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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Lisa Kufer

Neighborhood Loans, Inc,

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-748-7431

Title Order No.: 24003094WH
LOAN #: 2401008611

[Space Above Tnis Line For Recording Data] —-

MORTGAGE

[MIN 1011378-0000172629-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and-ottier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1%, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower”is Matthew J Andereson and Richelle C Anderson, as Trustees of the Matthew J. Anderson
and Richelle C. Anderson Joint Trust Agreement dated May 18, 2023

currently residing at 139 N Prospect Ave, Clarendon Hills, IL 60514,

Borrower is the mortgagor under this Security Instrument,
(B) “Lender”is Neighborhood Loans, Inc..
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LOAN #: 2401008611
Lender is a Corporation, ‘ otganized and existing
under the laws of WMinois. Lenders address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515,
The term “Lender” includes any successors and assigns of Lender. :
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, anhd has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated June 7, 2024, and sighed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {if) ~iectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The iWote evidences the legal obligation of each Borrower who signed the Note o pay Lender
THREE HUNDREQ STVENTY TWO THOUSAND AND NOQD* * # ¥ % 5% % ¥ khk bk ddoh i w k% dwk ko kv
T 2 2 L 22 A A A AR R AR R A AR AR Dollars(U.S. $372’000.0U )
plus interest. Each Boirewerwho sighed the Note has promised to pay this debtin regular monthly payments and to pay
the debt in full not later than. Juty 1, 2054,
(E) “Riders” means all Riders (o this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: .
Adjustable Rate Rider 4 l"Condominium Rider [7] Second Home Rider

(] 1-4 Family Rider ] Planned Unit Development Rider ] V.A. Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider, Inter Vives Tivst Rider

1<l
=

(F) “Security Instrument” means this document, whnichs dated June 7, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicabte Law” means all controlling applicable federal, staie and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effact of law) as well as-zii applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all Jues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a cohdominium association, homeswners association, or similar organization.
(1) “Default” means: (i} the failure to pay any Periodic Payment or any other amourt secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, r 2greement in this Security Instrument;
(iil) any materially false, misleading, or ihaccurate information or statement to Lender drovided by Borrower or any persons
or entities acting at Bortower's direction or with Borrower’s knowledge or consent, ot failuis to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any actlon or proceediiig described in Section 12(e).
($) “Electronic Fund Transfer” means any transter of funds, other than a transaction aricinated by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Sust ierm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated Ly A9isphane or other
elactronic device capable of communicating with such financial institution, wire transfers, and automated cleatinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 st 58q.), as it
may be amended from time to time, or any applicable additional or successor legisiation that governs the same subject
mattet.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iify premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2401008611
or any sums payable by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Lean term.

(N) “Lean” means the debt obfigation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicet.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property, (ifl) conveyance in lisu of condemnation; or
({iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Pavzaent” means any payment by Borrower, other than a voluntary prepayment permitted undet the Note,
which is less than « full outstanding Pericdic Payrment.

(S) “Periodic Paym=it” means the regularly sgheduled amount dus for (i) principal and interest under the Note, pblus
{iiy any amounts under S2ation 3.

(T) “Property” means thé sroperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Rents” means all amalint2 received by or due Borrower in connection with the lease, use, and/or occupancy of the
Propetty by a party other than Forrower.

(V) “RESPA” means the Real Extaie Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from fime to time, or any additional or successor
federal legislation or regulation that govams the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions tatwould apply to a “federally related mortgage loar” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(W) “Suecessor in Interest of Borrower” mans any party that has taken titte to the Property, whether or not that party
has assumed Borrower’s obligations under the Nite ard/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactici s Act, or a similar act recognizing the validity of alectronic information,
records, and signatures, as enacted by the jurisdiction in wvriich the Property is located, as it may be amended from time to
time, or any applicable additional o successor legislatior: that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the 102, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agracirients under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS ‘solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, trie friiowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREC: AS "EXHIBIT A",
APN #: 17-22-310-015-1073
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which currently has the address of 1841 & CALUMET AVE Apartment 1207, CHICAGO [street] (City]

linois 60616 ("Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Cods]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements oh such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take

any action requirsé.of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER HERRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and pos-
sesses the Property espvayed in this Security Instrument in fee simple or lawfully has the right to use and ocoupy the
Propetty under a leasanold astate; (if) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
laasehold interest in the Pinuarty; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for ericuraprances and ownership interests of record, Borrower warrants generally the title to the
Property and covenants and agracs to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interesis of record as of Loan closing.

THIS SECURITY INSTRUMENT combirie2 uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llinois state 1aguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lende! covenant and agree as follows:

1. Payment of Principal, interest, Escrow items; Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument, Pziyments due under the Note and this Security Instrument
must be made in U.S. currency, If any check or other instrument veceived by lLender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may rsquire that any or all subsequent payments due urider
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer's check, ar/zashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, {1strumentality, or entity; or (d) Electronic Fund
Transfer, : :

Payments are deemed received by Lender when received at the locatioli diasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiors i Section 16. L.ender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender it ot relieve Borrower from mak-
ing the full amount of all payments due under thie Note and this Security Instrument or priivrming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either appi-cr hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligaten to.aceept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is riat obligated to pay
interest on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender wili aither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, ot reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Petiodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Petiodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the deslinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applicaticn of payments, insurance proceeds, of Miscellansous Pro-
ceeds to principai due under the Note will not extend or postpone the due date, of change the amount, of the Periodic
Payments. ’

3. Funds for Escrow Htems.

(a) Escrow Requirmment; Escrow ltems. Except as provided by Applicable Law, Borrower must pay 10 Lender on
the day Periodic Paymiénts are due under the Note, until the Note is paid in full, a sum of meney to provide for payment
of amounts due for all Esciow #ems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boriower must promptly furnish to Lender all notices ot invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walver Sorrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive fis obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where puyable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requiremnent to pay Lender he Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items withir_ s ch time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymert is deemed to be a covenant and agreement of Borrower under
this Secutity Instrument. If Borrower is obligated to. 1y Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lenaer pidy exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wit'idraw the waiver as to any or all Escrow |tems at any time by
giving a notice in accordance with Section 16; upon such witidrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required uncei this Section 3.

{(¢) Amount of Funds; Application of Funds, Except as provired by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up fo, but not in excess of, the maxiinum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appliczole ".aw.

The Funds will be held in an institution whose deposits are insured by &J.5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) o inany Federal Home l.oan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified undar RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be prid on the Funds, Lender wilt
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Bor.ower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & suinlus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is deiincaent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or defisiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Barrower any Funds held by Lendet.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Bortower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sols discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are conciuded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance. '

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includin, aut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Botrower must
maintain the types cof insurance Lender requires in the amounts (including deductible levels) and for the perieds that
Lender requires. Witat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimuia coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subjectta Yender's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Mainta.a ip=urance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless renwired by Applicable Law, Lender is undet no obligation to advance premiums for, ot fo
seek to reinstate, any prior lapsed covarage obtained by Borrower. Lender is under no obligation to purchase any particuiar
type or amount of coverage and may ce!sot the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requiied to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s eduity in the Property, or tha contents of the Property, against any risk, hazard,
or liability and might provide greater or lesse’ cuverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowled jes that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placlitg new insurance under this Section 5 will become additional
dobt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon (ot'ce from Lender to Borrower requesting paymant.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a stend#rd mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the ficht to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paic rremiums and renewal notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for demage to, or destruction of, the Propetty, such
policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe 1 w.ust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration of repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration of repair. .

If the Property is to be repaired or restored, Lender will disburse from the insurance proresds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to lienusr. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds Lt i.ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactior fwivich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s secutity would be lessened
by such restoration or repait, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or hot then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. |f Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day petiod will begin when the notice is given. In either event, or if Lender acquires the Propetty under
Section 26 o otherwise, Borrowet is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies coveting the
Property, to the extent that such rights are applicable to the covetage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an paditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectioir £(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower must occupy, establish, and use the Property as Botrower's principal residence within
60 days after the execuuscn of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least orieynar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhialu,2r unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Mainierunice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Praperty o deteriorate, or commit waste on the Property. Whether or not Borrower Is resid-
ing in the Property, Borrower must muiritain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Leier determines pursuant to Section 5 that repair of restoration is not economically
feasible, Borrower will promptly repair the P:oparty if damaged to avoid further deterloration or damage.

If insurance or condemnation proceeds are naid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or re<tor.ng the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaits and rr.storation in a single payment of in a series of progress payments as
the work is completed, depending on the size of the’vspair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the inaurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complet such repair of restoration.

Lender may make reasonable entries upon and inspectiors o the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenciar il give Borrower notice at the time of or prior fo such
an intetior inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borrower will be in Default.i, during the Loan application process, Borrower of
any persons or entities acting at Borrower's direction or with Borrower’s kncwledge or consent gave matetially faise,
misleading, of inaccurate information or statements to Lender (or failed te-provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borfower's inome of assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misreriesenting Borrower’s occupancy of
intended occupancy of the Property as Borrower's principal residence.

9. Protectioh of Lender’s Interest in the Property and Rights Under this Secuily Instrument.

(2) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agrements contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lanret's interest in the Property
and/or rights under this Security Instrument (such as a proceading in bankruptey, probate, for condernnation or forfeiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrument, or to ehfores laws or regulations); or
{iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and jwy for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
may include, but are not limited to: {I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (Il) appearing in court; and {1ty paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Securlty Instrument, including fts secured position in & bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property fo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or othet code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to da so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foraclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Saction 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payabls, with such interest, upon notice from Lender to Borrower requesting payment.

(d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not without the express written cansent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Praperty, the leasehold and the fee itle will not merge uniess Lender agrees to the merger in writing.

10. Assignment ol Rents.

(a) Assignmeni-<tients. To the extent permitted by Applicable L.aw, in the event the Property is leased to, used
by, or occupied by a thirdpaty (“Tenant’), Borrower Is unconditionally assigning and transferring to Lender any Hents,
regardless of to whom the Ferts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lerer. However, Botrower will receive the Rents until (i} Lender has given Barrower notice
of Default pursuant to Section 2€ -and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolite assignment and not an assignment for additional security only.

(b} Notice of Default. To the exasit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by barrower as trustee for the benefit of Lender anly, to be applied to the sums
secured by the Security Instrument; (i) Lendar will be entitled to collect and receive all of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rénts, due and unpaid to Lender upen Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rants due to Lender and will take whatever action is necassary to
collect such Rents if not paid to Lender; (v) unless Appiicable Law provides otherwiss, all Rents collected by Lender wil
be applied first to the costs of taking control of and maraging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’'s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other shrrges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoiited receiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have a receive: appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy without any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the ccsts of taking contro! of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puiizoses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the feris more than one month in advance
of the time when the Rents become dus, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, aind agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents; and has not perfarmed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secuiity Instrument,

() Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender.ora receiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befeieor after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do scai any time when
Borrower is in Default, subject to Applicable Law.

{g) Additiona! Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
tight or remedy of Lender. This Section 10 does hot relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that
such mortgage insurer is no onger sligible to provide the Mortgage insurance coverage required by Lender, Borrowar will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately desighated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longet require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer selected by Lendet again becomes available, is obtained, and Lender
requires separately desighated payments toward the premiums for Mortgage Insurance.

it Lender recuaited Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
malntain Mortgage insarance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in aceurdance with any written agreement between Borrower and Lender providing for such termination
or until termination is teguirsd by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation fo pay interest
at the Note rafe.

(b) Mortgage Insurance fgreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lzan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirioial risk on all such insurance in force from time to time, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer fo make payments using any souree 6! funds that the mortgage insurer may have available (which may include
funds obtained from Mottgage Insurance Lremiums).

As a result of these agreements, Lender, arother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) ~mounts that derive from (or might be characterized as) a portion
of Barrower's payments for Mortgage Insurance, 4 exchange for sharing or modifying the mortgage insursr's risk,
or reducing losses. Any such agreements will not: (i) iest the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower wilk owe for Mortgage Insurance;
(ill) entitie Borrower to any refund; or (iv) affect the rights Eorower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 490 et seq.), as it may ba amended from time to time, or
any additional or succassor federal legislation or regulation that-gouerns the same subject matter ("HPA"). These rights
under the HPA may include the right to receive certain disclosures o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or te'mination,

12. Assignment and Application of Miscellaneous Proceeds; Foricitura.

(a) Assignment of Miscellaneous Proceeds. Borrowat is unconditionaliy <.ssigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lendor,

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Froperty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender dearas the restoration or repair to be
sconomically feasible and Lender's security will not be lessened by such restoration or mpair, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lendzr.las had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (which-inay include satisfying
Lender's minimum eligibility requitements for persons repairing the Property, including, but not lirritzd to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender mavway for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, to the person repairing ot restoring the Property, ot payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lander will not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds.
if Lander deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds wili be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr.

in the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be s applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrawer.

In the event of a Partial Devaluation where the fair market value of the Proparty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be-applied to the sums secured by this Security Instrument, whether or nt the sums are then due, unless
Borrower and Lenaer otherwise agree in writing.

(d) Settlemerit oi Claims. Lender is autharized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration of repair of the Property, if Barrower (i) abandons
the Property, or (ii) fails 0 vseand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the nexi sentence) ufers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the harty against whom Borrower has & right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting l'oider’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, ‘nat, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Fraperty or rights under this Security Instrument. Borrower canh cure such a Default
and, if acceleration has occurred, reinstate .8 provided in Section 20, by causing the action or proceeding to be dismissed
mmammgmmmHEMW%mwmmLpmMmﬂmemdmeMwmeommmmmmmmmmwuﬁmmH%
interest in the Property or rights under this Gerurity instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award ot claim for damages thet a/e-aftributable o the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellur éous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymenis are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Len-er Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security [ast ument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. | ender will not be required to commence proceedings
against any Successor in Interest of Borrower, or io refuse to extans time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any de'nand mads by the original Borrower or any Sug-
cessors in Interest of Borrower, Any forbearance by Lender in exerciciiig anv.right or remedy including, without limitation,
l&Mmbmemwommmmmﬂmﬂmdmmm&mmbamSmwsmsmmwmﬂmBmmMﬂmmamme%s
than the amount then due, will not be a waiver of, or preclude the exercise-of any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns 3eund. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower whe signs this Secutity Instrument but does
hot sign the Note: (a) sighs this Security Instrument to mortgags, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security instrumert to waive any applicable inchoate
mmswmasmmmaMCmmWaMawam%ueMm%mMEmmWMmﬂqmymmmBmeUMWmmHO%dm
any Miscellansous Proceeds, Rents, or other earings from the Praperty to Lender; (d} is riat rersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any-otrer Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nofe or this Security Instrument
without such Botrower’s consent and without affecting such Borrower’s obligations under this Secuiity instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
penefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (ii) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes occuf that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sliccessor agency, atany time during the Loan term, in connection with
any flood zone determinations. :

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee. Lender may
hot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intarast or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already col'stted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund ry reducing the principai owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ineTeduction will be treated as a partial prepayment without any prepayment charge (whether ot nota
prepayment charge is-pruvided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by divact payment to Botrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Pliysical Address. All notices given by Borrower or Lender in connection with this Security
Ihstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wi!! ve deemed to have baen given to Borrower when (i) mailed by first class mail,
or (ii) actually deliverad to Borrower’s Notics Address (as defined in Section 16(c) below) if sent by means other than first
class mail of Electronic Communlcation (as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lavi expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicabla Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another c&iivary method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if. (i} agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender viith Borrower's e-mail or other electronic address (“Electronic
Address™); {iii) Lender provides Borrower with the option to re ;eive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i) Lander otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wita this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thiisuch notice is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Londer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowsr may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notceto Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borforver notice (“Notice Address”) will be
the Property Address unless Borrowar has designated a different address by written notie to Lender, If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower /nay desighate an Electronic
Address as Notice Address. Borrowet will promptly notify Lender of Borrower’s change of | laticeAddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies s pincedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only tiraugh that specified
procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lendet’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address})
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument,

(¢) Borrower’s Physical Address. In addition 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes. :
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17. Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument of the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sitent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular wilf mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any cbligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particularSestion, paragraph, or provisioh.

18, Borrower's Jopy. Onhe Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of #:ie Property or a Beneficial Interest in Borrower. For purposss of this Section 19 only, “Inferestin
the Property’ means aiivagal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond {or-gesd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewer o a purchaser at a future date.

It all or any part of the Prorerty or any Interest in the Property is sold or transferred {or if Botrower is not a natural
person and a beneficial interest . Borrower is sold or transterred) without Lender's priot written consent, Lender may
require immediate payment in full of 41t sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Barrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice.is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument.If Eorrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited ly this Security instrument without further notice or demand on
Borrower and will be entitlied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inssection and valuation fees; and (c) other fees incurred to protect
| ender’s Interest in the Property and/or rights under this Serurity Instrument.

20, Borrower’s Right to Reinstate the Loan after Accelwtation. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Szeurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) sdck cther period as Applicable Law might specify for the
tarmination of Borrower's right to reinstate. This right to reinstate will not apoly in the case of acceleration under Section 19.

To rainstate the Loan, Borrower must satisfy all of the following sanditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleraticn had oceurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Note, <c) pay all expenses incurred in enforeing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i} property
inspection and valuation fees; and (iil) other fees incurted to protect Lender's intereatin the Property and/or rights under
this Security Instrument ot the Note; and (dd) take such action as Lender may reasoliably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in ohe ormoi of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurei’s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S.foderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Sacurity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration hau occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22 Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coltect Periodic Payments and any other
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amounts due under the Note and this Secutity Instrument; (b) perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Nate, this Seourity Instrument, and Applicable Law on behalf of Lender. If thereisa
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the hew Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23 Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 18) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, heither
Borrower hot Lender may commence, join, of be joined to any judicial action (either as an individual litigant or a member of &
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardrus Substances.

(a) Definitions -As used in this Section 24: (i) "Environmentai Law” means any Applicable Laws where the Property
is located that relate 1o health, safety, or environmental protection; (i) "Hazardous Substances” include (A} those sub-
stances defined as towie'sr hazardous substances, pollutants, or wastes by Environmental Law, and {(B) the following
substances: gasoline, keronene, other flammable of toxie petroteum products, toxic pesticides and herbicides, volatile
solvents, materials contaminig-asbestos or formaidehyde, cotrosive materials or agents, and radicactive materials;
{ill) "Environmental Cleanup™ inCliides any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Enviran’ental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmenta! Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Substancas, o threaten to release any Hazardous Substances, on or in the Property.
Bortrowar will not do, nor allow anyone elsa to.do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition: or (iiiy di:e to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adverse'y ~ffzct the value of the Properly. The preceding two sentences will not
apply to the presence, use, or storage on the Prope(ly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses anato maintenance of the Property (including, but not limited 1o,
hazatdous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promp‘lv.give Lender written notice of: i) any investigation, claim,
demand, lawsuit, o other action by any governmental of regulaiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower lias ectual knowledge; (i) any Environmentai Condition,
including but not limited to, any spilling, leaking, discharge, release, or t'ireat of release of any Hazardous Substance; and
(iil) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
rermoval or other remediation of any Hazardous Substance affecting the Fiozerty is necessary, Borrowar will promptly
take all necassary remedial actions in accordance with Environmental Law. No'hing.in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Ncte evidencing the debt for this Loan
is electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower’s Fiecironic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Bz riswer's express consent
to sign the electronic Note using Borrower’s Elsctronic Signature; (¢) understoad that by signing the slectronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Moie in accordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent and Znierstanding that
by doing so, Barrower promised to pay the debt avidenced by the electronic Note in accardance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Defalilt, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Default; (il)) a date, not ess than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's fight to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Botrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified In the notice,
- Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Sectlon 26, including, but not limited to: (i) reasonable aftorneys’ fees and costs;
(ii) property inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property and/ar
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Seduiity Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the
fee is permitted unasr Applicable Law.

8. Placement i Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the insur-
ance coverage requilcd uy, Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's inferesin in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purcnasse may not pay any claim that Borrower makes or any cfaim that is made against Botrower
in connection with the collatera!. Porrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrv o1 has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collaterzi, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, i he,costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The cosls of the insurancs may be more than the cost of insurance Borrower may be able to obtain
an its own.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorder. with it

f‘? :";j ; »5( iy ;’l/ . "“ffg o f

AL A AL TS (Seal)
RICHELLE C ANDERSON, AST EE OF THE WATTHEW J. ANDERSON AND

RICHELLE €. ANDERSON JOINT TRUST AGREEMENT UWDER TRUST INSTRUMENT

DATED 05/18/2023
fr,/? S o ;"f l’f/ N /«»'*”'ﬂﬁmu%%ﬁ%ﬁxm
7 /l L T— (Seal)

o - et e e bl P
MATTHEW J AE@_ ERESON, AS TRUSTEE OF THE MATTHEW J. ANDEXSON AND
RICHELLE C. ANDERSON JOINT TRUST AGREEMENT UNDER TRUST IN&TRUMENT
DATED 05/18/2023
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BY SIGNING BELOW, the undersigned, Settlor{

JOINT TRUST AGREEMENT under trust instrument

LOAN #: 2401008611

s) of THE MATTHEW J. ANDERSON AND RICHELLE C. ANDERSON

dated 05/18/2023, acknowledges all of

the terms and covenants

contained in this Security Instrument and any rider(s) thereto and agrees to be hound thereby.

i S A
i/ , I P a’i .
AN /i‘f, y ,.f;_,.éim LT ?/ TR (SEAL) TRUST SETTLOR
RICHELLE C ANDERSON '
; 7 ’: j;; /,»mwh.___/«":é /,a ; ‘,w“”""wwm‘”-mmm o
S T e (SEAL) TRUST SETTLOR
MATTREW ! ANE&ERESON
e T
State of __~~~* ig’g"h -
County of N7
y;}-;'"”' e ,»—”f—:‘“ﬁ' o3 wy /./
S AR Tl
This instrument was acknowledged before me.on ‘vgﬁ%&g e zE {(date) by RICHELLE C

ANDERSON, AS TRUSTEE OF THE MATTHEV! ..
AGREEMENT DATED 05/18/2023 and MATTHEW ./

"NDER

SON AND RICHELLE C. ANDERSON JOINT TRUST
ANDERESON, AS TRUSTEE OF THE MATTHEW J.

ANDERSON AND RICHELLE C. ANDERSON JOINT TRUST AGREEMENT DATED 05/18/2023.

(Seal)

RODRIGH
State of Wiinots
¥, 831863

T sy comttion Expies durusry 23, 2978

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Originator: Archie E.Vetter
NMLS ID: 203614

. oF
. /:'g‘”iw .w”ﬂ//'fff’/ '/;;:\/u (,,4’ e eﬁ’““
> A
gignature ~f Notary Pubiic
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: . 24003094WH

For APN/Parcsi\D(s): 17-22-310-015-1073, and
PARCEL 1

UNIT 1207 TOGETHERWITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
ELEMENTS IN THE MUSZUM PARK PLACE CONDOMINIUM AS DELINEATED ON THE SURVEY
OF THAT PART OF THE FOLLOWING DESCRIBED PARCELS, C, C-1, AND 3 ALL TAKEN
TOGETHER, ALL IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID PARCELS MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL C:

THAT PART OF THE LANDS OF THE ILLINOIS CENTRAL RAILROAD COMPANY IN FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING ON THE WESTERLY RIGHT OF WAY
LINE OF SAID RAILROAD, AT THE INTERSECTION ©F SAID LINE WITH THE NORTHERLY LINE
OF 23RD STREET VIADUCT, SAID NORTHERLY LINE 2=ING 60 FEET (MEASURED
PERPENDICULARLY) NORTHERLY OF AND PARALLEL VyTFH THE CENTER LINE OF THE
EXISTING STRUCTURE; THENCE NORTH 16 DEGREES 37 MINUTES 38 SECONDS WEST ALONG
SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 150004 FEET TO THE POINT OF
BEGINNING FOR THAT PART HEREINAFTER DESCRIBED; THEMCSNORTH 73 DEGREES 22
MINUTES 22 SECONDS EAST, PARALLEL WITH SAID NORTHERLY l:nE OF THE 23RD STREET
VIADUCT, A DISTANCE OF 151.02; THENCE NORTHWESTERLY ALONG THE ARC OF A CIRCLE,
GONVEX TC THE EASTERLY, WITH A RADIUS OF 5738.60 FEET, THE CHORN OF SAID ARC
HAVING A BEARING OF NORTH 17 DEGREES 59 MINUTES 18 SECONDS W ES", A DISTANCE OF
240.13 FEET: THENCE NORTH 19 DEGREES 11 MINUTES 14 SECONDS WES L AONG A
STRAIGHT LINE, TANGENT TO LAST DESCRIBED ARC OF A CIRCLE, A DISTANCE QF 595.76
FEET TO A POINT OF CURVE; THENGE NORTHWESTERLY ALONG THE ARC OF A CIRCLE,
CONVEX TO THE EASTERLY TANGENT TO THE LAST DESCRIBED STRAIGHT LINE, WITH A
RADIUS OF 1928.20 FEET, THE CHORD OF SAID ARC HAVING A BEARING OF NORTH 20
DEGREES 44 MINUTES 30 SECONDS WEST A DISTANCE OF 104.63 FEET TO THE EASTWARD
EXTENSION OF THE NORTH LINE OF EAST 18TH STREET: THENCE SOUTH 89 DEGREES 59
MINUTES 21 SECONDS WEST ALONG SAID EASTWARD EXTENSION A DISTANCE OF 117,47
FEET TO SAID WESTERLY RIGHT OF WAY LINE OF RAILROAD: THENCE SOUTH 16 DEGREES
43 MINUTES 49 SECONDS EAST ALONG SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF
908.58 FEET TO THE NORTH LINE OF EAST 20TH STREET: THENCE SOUTH 16 DEGREES 37
MINUTES 38 SECONDS EAST CONTINUING ALONG SAID WESTERLY RIGHT OF WAY LINE, A
DISTANCE OF 64.46 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL C-1:
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(continued)

THE SOUTH 55 FEET OF THAT PART OF LOT 1 LYING EAST OF CALUMET AVENUE, INBLOCK 5
IN WILLIAM JONES ADDITION TO CHICAGOQ; THE NORTH 9 FECT OF THE SOUTH 64 FEET OF
LOT 1 LYING EAST.OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JONES ADDITION TO
CHICAGO; THE NORTH 55 FEET OF LOT 1 LYING EAST OF CALUMET AVENUE IN BLOCK 5 IN
WILLIAM JONES ADDITION TO CHICAGO; ALL. THOSE PARTS OF LOTS 51, 52, AND 53 IN BLOCK
10 IN ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSH!>.39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, LYING WEST OF
THE WES -LINE OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD AND EAST OF
CALUMET AVENUE AS NOW LAID OUT AND MARKED ON THE PLAT OF MEEKER'S ADDITION TO
CHICAGO, ILILVE!S, AS LOT "AA", IN COOK COUNTY, ILLINOIS, AND DESCRIBED AS FOLLOWS,
TO WIT: AN UNDARED 1/2 OF ALL THAT PORTION OF THE ABOVE DESCRIBED PREMISES,
LYING EAST OF TiE WORTH 68 FEET OF LOT 6 IN CLARKE'S SUBDIVISION OF LOTS 51, AND 52
AND OTHER PROPER? Y IN SAID BLOCK 10 INCLUDED BETWEEN 2 LINES RUNNING EAST AND
WEST AND FORMED 2% THE PROLONGING EASTWARDLY THE NORTH AND SOUTH LINES OF
ORIGINAL LOTS 51 AND 52 IN: ALSO, ALL THAT PORTION OF THE REMAINDER OF THE
PREMISES IN QUESTION FALLINGWITHIN LOT 6 AND TO THE SOUTH 62 FEET OF SAID LOT 52;
AND UNDIVIDED 1/2 OF THOSE PARTS OF LOTS 51, 52, AND 53 IN BLOCK 10 IS ASSESSOR'S
DIVISION OF THE SOUTHWEST FRAQTIONAL 1/4 OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE OF
THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD AND EAST OF THE EAST LINE OF
CALUMET AVENUE, AS NOW LAID OUT ANDWARKED ON THE PLAT OF THE PLAT OF
MEEKER'S ADDITION TO CHICAGO, AS LOT "AA", DESCRIBED AS ALL THAT PARTION LYING
EAST OF THE NORTH 68 FEET OF LOT 6, IN CLARKE'S SUBDIVISION OF LOTS 51 AND 56 AND
THE NORTH 55 FEET OF LOTS 52 AND 55 OF SAI) 51.0CK 10 INCLUDED BETWEEN 2 LINES
RUNNING EAST AND WEST AND FORMED BY PROLONEING EASTWARDLY THE NORTH AND
SOUTH LINE OF SAID ORGINAL LOTS 51 AND 55; IN COGK . COUNTY, ILLINOIS;

ALSO
PARCEL 3:

LOT 14 IN CULVER AND OTHES SUBDIVISION OF LOTS 2 AND 3 IN BLOTIK 5 IN JONES
ADDITION TO CHICAGO WITH LOTS 2 INBLOCK 11 AND 3 AND 4 IN BLOCK-12 IN ASSESSOR'S
DIVISION IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP. 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINTHE; THAT PART
OF THE AFORESAID TRACT BEING MORE PARTICULARLY DESCRIBED AS FOLLCWS:
COMMENCING AT THE POINT OF INTERSECTION OF THE EASTWARD EXTENSIGH i THE
NORTH LINE OF EAST 18TH STREET WITH THE WESTERLY RIGHT OF WAY LINE OF THE
ILLINOIS CENTRAL RAILROAD COMPANY, AFORESAID; THENCE SOUTH 16 DEGREES 42
MINUTES 49 SECONDS EAST, ALONG SAID WESTERLY RIGHT OF WAY LINE, 215.27 FEET 7O
THE NORTH LINE OF MEEKER'S ADDITION TO CHICAGO, AFORESAID; THENCE SOUTH 89
DEGREES 58 MINUTES 39 SECONDS WEST, ALONG SAID NORTH LINE, 2.09 FEET TO THE
EASTERLY LINE OF SOUTH CALUMET AVENUE; THENCE SOQUTH 16 DEGREES 42'49" EAST,
ALONG THE EASTERLY LINE OF SOUTH CALUMET AVENUE, 7.95 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 16 DEGREES 42'48" EAST, ALONG THE EASTERLY LINE OF
SOUTH CALUMET AVENUE, 218.34 FEET; THENCE SOUTHERLY ALONG THE EASTERLY LINE
OF SOUTH CALUMET AVENUE, 57.16 FEET BEING THE ARC OF A CIRCLE, CONVEX TO THE
EAST, HAVING A RADIUS OF 195.00 FEET AND WHOSE CHORD BEARS SOUTH 08 DEGREES
18'50" EAST A DISTANCE OF 56.95 FEET; THENCE SOUTH 00 DEGREES 04'52" WEST, ALONG
THE EASTERLY LINE OF SOUTH GALUMET AVENUE 37.56 FEET, THENCE SOUTH 89 DEGREES
55'08" EAST, 1706 FEET; THENCE NORTH 73 DEGREES 16'26" EAST, 142.00 FEET TO THE
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{confinued)

EASTERLY LINE OF SAID TRACT; THENCE NORTH 19 DEGREES 11'14" WEST ALONG THE
EASTERLY LINE OF SAID TRACT, 315.86 FEET; THENCE SOUTH 73 DEGREES 16'26" WEST,
125,53 FEET TO THE POINT OF BEGINNING, .

WHICH SURVEY IS ATTACHED TO THE DECLARATION CF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0623316047, TOGETHER WITH AN UNDIVIDED PERCENTACE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2.
THE (EXCLUSWE} RIGHT TO USE STORAGE SPACE S-73, LIMITED COMMON ELEMENT AS

DELINEATED ON-THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0623346547,



2416420349 Page: 20 of 28

UNOFFICIAL COPY

LOAN #: 2401008611
MIN: 1011378-0000172629-3

CONDOMINIUM RIDER

THIS CRNDOMINIUM RIDER is made this Tth  day of June, 2024
and is incorporated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, ¢ Security Deed {the “Security Instrument’) of the same date given by
the undersigned (tiie “Borrower”) to secure Borrower’s Note to Neighborhood
Loans, Inc., a Corooration

(the “Lender”) of the same daia and covering the Property described in the Security
Instrument and located at; 1841 S CALUMET AVE Apartment 1207, CHICAGO, IL

60616.

The Property includes a unit in, togethe/ with an undivided interest in the common ele-
ments of, a condominium project known as. Museum Park Place

(the “Condominium Project”). If the owners association or.other entity which acts for the
Condominium Project (the “Owners Association”) holds titie to property for the benefit
or use of its members or shareholders, the Property alsc 1mcludes Borrower’s interest
in the Owners Association and the uses, proceeds, and berefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower anidL.ender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents, The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues

and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER — Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
incrace coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,’
and ary.Jther hazards, including, but not limited to, earthquakes, winds, and
floods, faiwnich Lender requires insurance, then (i) Lender waives the provision
in Section & tor-the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(ii) Borrower’s ekiigation under Section 5 to maintain property insurance cover-
age on the Property(s desmed satisfied to the extent that the required coverage
is provided by the Ow:iers Association policy.

What.Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided byie master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Prozerty, whether to the unit or o common
elements, any proceeds payable to Borower are hereby assigned and will be
paid to Lender for application to the sums sueured by the Security Instrument,
whather or not then due, with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower w:i take such actions as may be
reasonable to insure that the Owners Association maintains a public Tiability
insurance policy acceptable in form, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or cleim for damages, direct
or consequential, payable to Borrower in connection with 2ny condemnation
or other taking of all or any part of the Property, whether of ‘ne unit or of the
common elements, or for any conveyance in lieu of condemniation;.are hereby
assigned and will be paid to Lender. Such proceeds will be appied by Lender
to the sums secured by the Security Instrument as provided in Sectior 12,

E. Lender’s Priof Consent. Borrower will not, except after notice wander
and with Lender's priot written consent, either partition or subdivide the Ziop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (it} any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER — Single Family - Fanhie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional managemsant and assumption of self-
managament of the Owners Association; or (iv) any action which would have
the‘ahact of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. *emedies. if Borrower does not pay condominium dues and assess-
ments wker, due, then Lender may pay them. Any amounts disbursed by Lender
under this pai2graph F will become additional debt of Borrower secured by
the Security Insirument, Unless Borrower and Lender agree to other terms of
payment, these inounts will bear interest from the date of disbursement at
the Note rate and will ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowen accepts and agrees to the terms and covenants
contained in this Condominium Fid2r:

i/ / S , - A}
b pdAL A ./ ";_f‘";g./f-ca:{_f [ (Seal)
RICHELLE C ANDERSON, AS TRUSTEE OF THE *%ATTHEW J. ANDERSON AND

RICHELLE C. ANDERSON JOINT TRUST AGREEME?{TINDER TRUST INSTRUMENT

DATED 05/18/2023

UL [
AL - / (Seal)
MATTHEW J/ANDERESON, AS TRUSTEE OF THE MATTHEW J. ANCERSON AND
RICHELLE G-ANDERSON JOINT TRUST AGREEMENT UNDER TRUSTANSTRUMENT
DATED 05/18/2023

e e ““%

Mv’" T
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BY SIGNING BELOW, the undersigned, Setlor(s) of THE MATTHEW J. ANDERSON AND
RICHELLF C. ANDERSON JOINT TRUST AGREEMENT under trust instrument dated 05/18/2023,
acknow'eddss all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto and-aarees to be bound thereby.

,/‘.

4 ’3 o oF

i i > A g
i i O

i N AR e N
ropla b el e (

RICHELLE C ANDERZUN

+ }// .,

Ty (SEAL) TRUST SETTLOR

;{"‘

A ’
ﬂf} S O
;f}" f f;/ 1/ P L~ (SEAL) TRUST SETTLOR
§ g™
MATTHEWJ ANDERESON
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower’s Note to Neighborhood Loans, Inc,, a Corporation

(the “Lender”) of the same date and coveting the Property described In the Security Instrument and located at:

1841 S CALUMLT AVE Apartment 1207
CHICAGO, IL. 6061€

Fixed Interest Rate diler COVENANT. in addition to the covenants and agreements made in the Secutity Instrument,
Barrower and Lender furttiercovenant and agree that DEFINITION (- D) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promizsory note dated June 7, 2024, and signed by each Borrower who is
legalty obligated for the debt unas: that promissory note, that is in either (i) paper torm, using Borrower’s written pen
and ink signature, or (i) electronic form; using Borrower’s adapted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED SEVENTY TWO THCUSAND AND NoTi 1 AARAREEE AL A
KRR KRR R R R Rk R Xk x ke [ ek Dgllars (U.S, $372,000.00 ) plus interest at the rate
of 7.375 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Fixed interest Rate Rider.

A !
S I
S} - A

i - .
/ A [ §

fn, 4 "

S 1 St “r'"‘r

J / J; I

| f/g/di A /{L;f ct ! AV AN fﬁﬂ“"’“\\ ) . (Seal)
RIGHELLE C ANDERSON, AS TRUSTEE OF THE MATTHEW ... ANDERSON AND
RICHELLE C. ANDERSON JOINT TRUST AGREEMENT UNDEF. TRUST INSTRUMENT
DATED 05/18/2023
/ﬂ! - e
.x. i ,,B o / 2 / e
L e {Seal)

NDERESON, AS TRUSTEE OF THE MATTHEW J. ANDERSON AID
ANDERSON JOINT TRUST AGREEMENT UNDER TRUST INSTRUIENT

JL — Fixed Interest Rate Rider
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BY SIGNING BELOW, the undersigned, Settlor(s) of THE MATTHEW J, ANDERSON AND RICHELLE C. ANDERSON
JOINT TRUST AGREEMENT under trust instrument dated 05/18/2023, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

[/ , . :’f (" ! i
Ko ban &5 Al e (SEAL) TRUST SETTLOR

. 74 i Y,

AT LS e
JEUAI A - (SEAL) TRUST SETTLOR
MATTHEW J ANDERESON

/

iL. ~ Fixed Intarest Rate Rider
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITiOONS USED iN THIS RIDER
(A) “Revosable Trust” means THE MATTHEW J. ANDERSON AND RICHELLE C.
ANDERSON 401N T TRUST AGREEMENT

created under trustinstrument dated May 18, 2023

(B)“Revocable Trust Tructee(s)’ means Richelle C Anderson AND Matthew J
Andereson

trustee(s) of the Revocable Trust,
(C)“Revocable Trust Settlor(s)" means. Richelle C Anderson AND Matthew J
Andereson

settlor(s) of the Revocable Trust.
(D)“Lender” means Neighborhood Loans, Inc., 2 r.grporation

(E)“Security Instrument” means the Deed of Trust, Mortgage, of Security Deed, and
any riders theréto of the same date as this Rider given to secure tire Note to the Lender
of the same date and covering the Property (as defined below).

(F)“Property” means the property described in the Security Instrumcpiand located
at: 1841 S CALUMET AVE Apartment 1207

CHICAGO, IL 60616

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 7th day
of June, 2024 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument.

Muitistate Inter Vivos Revocable Trust Rider
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settior(s) and
the Lender further covenant and agree as follows:

A.  ADNITIONAL BORROWER(S)

The termi“Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trussa(s), the Revocable Trust Settlor{s), and the Revocable Trust, jointly and
severally. Cocn party signing this Rider below (whether by accegting and agreeing tothe
terms and covenants contained herein and agreeing to be ound thereby, or both)
covenants and agraes that, whether or not such party is named as “Borrower” on the first
page ofthe Secu:ily Instrument, each covenant and agreement and undertaking of the
‘Borrower”in the Security nstrument shall be such party’s covenant and agreement and
undertaking as “Bomowar” and shall be enforceable by the Lender as if such party were
named as “Borrower” in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in-inis Inter Vivos Revocable Trust Rider.
/‘: - A

; AN S 45 BV 4 I AT

Voo e U ;"!f Lol 1 L {Seal)
[CHELLE C ANDERSON, AS TRUSTEE OF THE WATTHEW J. ANDERSON AND
RICHELLE C. ANDERSON JOINT TRUST AGREEME 3 YNDER TRUST INSTRUMENT

DATED 05/18/2023

/1

SN o —

Fod s a/T// ) AT T
i !” L/ A e J— (Seal)

MATTH Ew;j.: RﬁEEREson, ASTRUSTEE OF THE MATTHEW J. ANGERSON AND
RICHELLE ‘€, ANDERSON JOINT TRUST AGREEMENT UNDER TRUST INSTRUMENT

DATED 05/18/2023

Multistate inter Vivos Revocable Trust Rider
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BY SIGNING BELOW. the undersigned, Settior(s) of THE MATTHEW J. ANDERSON AND RICHELLE
C. ANDERSON JOINT TRUST AGREEMENT under trust instrument dated 05/18/2023, acknowledges
all of the terms and covenants contained in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby.

s

S ‘ p

"5 ,-'/ . d j /) / s

Hoppdy ey ( ﬁég A G, (SEAL) TRUST SETTLOR
RICHELLE C ANSEPZON

_fé ; e, e
" | / 5 (K
m{@ . EME/S L7 A (SEAL) TRUST SETTLOR
MATTHEW/J ANDERESON

AN

Multistate Inter Vivos Revocable Trust Rider
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