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Mortgage

Definitions. Words used in multiple-sections of this document are defined below and other words are
defined under the caption TRANSFER CI RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,
F1,12, 16, 19, 24, and 25, Certain rules regare mg the usage of words used in this document are also
provided in Section 17,

Parties

(A) "Borrower” is Edward Dumoulin and Aubrie Kiel/ husband and wife. Edward Dumoulin
currently residing at 2719 N Kenmore Ave, Chicago, £ 60614 and Aubrie Kiel currently residing
at 2719 N Kenmore Ave, Chicago, IL 60614. Borrower isthy, mortgagor under this Security
Insirument.

(B) “Lender” is U.S, Bank National Association. Lender is a national bank organized and

existing under the laws of the United States of America. Lender's addruse is 2800 Tamarack Road,
Owensboro, K'Y 42301, Lender is the mortgagee under this Security Instriment. The term "Lender”
includes any successors and assigns of Lender,

Documents

(C) "Nore" means the promissory note dated June 10, 2024, and signed by each Borrov etwho

is legally obligated for the debt under that promissory note, that is in either (i) paper forin; using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the Jegal obligation of each Borrower who signed the Note 1o pay Lender One million one hundred
eighty six thousand five hundred and 00/100 Dollars (U8, $1,186.500.00) plus inlerest at the rate
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of 6.625%. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than July 1. 2054,

(D) “Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such
Riders are incorporated inte and deemed to be a part of this Security Instrument. The following
Riders are 1o be signed by Borrower [check box as applicable}:

O Adjustable Rale Rider 0O Condominium Rider 2 Other(s) [specify]
1 1-4 Family Rider 00 Planned Unit Development Rider
O Second Home Rider O VA Rider

(E) “Security Instrument” mcans this document, which is dated June 10, 2024, together with all
Riders o this document.

Additiona’ Definitions

(F) “Applicavle Law"™ means all controlling applicable federal, state, and local stafules, regulations,
ordinances, and ariipinistrative rules and orders (that have the effect of taw) as well as all applicable
final, non-appeatable judicial opinions.

(G) “"Commumity dssociatisn Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are wmpased on Borrower or the Property by a condominium association,
homeowners association, or similar arganization,

(H) “Default” means: (i) the failure to)pay any Periodic Payment or any other amount secured

by this Security Instrument on the date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in thisecurity Instrument; (iii) any materially false,
misleading, or imaccurate information or staterient to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to
provide Lender with material information in connerljan with the Loan, as described in Section 8; or
(iv} any action or proceeding described in Section 12{<

(I) “Electronic Fund Trangfer” means any transfer of funss, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated thyough an clectronic tetminal,
telephonic instrument, computer, or magnetic tape so as to ordel, insauct, or authorize a financial
institution 1o debit or credit an account. Such term includes, but is ne* Himited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by-teléphiome or other electronic
device capable of communicating with such financial institution, wire tran sicrs, and automated
clearinghouse transfers,

(I} “Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(K) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {(I5USC
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.
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(L) "Escrow llems” means: (1) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insutance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Tnsurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan"” means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments zid any other payments made by Borrower, and administers the Loan on hehalf of
Lender. Loaii Sarvicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of tisc “oan Servicer.

(Q) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any thiid party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damaze 1o, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (v} misrepreseniations
of, or omissions as to, the value and/br condition of the Property.

{(P) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Partial Payment” means any payment by Dorrower, other than a volunlary prepayment
permitted under the Note, which is less than a full eutstanding Periodic Payment.

(R) “Periodic Payment " means the regularly schediried amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3.

(8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) "Renis” means all amounts received by or due Borrower in copisetion with the lease, use, and/
or occupancy of the Property by a party other than Borrower,

(U) "RESFA” means the Real Estate Settlement Procedures Act (12 U.5/C. § 2601 et seq.) and
its implementing regulation, Regulation X (12 C.7R. Part 1024), as they may he amended from
time to time, or any additional or successor federal legislation or regulation that fovens the same
subject matter, When used in this Security Instrument, "RESPA" refers 0 all requircimon’s and
restrictions that would apply to a "federally related morigage loan" even if the Loan dges not
qualify as a "federally related mortgage loan" under RESPA,

(V) "Successor in Inferest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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(W) “UETA" means the Uniform Electronic Transactions Act, or a similar act recoghizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matter,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

LOT 41 INYOHN REYNOLD'S SUBDIVISION OF THE EAST 5 ACRES OF OUTLOT 14 IN
CANALTRUSTEE'S SUBDIVISION OF THE CAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel 1D Number(c):1:4-29-407-034-0000
which currenily has the address of 2637 N Dayton St, Chicago, Hlinois 60614 ( “Property Address”),

and Borrower releases and wzives all rights under and by virlue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such properly, all property rights, including,
without limitation, all easements, appurtet.arcos, rovalties, mincral rights, oil or gas rights or profits,
water rights, and {ixtures now or subsequentiy a part of the property, All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in (his Security Instrument in fee simple or
lawtully has the right to use and occupy the Properly under a1edsehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's lnasehold interest in the Property; and
(iii) the Property is unencumbered, and not subject to any other owpership intercst in the Property,
except for encumbrances and ownership interests of record. Borrowar warrants generally the title

to the Property and covenants and agrees to defend the title to the Propeity against all claims and
demands, subject to any encumbrances and ownership interests of record 25 0 Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national useSwith Himited
variations and non-uniform covenants that reflect specitic Nlinois state requirements *o eonstitute a
uniform security instrument covering real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower will pay ¢ach Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument, Payments due under the Note and this Security Instrument must be made in
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U.S. currency. Il any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upen an institution whose deposits are
insured by a U.S. federal agency, instrumcntality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Seclion
2.

Any offszl o) claim that Borrower may have now or in the future against Lender will not relieve
Borrower froi making the full amount of all payments due under the Note and this Security
Instrument or(performing the covenants and agresments secured by this Security Instrument.

2. Acceptance ard Application of Payments or Proceeds.

(2) Acceptance and Apnacation of Partial Payments. Lender may accept and cither apply or hold
in suspense Partial Paymetsin its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Piyments or o apply any Partial Payments at the time such payments
arc accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold
such unapplied funds until Borrower mekes payment sufticient to cover a full Periodic Payment, at
which tlime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonzbic period of time, Lender will either apply such funds in
accordance with this Section 2 or refurn thetr 'o-Borrower. If not applied earlier, Partial Payments will
be credited against the toial amount due under theL-tan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, \oan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan cutreat without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse sucl rayments in (he future.

(b) Order of Application of Partial Payments and PerioGiz Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such-rayment will be applied to each Periodic
Payment in the order in which it became due, beginning with the odest outstanding Periodic Payment,
as [ollows: first to interest and then to principal due under the Note, 4nd Snally to Escrow lems. If

all outstanding Periodic Payments then due are paid in full, any payment ameunts remaining may be
applied to late charges and to any amounts then due under this Security Instrérsent. If all sums then
due under the Note and this Sccurity Instrument are paid in full, any remaining payment amount may

be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the rancipal balance
of the Note.

Il Lender receives a payment from Borrower in the amount of one or more Periodic Payrieres and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be appliad to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
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(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum

of money to provide for payment of amounts dug for afl Escrow ltems (the “Funds ). The amount of
the Funds required to be paid each month may change during the term of the Loan, Borrower must
promptly fimish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Paymen* of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow [tem

at any time. In flie #vent of such waiver, Borrower must pay directly, when and where payable, the
amounts due for i Fserow llems subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for anv'or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items wittiin such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security fnstrument, If Borrower is obligated to pay Escrow Items directly
pursuant to a waiver, and Borrower Jails Lo pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 3 20 pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance wiin Sertion 9.

Except as provided by Applicable Law, Lender mav withdraw the waiver as 1o any or all Escrow Items
at any time by giving a notice in accordance with/Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow llems, and'ia such amounts, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but nit Jn-sxcess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a 1.8 faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose upasits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds (o pay the Escréw Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding apd-anplying the
Funds; (ii) annually analyzing the escrow account; or (i) verifying the Escrow ltemz. wdezs Lender
pays Borrower intercst on the Funds and Applicable Law permits Lender to make such 4 charge.
Unless Lender and Borrower agree in writing or Applicable Law requires inferest to be paid onithe
Funds, Lender will not be required to pay Borrower any interest or earnin gs on the Funds. Lenger will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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(d) Surplus; Shortage and Deficieney of Funds. In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fings, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any. and (¢) Community Association Dues,
Fees, and Agsessments, if any. If any of these items are Escrow ltems, Borrower will pay them in the
mannet proviaed in Section 3.

Borrower must propioily discharge any lien that has priotity or may attain priority over this Security
Instrument unless Burrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in 2 manner acceptable (0 Lender, but only so long as Borrower is performing under such agreement;
(bb) contests the lien in‘good faith by, or defends against enforcement of the lien in, legal proceedings
which Lender determines, in its.sole discretion, operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (cc) secures {rom
the holder of the lien an agreement s atistaclory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Artions ™). If Lender determines that any part of the Property
is subject to a lien that has priority or may ataii priarity over this Security Instrument and Borrower
has not taken any of the Required Actions in'rgard to such lien, Lender may give Borrower 4 notice
identifying the lien. Within 10 days after the date/on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must kéep the improvements now existing or
subsequently erected on the Property insured against loss by fisc. hazards included within the term
"extended coverage,” and any other hazards including, but not limited t. carthquakes, winds, and
floods, for which Lender requires insurance. Borrower reust maintain thie tvpes of insurance Lender
requires in the amounts (including deductible levels) and for the periods thatLender reguires, What
Lender requires pursuant to the preceding sentences can change during the 1t of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower tmay chioose the insurance
carrier praviding the insurance, subject 1o Lender's right to disapprove Borrower's chaice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe thal Borrgwer has
failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation 1o advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
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amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or Hability and might provide
greater of lesser coverage than was previously in effect, but not exceeding the coverage required
under Section S(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed
by Lender for cosls associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amounts will bear interest at the Note rate from the date of disbursement and will he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurasce Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subjectia Lender's right lo disapprove such policies; (i) must include a standard mortgage
clause; and (i1 st name Lender as mortgagee and/or as an additional Joss payee. Lender will have
the right to hold e pulicies and renewal certificates, IT Lender requires, Borrower will promptly give
10 Lender proof of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwiserequired by Lender, for damage to, or destruction of, the Property, such policy
must include 2 standard mortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

(d) Proof of Loss; Application of T"rocceds. In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Leraier may make proof of loss if not made promptly by Borrower,
Any insurance proceeds, whether or notth¢ tnderlying insurance was required by Lender, will

be applied to restoration or repair of the Prorérty, if Lender deems the restoration or repair to he
ceonomically feasible and determines that Lender's security will not be lessenad by such restoration or
repair,

[{'the Property is to be repaired or restored, Lender willdisburse from the insurance proceeds

any mitial amounts that are necessary to begin the repaires restoration, subject to any restrictions
applicable to Lender. During the subsequent repair and restaration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opperwmity o inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender’s
minimum eligibility requirements for persons repairing the Properly, ncluding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection zavst be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in asingle payment or

in a series of progress payments as the work is completed, depending on the size 6 the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on4le Loar. Lender
may make such disbursements directly to Borrower, 1o the person repairing or restoting .he Property,
or payable jointly to both, Lender will not be required to pay Borrower any interest or SUITIIES ON
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reyuires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be pa‘d.out of
the insurance proceeds and will be the sole obligation of Borrower.
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It Lender deems the restoration or repair ot to be economically feasible or Lender’s security would
be lessencd by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such
msurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
1s given. In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
1s unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other

of Borrowei's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurauce policies covering the Property, to the extent that such rights are applicable Lo

the coverage o'tk Property. IT Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds riay be made payable directly to Lender without the need to include Borrower as
an additional loss paye., J.ender may use the insurance proceeds either to repair or restore the Property
(as provided in Section 5(¢ )y or to pay amoumts unpaid under the Note or this Security Instrument,
whether or not then due:

B. Occupancy. Borrower must-Occuny, establish, and use the Property as Borrower’s principal
residence within 60 days after the ciecution of this Security Instrument and must continue to occupy
the Property as Borrower’s principal revidence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, whicn ¢onsent will ot be unreasonably withheld, or unless
extenuating circumstances exist that are beyei:d Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
will not destroy, damage, or impair the Property, aliow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing inine Property, Borrower must maintain the
Property in order to prevent the Property from deterioraling o decreasing in value due to its condition.
Unless Lender determines pursuant to Section 5 that repair orfestoration is not economically feasible,
Borrower will promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connecsion with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring itz Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the regairs and restoration in a
single payment or in a serics of progress payments as the work is compleled, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borroweris in Default on the
Loan. Lender may make such disbursements dircctly to Borrower, 1o the person repairing, or restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are 1ot 2ufMicient to
repair or restore the Property, Borrower remains obligated to complete such repair or restaraiion,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasarizhle
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.
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8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s dircction or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements

lo Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and misrepresenling Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{a) Proteciion of Lender's Interest, I[: (i) Borrower fails to perform the covenants and agreements
contained Lt this Security Instrument: (if) there is a legal proceeding or gavernment order that might
significantly afeet Lender's interest in the Property and/or rights under this Security Instrument (such
as a proceeding 171 bankrupiey, probate, for condemnation or forfeiture, for enforcement of a lien that
has priority or may 4ttain priority over this Security Instrument, or to enforce laws or regulations); or
(iif) Lender reasonauly bo'icves that Borrower has abandoned the Property, then Lender may do and
pay for whalever is reasonable or appropriate {o protect Lender's interest in the Property and/or rights
under this Security Instriiment,including protecting and/or assessing the vafue of the Property, and
securing and/or repairing the Prorirty. Lender's actions may include, but are not limited to- (1) paying
any sums secured by a lien thal has privrity or may attain priority over this Security Instrument; (1)
appearing in court; and (I1F) paying. fA) reasonable attorneys' fees and costs; {B) property inspection
and valuation fees; and (C) other fees icurrad for the purpose of protecting Lender's interest in the
Property and/or rights under this Security Tnstrameny, including its secured position in a bankruptcy
proceeding, Securing the Property includes, out is not limited to, exterior and interior inspections of
the Property, entering the Property to make repai’s, clanging locks, replacing or boarding up doors
and windows, draining water from pipes, eliminatinig p0ilding or other code violations or dangerous
conditions, and having utilities turned on or off. Althouyh Lender may take action under this Section
9, Lender is not required to do so and is not under any duity ob obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this S&ction 9.

(b} Avoiding Foreclosure; Mitigating Losses. Il Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses.out is not obligated to do

so unless required by Applicahle Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining czedit reports, title reparts,
title insurance, property valuations, subordination agreements, and third-party aprrovals, Borrower
authorizes and consents to these actions. Any costs associated with such loss mitization activities may
be paid by Lender and recovered from Borrower as described below in Section 9{c)/ unless prohibited
by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursed by Iender under this Section §'vili
become additional debt of Borrower secured by this Security Instrument. These amounts may lrear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender (o Borrower requesting payment.
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(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, 1f Borrower acquires fee title to the Property, the leaschold and the fee title will
not merge uniess Lender agrees to the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party (“Tenant "), Borrower is unconditionally assigning and
transferring o Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each ‘lenant will pay the Rents to Lender, However,
Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (1i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This
Section 14 constitutes an absolule assignment and not an assignment for additional security only.

(b) Notice o1 Pefault. To the cxient permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (iya'i Rents received by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to-Ueapplied to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and r2ceive all of the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and uapaid to Lender upon Lender's written demand to the Tenant; {(iv)
Borrower will ensure thai each Tenant pays alf Rents due to Lender and will take whatever action is
neeessary to collect such Rents il 15¢ paid 1o Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will beapolied first {o the costs of taking control of and managing the
Property and collecting the Rents, irsluding, but not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's honds, repair and maintenance costs, insurance premiums,
laxes, assessmients, and other charges on the I'roperty, and then Lo any other sums secured by this
Security Instrument; (vi) Lender, or any judiculy appointed recciver, will be liable to account for only
those Rents actually received; and (vii) Lender wiil be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Propeily as security.

(c) Funds Paid by Lender. If the Rents are not sufficient io agver the costs of taking control of and
managing the Property and of collecting the Rents, any finds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security tnstrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect arty =7 the Rents more than one
month in advance of the time when the Rents become due, except for secuiity.or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any foriher assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender ona
recciver appointed under Applicable Law, is not obligated to enter upon, take control of, or naiitain
the Property before or afier giving notice of Default to Borrower. However, Lender, or a receiver

appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.
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(g) Additional Provisions. Any application of the Rents will noi cure or waive any Default or
invalidate any other right or remedy of Lender, This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, I Lender
required Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to be avaitable from the mortgage insurer that
previousty pinvided such insurance, or (i) Lender determines in ils sole discretion that such morlgage
insurer is ng |ziger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the preiriums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in eifeciaia cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously 1m'effect, from an alternate morigage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the serarately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insaran:e. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will ot be required to pay Borrower any inlerest or earnings on such
loss reserve,

Lender will no longer require loss reserve pay ments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided oy an insurer selected by Lender again becomes
available, is oblained, and Lender requires separateiv designated payments toward the pretiums for
Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of malirg the Loan and Borrower was required
lo make separately designated payments toward the premiums for-Mortgage Insurance, Borrower will
pay the premiums required to maintain Morteage Insurance in effec 6z to provide a non-refundable
toss reserve, until Lender’s requirement for Morlgage Insurance ends in dccordance with any written
agreement between Borrower and Lender providing for such terminatiot o nntif termination is
required by Applicable Law. Nothing in this Section 1 affects Borrower's oblization to pay interest at
the Note rale,

(b) Mortgage Insurance Agreements. Morlgage Insurance reimburses [Lender for coitain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a part; iz the
Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk. or reduce losses. These
agreements may require the morlgage insurer 1o make payments using any source of funds that the
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mortgage insurcr may have available (which may include funds obtained [rom Mortgage Insurance
premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or moditying the morigage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other {erms of the Loan;
{ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance under

the Homeowners Protection Actof 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
fo time, orany additional or successor federal legislation or regulation that governs the same subject
matter {“425L7). These rights under the TPA may include the right to receive certain disclosures, 1o
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, aiZ/or to receive a refund of any Mortgage Insurance premiums that were uncarned at
the time of sucii carcellation or termination.

12. Assignment and ~Application of Miscellaneous Proceeds; Forfeiture.

(1) Assignment of Mistetlaneaus Proceeds. Borrower is unconditional ly assigning the right to
receive all Miscellaneous Procesdiio Lender and agrees that such amounts will be paid o Lender.

(b) Application of Miscellancous "roczeds upon Damage to Property, If the Property is damaged,
any Miscellancous Proceeds will be wpriied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economicaity Teasible and Lender's security will not be lessened by such
restoration or repair. During such repair and réstoration period, Lender will have the right to hold
such Miscellancous Proceeds until Lender has hac-an opportunity to inspect the Property 10 ensure the
work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Praper(y, including, but 1ot limited 1o, licensing,
bond, and insurance requirements) provided that such insmeation must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursémentor in a series of progress pavments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lenderiay make such disbursements
directly to Borrower, to the person repairing or restoring the Propettv. or'payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requirss iaterest to be paid on such
Miscellaneous Proceeds, Lender will nol be required to pay Borrower any.infsfest or earnings on such
Miscelianeous Proceeds. If Lender deems the restoration or repair not to be economically feasible or
Lender's security would be Jessened by such restoration or repair, the Miscellanacus Proceeds wilt be
applied to the sums secured by this Security Instrument, whether or not then due, with ths exeess, if
any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Tartial Payments
are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Valve
of the Property, In the event of a total taking, destruction, or loss in value of the Praperty, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property (each, a “Puartiol
Devaluation ) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and [ender otherwise agree in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market

value of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the everit of a Partial Devaluation where the fair market valuc of the Property immediately before
the Partial Bevaluation is fess than the amount of the sums secured immediately before the Partial
Devaluation, sl of the Miscellaneous Proceeds will be applied to the sums secured by this Security
[nstrument, whéthier or nol the sums are then due, unless Borrower and Lender otherwise agree in
writing,

(d) Settlement of Claip:s, Lender is authorized (o collect amd apply the Miscellaneous Proceeds either
to the sums secured by th's"Security Instrument, whether or not then due, or to restoration or repair

of the Property, if Borrower (i) abandons the Property. or (ii) fails to respond to Lender within 30

days after the date Lender notitizs Borrower that the Opposing Party (as defined in the next sentence)
oflers to settle a claim for damages "Opposing Parfy” means the third party that owes Borrower the
Miscellancous Proceeds or the party against whom Borrower has a ri ght of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Intcrest 'n the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or crithinal, that, in Lender's judgment, could result

in forfeiture of the Property or other material impair:ient of Lender's interest in the Property or
rights under this Secunity Instrument. Borrower can curs such a Default and, if acceleration has
oceurred, reinstate as provided in Section 20, by cansing tie iction or proceeding 1o be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Froperly or other material
impairment of Lender's interest in the Property or rights underthis S2curity Instrument. Borrower
ts unconditionally assigning to Lender the proceeds of any award cr claim for damages that are
attributable to the impairment of Lender's interest in the Property, whizpproceeds will be paid to
Lender. Ali Miscellaneous Proceeds thal are not applied to restoration o repair of the Property will be
applied in the order that Partial Payments are applicd in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrower or any
Successor in Interest of Borrower will not be released from liability under this Secuity Instrument

it Lender extends the time for payment or modifies the amortization of the sums secured o this
Security Instrument. Lender will not be required to commence proceedings against any Suzeassor in
Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrewer

or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities, or
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Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and lability under this Security Instrument will be joint and several. However, any
Borrower who signs this Sccurity Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grani, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make

any accommudations with regard to the terms of the Note or this Security Instrument without such
Borrower’s Conisent and without affecting such Borrawer’s obligations under this Security Instrument,

Subject to the privisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released {rom Borrewer’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writirg,

15. Loan Charges.

(a) Tax and Flood Determination Feer. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reperting service used by Lender in connection with this

Loan, and (ii} either {A) a one-time charge [o: tood zone determination, certification, and tracking
services, or (B) a one-time charge for flood zone déiesmination and certification services and
subsequent charges cach time remappings or simiiar changes occur that reasonably might affect such
determination or certilication. Borrower will also be respansible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any sicressor agency, at any time during the Loan
term, in connection with any flood zone determinations,

{b) Default Charges. If permitied under Applicable Law, Lender may.charge Borrower fees for
scrvices performed in conneetion with Borrower's Default to protec. Lerdar's interest in the Praperty
and rights under this Security Instrument, including: (i) reasonable attornsys' fees and costs: (if)
property inspection, valuation, mediation, and loss mitigation fees; and (1) sther related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express autharity in this
Security Instrument to charge a specific fee te Borrawer should not be construcd a3 a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum loan charges. and that law is finally 4r@ipreted
50 that the interest or other loan charges collected or to be collected in connection with the Loas
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
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reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitied by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connectien with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any writlen notice to
Borrower in connection with this Security Instrument will be deemed 1o have been given to Borrower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address {as defined
in Sectien 15(c) below) if sent by means other than first class mail or Electronic Communication {as
defined in S<ction 16(b) below). Notice to any one Borrower will constitute notice 1o all Boerrowers
unless Applicabie Law expressly requires otherwise, If any notice 1o Borrower required by this
Security Instrynier.is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument,

(b) Electronic Notice (o Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice 1o Borrower by e-mail or other electronic communication ("Electronic
Compunication”) if: (i) agréedt1o 'ty Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower's e-mail or otiicx electronic address (“Electronic Address"): (iit) Lender
provides Borrower with the optionto receive notices by first class mail or by other non-Electronic
Communication instead of by Electroric.Jammunication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower se:d by Elecironic Communication in connection with

this Security Instrument will be deemed to Have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lander becomes aware that any nolice sent by
Llectronic Communication is not delivered, Lender w1l resend such communication to Borrowet by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any tis0¢ by providing written notice to Lender of
Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender witlsend Borrower notice { “Notice
Address ™) will be the Property Address unless Borrower has desigeated a different address by

written notice to Lender. If Lender and Borrower have agreed that notice 12ay be given by Electronic
Communicalion, then Borrower may designate an Electronic Address as Mofice Address. Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Nolice Address, If Lender specifizs a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice 1o Lender will be given by delivering it or by mailing i by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
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Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisly the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the law of the State of [llinois. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. If any
provision of this Security Tnstrument or the Note conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be cansidered
modified to pomply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to igree.by contract or it might be silent, but such silence should not be construed as a
prohibition against 2preement by contract. Any action required under this Security Instrument to be
made in accordance wih Applicable Law is to be made in accordance with the Applicable Law in
cffeet at the time the actizinis undertaken.

As used in this Security Tnstrument: (a) words in the singular will mean and include the pluraf and
vice versa; (b) the word "may " givis sole discretion without any oblization to take any action; (c) any
reference 1o “Section" in this documeni refers (o Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope ¢ iiitent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’'s Copy. One Borrower will be giveirone copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interést in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any lega! of beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferied in a bond for deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which i< the transfer of title by Borrower
o a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold orlrasferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferéedy without Lender’s prior
written cansent, Lender may reguire immediate payment in full of alf sums secured by this Security
Instrument, However, Lender will not exercise this option if such exercise is profuiited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The nofied will
provide a period of not less than 30 days from the dale the notice is given in accordance widh Section
16 within which Borrower must pay all sums securcd by this Security Instrument. If Borrower %ails
to pay these sums prior to, or upon, the ¢xpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {a)
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reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued al any time up lo the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower’s
right 10 reinstate. This right to reinstale will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{bb}) cure any Default of any other covenants or agreements under this Security Instrument or the
Note; {¢3 pry all expenses incurred in enforcing this Security Instrument or the Note, including,

but not limit<d to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) ofhier fees incurred to protect Lender’s interest in the Property and/or rights under this
Security Instrurier. or the Note; and (dd) take such action as Lender may reasonably require to assure
thal Lender’s interestup the Property and/or rights under this Securily Instrament or the Note, and

Borrower’s obligation to'pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Boriow e ‘pay such reinstaiernent sums and expenses in one or more of the
following forms, as selected by Lendcr: (aua) cash; (bbb) money order; (cce) certified check, bank
check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. fadeial agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatémer: of the Loan, this Security Instrument and obligations
secured by this Secarity Instrument will remiain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in (he Note, together with this Security Instrument,
may be sold or otherwise transferred one or more tithes. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrzasnt will convey to Lender's successors and
assigns,

22. Loan Servicer. Lender may take any action permitted wiider this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-¢ervicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the cght and authority to take any
such action.

The Loan Servicer may change one or more times during the term of the Notz. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and aithority 1o {(2) collect
Periodic Payments and any other amounts due under the Note and this Security Inst ument; (b)
perform any other morigage loan servicing obligations; and (¢) exercise any rights urider e Note,
this Security Instrument, and Applicable Law on behalf of Lender. If there is 4 change of'the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and addr=ss
of the new Loan Servicer, the address to which payments should be made, and any other infonnacion
RESPA and other Applicable Law require in connection with a notice of transfer of servicing.
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23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period afler the giving of
such notice (o take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant or a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision o this Security Instrument or the Note. It Applicable Law provides
a time period that must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleration given 1o Borrower pursuant to Section 19 will be deemed
1o satisfy the notice and opporwnily to take corrective action provisions of this Section 23.

24. Hazzidcous Substances.

(a) Definitions. A5 used in this Section 24: (i) “Environmental Law” means any Applicable Laws
where the Propeityis located that relate to health, safety, or environmental proteciion; (i) “Hazardous
Substances” include(A) those substances defined as toxic or hazardous substances, pollutants,

or wastes by Environmezniel Law, and (B) the following substances: gasoline, kerosene, other
flammable or toxic petrcienm produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehvde, corrosive materials or agents, and radioactive: materials; (iii)
“Environmental Cleanup” inclvaes any response action, remedial action, or removal action, as defined
in Environmental Law; and (iv) an " Srvironmenial Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Subsiances, Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardsus Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will natdo, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (i) creates an Environmental Condition;
or (iii) due to the presence, use, or release of a Hazarlons Substance, creates a condition that adverscly
affects or couid adversely affect the value of the Proper(y, 7 e preceding two sentences will not apply
to the presence, use, or storage on the Property of small quanfitiés of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses =ad to maintenance of the Property
(including, but not limited to, hazardous substances in consumer produ!s),

(e) Notices; Remedial Actions. Borrower will promptly give Lender wittien notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmenial o regulalory agency or
private party invelving the Property and any Hazardous Substance or Envirosi ienial Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but hoet limited to, any
spilling, Jeaking, discharge, release, or threat of release of any Hazardous Substance; s (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that advessely 2ifects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory sathiority
or any privale party, that any removal or other remediation of any Hazardous Substance alfécn a the
Property is necessary, Bomrower will promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. I (he Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
{a) expressly consented and intended to sign the electronic Note using an Electronic Si gnature adopted
by Borrower (“Borrower's Electronic Signature ') instead of signing a paper Note with Borrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Borrower's Eleclronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the clectronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-URIFORM COVENANTS. Borrower and I.ender further covenant and agree as follows:
26. Accelarziion; Remedies.

(a) Notice of Pefault. Lender will give a notice of Default o Borrower prior to acceleration following
Borrower's Defauli,_cnespt that such notice of Default will not be sent when Lender exercises ifs right
under Section 19 unlcssaypplicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Defaull; (ii) the action required to cure

the Default, (iii) a date, not 1¢ss than 30 days (or as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, hy which the Default must be cured: (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security mstrument, foreclosure iy judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate afler acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other 22fense of Borrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Detault is not cured on or before the date specified
in the notice, Lender may require immediate paymiert in full of all sums secured by this Security
Instrument without further demand and may foreclose titis Security Instrument by Judicial proceeding,
Lender will be entited fo collect all expenses incurred il pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorreys' fees and costs: (if) property
inspection and valuation fees; and (i) other fees incurred to-pioiect Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instriment, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated vith'such release. Lender
may charge Borrower a fee for releasing this Sceurity Instrument, but only if the fee is paid 10 a third
party for services rendered and the charging of the fee is permitted under Appliczble Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides [ <ndsr with
evidence of the insurance caverage required by Borrower’s agreement with Lender, Lesdzr may
purchase imsurance at Borrowet’s expense to protect Lender’s inferests in Borrower’s collatéral, This
imsurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Botrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement. If Lender pyrchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total oulstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

«"KW}
Borrower . _,,--f”""(,{?’ , /-3 "’}
¥ 7 fi ’ H ;
/f / At ;‘f
/ / {\ / CS
“), e /

Edward Dumoain

i s V4
LTI EF //Z/M_‘?'f
Aubrie Kie}

Acknowledgment
State of lllinois
County of Cook

[ 4 ¥ ‘1 E oy
This instrument was acknowledged before e on ‘,/A*m 9.1 {"3 gl 2”(’!/ .. by Edward
Dumoulin. s

IR LY,

Notari: Public

Vel U it

(Print Name)

KELHL HILL
QFFICIAL SEAL
J Hatary Pubiic, Seatg of Hinoig
My Cammissian Expires
SENUETY 26, 7095
Y AR

oil2¢(202<

My commission expires; .
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me on ) (@/ Lo ; 2@'2—““! o by Aubrie
Kiel.
. ');} 4 -
i
; , 2V
b E el
Notary'Public
OF};:EU LHILL
R v WEFICIAL sEAL
figii [’, %«[Y Z( Notsry Pubie, Srate of Ihingis
. (2, By Cgmmissien Expirgs
(Print Nar.e) Januery 38, 2025

My commissien £xpires: O { 2§{ 200 S

Loan Origination Organization: 1.5, Bank National Loan Originator: John Martin Kirpanos

Association NMILS TE: 222086
NMLS 1D: 402761
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 41 IN JOHN REYNOLD'S SUBDIVISION OF THE EAST 5 ACRES OF QUTLOT 14 IN
CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14-29-4017 034-0000
Property Address:

2637 North Dayton Street,Chicago, IL 60614



