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Nations Lending Corporation
Attv: Final Document Department
4 Summit Park Drive, Suite 200
independence, OH 44131

This Instrument was prepared by:
Matthew Thomas Borngen
Nations Lending Corporation

4 Summit Park Drive, Suite 200
independence, OH 44131
440-309-8738

Title Order No.: 2023-01253HZK
LOAN #: 33032312791695

[Space Abcwe’inis Line For Recording Data}

MORTZAGE

[MIN _1007560-1006441514-7 |
MERS PHONE ¥: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othrr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 7o) 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) "Boriower™is  Clara Hernandez nka Clara Flores, married to Moises Flares and .uar Razo married to
Maria Razo not as tenants in common, but as JOINT TENANTS

currently residing at 4825 W Newpaort Ave, Chicago, IL 60641,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Nations Lending Corporation.

ILLINOIS —- Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 330323127916595
Lender is a Corporation, organized and existing
urder the laws of Ohle. Lender's address is 4 Summit Park Drive, Suite 200,
Independence, OH 44131,
The term “Lender” includes any successors and assigns of Lender.
{C) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, M| 48501-2026, te!, (888) 679-MERS.

Documents

{D} “Note” means the promissory note dated May 24, 2024, and signed by each Borrower who is legally
obligated for the debt under that pramissory nole, that Is in either (i) paper form, using Borrower's wrilen pen and ink
signature, or (il) electronic torm, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN,
as applicable. Tr3 Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED SFYENTY NINE THOUSAND FIVE HUNDRED AND NOQMQG* “ ¥ “ # ¥ *radarraurnnrenantn
L ey RN RN DOHBJ'S(U.S $279,500.00 }
plus interest. Each Bonowsy whoe signed the Nole has promised fo pay this debt in regular monthly payments and fo pay
the debt in full not later thar July 1, 2054,

(E) “Riders” means all Rivar i this Security Instrumen! that are signed by Borrower. All such Riders are incorporated
into and d&emed 1o be a part o' tkis Security Instrument. The foliowing Riders are to be signed by Borrower [check box
as applicable};

Adjustable Rate Rider L.} Condominium Rider (] Second Home Rider
(%1 1-4 Famlly Rider L} Planned Unit Development Rider [ VA, Rider
[¥] Other{s) {specity}
Fixed Interest Rate Rider
{F) “Security Instrument” means this document, which Is dated May 24, 2024, together wilh ali Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stee, and local statutes, regulations, ordinances, and
adminisirative rules and orders (that have the eflect of law) as well as all azplicable final, non-appealable judicial opinions,
{H) “Community Association Dues, Fees, and Assessments” means all duas, tees, agsessments, and olher charges that
are imposed on Borrower or the Property by a condominium association, hoimeow:ers association, or similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amorin secured by this Security instrumenton
the date it is due; (if) a breach of any representation, warranty, covenant, obligation, ur awsement in this Security Instrument;
{iit} any materially false, misieading, or Inaccueate information or stalement to Lender piovided by Borrower or any persons
of entities acting at Borrower’s direction or with Borrower's knawledge or consent, or fatlure t provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any aclion or praceeding Jascribed in Seétion 12(s).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction oiginated by check, draft, or
similar paper Instrument, which is inftiated through an electronic tesminal, telephonic instrument, camputer, or magnetic
tape so as to ordey, instruct, or authorize a financial institution to dabit or credit an account. Such @ Includes, but is
not limifed to, point-ol-sale transters, automated teller machine transactions, transfers initiated by te*phone or other
electronic device capable of communicating with such financial institution, wire transfers, and automaiaa clearinghouse
transters.

{K) “Electronic Slgnature” means an "Electronic Sighature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {15 U.5.C. § 7001 ot seq.), as it
may be amended from time to time, or any applicable additional or successor lsgisiation that governs the same subject
matler.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
{1 promiums for any and all insurance required by Lender under Section 5; (iv) Mostgage Insurance premiums, If any,
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LOAN #: 33032312791695
or any sums payable by Borrower to Lender in lisu of the payment of Morigage Insurance premiums in accoidance with
the provisions of Sectlon 11; and {v) Community Association Dues, Feas, and Assessments if Lender requires thal they
be escrowed beginning at Lean elosing or at any time during the Loan term.

{N) “Loan” means tha debt cbligation evidenced by the Note, plus interest, any prepayment charges, ¢osts, expenses,
and late charges due under the Nole, and all sums due under this Securlly mstrument, plus interest.

{O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an antity that may sarvice the Loan on behaif of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any thitd
party {other than Insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Praperty; (ii) condemnation or other taking of all or any part of the Property; {ili) conveyance In lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is lass the:: a 'uli outstanding Periodic Payment.

(S) “Periodic Payn:nt” means the regularly scheduled amourt due for (i) principal and interest under tha Noate, plus
(il any amounts undrs Seclion 3.

(1) “Property” means 2 nroperty desctibed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(V) “Rents” means ali anx. 1ts received by or due Borrower in conneclion with the leass, use, andfor occupancy of the
Property by a party other than Serrower,

{V) “RESPA” means the Real [state Setiement Procedures Act (12 U.S.C. § 2601 ef seq.) and its Implementing regu-
lation, Fegulation X (12 C.ER. Part 1024), as they may be amended from time lo time, or any additional or successor
tederal legisiation or regulation that govurs the same subject matter. When used in this Security Instrumant, “RESPA’
refers fo all requirements and restrictiors that would apply to a “tederally related mortgage loan” even it the Loan does
not qualify as a “federally related mortgage oar” under RESPA.

(W) “Successor In Interest of Borrower” nicziis any party that has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Yige andfor this Security Instrument.

00 “UETA” means the Uniform Electronic Transacticis Act, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction 'n which the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that Joverns the same subject matiet.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loz and all renewals, extensions, and modifications
of the Note, and {}i) the parormance of Botrower's covenants and agreer esis under this Secusity instrument and the Nole,
For this purpose, Bomower maortgages, geants, conveys, and warrants 1o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the follewing described propaerty located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF «S "EXHIBIT A”.
APN#: 13-21-407-036-0000
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which cusrently has the address of 4825 W Newport Ave, Chicago [Stree) [City]

linois 60641 (“Property Address”), and Borrower releases and waives all sights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
additions to the improvements on such praperty, all property rights, including, without limitation, alt easements, appur
tenances, royalties, mineral rights, olf or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or cusiom, MERS (as nominee for Lendar and Lender’s successors and assigns) has the right: o
exercise any or all of those intarests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borower (awfully awns and pos-
sesaes the Propeny conveyed in this Securily Instrument in fee simple or lawfully has the right to use and cccupy the
Property undes a leaseruk! estate; (i) Bamower has the right to mortgage, grant, and convey the Property or Borrowar's
leasahold interes! in the Freperty; and (iii) the Property is unencumberad, and not subject to any other ownarship interest
in the Property, excapt for enesitbrances and ownership intaresis of record. Borrowar warrants generally the fille to the
Property and covenants and azre2s fo defend the title to the Property against ali dlaims and demands, subject to any
encumbrances and ownership inwrests of record as of Loan closing.

THIS SECURITY INSTRUMENT coribines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specitic lllinols state ragui sments to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendz covenant and agree as follows:

1. Payment of Principal, interest, Escrow iteins, Prepayment Charges, and Late Charges. Borrower wili pay
each Petiodic Payment when due. Borrower will also pay any propayment charges and late charges due under the Note,
and any other amounits due under this Security Instrumeni. “ayments due under the Nots and this Security Instrument
mist be made in U.S. currency. It any check or other instrunian! received by Lender as payment undes the Note of this
Serurity Instrument is relurned to Laender unpaid, Lender may rardive that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of % iliowing forms, as selecled by Lender: (a) cash;
{b) money order, (c) certified check, bank chack, treasurer's check, or cactiier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, Inzirumentality, or entity; or (d) Electronic Fund
Transter.

Payments are deamed received by Lender when received at the locatioi cesignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisivive e Seetion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will et relieve Borower from mak-
ing the full amount of all payments dus under the Nofe and this Security Instrument or perfuiming the covehants and
agreaments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lendar may accept and elther appl orhold in suspense
Partial Payments in its sole discretion in accordance with this Saction 2. Lender is not obligated to arzapt any Partiat
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not oiligated to pay
interast on such unapplled funds. Lendst may hold suich unapplied funds unt Borrower makes payment sufficient
to cover a lull Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
i Botrowar does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earfler, Partial Payments wilt be credited
against the total amount due under the Loan In calculating the amount due in coninection with any forecloswre proceed-
ing, payoff request, ioan modification, or reinstatemant, Lender may accept any payment insufficient to bring the Loan

current without waiver of any rights under this Securlty Instrument or prejudice to ils rights to refuse such payments
in the future.
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{(b) Order of Application of Partlal Fayments and Periodic Payments. Except as otherwise described in this
Section 2, if Landet applies a payment, sech payment will be applied to each Perledic Payment in the order in which I
bacame due, baginning with the oldast cutstanding Periodic Payment, as follows: first to interest and then ta principal
due Lnder the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts theh due under this Security Instrument. If
all sums then due under the Note and this Security instrument are paid In tull, any remalning payment amount may be
applied, In Lender's sole discretion, 1o a future Periodic Payment or 1o reduce the principal balance of the Note.

it Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a dalinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying paymants, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads to principal due under ihe Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Ezcrow ltems.

{a} Escrow Requir2ment; Escrow ftems. Except as provided by Applicable Law, Borrower must pay fo Lender on
the day Petiodic Paymeras are due under the Note, until the Note is paid in full, a sum of money o provide for payment
of ameunts due for all Escr.w tems (the "Funds®). The amount of the Funds requised o be paid each month may change
dutring the term of the Loan. riowver must promiptly furnish to Lender all netices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Wziver. Borrowsr must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may wal re hi.obligation for any Escrow item at any time. In the avent of such waiver, Bor-
rower must pay directly, when and wher payable, the amounts due for any Escrow ltems subject to the waiver. I{ Lender
has walved the requirement to pay Lender t'e Funds for any or ali Escrow kems, Lender may require Borrowsr to provide
proof of direct payment of those itams withis such time period as Lender may require. Borrower's obligation o make
such timely payments and to provide proof of pay-want is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated ks 7.¢ Escrow ltems directly pursuant to a waiver, and Botrower fails to
pay timely the amount due for an Escrow llem, Lender mav exercise its rights under Section 8 fo pay such amount and
Borrower will be obligated to repay to Lender any such a nount in accordance with Section 9.

Except as provided by Applicable Law, Lender may wiivirawv the waiver as fo any or all Escrow Homs at any time by
giving a nofice in accordance with Section 16; upen such willidkawal, Borower must pay to Lender all Funds for such
Escrow ltams, and in such amounts, that are then required unos: #is Section 3.

() Amount of Funds; Application of Funds. Except as proviies hy Applicable Law, Lender may, at any time, col-
tect and hold Funds In an amount up fe, but not in excess of, the maxirmzm amount a lender can require under RESPA.
Lender will estimate the amount of Funds dus in accordance with Applicable taw.

The Funds will be held in an institution whose deposits are insured by & U.S. ‘ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) o, i1 any Federal Home {.oan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the time specified uruer RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (if) annually analyzing the escrow-asccunt; o (iif) veritying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits | ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requises inferest to be paid-un the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender wiil give to Eorroner, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is & surzus of Funds held
in escrow, Lender will account to Borrower for such surphus. If Barrower’s Periadic Payment is delirausat by more than
30 days, Lender may refain the surplus [n the escrow account for the payment of the Escrow items. if thaia is a shorlage
o deficiency of Funds held in escrow, Lender will nefify Borrowar and Borrower will pay to Lender the amount necessary
o make up the shortage or deficlency in accordance with RESPA.

Upon payment in full of all sums securad by this Security instrument, or an earller time if required by Applicable Law,
l.ander will promptly refund to Borrower any funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assassments, charges, fings, and impasittons atfributable to
the Property which have priority or may attain priorty over this Security instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Assoclation Dues, Fees, and Assassments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Botrrower must promptly discharge any llen that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in a mannar acceptabie to Lender, but
only s0 long as Bomower is perlorming under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings afe pending, but only undil stich proceedings are concluded; or {cc) secures from
the hokder of the lien an agreement satistactory 1o Lender that subordinates the lien to this Security Instrument (coilectively,
the "Required Actions™), If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priotily over this Security insirument and Borrawsr has not taken any of the Required Actions in regard to such iien, Lender
may give Borrower a notice Identifying the lien. Within 10 days after the date on which that nofice ls given, Borvowsr must
salisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecied on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, hut not limited 1o, earthquakes, winds, and floods, for which Lender requires insusance. Borrower must
maintain the typ<s of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whxi Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minkoum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject i Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b} Failure fo Maintar. wsurance. if Lender has a reasonable basis to believe thal Borrower has failed to maintain
any of the required insurances coverages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless reculred by Applicable Law, Lender is under no obligation to advance premiums for, or to
seok to reinstate, any prior lapse< coverage obtained by Bosrower, Lender is under no obligation to purchase any particular
type or amouni of coverage and may se'ect the provider of such insurance In its sole discretion, Belore purchasing such
coverage, Lender will notify Borrower if raquirad to do s0 under Applicable Law. Any such coverage will insure Lender, bul
might not protect Borrower, Botrower's equity ir. the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser cwiterage than was previously In effect, but not exceeding the coverage
required under Section 5{a). Borrower acknowledyss that the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could inavr obtained. Any amounts disbursed by Lender for costs associated
with relnstating Borsower’s insurance policy or with p acing.new insurance under this Section § will become additional
debt of Borrower secured by this Security instrument. Thisa amounts wil bear interest at the Note rate from the date of
dishursement and will be payable, with stich interest, upon iwiiice from Lender to Borrowar requesting payment.

{c) surance Policles. All insurance policies required by “nder and renewals of such policies: {i) will be subjectto
Lender’s right to disapprove such policies; (il) must include a siaiward mertgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payese. Lender will have therignt o hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid promiums and renewal notices. If Borrower obtains
any form of insirance coverage, not otherwise requived by Lender, for damag: to, or destruction o, the Properly, such
policy must include a standard morigage clause and must name Lender as 1mortouges andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the even! of loss, Borrawer iaust give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Bonwwer. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appfied to restoraticn or repair of the Property, if Lender
deems the resioration or repair to be economically feasible and determines that Lender's security will not be lassened
by such restoration or repair.

If the Property is to be sepaired or restored, Lender will disburse from the Insurance p.oce i0s any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable ta Le:o:r. During the subse-
quent repair and restoration period, Lender will have the right ta hold such insurance proceeds untli L.ander has had an
opportunity to inspect such Properiy to ensure the werk has been completed to Lender's safisfaction fwrich may inciude
satistying Lender’s minimum eligibility requirements for persons repairing the Proparty, including, Lin'not limited to,
ficansing, bond, and insuranca requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a saries of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borsower, to the person repairing or restor-
ing the Property, or payabie jointly to beth. Lender will not be requived to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Appiicable Law requites otherwise. Fees for public
adjusiers, or other third parties, relained by Borrower will not be paid out of the insurance proceeds and wiil be the sole
obligation of Borrowes.
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It Lender deems the restosation or repair not 10 be economically feasible or Lender's security would be lessened
by such restoration o repair, the insurance proceeds will be applled lo the sums secured by this Securily Instrument,
whether or not then due, with the excess, it any, paid to Borrawer. Such Insurance proceeds will be applied in the orders
that Parttat Payments are applied in Seclion 2(b).

{e) Insurance Settlements; Assighment of Proceeds. If Borrower abandons the Properly, Lender may file,
negotiate, and setlle any available insurance ciaim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftie a claim, then Lender may negotiate and setile
the cleim. The 30-day period will begin when the notice is given, In either evert, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender () Borrower’s rights to any insurance proceeds in
an amount not fo exceed the amounis unpaid under the Note and this Security Instrument, and (if) any other of Borrower’s
rights {other than the right to any refund of unearmed premiums paid by Borrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. if Lender files, negofiales, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payabla directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the Insurance proceads either to repair or restore the Property (as
provided in Sectizn £(d)) or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exerutinn of this Securily instrument and must continue fo occupy the Property as Bomrower's principal
residenca for at least ure yoar after the dale of occupancy, uniess Lender olherwise agrees in writing, which consent will
not be unreasonably withiieia, or uniess extenuating circumstances exist that are bayond Borrower's control.

7 Preservation, Mairiizr.ance, and Protection of the Propesty; mspections. Borrower will not destroy, damage,
or impair the Property, afiow the Mv.perty to deteriorate, or commit waste on the Property, Whether or not Borrower s resid-
ing In the Property, Borrower mus. maintain the Property in order to prevent the Property from deferiorating or decreasing
in value due io its condition. Unless Lund er determines pursuant to Saction 5 that repair or restoration is not economically
feasible, Borrower will promptly repair th« Proberty if damaged to avoid further deterioration or damage.

i insurance or condemnation procaeds are raid o Lender in conhection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing of resteaing the Property only if Lender has released proceeds for stich purposes.
Lender may disburse proceeds for the repairs anu sestoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tho woair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable jointly to both, if the ins sranze or condemnation proceeds are not sufficient to repair or
restore the Property, Borrawer tamalns obligaled to compleoix soch rapair or restoration.

Lender may make reasonable entries upon and ihspections of the Property. If Lender has reasonabie cause, Lender
may inspect the inferior of the Improvemenis on the Praperty. Lendar il give Borrower notice al the time of or prior to such
an Intesior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Dafalilt i, dixxing the Loan application process, Bortowsr or
any persons ar entities aciing at Borrower's divection or wiih Borrower's kiowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to nrovide Lender with material information) in
connecticn with the Loan, including, but not limited 1o, overstating Borrower’s I'2ome or assets, understating or failing
10 provide documentation of Borrower’s debt obligations and liabilities, and misiepiesenting Botrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Securily Instrument.

(a) Protection of Lender’s Interest. If: (i) Bomower fails to perform the covenants and agreerments containedin this Secu-
rity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender s interestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemsation or forfelture, for
enforcement of a lien that has priority or may aftain priority over this Security Instrument, or to enforce w2 or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Proporty, then Lender may do and! n2y for whalever is
teasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Ir.etument, includ-
ing protecting andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien thai has priority or may attain pricrity over
this Security Instrument; {I) appearing in court; and (IlI} paying: {A) reascnable attomeys’ faes and casty; (B) praperty
inspection and valuation tees; and (C) other fees incurred for the purposa of prolecting Lender’s interast in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and inferior inspections of the Property, antering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water trom pipes, eliminating building
of other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action

ILLENOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

iCE Morigage Technology, inc. Page 7 of 15 L2IEDEDL 1023
LEDEDL (CL.8)

DS/24/2024 10:25 AM PST




2416430093 Page: 9 of 22

UNOFFICIAL COPY

LOAN #: 33032312791695
under this Section 9, Lender is not required to do so and Is not under any duty or obligation to do so. Lander will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower fo avold fore-
closure andfor mitigate Lender's potential losses, but is not obligated fo do s0 uniess required by Applicable Law. Lender may
take reasonable actions to evaluate Borrawer for available altematives o foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bos-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Botrower as described below in Section 9(c), unless prehibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debt of Borrower securedt by this Security instrument. These amounts may bear intarest at the Note rate from the date
of disbursement and will be payable, with such Intarest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, |{ this Security Instrument is on a leasehoid, Borrowes will comply with all tha provisions of the
lsase. Borrower will not surrender the leasehold estate and interests conveyed o terminale or cancel the ground lease.
Borrower will not, without the axpress wittten consent of the Lendey, alter or amend the ground lease. If Borrower acquires
fee litle fo the Prrjea'y, the leasehold and the fee title will not merge unless Lender agrees o the merger in wriling.

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permited by Applicable Law, in the event the Property is leased lo, used
by, or accupied by a trug? party ("Tenant’), Borrower is uncondilicnally assigning and iransterring to Lender any Rents,
regardless of to whom the Tents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Le:wier. However, Borrower will seceive the Rents until {i) Lender has given Borrower notice
of Default pursuan! to Seclion 25, ind {il} Lender has given notice to the Tenant that the Rents are to be paid o Lender.
This Section 10 constitules an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the ext:nt permitted by Applicable Law, if Lender gives hotice of Detault to Borrower: (1) all
Rents received by Borrower must be helu by Borrower as trustee for the benelit of Lender only, to be applied to the sums
secured by the Sacurity Instrument; (Il) Lenc' ar will be entitled fo collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rar's due and unpaid to Lender upon Lendar's written demand io the Tenant;
(Iv) Borrower will ensure that each Tenant pay:-¢" Rents due Yo Lender and will take whatever acfion is necessary to
collect such Rents if not paid to Lender; (v) unless Apuicable Law provides otherwise, all Rents coliected by Lender wil
be applied first to the costs of taking control of and v anaaing the Property and collecting the Rents, includirg, but not
limited to, reasonable attorneys’ fees and costs, recelver’s fe¢s, premiums on recaiver’s bonds, repair and maintenance
costs, insurance premiums, faxes, assessments, and other chaijes on the Property, and then to any other sums secured
by this Security instrument; {vi) Lender, or any judicially appotid receiver, will be liable fo account for only those Rents
aclually received; and (vii) Lender will be entitied to have & recewvsr appointed to take possession of and manage the
Propesty and collect the Rents and profits detived from the Property without any showing as lo the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the Gacts of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will become indebledness of Borrower
to Lendes secured by this Securlly Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coilect any of the Reiizmore than one month in advance
of the time when the Rents become due, excep tor securily or similar deposits.

{e) No Other Assignment of Rents. Boriower represents, warrants, covenants, ant agrees that Borrower has not
sighed any prior assignment of the Rents, will not make any further assignment of the Hents,-and has noi performed,
and will not perform, any act that could prevent Lender from exercising its vights under this Geci ity Instument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender.or 4 receiver appointed
under Applicable Law, |s not obligated to enter upon, take control of, or maintain the Property before or atter giving notice
of Defaudt to Borrower, However, Lender, or a receiver appointed under Applicabie Law, may do sn.g*-any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does hot relieve Borrower of Borrowet's obligations under Section 6.

This Sectlon 10 will terminale when alf the sums secured by this Securily Instrument are paid in full.

11. Mortgage Insurange.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender raquired
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premitms required to mainain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be avaitable

ILLINOIS — Single Family — Fannle Mae/Freddie Mac UMIFORM INSTRUMENT (MERS) Form 3084 07/2021
ICE Mortgage Technology, Inc. Page 8§ of 15 IL21EDEDL 1023
. ILEDEDL {CLS)
L'y 0512412024 10:25 AM PST



2416430093 Page: 10 of 22

UNOFFICIAL COPY

LOAN #: 33032312791695
from the merigage insurer that previously provided such insurance, or {ify Lender determines in its sole discretion that
such mortgage insurer is no longer sligible lo provide the Mortgage Insurance coverage requited by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alfernate
mortgage insurer selected by Lender.

if substantlally equivaient Mortgage Insurance coverage is ot available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the ingurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Marlgage insurance. Such loss
reserve wilt ba non-reflundable, aven when the Loan Is paid in full, and Lender will not ba required to pay Bortower any
interest or earnings on such loss reserve.

Lender will no longer requira loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designater) vaments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage irsurance in effect, or to provide a non-refundable loss tesorve, untll Lender's requirement for Mertgage
Insurance ends in acr.on’ance with any written agreement between Borsower and Lender providing for such termination
or urdil tarmination is reraivsd by Applicable Law. Nothing in this Section 1f afiacis Bonrower's obligation te pay interaest
at the Nole rate.

(b) Mortgage Insuranc2 %g*2ements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the 'oun as agreed. Borrowet s not a party to the Mortgage Insurance poficy or coverage.

Mortgage insurers evaluate #elr total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share o' madity their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of tunds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance p emiams).

As a result of these agreements, Lander, another insurer, any reinsurer, any other entity, or any affillate of any of
the foregoing, may receive (directly or indireclyr-amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insuranee;in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: () affert the amounts that Botrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (li) increasa the amount Borrower wili owe for Mortgage Insurance,
(ii}} entitle Borrower to any refund; or {iv) affect the rights Seirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.S.C. § =421 st seq.), as it may be amended from time to time, or
any additional or successor taderal legisiation or regulation thai gevarns the same subject matier ("HPA). These rights
under the HPA may include the right 1o receive certain disclosures, @ vaquest and obtain canceilation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, 2n<iar to raceive a refund of any Morlgage Insur-
ance premiums that were unearned at the time of such canceliation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfoiturs.

{a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally vssigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lenast

(b) Application of Miscellaneous Praceeds upon Damage to Property. if the rrcperty is damaged, any Miscel-
laneous Proceeds will be appiied to restoration or repair of the Property, if Lender deemc: ihe restoration or repair to be
economically teasible and Lender’s security will not be lessened by such restoration ot repsis. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lerider '1as had an opportunity
{o inspect the Property 1o ensure the work has been completed to Lander's satisfaction (which 'm.y.include satistying
Lender's minimum sligibility requirements for parsons repairing the Property, including, but not limited 2, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender mzy pzy for tha repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of tha repalr or restoration, the terms of the repalr agreement, and whether Borsower Is in Default on the Loan.
Lendar may make such disbursemants directly to Borrower, to the person sepairing or restoring the Proparty, of payable
joirkty ta both. Unless Lender and Borrower agree in writing or Applicable Law requites interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any Interest or earnings on such Miscelianeous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lassened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then duse, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c} Application of Misceilaneous Proceeds upon Condemnation, Destruction, or L.oss In Vaiue of the Property.
Inthe evant of & 1olal faking, destruciion, or loss in value of the Praparty, all of the Miscellaneous Praceeds will bs applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid fo Borrower,

inthe event of a partial taking, destruction, or loss In value of the Property (each, a "Partial Devaluation”) where the
fait market value of the Proparly immecdiately before tha Parfial Devaluaiion is equal to or grealer than the amount of the
sums secured by this Secusity instrument immediately betore the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied lo the sums secured by this Security Instrument unless Borrower and Lender othenwise agree in
writing. Tha amount of the Miscellaneous Proceeds thel wilt be so applied is determined by multiplying the tolal amount of
lhe Miscellaneous Procesds by a perceniage calculated by taking (i} the tolal amound of the sums secured immediataly
before the Partial Devaluation, and dividing it by (H) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceads will be paid o Borrower.

in the event of a Partial Devaluation whare the falr market value of the Praperly immediately before the Parital Devalu-
atlon [s less than the amount of the sums secured immediately before the Partial Devaluation, ail of the Miscellaneous
Proceads will be applied to the sums secured by this Securily Instniment, whethes or not the sums are than due, unless
Borrower and Lezide- otherwise agree in writing.

(6} Settlement ~Z Clalms. Lender is authorized to colisct and apply the Miscellaneous Proceeds either to the sums
secured by this Secuity In stument, whether or not then dus, of lo restoration o repair of the Property, if Borrower (i) abandons
the Propesty. or (i} fails w 7asond o Lander within 30 days after the date Lender notifies Borsower thal the Oppasing Party (as
definad in the naxt santence’ Aers Yo setle g claim for damages. “Opposing Party” maans the third party that owes Borrower
the Miscellanecus Proceeds u P rarly against wham Borrower has a right of action in Yegard to the Miscefianeous Procesds,

{e)} Proceeding Affecting "_ender's interest in the Property. Borrower will be In Detault f any action or procsed-
ing bagins, whether civil or criminai, that, in Lender’s judgment, could resull in toeiture of the Praperty or other material
impairment of Lender's interast in the @re pesty or rights undear this Securily instrument. Bosrower can cure such a Default
and, if acceleration has ocousred, reinsta’e as nrovided in Section 20, by causing the action o proceeding 10 be dismissed
with a ruling that, in Lander’s judgment, prackides torfeilure of the Properly o olher materlal Impairment of Lendar's
interest in the Property or tights under this Security Instrument. Barrower is unconditionally assigning to Lender the
proceeds of any award or claim tor damages thal % aftributable to the impalrment of Lender’s interest in the Property,
which procaeds wiil be paid to Lender, Al Misceilzivzous Proceeds that ara not applied to restaration or repair of the
Praperty will be applied in the order that Partial Paymants are applied In Section 2(b).

13. Borrower Not Released; Forbearance by Lenter hot 2 Walver. Botrower of any Successor in interest of Bor-
rowes will not be released from liabiily under this Securlty wsirument il Lender exterds the time for payment or modifles
the amortization of the sums securad by this Sacurity Instrunsert. Lender will not be required to commence proceedings
against any Successor in Inferest of Bomower, or ta refuse to extard time for paymenl or otherwise modity amortization
of the sums securad by this Securlty insirument, by raason of any 4eriand made by the eriginal Botrower of any Sug-
cessors in Interast of Borrowet. Any forbearance by Lender in exercising, 25y right of remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successe:s in Interest of Borrower or In amounds less
than the amount then dus, will not be g waiver of, or preciude the exarcise of. ary right of remedy by Lender.

14. Joint and Several Liability; Signatotfes; Successors and Assigns 42 ¢vd. Borrower's obligations and Eability
under this Security Instrument will ba joint and several. However, any Bomawer wh slgres this Security Instrument but does
nat sign Whe Note: (a) signs this Security Instrument 1o morigage, grant, convay, and warrari such Borrower's interest in the
Property under the terms of this Secusity Instrumant; (b} signs this Security Instrument tg waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; {c) signs this Security instrument % assign
any Miscollanecus Proceeds, Rents, or other earnings from the Property to Lender; {d) is no. perionally obligated to pay
the sums due undar tha Note or this Security Instrument; and (&) agrees thal Lender and any ofe Sommower ¢an agrea
to extend, modify, kxbear, or make any accommadations with regard to the terms of the Note or thie Securlty Instrument
without such Borrower's consent and witholnt affecing such Borrower's obligations under this Secunity Instrumant.

Subject to the previsions of Section 19, any Successor in interest of Barsower who assumes Borrewar's obligations
under this Security Instrument in writing, and is approved by Lendes, will obtain all of Botrower's rights, obligations, and
benelits under this Secusity instrumant, Borrower will not be released from Berrower's obligations and liability under this
Secuwrity instrument unless Lender agrees to such release In willing.

15, Loan Charges.

{a) Taxand Flood Determinafion Fess. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (il) either (A) & one-time charge
for flood zone determination, eertification, and fracking services, or (B) a one-time charge for flood zohe detarmination
and certification services and subsequent charges each tims remappings or similar changes occur that reasonably might
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affect such determination ar certification. Borrower will 2iso be tesponsible for the payment of any tees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, inconneclion with
any llood zone determinations,

{p) Default Chavges. if permitted under Applicable Law, Lendar may charge Borower fees for services performed in
connection with Borrower’s Defaull 1o protect Lender's interest in the Properly and sighls under this Security Instrument,
including: (i) reasonable aftorneys fees and costs; (il) property inspection, valuation, mediation, and loss mitigation fees;
and (ii) other related fees.

(¢} Permissibliity of Fees. Inrogard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee fo Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or io be collected in connection with the Loan exceed the parmitted limits, then
(i) any such loan charge will be reduced by the amount necessary to raduce the charge to the permitted limit, and (i) any
sums already collected from Borrower which exceaded permitied limits will be refunded to Borrower, Lender may choose
to make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be freaied as a partial prepayment without any prepayment chatge {whetherornot a
prepayment cheage s provided for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund maue by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such arer.harge.

16. Notices; Borre ae ’s Physical Address. All notices given by Bommower or Lender in connection with this Security
instrument must be In writing.

(a) Notices to Borrower. Uiess Applicable Law requires a different method, any written nofice lo Bowower in con-
nection with this Security Instrumr* will be desmed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower’s Maotice Address (as defined in Section 16(c) below) it sent by means other than first
class mail or Electronic Communicalior. (7s defined in Section 16(b) below}. Notice to any one Borrower will constitute
notice to all Borrowers unless Applicabie L~ expressly requires ctherwise. If any notice lo Borrower required by this
Security Instrumant is also required under / pplicable Law, the Applicable Law requirement will safisfy the corresponding
requirement under this Securily Instrument.

{b) Electronic Notice to Borrower. Unless arotr er delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mall or other electronic cororunication (“Elecironic Communication”) if: {i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mall or other electronic address (“Elecironie
Address™); (iii) Lender provides Bortower with the oplion fo receive notices by fizst class mail or by other non-Electronic
Communication instead of by Elecimnic Communication; ard /iv) Lender otharwise complies with Applicable Law. Any
notica to Borrower sent by Eleclionlc Communication in conneraor: with this Secusity Instrument will be desmed to have
baen given to Borrower when sent unless Lender becomes awars that such notice is not delivered, | Lender becomes
aware that any notice sent by Elecironic Communication is not del-ered, |.ender will resend such communication o
Borrower by first class mall or by other non-Electronic Communication. Zurrower may withdraw the agreement to recaive
Electronic Communications from Lender at any time by providing written /wotice to Lender of Borrower's withdrawal of
such agreementL.

(c) Borrower’s Notice Address. The address to which Lender will send Eovrower nofice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by writtca rofice fo Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Boriower may designate an Electronic
Address as Nofice Address. Borrower will promptly nolify Lender of Borrower's change o1 Notice Address, including any
changes to Borrowst’s Electronic Address if designated as Notice Address. If Lender specifirs a procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrass oply frough that specified
procedurs,

{d) Notices to Lender. Any nofice to Lendar will be given by delivering it or by mailing it by first s mall to Lender's
address stated in this Security Instrument unless Lender has designated ancther address (inctuding an C).cironic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have beeii given to Lenler
only whan actually received by Lender at L ender's designated address {(which may include an Electronic Address). If any
natice to Lender requited by this Security insfrument is also required under Applicable Law, the Applicable Law require-
maent will satisty the corresponding requiremeant under this Sectirity Instrument.

(e) Bomrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by tederal law and
the law of the State of Iflinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument of the Note conflicts with Applicable
Law (i) such conflict wili not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified fo comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agres by contract or it might be silent,
but such silence shiould not be construed as a prohibiion against agreement by contract Any acticn required under this
Secuwrity Inslrument fo be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the fime the action is undartaken.

As used in this Securily Instrument: (a) words in the singular will mean and include the piural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section’” In this document
refers to Sections contained in this Security Instrument unless otherwise hoted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one capy of the Nole and of this Securily Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purpases of this Section 19 only, “Interestin
the Property” means an lejal of beneficial inferest in the Property, including, but nat iimited fo, those beneficial interests
transterred in a bond for vead) cantract for deed, instaliment sales coniract, or escrow agreement, the intent of which is
the transfer of title by Borrowe: v a purchaser at a future date.

1t all or any part of the Propeiy.ar any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficlal interest in’ Borrower Is sold or transferred) withaut Lender's prior writter consent, Lender may
tequire immediate payment in full c¥ all sums sacured by this Security Instrument. However, Lerder will not exercise this
option if such exercise is prohibited by £ipplicable Law.

If Lendar exercises this option, Lender will nive Borrower notice of acceleration. The nolice will provide a pesiod of
not less than 30 days from the date the notic( is given in accordance with Section 16 within which Borrower must pay
alf sums secured by this Security Instrument. v Bonower fails to pay these sums prior to, of upon, the expiration of this
perlod, Lender may invoke any remedies permiticy Uy this Security Instrument without further nofice or demand on
Borrower and will be entitied o collect all expenses iwndrred in pursuing such remedies, including, but net limited to:
{a) reasonable atiorneys' fees and costs; (b) property inspectinn and valuation fees; and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Se curity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieraninn. it Borrower meets cerlain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sccurity Instrument discontinued at any time up to the later
of (a) five days befora any foreclosure sale of the Property, or {b) suct cer period as Applicable Law might specity for the
termination of Borrower's right fo reinstate. This right to reinstate will not wpyiy in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condit'»ns: {(aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration he.a uscurred; (bb) cure any Delault of any
cther covenants or agreements under this Security Instrument or the Note; (vc) pry all expenses incurred In enforcing
this Securlty Instrument or ihe Note, inciuding, but not limited to: (i) reasonable 2o neys’ fees and costs; (if) property
inspection and valuation fees; and (jii) other feas incurred to protect Lender's interest '1 i Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonati’ requlre o assure that Lender's
interest in the Property and/or rights under this Sacurlty Instrumend or the Nole, and Bosimver’s obligation to pay the
sums secured by this Security Instrument of the Note, wili continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mcve o. the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank check, treasurer's clwck, of cashier's
check, provided any such check s drawn upon an institution whose deposits are insuted by a U.S. fede:2!-agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfar. Upon Borrower's reinstatement of the Loan, this Se~urity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occuired,

21 Sale of Note. The Note or a partial interest in the Note, together with this Security instrument, may be sold or
otherwise transtarred one of mote times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Londer may take any action permitted under this Security instrument through the Loan Sarvicer
o another authorized representative, such as a sub-servicer. Borrower understands that the Loan Seevicer or other
authorized representative of Lender has the right and atthority to take any such action.

The Loan Servicer may change one or mora times during the term of the Note. The Lean Servicer may or may not
be the holder of the Note. The Loan Servicer has tha right and authority to: (a} collect Pariodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perdorm any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nolice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or amember of &
class) that (a) arises from the other party’s actions pursuantto this Secusity Instrument or the Nole, or (b) allegesthat the other
party has breached any provisian of this Security Instrument or the Note. if Applicable Law provides a time period that must
elapse before cartaln action can be taken, that time period will be deemed o be reasonabie for purposes of this Section 23,
The notice of Default given to Botrower pursuant to Section 26(a) and the notics of acceleration given fo Borrower pursuant
1o Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardousg Substances.

{a) Definitlon” A: used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (li) “Hazardous Substances” include (A) those sub-
stances defined as foxiZ o- hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, kescaene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie
solvents, materials contaiting asbestos or formaldehyde, corrosive materials or agents, and radioactive materiais;
(i) "Environmental Cleanup” ic'ades any response aclion, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Environrertal Condition” means a condition that can cause, contribute to, or otherwise frigger
an Environmentai Cleanup.

{b) Restrictions on Use of Hazar(iovs Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of releasa of any Hazardous Substances. or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone else t) do, anything affecting the Property that: {f) violates Environmental Law;
(ii} creates an Environmental Condition; or (ill} due w the presence, uss, of release of a Hazardous Substance, creales a
condition that adversely affects or could adversely afect the value of the Property. The preceding two sentences will not
apply to the presence, use, of siorage on the Property of small quantities of Hazardous Substances that are generally
recoghized to be appropriate to normal residential uses and t~ maintenance of the Property (including, but not fimited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly ¢ive Lender written notice of: (i} any Investigation, claim,
demand, lawsuit, or other action by any gavernmental or regulaiui v agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar haz 2ctual knowledge; (il) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, release, or t!uzat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatury authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propertv s necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiag i this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note e videncing the debt for this Loan
is electronic, Borrower acknowledges and represents fo Lender that Boirower: (8) expressiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Berrower ("Borrower’s Eiect-ziic Signature®) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Bcrrowar's express consent
to sign the electronic Note using Bomrower's Electronic Sighature; (c) understood that by signing the glucironic Note using
Borrower's Electranic Signature, Borrower promised to pay the debt evidenced by the electronic Note i 2ccordance with
its terms; and (d) signed the electronic Note with Borrowsr’s Electronic Signature with the intent and undezctanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its lenns.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Ssction 19 unless Appli-
cable Law provides otherwise. The notice will specily, in addition to any other information required by Applicable Law:
{i) the Default; (il) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the nolice is given to Borrower, by which the Default must be cured,; (lv) that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right 1o reinstale after acceleration;
and (vi) Borrower's right to deny in the toreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require iImmediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reascnable attorneys’ ees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurved to protect Lender’s interest in the Proparty and/or
rights under this Security Instrument.

27. Release. Upon paymenl of all sums securad by this Security instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the tee is paid to a third party for setvices rendered and the charging of the
fes is permitted 1:ader Applicable Law.

28. Placement ~f Collateral Protection tnsurance. Unless Borrower provides Lender with evidence of the insut-
ance coverage requirzd Yy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Barrower's collateral. This insurance may, but need not, protect Bortower's intetests. The
coverage that Lender puiceisas may not pay any claim that Borrower makes or any claim thal is made against Borrower
in connection with the collawer?!. Borrower may later cancel any Insurance purchased by Lender, but only after providing
Lender with avidence that Botrowe. has obtained insurance as required by Borrower's and Lendes’s agreement. If Lender
purchases insurance for the colizwral, Borrower will be responsible for the costs ol that insurance, including interest and
any other charges Lender may impoge )1.nonnection with the placement of the insurance, uniil the eflective date of the
cancellation or expiralion of the insuranse. The costs of the inswrance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurar ce ray be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls ana cgrzes 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorc ed with it

P \ _ N S 3 0 _‘2 Y {Seal)
DATE

CLARA FLORES™ J

l'/huﬂ’v Re - - S 3029 (sean

MOISES FLORES DATE
Mjgz,ﬂ/ GHE2Y  (sea
r s DATE

JUANREO/ -
Mn\'\c %QCL?(: 05 AY-2Y  (seal

MARIA RAZO DATE
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@ 45 ittt

State of Htimgis L6~ 0—
Gty of SO herokee

® :3-#@4
This instrument was acknowledged before me on MAY 24, 2024 {dafe) by

+#-0RES and JUAN RAZO and MARIA RAZO,

BRENDA $ OEHLERKING
{Seal) Notarial Seal - towa
Commission Number 815242
#y Commission Expires Feb 12, 2025

Signature of Notary Public

Lender: Nations Lending (e rporation
NMLS ID: 32416

Broker:

NMLS ID: 32416

Loan Originator: Michael J Curtin
NMLS ID: 389517
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State of Illinois

County of ( 00(

This instrument was acknowledged before me, g fveg ]L / Uyg{/ﬁ / p

f7
A Notzcy Fublic, on this DO"HK\ day of VW a Vr{ 20,24 by

C/la."a_ HD{PJ + \/MOUPS Flores

L Ula

Notary Public

/\7) Ve ?lux‘}@l‘Q

Typedior Printed Name v




UNOFFICIAL COPY

LOAN #: 33032312791695
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of May, 2024 and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Nole to  Nations Lending Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4825 W Newport Ave
Chicago, IL 60Fat

Fixed Interest Rite A'der COVENANT. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthor covenant and agree that DEFINITION { D ) of the Security !nstrument is deleted and
replaced by the following:

{ D) "Note” means the rrumissory note dated May 24, 2024, and signed by each Borrower who is
legally obligated for the debt undcr thal. promissory note, that is in either (i} paper form, using Borrower's written pen
and ink signature, or (i} electronic te:m, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as appiicable. The Note evid 3nces the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SEVENTY NINE THOUSAID FIVE HUNDRED AND NO/1QQ* * ** ** s> >t rtaxatnnatnbnt
IR R R ESEEERERERREENENERENEERESHESE BTSN t*tttDouars (US’ 3279'500-00 ) plus [ntel‘est a"he l‘ate
of 7.500 %. Each Botrower who signed tiie *late has promised to pay this debt in regular monthly payments
and to pay the debt in full not fater than July 1, 2054,

BY SIGNING BELOW, Borrower accepts and agress to the terms 2nd covenants contained in this Fixed Interest Rate Rider.

5302)/ (Seal)
DATE

CEARA FLORES

“W A J“EOEZ‘S““

MOISES FLORES ./ DATE

,m/r/l/ W MK (seal)

JUAN RAZO // "DATE

ﬁ“(@r L& ﬁ?ﬂ 2C 05092 Y (seal

MARIA RAZO DATE

IL - Fixed Interest Rate Rider
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIGER is made this  24th day of May, 2024 and is
incorporated into and ameiids and supplements the Mortgage, Morigage Deed, Deed
of Trust, or Security Deed (t1e "Security Instrument”) of the same date given by the

undersigned {the “Borrower"} to secure Borrower's Note to Nations Lending
Carporation, a Corporation

(the “Lender”) of the same date and covering-in< Property described in the Securily
Instrurent and located at: 4825 W Newport Ave
Chicago, L 60641

1-4 FAMILY COVENANTS. In addition t0 the representations, wvarranties, covenants,
and agreements made in the Security Instrument, Borrower and Lencer fiurther covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
in addition to the Praperty described in the Security Instrument, the followiig
items now or later attached to the Property, to the extent they are fixiures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fore 3170 07/2021
ICE Mortgage Technolagy, Inc. Page 1of3 F3170v2iRLU G822
F3170RLY (CLS)
0512412024 10:25 AM PST

“pan - -



2416430093 Page: 20 of 22

UNOFFICIAL COPY

LOAN #: 33032312791695
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of srpplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prezantion and extinguishing apparatus, security and access control appa-
ratus, piwnbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyers, awnings, storm windows,
storm doors,-sciaens, blinds, shades, curtaing and curiain rods, attached mir-
rors, cabinets, paaeding, and attached floor coverings, all of which, including
replacements and acditions, will be deemed to be and remain a part of the
Property covered by s Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a ieasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as: it e "Property.”

B. USE OF PROPERTY; COMPL(ANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of th:2 Property or ils zoning classification,
unless Lender has agreed in writing 1o the change. Borrower wilt comply with
alt laws, ordinances, regulations, and requirerseats of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender znd Borrower otherwise
agree in writing, Section 6 concerning Borrower's occuparcv.of the Property
is deleted.

D. ASSIGNMENT OF LLEASES. Upon Lender's request after detauit, Bor-
rower will assign to Lender all leases of the Property and all security dzposits
made in conneclion with leases of the Property. Upon the assignment, Lenrie: will
have the right 1o modify, extend, or terminate the existing leases and to execu'e
new teases, in Lender's sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a ieasehold.

MULYISTATE 1-4 FAVKLY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Secusity Instrument and Lender may invoke any of the
remcuies permitted by the Security Instrument.

BYSIGN!MG BELOW, Borrower accepts and agrees 1o the terms and covenants con-
iaifed in this{i-+ Family Rider.

oY
BV -~ 530 2Y (seal)
€ FLORES DATE
o -Zn.
W)» 7 S350 2} geal
MOISES FLORES DATE
Ao Sof— 7 s 777/7/ (Seal)
JUAN RAZO// & 7 DATE
)(/ { Aj p, . .
Mavie Kazc 05 -24-2Y  (seal)
MARIA RAZD DATE
MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM SINSTRUMENT
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EXHIBIT A

LOT 1 INTHE SUBDVISION OF LOT 37 (EXCEPT THE SOUTH 133 FEET AND EXCEPT THE NORTH 33 FEET
THEREOF FOR CPENING NEWPORT AVENUE} IN BARTLETT'S SUBDIVISION OF THE SOUTH 2/3 OF THE NORTH
172 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

For Informational Purposes Only

Commonly know:: as: 4825 West NewportAvenue; Chicago, IL60641
PIN Number; 13-21-57-036-0000

(2023-01253HZK PFD/2023-01253HZK/41)



