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United Wholesale MortEgage, LLC
R85 South Boulevard

Pontiac, M1 48341

(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLE

700 SOUTH BLVYD EAST
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
toan Number: 15624074204

[Space thove This Line For Recording Uata]

MORTGAGE

MIM: 1015692000000510657 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of tnis document are defined below and other words are defined under the caption
TRANSFER (OF RIGHTS IN THE PROFERYY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 75, Certain rules
regarding the usage of words used in this Gocument are also provided in Section 17,

Parties

(A) "Borrower™is Teresa De Jesus Gonzalez N edrano, A Married Woman and Joni Alexander
Casteflanos Coto, A Married Man, As Joint Tenan's

currently residing at 4219 W Wilcox St #1, Chicago, lllinois 80624

Rorrower is the mortgagor under this Security Instrument,
{B) "LenderVis jLoan LLC

Lender is a LIMITED LIABILITY COMPANY organizest api existing under the laws of
HLLINOIS . Lender's address is 2101 W, Division Street, Chicago,
Hinois 60622

The teem "Lender” includes any successors and assigns of Lender.

() "MERS' is Mortgage Flectronic Registration Systems, Ine. MERS is a separatc comporaticn il acting solely
ns @ noteings for Tender and Lender' s successors and assigns. MERS is the mortpagee wnder fhis Scovibs Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone nember of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINGCHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ﬁ‘;[}ncMagic
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(D) "Note"means the promissory nole dated  May 30, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or BE-8IGN, as applicable. The Nole cvidences the legal obligation of each Borrower who signed the
Note to pay Lender OME HUNDRED NINETY-ONE THOUSAND TWO HUNDRED FFTY AND 00/100
Dollars (11.5. § 191,250.00 } plus interest,
Each Borrower who signed the Wote has promised (o pay this debl in regular monthly payments aad fo pay the debt
in full not later than June 1, 2054 )
(E) '"Riders" means all Riders to this Sconrity Tnstrument that are signed by Borrower, Al such Riders are
incorporated into and deemed to be a part of this Sceurity Instrument. The foliowing Riders are fo be signed by
Borrower [check box as applicable]:

Documents

[} Adpustable Rate Rider ] Condominium Fider
] 1-4tamily Rider [ Planned Unil Developnient Rider
[] SecondHome Rider ] Other{s} [specify]:

Fixed Interest Hate Rider

(f) "Security Instrument™sueans this document, which is daled May 30, 2024 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Eaw" means all controlling axpbesble federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the elrc et of law) as well us ull upplicable final, non-appealable judicial
opinions,

(ID "Community Association Dues, Fecs, and Assessnizpia!! means all ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomiipim association, homeowners association, or similar
organization.

(D '"Default” means: (i) the failure (o pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; (i) any materiafly false, misleading, or inaceurite ihformation or statement to Lender
provided by Borrower or any persons or entities acting at Borvower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with mmaterial information in connection with 2ae Loan, as described in Section
8; or (iv) any action or proceeding described in Seotion 12(e).

(N "Electronic Fund Transfer" means any transfer of funds, other than a transacticn originated by check, draft,
or similar paper instrument, which is mitiated through an electronic terminal, telephonic-Znstryment, computer, or
magnetic tape so as to order, instruct, or authorize a financial lstintion to debit or credit £n acrount. Such term
includes, but is not limited to, point-ofisale transfers, sutomated {elfer machine transactions, trarstess initiated by
telephone or other electronic device capable of communivating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "FElectronic Signature” means an "Eleclronic Signature” as defined in the UETA or E-SIGN, as applicable.

LLINOIS - Single Famidy - Fannie Masftreddle Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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(L) "E-SIGN" means ulmgﬁrgn LQ !Atlﬁml &QAE(IXS.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items"” means: (i) faxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (it} leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiurns, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Morfgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or preceeds paid by any
third party (oflwr than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, e Property; (ii) condemnation or other taking of al} or any part of the Property; (ili} conveyance in
lieu of condemuaticn: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage \nsriance means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan,
(R) "Partial Payinenc ani=ans any payment by Borrower, other than a voluntary prepayment perniitted under the
Note, which is less than & fuit cutstanding Periodic Payment,

(S) '"Periodic Payment" mzars the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Scetion 2,

(T} "Property”" means the propirty Zescribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

{V) "RESPA"means the Real Estate Settlemeld Frocedures Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), &s/they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the san e subject matter. When used in this Security Instrunient,
"RESPA" refers to all requirements and restrictions that vwonid apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage lvan® under RESPA.

(W) "Suaceessor in Interest of Borrower" means any party that'pas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a swriiiar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whith ths Property is located, as it may be
amended from time to time, or any applicable additional or successor legislativi tiat governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender () the repayment of the Loan, and all rcaewsle, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreemen's under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants toMTRS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MEKS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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A.P.N.: 16-09-319-034-0000

which currently has the address of 5469 W WASHINGTON BLVD
[Street]
CHICAGO , Iinois 60644 ("Property Address");
[City] {Zip Code]
and Borrower toleases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER-WITH all the improvements now or subsequently erected on the property, including replacements
and additions fo theimiprovements on such property, all property rights, including, without limitation, all casements,
appurtenances, royaltics;wineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al ~r ihe foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that' MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comrly with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise4p or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actionvequired of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS. /CGVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (i) Borrower hes the right to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (iii} e~ roperty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances-ara ownership inferests of record. Borrower warrants
generally the title to the Property and covenants and agrees to depiud: the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for (aaticnal use with limited variations and
non-uniform covenants that reflect specific lllinois state requirements to cousfitote a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laic Cherges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late char zes due under the
Note, and any other amounts due under this Security Instrument. Payments due under the NoteanIthis Security
Instrument must be made in U.S. currency, If any check or other instrument received by Lender as peyinent under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail-suozequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, 4 selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check, or cashier’s check, provided

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';A{Dchagjg
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any such check is drawnlﬂJOMiJQﬁE\wEe IdeJ Are 1&1!'!!!'&{1 iQ[Q.chﬂXency, instrumentality,

or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied fonds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total’ amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoffiequest, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current witpsat waiver of any rights under this Security Instrument or prejudice to ifs rights to refuse such
payments in the fuiore:

(b) Order of Appiicaiior of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies ¢/ pryment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning wilii the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and iinsif: 710 Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining ‘may bo-applied to Jate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Iostrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal batance
of the Note. 4

If Lender receives a payment from Borrower i the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payizdpis in accordance with Applicable Law.

{(¢) Voluntary Prepayments. Voluntary prepayments wiit'os anplied as described in the Note.

{d) No Change to Payment Schedule. Any application of paviaents, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone'iie due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicabl¢ Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a<em of money to provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds requited to be paid each month
may change during the term of the Loan. Borrower must promptly fiurnish to Lender all notiecs or nvoices of amounts
to be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Tender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. [n ins'event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subjcut to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those itemns within such time period as Lender may require,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) 'y":DncMagi{:
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Barrower' s ahbligation thMhQiﬁJmen\! QL&L@HQ}}@Q&B&& ed t0 be a covenant and

apreement of Borrower under this Secarity [nstrament. W Bormrower is obligated to pay Escrow ltems directly pursusnt
to A waiver, and Borrower fails to pay timely the ameount due for an Bscrow Item, Lender may exercise ids rights under
Section 9 to pay such amount and Borrower will be obligated to repay 1o Lender any such amount in accordance with
sechion 9,

Except as provided by Applicable Law, Lender roay withdraw the waiver as to any or all Hserow Iteps at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Fuods
[or such Fscrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
titne, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a fender can require nnder
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

'the 'unds will be held i an institution whose deposiis are insured by a U.S. federal agency, instrumentality,
or entity (inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may nat charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (ii)
verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pertnits Lender
1o make suen awoarge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lerder will not be required to pay Botrower any inferest or earnings on the Funds, Lender will pive
o Borrower, withowt Charge, an annual accounting of the I'nads a5 required by RESPA

{dy Burplas; Shoriaye and Deficiency of Funds. 1o accordance with RESPA, if there is a surplus of Funds
bebd 1o wserow, Lender witlaeeount fo Borrower for such surpluz, If Borrower's Periodic Payment is delinguent by
more [haa 30 days, Lender niay retain the surplus in the eserow account for the pavment of the Escrow Ttems, I (hers
15 & shoriage or deficiency oUrunds held in escrow, Lender will nonfy Borrower and Borrower will pay (o Lender
lhie amnounl oecessary B make up theshaitage or deficiency i accordance with RESPA.

Upon payment in full of all sums scowred by (his Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower sny Funds held by Lender,

4, Charges; Liens. Borrower must pay (7) all laxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attaln rrisrify over this Security Instrument, (b} leasehold paymenls or
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. 1 any
of these ilems are Bscrow Items, Borrower will pay the/n inithe manner provided in Section 3.

Borrower must promptly discharge any lien that has priaity or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the’cltigation secured by the lien in a manner acceptable
to T.ender, but only so long as Borrower is performing under sucli »gizement; (bb) contests the lien in good faith hy,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operale to prevent the enforcement of the lien while those proceedings ¢ pending, but only unti] such procecedings
arc conchuded; or (cc) secures from the holder of the lien an agrecment satisfaciory to Lender that subordinates the
Fen tor thix Sceurity Instrwment (collectively, the "Requirerd Actions”), If Cepder determines that any part of the
Trroperty 4 subject w0 a lien that has priority or may attain priority over fhis Secwity Instrument and Borrower has
ok taken sy of the Required Actions in regard to such lien, Lender may give Borrowse 2 notice identifring fhe lien.
Within 10 days affer the date an which that notfice iz given, Bomower must satisfy the Len <o take one or more of the
TRequired Actions.

5. Property Insurance.

(2) Tnsurance Requirement; Coverages. Borrower must kecp the improvements now existirg olsubsequently
evected on the Property insured against loss by fire, hazards included within the term "extended coveraza " and any
other hazards including, but not limited to, earthquakes, winds, and Hoods, for which Lender requires Zisnrance.
Borrower must maintain the types of insurance Lender requices in the amounts (including deductible leveis) and for
the pertods that Lender requires. What Lender requires purswant to the preceding senlences can change during the term

ILLINGIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) *A'IIIucMagir:
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of the Loan, and may f;m..LEJ aN’mQwa&clquel A}r Aﬁ!‘l’rﬂahIQerB{Xychmsc the insurance

carrier providing the insrance, subiect to Lender's right to disapprove Fowrower's choice, which right wili not be
exercised unreasonalbly,

{b} Failure to Maintain Inserance. If Lender has a reasonable hasis to helicve that Borrower has failed to
maintain aay of the reguired insurance coverages described above, Lender may ohtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is nuder no obligation to advance
premiums for, ur fo seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any parlicular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Properly, against any risk, hazard, or liability and might provide preater or lesser coverage than was
previously in effect, bul not exceeding the coverage required under Section 3(a). Rorrower acknowledges that the cost
of the insurance coverage o obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounls disbursed by Lender for costs associated with reiustating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Torrower secured by this Security
Instrument. Thore smounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, tpon nolice from Lender to Borrower requesting payinent.

{¢) Insurapzc Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
stibject to Lender' svigid lo disappreve such policies; {il) must include a stanctard inortpage clause; and (iil) must name
Lender as mortpagie wal/or oy an additional loss payee. Lender will have 1he right 1o hold the policies and renewal
certificates. If Tender retures: Borrower will prompily give o Lender prool of paid premiums and renewal! notices,
If Borrower obtains any lorm of ingurance coverage, not otherwise reguired by Lender, for damage to, or destruction
of, the Property, such pabiey-inust jrelode a standard morlgage clause and must name Lender as mortgagee and/or
as an additionai loss payee,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prowptly by Borrower, Any insurance
proceeds, whether or not the underlying insvrarce was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration ot/ cegair to be economically leasible and determines that Lender's
security will not be Iessened by such restoration 011 zpair.

If the Property iz io be repaired or restored, Lender 1vill disburse from the insurance proceeds any initial amounis
that are necessary to begin the repair or restoration, subjco?in any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have thorght to hold such insurance proceeds until Lender has
had an opportonity to inspect such Property to ensure the work fiar tizen compleled to Lender’s satisfaction {(which
may include satisfying T.ender's minimum eligibility requirements for jsersons repairing the Property, including, but
not limited to, licepsing, hond, and insurance requirements) providr< that such inspection must be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a/singiz payment or in a series of progress
payments as the work is completed, depending on the size of the repair ur riztoration, the terms of the repair
apreement, and whether Rorrower is in Defmult on the Loan. Lender may marcanch disbursements directly to
Borrower, to the person repaiving or restoring the Properly, or payable potntly o both” Lepder will not be reguired
to pay Borrower auy Hwerest or earnings on such insurance proceeds miless Lender and Boroower agece in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other thivd partics, retained bz Borrower will not
be paid out of the insarance proceeds and will be the sole obligation of Barrower.

If Lender deems the restoration or repair not to be economically feasible ar Lender's security world be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sectrily instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be app¥ed in the
order that Partial Puyments ate applied in Section 2(b).

JLLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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() Insurance Seth'é!neln\ts! Q]gnﬁnﬁ" LQ:’I!.%OLMWGLQHQ (B’ronrty, Lender may file,

negotiate, and settie any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered fo seitle a claim, then Lender may negotiate and setle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue {o occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will n0t be unreasonably withheld, or unless extenuating circamstances exist that are beyond Borrower's
conirol.

7. Prescrvaiion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impaii-iys Eroperty, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing i 2ae Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasiug Jirwalue due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not ecenony'ca'ly feasible, Borrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condenmation. nrooeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsibie forrepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, (fep2nding on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defautt rnhe Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring {n: Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restoreithe Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspeciions of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time
of or prior to such an interfor inspection specifying such reasonabl< rause.

8. Borrower's Loan Application. Borrower will be in Defaii 1f, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with' Bor ower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lendes {or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt ‘obligations and liabilities, and
misrepresenting Borrower's occupancy or infended ocenpancy of the Property as Bortowes's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuii.y Instrament.

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agre :ments contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly »iect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey ~probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over ¢hiz Security
Instrument, or to enforce laws or regulations; or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights mgéjr thuQ}r EFEJ!,QJgAiblmmgg“chgxﬂalm of the Property,

and securing and/or repairing the Property. Eender's actions may include, but are not fimited to: (1) paying any sums
secured by & lten that has priorily or may aitain priority over this Security Instrement; (T1) appearing in court; and
(OL) paying: {A) reasonable attorneys' fees and costs; (B} property inspection and valuation focs; and {C) other fees
incurred for the purpose of proteciing Lender' s inlerest in the Property and/or rights uader this Security Instrument,
including its secured pasition in a hankmuptey proceeding. Securing the Property mcledes, ur is not limited 1o,
exterior and interior inspections of the Property, entering the Property to make repairs, changing Incks, replacing or
boarding up doors and windows, draming water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is nat under any duty or obligation to do so. Lender will not he liable for not
taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Tosses. If Borrower is in Default, Lender may work with Borrower fo
avoid foreclosure and/or mitigate Lender's potential losses, but is not abligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property vahuations, subordination
agreements, and third-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Tender and recovered from Borrower as described below in Section 9(c),
unless prohibited By Applicable Law,

{e) AdditiowarAmonis Sccored, Ary amounds disbursed by Lender wnder this Section 9 will become
additional debt of Bowower seeured by this Secucity Instrament. These amounts may bear mierest at the Note rate
from the date of disbursericnt and will be pavable, with swch interest, upon notice Fom Lendst to Borrower
requesting payment,

(d) Leasehold Ferms. i thiz Secarity Instrument is on a leasehold, Borrower will comply with all the
provisions of the fease. Borrower willant surrender the leaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withou-the express written consent of Lender, alter or winend the eround lease.
If Borrower acquires fee title to the Proputty, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing,

1¢. Assignment of Rents,

(a) Assignment of Rents, To (he extent periasted by Applicable Law, in the event the Properly is leased to,
used by, or occupied by a third party ("Tenant™), Borrower 's unconditionally assigning und translerring to Lender
any Rents, regardless of to whor the Rents are payable, Dorrawer authorizes Lender to collee! the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Bociotver will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i} Lendarims given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assigimert 2nd not an assignment for additional security
only.

(b) Notice of Default. To the ecxient permitted by Applicable Lavy, ifiLender gives notice of Defauit to
Borrower: (i) all Rents received by Borrower must be held by Borrower as frustze for the hencfil of Lender onky, to
be applied to the sums secured by fhe Sceurily Instrument; (i) Lender will be ent.tled to collect and recetve all of the
Rents; {iil) Borrower agrees to instruel cach Tenant that Tenant is to pay all Rents dime unpaid {0 Lender upon
Lender's written demand to the Tenant; {iv) Borrower will cnsure that each Tenant pays ail Pents due 1o Lender and
will take whatever action is necessary to colleel such Rents if not paid to Lender; (v unlesshpplisable Law provides
otherwise, all Rents collected by Leoder will be applied first to the costs of taking comtrollof avd managing the
Property and collecting the Renits, including, hut not limited to, reasonable attorneys' fees and costr) 1iceiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, tXes, assessineits; and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or szviudicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Tender will te entitled
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to have a receiver app@iILEJ tMchmEmEa\l{iQﬂzlgéllmeﬁ}ngca ¥h and profiss derived

from the Property without any showing as 1o Lhe madequacy of the Properly as security.

{c) Funds Paid by Lender. Tf the Fents are not sufficient to cover the costs of taking confral of and managing
the Property and of collecting the Renks, any funds paid by Lender for such purposes will Bocome mdebledness of
Barrower to Lender secured by this Scourily Insirument pursuant lo Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Renis nxove than one month in
advance of the time when the Rents hecome due, except for security or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Addifonal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or ranedy of Lender. This Section 10 does not relieve Borrower of Borrowet' s obligations vnder Section
6.

This Section 10wl terminate when all the sums secueed by this Security Instrurnent are paid in full.

11. Mortgape Kzsrcaucee.

(a} Payment of Prepiaes; Substitntion of Policy; Loss Reserve; Protection of Lender. 1f Lender requirad
Mortgage Inswrance as a cordiop of making the Loan, Borrower will pay the premisms reguired 1o maintain the
Mortgage Insurance in effect. Tt Borrawer was required lo make separately designated payinents loward the premivms
for Mortgage Insurance, and {1} the *dacipape ihsurance coverage required by Lender ceases for any reason 1o be
available from the mortgage insurer that mooviously provided such insurance, or {ii) Lender delermines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiving reqvited to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substanialty <quivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morlgage insurer selected by Lender,

If substantially equivalent Mortzage lnsurance cove age 's not available, Borrower will continue lo pay to Lender
the amount of the separately designaled payients that wers due when the insurance coverage ceased to be in effect.
Lender will accept, use, and refain these payments as a non-rérindable loss reserve in licu of Morlgage Insurance.
Such loss reserve will be non-refundable, even when the Loan 1s7p2id;in full, and Lender will not be required to pay
Borrower any inferest or earnings on such loss reserve,

Lender will no longer require logs reserve payments if Mortgage Iigurance coverage (in the amount and for the
period that Lender requires) provided by un insurer selected by Lender again becomes available, s obtained, and
Lender requires separately designated payments toward the preminms for Muitraee Insurance,

I Lender required Mortgage Tnsurance as a condition of roaking the Loan wngd/ @rrenwer was required 10 make
separately designated payments toward the premimms for Mortpage Inswrance, Borrmwer will pay the premioms
required to maintain Mortgage Insurance in clivet, or to provide a non-refundable lossveserve, until Lender's
requiretnent for Mortgage Insurance cnds i accordance with any writlen agreement between Becrower and Lender
providing for such termination or until teonination is required by Applicable Law. Nothing in (his Section 1 affects
Borrower's obligation fo pay intcrest at the Nole rate,

(b) Mortgage Insurance Apreements. Mortgage Insurance reimburses Lender for certain lossza Dender may
incur if Borrower does not repay the Toan as agreed. Borrower is not a party to the Mortgage Insurasee oolicy or
coverage,
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Morigage msuremgumnm;ntaﬁsﬁ llgh lr&'\l‘?ln fgfgite tom:, anct may coler into

sgrecinents with other parties that share or modify their risk, ar reduce losses. These agreements may requirc the
morlgage insurer to make payments using any source of funds fhat the mortgage insurer may have available (which
muy include funds obtained from Mortpage Insurance preminms).

Az g result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the loregoing, may receive (directly or indirectly) amwounts that derive from {or might bo characterized ash a portinn
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing lougses. Any such agreements will not: (i) allisct the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (ii) increase the amonnt Borrower will owe for Mortgage Insurance; (iit)
entitie Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgape Insurance
under the Homeowners Protection Act of 1998 (12 U.5.(\. § 4901 e seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter (*HPA™). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Marigage Insurance, to have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Asyizoment and Application of Miscellaneous Proceeds; Forfeiture.

(n) Assigament of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miseellancous Treceeds to Lender and agrees that such amounts will be paid to Lender.

{by Applicadur el Miscellanesus Proceeds uvpon Damage to Property. If the Property 15 damaged, any
Miscellancous Procecds wi't be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to he coonomically fersizle and Lender' s securily will not be lessened by such restoration ot repair, During siech
vepair and restoration period] Lender will have the right 1o hold such Misceltaneous Proceeds until Lender bag b
an oppoTtmily to inspect the Troperty o ensure the work has been completed to Lender's salisfaction {whick may
inchude satisfying Lender's minimen el aibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance regquirements) provided that such inspection must be undertaken promptly.
[L.ender may pay for the repairs and restora ion in a single disbursemnent or in a series of progress payments as the work
is completed, depending on the size of the fepuir or restoralion, the terms of the repair agreement, and whether
Dorrower is in Default on the Loan. Lender nay/ make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jowrtly lo both. Unless Lender and Borrower agree in wriling or
Applicable Law requires inferest to be paid on such Miscellencous Proceeds, Lender will not be required 1o pay
Rorcower any interest or earnings on such Miscellancous Traceeds. If Lender deems the restoration or repair not to
be econoinically feasible or Lender's security would he lesscnzd by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnririment, whether or not then due, with the cxeess,
if any, paid to Borrower. Such Miscellaneous Proceeds will he applied i the order that Partial Payments arc applicd
in Section 2(b).

{e) Application of Miscellaneous Proceeds upon Condemnation, (Desiruction, or Loss in Value of the
Property, [n the event of a tofal taking, destruction, oo fess in value of e Zroperly, all of the Miscellancons
Procesds will be applied to the sums secured by this Security Tnstrument, whether cenet then due, with the exerss,
il ey, patd o Borrower.

in the event of a partial taking, destroction, or Joss i vahe of the Property {(euch, @, "Partial Devaloation™)
where ihe fair market value of the Property immediately before the Tartial Devaluation is tguat 1o.or greater than the
amount of the sums secured by this Security Instrutnent inunediately before the Partial Devaluatior, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Darrower and
Lender otherwise agree in writing, The amount of the Miscellapeous Proceeds that will be so applied/io-determined
by mulliplying the total amount of the Miscellancous Froceeds by a percentage calculated by taking{j} the total
amnount of the sums secured immediately before the Purtial Devaleation, and dividing it by (iz) the fair mnasxet vahie
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of the Properly immediaLEJ EJ(;LQ'&EM Evjhgl.lAA)m!ﬂhce QBQSBEXPTOCEGJ&S will be paid

to Borrower.

Tn the event of a Partial Devaluation where the fair market value of the Propertly immediately before the Partial
Nevaluation 15 less than the amount of the sums secured immediately hefore the Partial Devaluation, all of the
Misceltancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

() Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sims secured hy this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} ahandons the Property, or (i1} fails to respond to Lender within 30 days after the date Tender notifies
Bogrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defanlt i any action or
proceeding bepins, whether civil or criminal, that, in Lender's judgment, could resalr in forfeinwe of the Properly
or other material impairment of Eender*s interest i the Property or rights wnder this Seenrity Tnstrument. Borrower
can enge sach 4 Default and, if acceleration has ocourred, reinstate as provided in Section 200, by cansing the action
o procesding ) pe dismissed with a raling that, in Lender’ s judgment, preclades forfeitire of the Troperty or other
waterial Jmpaivmest of Lender's interest in the Property or rights under 1his Security Instrament. Borrower is
uneondilionally assigiing to Lender the proceeds of any award or claire [or damages that are atiribuetabie to the
unpairment of Lender's Zdizrest in the Property, which proceeds will be paid to Lender, 2] Miscellaneous Proceeds
lhat gre not apphied to restication or repair of the Property will be applicd in 1be ocder thar Partiat Payments are
spplied in Section 2(b).

13. Borrower Not Reicased; Worbearance by Lender Not & Waiver. Borrower or any Successor in Interest
of Borrower will not be released fromuisbility under this Security Instrument 1f Lender extends the time for payment
or modilies the amortization of the sums-cecured by this Security Instrumnent. Lender will 0ot be required to
commmence proceedings against any Succssor in Interest of Borrower, or (o refuse to extend tione for payment or
otherwise modily amortization of the sums decvred by this Security Instrumenl, by reason of any demand made by
the original Borrower or any Successors in Intersst of Borrower. Any forbearance by Lender io exercising any right
or remedy including, without limitation, Lender's ac septance of payments from third pursons, entities, or Successors
in Interest of Borrower or in amounts less than the amowit then due, will not be a walver of, or preciude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assipns Bound. Borrower's obligations and
liability under this Security Insirument will be joint and several. Yigvever, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrumép? to morlgage, grani, convey, and wareant such
Borrower's interest in the Property under the terms of this Security Ing'sument; (b) signs this Sceurily Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Sceurily Instrument fo assign any Miscellaneous Proceeds, Rents, or othercrimings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Secuniyy Tnstrumenl; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any sreommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consen. and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Scction 19, any Successor in Interest of Borrower whe assimes Borrower's
abligations mader this Seenrity Instrument in writing, and is approved by Lender, will ohtsin akt of Porsdwer' s rights,
ohligations, and benefis tmder this Security Instrument. Borrower will not be refeased from Borrevee! soblipations
and liahility under this Security Instrument uniess Lender agrees 1o such release in writing,
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15. LmnChargeUNOFFICIAL COPY

(z} Tax and Flood Determinztion Fees, Lender may require Borrower to pay (i) & one-time charpe for a real
eslate {ax verifieation and/ot reporting service used by Tender in connection with this Loan, and (if) cither {A) 2
one-time charge for Hood one determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and vertification services and subsequent charges each time remappings or similar changes ocour
that reasonably mighi alfeel such determination or certification, Borrower will also be respeonsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or atly SUCCessor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in conncetion with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigafion fees; and (iil) other related fees.

(¢) Permissibility of Fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

(d) Saviigs Clause. 1 Applicable Law sets maximum loan charges, and that law is finally Interpreted so that
the interest Or uZior loan charges collected or to be collected in comnection with the Loan exceed the permitted limits,
then (i) any such Inun charge will be reduced by the amount necessary o reduce the charge fo the permitted limit, and
(i} any sums already rollected from Borrower which exceeded permitted linuts will be refunded to Borrower. Lender
my choose to make Saedefund by reducing the principal owed uader the Mole vr by making a direct payment to
Borrower, I a refiod reducts principal, the reduction will be treated as u partial prepayment withent any prepayment
charge (whether or not a prejayment charge is provided for under the Note). Te 1 extent permitted by Applicable
Law, Borrower' s acceptance or any such refind made by direct payment 1o Borrower will constifute a waiver of any
right of action Borrower might have ~citing out of such overcharge.

16. Notices: Rorrower's Physical AZdvess. All notices given by Borrower or Lender in connection with this
Security Instrutnent must be In writing,

(a) Notices to Rorrower. Unless Applicable Law requires a different method, any written potice to Borrower
in connection with this Security Instrument wilk(oe decmed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Noice Address (as defined in Section 16(c) below) if sent by means
other than first class mail ot Flectronic Communicatica (ag defined in Scction 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also wcouired under Applicable Law, the Applicable Law
requirement will salisfy the corresponding requirement under tils Sesurity Instnment.

(b) Electronic Notice to Borrower. Unless another delivery mathod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commun:zation ("Electronic Communication") if: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided T.ender with Borrower's e-mail or other
electronic address ("Eleclronic Address"); {iii) Lender provides Boyrowar with e aption to receive notices by first
class mail or by other non-Electronic Comnunication instead of by Electronit Tommmmication, and (iv) Lender
otherwise complies wilth Applicable Law. Amy notice to Borrower sent by Blactronic Zoramamication in connection
with this Security Inslrument will be deemed to bave been given to Borrower when sent unlest Lender becomes aware
that such notice is nal delivered. If Lender becomes aware that any noiice sent by Flectroze Comenunication is not
delivered, Lender will resend such communication fo Borrower by first class mail or by  other pon-Electronic
Communication. Borrower may withdraw the agreement to receive Blectronic Communications roni Cender at any
{ime by providing writfen notice to Lender of Borrower's withdrawal ol such agreement.

(c) Borrower's Nolice Address. The address to which Lender will send Borrower nofice ("Notioe Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. 1t Lender
and Borrower have agreed thal notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as M{Nﬂ@ E}nﬁ,\l \ﬁgp\lnﬁlmﬁifygzgfarx‘s change of Motice -‘

Address, including any changes to Borrower"s Electronic Address if designated as Notice Address. Tf Lender specifies
& procedure for reporting Borrower' s chanpe of Notice Address, then Borrower will repont a change of Motice Address
onby through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by fitst class mail
to Lender's address staled in this Security Instrument unless Lender has designated apother address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when achually received by Lender at Lender's desipnated addvess (which may
inchide an Electronic Address). Tf any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{e) Borrower's Physical Address. Tnaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrutnent is poverned by federal
faw and the Jaa of the State of Hlinois. Al rights and obligations contained in this Security Instrmment are subject
to any requireisents and limitations of Applicable Law. If any provision of this Secutity Instrmment or the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given cfescwithout the conflicting provision, and (ii) such conflicting provision, Lo the extent possible,
will be considered inodiTed to comply with Applicable Law. Applicable Law meght explivilly or implicitly allow the
partics fo agree by condtacton it mipht e silent, but such silence should not be construed as a prohibition against
agreement by confract, Any cefion required under this Security Instrument Lo be made in aveordanee with Applicable
Law is te be made in accordaice with 1he Applicable Law in cffect at the time the action i undertaken.

As used in this Securily Insiroresp(a) words i the singular will mean snd include the pleral and vice versa,
(b) the word "may" gives sole discretion without any obligation to take any action; (¢) any relerence (o "Section” in
this document refers to Sections conluine:! in this Security Instrument unless otherwise noted; and {(J) the headings
and captions are inserted for convenience of refe ence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particalar Section, parazeaph, or provision.

18. Borrower's Copy. One Borrower will b¢ given one copy of the Note and of this Sceurity Instrument.

19. Transfer of the Property vr a Beneficial In‘erest in Borrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or benelicial itersst in the Property, including, but nol limited to, those
beneficial interests transferred in a bond for deed, contract fordsed, installment sales contract, or escrow agreement,
the infent of which is the transfer of tille by Borrower to a purclascr at a future date.

If all or any part of the Property or any Inferest in the Properiy s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfer zd) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Selurit; Instrument. However, Lender will
not exercise this option if such exercise i3 prohibited by Applicable Law,

If Eender exercises this option, Lender will give Borrower notice of accelevation. The notice will provide a
period of not less then 30 days from the date the notice is given i accordance with Secton. 14 within which Borrower
must pay all sums secured by this Sceurity Instrument, 1 Borrower fails 1o pay these sures, prioe to, or opoxn, the
expiration of this period, Lender may invoks any remedies permitted by fhis Securiiy Iastrereent withoul further
notice of demand on Borrower amd will he entitled to collect afl expenses incarred in pveming, such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection apd vusien fees; and
(c) other fees incurred to protect Lender's Tnterest in the Property and/or rights under this Security istmument,

20. Borrower's Right toe Reinstate the Toan after Acceleration. TIf Borrower meets certain-conditions,
Borrower witl have the right to reinstate the Loan and have enforcement of this Security Instevunent discostinued at
any time up to the later of (a) five days hefore any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Froddic Mac UNIFORM INSTRUMENT {MERS) ',‘kDocMagic
Form 3014 07/2021 1716995616357-1524074204-E0
Page 14 of 18

Lt



2416424441 Page: 16 of 23

Applicahle Tawmight spLJthQmﬁi«Ef L’Q‘V!‘r‘ srié]ll'm reh@eQw B{Xﬂjnsta‘m will not apply

it the case of acceleration under Section §9.

Tor reinstate the Loan, Borrower must safisfy afl of the fdiewing conditions: {aa) pay Lender all sums fhat then
wor bl be doe under this Security Instrument and the Mote as 1f no acceleration had oceurred, (Bb) cure any Detfuull
of any other covenants or agrcements under this Security Instramnent or the Note; {ec) pay all expenses ineurred i
snibreing this Security Instrument or the Note, inchading, it not limited to: {3) reasonable attorneys' fees and costs;
{il) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/otr rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the WNote, and
Borrowet' s obligation to pay the sums secured by this Security Tnstrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forins, as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, ar
cashier' s check, provided any such check is drawn vpon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Tund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleraiion bl occurred.

21. Sale ol Note. The Note or a partial interest in the Note, together with this Security Instrument, may he sold
or olherwise transfeired one or more iimes, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Securily tosaument will convey {o Lender’ s successors and assigns.

22. Loan Servicer Lender may take any action pertitted vnder this Security Insteument through the Loan
Servicer of another authurmed representative, much as i sub-servicer, Borrower understands that the Loan Servicer
ar other authorized representative of Lender has the right and avthoriey to take any such action.

The Loun Servicer may change one or more Times during the rerm of the Note. The Loan Servicer may o luay
nod be the hobder of the Note, The Loza Zervicer has the right and authotity to: {2} collect Pertodic Paymenls auwd any
other smounts due under the Note and this-Security Insirument; (b) perform any other mortgage loan servicing
obligations; and (¢) exercise any rights uader the Note, this Security Instrument, and Applicable Law on behalf of
Lender. Il there is a change of the Loan Servider/ Borrower will be given written notice of the change which will state
the nume and address of the new Loan Service:, faesuddress to which payments should be made, and any othet
information RESPA and other Applicable Law reqir ¢ in connection with a notice of transfer of servicmg.

23. Nolice of Grievance. Until Borrower or Lender hins notified the other party (in accordance with Seclion
16) of an alleged breach and afforded the other parly a vepsonable period after the giving of such notice 1o take
corrective action, neither Borrower nor Lender may commiencs join, or be joined to any judicial action {either as an
individual ltigant or a member of a class) that (a) arises frombs other party's actions pursuant to this Securily
Instrument or the Note, or (b) alleges that the other party has breaclied #ny provision of this Security Instrument or
the Note. 1t Applicable Law provides a time period that must clupse Vefore certain action can be taken, that time
period will he deemed to be reasonable for purposes of this Section 23. Tie notice of Default given to Borrower
pursuant to Section 26¢a) and the notice of acceleration Fiven Lo Borrower preavant to Section 19 will be decmed
satisfy the notice and epportmity to take corrective action provisions of this Sectiva 23,

24, Harardous Substances,

(2} Thefinitiens. As used in this Section 24 (i) "Fuvirommental Law" means agy Agpticable Laws where the
I'roperty is located that relate to health, safety, or environmental protection; {if) "Hazardous Substances” include (A)
those snbstances defined as toxic or hazardous substances, poflutants, or wastes by Environmeotal Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxié sesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials ol spents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or reroraiaction,
ug defined in Environmental Law; and (1v) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,
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{h) Restrictions MN QrESEhLQJ Aj@; wiQJQLSE ;ljl the presence, nse,

disposal, storage, or release of any Hazardous Substances, or fhrezten to release any Hazardoos Substances, on ot in
the Peoperty. Borrower will not do, nor allow anyone clsc to de, anything affecting the Property that: (i) vinlates
Environmental Law; (i) creates an Environmental Condition; or (i) due to the presence, use, or release of a
[azardous Suhstance, creates a condition that adversely affects or could adversely affect the vatue of the Property,
'The preceding two sentences will not apply to the presepce, nse, or storage on the Property of small quantities of
Hauzardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardons substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardows Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release, or threat of release
ol any Hazardous Substance; and (iif) any condition caused by the presence, use, or refease of a Hazardous Substance
thal adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authorily or any private party, that any removal or other remediation of any Hazardous Substance alfecting the
Property is nesessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing & this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electcoric Note Signed with Borrewer's Elecivonic Signature. If the Note evidencing the debt [or this
Loun is clecironic; - gtorower ackmowledges and represenls Lo Letder that Borrower: (a) expressly consented aud
infended 1o siprn fhe clesivanic Note using an Blectronie Signature adopted by Borrower ("Borrower's Electronde
Sipnalure"™) instead of signtizg 2 paper Nole with Borrower's written pen and ink signature; (b)) did not withudraw
Rorrower' s express consent t0 $.gn the electronic Note using Borrower' s Electronic Signature; (c} understood that by
migning he eleetronic Note tsing Borrower' s Electronic Signature, Borrower promised to pay the debt evidenced by
the cleclronic Note in accordance widbais terms; and () signed the electronic Note with Borrower's Eleelromic
Sigmature with the intent and understandingthat by doing s, Borrower promised to pay the debt evidenced by the
cleetrome Nole in accordance with s terms.

NON-UNIFORM COVENANTS. Boriow:rand Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{#) Naotice of Defaunlt. Lender will give a nolice of) Defuult to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default wiilpaibe sent when Lender exercises its right under Section
1% unless Applicabie Law provides otherwise. The notice wili‘specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required tn cw’'elue Default; (iit) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice {5 Ziven to Borrower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date spe:lied in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure hy judicial jrocesding and sale of the Property; {(v)
Bovreower' s right to remstate after acceleration; and {vi} Boavower’s right todeny in the foreclosure proceeding the
existence of a Defaull or to assert any other defepse of Borrower o geceleration acd foreclosure.

(0 Acceleration; Foreclosure; Expenses. I the Defanlt is not cured on o briore the date specified in the
notice, Tender may require immediate payment in fall of alf sums secired by this Securily Tastrument withon fiarther
demand and may foreckese this Sceurily Instrument Ty pudicial proceeding. Lender wiil-oe entifled to collect all
expenses incurred in pursuing the remedics provided in this Scotion 26, inchuding, but not limed o; (i) reasonable
attogneys' fees and costs; (if) property inspection ang valyation fecs; and (jii) other fees incurred to/prorect Tender's
inlerest in the Property and/or rights under this Security Instrment.
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27. Release, Uporunm (Q sﬁ. &:ldg LL!ALLW IBSQRQBL‘X release this Security

Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or oblipation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SKGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Y ) P
e e ; K
; H e /

‘ (i - I f

A A _}?;f, T ). (Seal) L e (Seal)
Teresa De Jesug’ Gonzaiez Mearuno-Borrower Jonf Alexander Castellanos Coto  -Borrower
. : .
N M
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UNQEEICIAL.COPY

County of _COOK )

[ ﬁrf %& @(Q/Q/d S certify that
(

here pive name of officer and his official title)

Teresa De Jesus Gonzalez Medrano AND Joni Alexander Castellanos Coto

{naric.of grantor, and i scknowledged by the spouse, his or her name, and add "his or hey spouse™)

personally krowl # ome 0 be {he same person whose name is {or are} subscribed o the {orepoing metrumend,
appeared before ma'this day in person, and scknowledged that he (she or thev) signed and delivered Lhe instrument
a3 his (her or their) frec andovohmlary el [or the uses and purposes therein set forth.

Dated: ‘m{ﬁ_\«f_aﬁ—

il

o
i main T P L =

T oG SEN
OF.:: o ) ol L .
Taresn Auise St ety
‘ gTaTE OF LLINGE
as 12f30/24

i

u HOTARY PUBLIG?. .
Ay Commission Foapir

e oL L

P

(Seal)

Loan Qriginator. Nazi ajandra Mussri, NMLSR 1D 225640
Loan OrEginator Orgarq?za lmjn:r ﬂ_oan LLC, NMLSR ID 1847845
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U N O F F I C IAL QQ%EIDX%EIOMZ(M

FIXED INTEREST RATE RIDER

Date: May 30, 2024
Lender: iLoan LLC

Borrower(s): Teresa De Jesus Gonzalez Medrano, Joni Alexander Castellanos Coto

THIS FIXED INTEREST RATE RIDER is made this 30th day of May, 2024
and is in~orporated into and shall be deemed to amend and supplenent the Security Instrument, Deed of
Trust, or Sepurity Deed (the "Security Instrument") of the same date given by the undersigned (ihe
"Borrower"} b sscure repayinent of the Borrower's fixed rate promissory note (the "Note") in favar of

iLoan LLC
(the "Lender™). /14 Security Instrument encimbers the property more specitically described in the Security
Instrument and locayzaat

5469 V/-wASHINGTON BLVD, CHICAGO, ILLINOIS 60644
|Property Address]

ADDITIONAL COVENANTYS. Juaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [irther covenant and agree as follows:

A, Definitien ( E ) "Note" of the necurity Instrument is hereby deleted and the following
provision is substituled in i{s place in the Secrity Instrament;

{ E ) "Note" means the promissory note signed by the Sorrower and dated May 30, 2024
The Note states that Borrower owes Lender ONE HUNDKED NINETY-ONE THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dolars (U.5. § 191,250.00 )
plus interest. Borrower has promised to pay this debt in reputed Periodic Payments aod 10 pay the debt in
fulf not fater than June 1, 2054 at thezato of 8.875 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and edvenants contained in this Fixed
Intcrcst_j_{a“tp\l{idcr.

E / \\ . . {/ H }, : kY
‘.= /',/ / i 4 { ."’ \’-. f:
4 j 4 ' [ ! ! - g
/ / ( // / /o SN A A YA
: g ~:j§£} ?‘"\t 3 \E/ / . in i’!/;i /fj.\/ ;L i’; A i T i /.\ :‘
. S 7 i N - N > L2 .
jBofmwer Teresa/ Del esus Gonzalez Date Bareawer Joni Alexander Castelizinas .. Date
‘Medrano ./ o Coto
ILLINOIS FIXED INTEREST RATE RIDER ) -
w DocMagic
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MiN: 101569200%%'0@ F F I C IAL CLQ?\R%Y1 524474204

1-4 FAMILY RIDER

THIS i-4 FAMILY RIDER is made this  30th day of May, 2024 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Sceurity Deed (the "Security Instrument") of the same date piven by the undersigned (the " Borrower™) to
secure Borrower's Mote 1o iLoan LLC

{the "Lender™) of the same date and covering the Property
described in the Security Instrument and located al:

5469 W WASHINGTON BLVD, CHICAGO, ILLINOIS 60644
[Property Address}

1-4 FAWDLY COVENANTS. In addition to the represestations, waeranties, covenants, and
agrcements made m)the Security Instrument, Borrower and Lender further covenant and agree as [ollows:

A. ALZOTIONAE. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Properly described in the Security Instrument, the
following items now or later attached te the Property, to the extent they are figtares, are
added to the Property deseripiion, and will also constifute the Propertly covered by the
Seeurity Instrument: building mazedials, appliances and goods of every nature whatsoever
now or later located in, on, or \1sed, or intended to be used in connection with the Property,
nchuding, but not limited 1o, those for the purposes of supplying or distributing heating,
conling, eleciricity, gas, water, air and li2ly; fire prevention and extinguishing apparatus,
security and acuess control apparatus, plutibing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashe(s, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades,.curtaing and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, clloFwhich, inchiding ceplacerments and
additions, will be deemed to be and vemain a part of the Froperty covered by the Security
Instrument. All of the foregomg tegether with the Property’ duscribed in the Seourity
Instrument (or the leaschold estate if the Secanty Instrumeat s en a leasehold) are referred
10 in this 1-4 Family Rider and the Security fastrument as 1be "Progesty.”

B. USE OF PROPERTY; COMPLIANCE WITH L/ W, DBorrower will
not seek, agree (o, or make a change in the use of the Property or its zonyig riassification,
unless Lender bas agreed in writing to the change. Bortower will comply win alr laws,
ordinances, regulations, and requirements of any governmental body applicable 1o the
Propoerty.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisy
agree in writing, Scction é concerning Botrower' s occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon T.ender's request after default,
Borrower will assign to Lender all leases of the Property and all secuarity deposits made in
connection with leases ol the Property, Upen the assignment, Lender will have the ripht to
madify, extend, or terminate the cxisting leases and to execufe new leases, in Lender's sole

MULTISTATE 1.4 FAMILY RIDER o A DocMadic
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E. CROSS-DEFAULT PROVISION. Borrower's defanit or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instroment and Lender may invoke any of the remedies permitted

by the Security Instrument.
BY SlG
Family Rid; r
o e, o
: "/ 1: /; 4
[T o (Seal)
-Borrower

'[feresa g desus Goﬂfzalez

Medrano ™

(G BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

/f'/?j: / 'd
/ / { v,fa

(Seal)

Jon)/ Alexander Castellanos CotoBorrower

MULTISTATE 1-4 FAMILY RIDER
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UNOFFICIAL COPY

L CHICAGO TITLE
- COMPAN Y

EXHIBIT "A"

Order Nu.:,  24GNW184634RM

For APN/Paces 'D(s):  16-09-3198-034-0000

THE EAST 37-1/2¢'R=T OF THE WEST 87-1/2 FEET OF LOTS 1 TO 4 INCLUSIVE IN BLOCK 5 IN
CRAFT'S ADDITION T GAUSTINVILLE IN THE SOUTHWEST QUARTER OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOT 4 AND
THE EAST 7-1/2 FEET OF LOT 5 (EXCEPT THE SOUTH 10 FEET THEREOF) IN SUBDIVISION OF
THE EAST 90 FEET OF LOTS/: 70 4 INCLUSIVE, ALL OF LOT 5 AND THE NORTH 7 FEET OF LOT
6 IN BLOCK 5 IN CRAFT'S ADUITION TO AUSTINVILLE IN THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 39 NORT'H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS,




