
ihe transfer of title by Bortowarto a purchaser at a future date,

1f all or any part of the Property or any Interest in the Property is sold ot {ransferred (or If Borrower s not a natural
parsen and a bensficlal interestin Borrower s sold or transferred) without Lender’s prior writlen consent, Lender may
require immediate payment in full of alhsums securad by this Securlty Instrument, Howeve, Lender will not exetcise this
option if such exerclse is prohiblted iy roplicable Law.

If Lender exercises this option, Lende: w give Borrawer notice of acceleration, The notice will provide a period of
not less than 30 days from the date the r.otice is given In accordance with Sactlon 16 within which Borrower must pay
all sums secured by this Security instrument. It 3orrower fails to pay these sums orior to, of upon, the expiration of this
petlod, Lender may invoke any temedies pefimitted by thls Securlty Instrument without further notice or demand on
Borrower and will be entitled to collect all expelisseincurred in pursuing stch remedies, including, but not limited to;
(a) reasonable attorneys' fees and costs; (b) property ingnaation and valuation fees; and {(c) othef feas incurred to protect
Lender's Interest in the Property and/or rights under th's Security Instrument.

20, Borrower's Right to Relnstate the Loan after Acecioration, If Borrower meets certaln conditions, Borrower will
have the right to reinstate the Loan and hava enforcement of ti5 Sacurity Instrument discontinued at any time up to the later
of (a) five days before any foreciosure sale of the Property, of (s).sush other period as Applicable Law might specify for the
iarminatlon of Borrower's right to reinstate, This right to relnstate will notapply in the case of acceleratlon under Section 19.

To reinstate the Loan, Borrower rust sabisfy ali of the fallowingco witions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accelcation had occurred; (bb) curg any Detault of any
other covenants or agreements under this Security Instrument or the Ncte; (sc) pay all expenses incurred in enforcing
ihls Secunty Instrument or the Mote, including, but not lImited to: {i) reasenatiie attorneys’ fees and costs; (it} property
inspection and valuation fees: and (lil) other fees Incurred to protect Lender's (113 ast in the Property and/or rights undet
this Security Instrument or the Note; and (dd) take such action as Lender may reesonably require 10 aSsure that Lender's
interast in the Property andfor rights under this Security Instrument o the Note, znd-3orrower’s obligation 10 pay the
sums secured by this Securlty Instrumnent or the Note, will continue unchanged.

Lender may requlre that Borrower pay such reinstatement sums and expenses in oe or.more of the following forms,
as selected by Lender: (aaa) cash; (bbb) monsy order; (cec) certifled check, bank check, treas Jrar's check, or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by &' 5. federal agency, Instru-
mentality, o entity; or (ddd) Elactronic Fund Transfer, Upon Borrower's reinstatement of the Loan /in's Securlty Instrument
and obligations secured by this Security instrument wil remain fully effective as if no accelorationnad occurred.

2. Sale of Note. The Noie or & partial Interest in the Note, together with this Securlty Instrument: may be sold ar
otherwise transferred ons or more tlmes. Upon such a sale of other tranafet, all of Lender’s rights ana obiigations Under
this Security Instrument will convey to Lender's successors and assigns.

n2. Loan Servicer. Lender may take any actlon permitted under this Security Instrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicet, Borrower undetstands that the Loan Servicer or other
authorized representative of Letider has the right and authotity to take any such actlon.

The Loan Servicer may change one or more fimes during the term of the Note. The Loan Servicer may or may not
be the helder of the Note. The Lean Serviger has the right and autherity to! (a} collect Petlodic Payments and any cther
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amounts due undet the Note and this Security Instrument; (b) parform any other motigage foan serviaing obligations;
and (c) exercise any tights under tha Note, this Security Instrument, and Appilcable Law on behalf of Lendar. iftherz (s a
change of the Loan Servicer, Borrower wiil be glven written notice of the change which will state the name and address
of ihe new Loan Servicer, the address {0 which payments shouid be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower of Lendet has notitied the other party (in accordance with Section 16) of an
alleged breach and afiorded the other party a reasonable period after the giving of such notice to take corrective action, nelther
Bottower nor Lender may COmMmence, jeln, or be jolnedto any Judicial actlon (elther as an individual litlgant or a member of
class) that (a) arises from the other party's actions pursuantto this Securlty Instrument o the Note, of (b) alleges thei the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time petlod that must
clapse before certain action can be taken, that time petlod will be deemed 1o be reasonable for purposes of this Section 23.
The notice of Default given 1o Borrower pursuant to Section 26(a) and the notice of acoeleration given to Barrower pursuant
to Sectlon 19 witibe deemed 1o satisty the notice and oppotiunity 1o take corrective action provislons of this Section 23,

24, Haza/doua Substances.

(a) Definitions. As used in this Section 24 () sEnvironmenta! Law” means any Applicable Laws whare the Property
s located that rela‘e 1 hsalth, safety, or environmental protection; {ii} “azardous Substances” include (A) those sub-
stances defined as foxic or hazardous substances, pollutants, of wastes by Environmental Law, and (B) the following
substances: gasoline, kerszne, other flammable of toxic petroleum products, toxic pesticides and herbicldes, volatile
solvants, materials containtig ashastos of formaldehyde, corroslve materials or agents, and radioactive matariais;
(ily "Envitonmental Cleanup”inc.udes any response action, remedial action, or remaval actlon, as defined in Enviton-
mental Law; and (iv) an SEnvirnifiental Condition” means a candition that can cause, contribute 1o, ar otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazaraous Substances, Borrower witl not cause o permit the presencs, Use, disposal,
storage, ot release of any Hazardous Substdniges, or threaten 10 release any Hazardaus Substances, oh of in the Property.
Borrower will not do, nor allow anyone €58 10 do, anything affecting the Property that: (I} viclates Environmental L.aw;
(ii) creates an Environmental Condltion; or (iil) diie to the presence, Use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversaily affect the value of the Property. The preceding two gentences wliit not
apply to the presence, use, of storage on the Pronerty of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residentlal uses and to malntenance of the Property (including, but not limited to,
hazardous subgtances In consumer products),

(c) Notices; Remedial Actions. Borrower wlil proiiptiy give Lender writtan notlce of: {I} any investigation, claim,
demand, lawsuit, or other action by any governmental or reguigtary agency or ptivale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowa” Ars actual knowledge; (I} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release.urihreat of release of any Hazardous Substance; and
(il any condition caused by the presence, use, of ralease of a Mazarous Substance that adversely affects the value of
the Propetty. If Borrower learns, or s notified by any governmentarr regulaiory authority or any private party, that any
removal o othet remediation of any Hazardous Substance affecting the Property Is necessary, Borrowsr will promptly
take all necessary remedial actions in accordance with Environmental Law. Mpining In this Security [nstrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. if the Wie evidencing the debt tor this Loan
is electronic, Borrower acknowlecges and represents to Lender that Borrower: (&) €xprossly consented and intended to
sign the slectronic Note using an Electronic Signature adopted by Borrower {("Borrawe Electronle Signature”) Instead
of signing a papet Nots with Borrower's written pen and ink sighature; {b)} did not witheraw. Borrowet's express consent
to sign the electronic Note using Borrowet's Electronic Signature,; (¢} undststood that by signing the alectrenic Note using
Botrower's Electronic Signature, Borrower promised to pay the debt evidenced by the elsctrGiiiovinte in accordance with
Its terms; and (d) signed the electronlc Note with Borrower's Electronic Slgnature with the inteny and understanding that
by doing s0, Borrower promised to pay the debt evidenced by the elecironic Note In accordance vath its terms,

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

25, Acceleration; Remedies. . '

(a) Notice of Default. Lender will give a notice of Default to Botrawer prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender xercises its right under Section 19 unless Appli-
cable Law provides otherwise. The nollce will specify, In addition to any othet informailon required by Applicable Law:
(I} the Dafault; {I}) the action required to cure the Default; (i} a date, not less than 30 days (or as othetwlse specified by
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Applicable Law) from the date the notice Is given to Botrower, by which the Default must be cured; (iv) that failure to cura
the Defauli on or before the date spacified in the notice may result in acceteration of the sums secured by this Securlty
Instrument, foraclosure by judiclal proceeding and sale of the Proparty; {v} Borrower's tight to reinstate after acceleration;
and (vi) Borrower's right to deny in the foraclosure proceeding the existence of a Detault of to assert any other defense
of Borrower ta acceleration and foreclosure.

(b) ‘Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date speclified in the notice,
Lender may yequire immediate payment in full of all sums secured by this Security Instrument withaut further demand
and may foreclose this Security Instrument by judicial proceeding. Lendet will be entitled to collect ail expenses Incurred
in pursuing the remedies provided in this Section 28, including, but not imited to: (1) teasonable attorneys’ fees and costs;
(il) property inspection and valuation fees; and (lli) other fees Incurred to protect Lender's intetest in the Property and/or
rights uhder this Security instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lendey will release this Security
Instrument. Botrower will pay any racordation costs associatsd with such release. Lender may charge Borrower a fes for
releasing this'security Instrument, but only If the fee s paid to a third party for setvices rendered and the charging of the
fee |s permiited wrder Applicable Law.

28, Placemen, o' Collateral Protection Insurance, Unless Borrower provides Lender with pvidence of the insur-
ance coverage requlind by Borrower's agresment with Lender, Lender may purchase insurance at Borrowat's expense
to protect Lender's interests in Barrowar's collateral, This insurance may, but need not, protect Borrower's intetests, The
coverage that Lender purtiases may not pay any clalim that Borrower makes ot any claim that s made against Borrower
in connection with the collateral /Sorrower may later cancei any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrwer has obtained Insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for tha collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impusein connection with the placement of the insurance, untll the effective date of the
cancellation or explration of the Insurance:The costs of the tnsurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insutance may be more than the cost of insurance Borrower may be able to ohtaln
on its own,

BY SIGNING BELOW, Borrower accepts arna zarees 10 the terms and covenants contained in this Securlty Instru-
ment and in any Rlder signed by Borrower and recordedwith i,

i . : {Seal)
( /OIRIJUE,@'ABQXJ NO-GOMEZ JR

LN Lo BN (eal)

[ZBETH GARDUNO GOMEZ

{Seal)
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State of fﬁif o

County of LA

This instrument was acknowledged before me on T AL " 1&;{“{ {date) by CIRINO
GARDUNO-GOMEZ JR and LIZBETH GARDUNO GOMEZ and CIRINO'GARDUNO'VILLA,

TN Y A
v LA,
- Signatupé of Notary Public %

-

4 OFFICIAL SEAL

AMANDA BETH LEY
1 OTARY PUBLIC - STATE OF ILLINOIS
COMMISSION #97955B
MY CZMEZ;;:‘ION EXPIRES OCTOBER 24, 2024

{Seal)

Lender: Neighborhood Leuns;Inc.
NMLS ID: 222982

Loan Originator: Saul Pinela
NMLS ID: 232162
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider |s made this 5th day of June, 2024 and is incorporated Into and shall be
deamed to amend and supplement the Mortgage (the “Security Instrument’) of the same date glven by the undersigned
(the "Barrower”} to secure Borrower's Note to  Neighborhood Loans, Inc., a Corporation

(the “Lender”) ofthe same date and covering the Property described in the Secutity Instrument and located at:

1644 N 40th Ave
Stone Park, Il 671FE

Fixed Interest Rute Fider COVENANT. In addition to the covenants and agreements made [n the Security instrument,
Borrower and Lender furhir sovenant and agree that DEFINITION { D ) of the Security Instrument is delsted and
replaced by the following:

D ) “Note” means the proimssory note dated June 5, 2024, and slgned by each Borrower who is
legally obligated for the debt unustinat promissory note, that Is In efther (i) paper form, using Borrower's written pan
and Ink signature, or (il) elecironic forps, Using Borrower's adopted Electronic Sighature In accordance with the UETA
or E-81GN, as applicable. The Note evidences the legal obligatlon of each Borrower who signad the Note to pay Lender
TWO HUNDRED THIRTEEN THOUSAND "OUR HUNDRED AND NO/MQQ* ¥ * ¥ *xxiowwiwm=s HAB R HR KRN
\k*\k*kﬁw***kwﬁ**k‘k**kkﬁ‘*ﬁ*Wk*'il#wﬁ***w*w*DO“arS(U'Sl $213,400'00 )p‘USlntareStattherate
of 8.875 %. Each Borrowet who signed s iNote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1,208,

BY SIGNING BELOW, Barrower accepts and agrees fo the tarm e and covenants contalined in this Fixed Interest Hate Rider.

(Seal)

(Seal)

T -

/,:‘, S 4 j e
/ /,2” He (“ﬁﬂwﬁé Pl o (Seal)

CIRINO GARDUNOVILEA™ ™ ™

hs

iL - Fixad Interest Rate Rider
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Cl

LEGAL DESCRIPTION

Order No.: 24GNWT7174780K

For APN/Perczi|D{s): 15-04-116-064-0000, 15-04-116-063-0000 and

LOT 16 AND 177IN RLOCK 19 IN H.O. STONE AND COMPANY'S WORLD FAIR ADDITION, A
SUBDIVISION OF THAT PART OF SECTION 4, TOWNSIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE,
ACCORDING TO THE PIAT THEREOF RECORDED JANUARY 21, 1929 AS DOCUMENT 10262949,
IN COOK COUNTY, ILLINOIS.




