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8-3/4% per cent per annumiuin’icctillments as follows:

Lot 63 in Timbercrest Woods Unit 2, Being a Subdivision ih _the East 1/2 of the South East

County, Iliinois,

FESR PO TS 2 THE ADOVE SPACE FOR RECORDERS USE ONLY
THIS "NLENTURE, Made QOctober 21, 19 77 , between The Midwest Bank and Trust Company,

a Baukiwg Corporation, not personally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorsea and delivered to said Bank in pursuance of a Trust Agreement dated July 18, 1975

and known £4 tiust number 75-07-1544 hercin referred to as “First Party,” and CHiICAGO TITLE INSURANCE
COMPANY an Illinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHERE S rirst Party has concurrently herewith executed an installment note bearing cven date
herewith in the Print/psl Sum of Thirty-two Thousand and no/100-=-----($32,000,00) ~-----Dollars,

made payable to BEARFR
which said Note the First/ P=ity promises to pay out that portion of the trust estate subject to said Trust

Agreement and hereinaficr specifically described, the said principal sum and interest from the date of
disbursement ¢n the balance of principal remaining from time to time unpaid at the rate of

Two Hundred Sixty-three and 09/1ﬂ"*-—------~~*-~~--——-*----“--““($263 09} m=m=mmmmmmomo o
Duollarsonthe sy day of pelembar and Tyo Hundred Sixty-three and 09/!00-

"----—------"-‘------—-"----*---—--—----(5263 09 R e e e e e e m e mmm e

Dollars on the st day uf cach = nonch therealter gridoodd xaxodex iax fadkx xreka exeept that the
final payment of principal and interest, (€ pol_sooner paid, shall be due on the 1st  day of November

19 87 . Al such payments on account of thie ndebtedness evidenced by suid note to be first applied to
interest on the unpaid principal balanee and e pimainder to principal; provided that the principal of cach
installment unless paid when due shall bear intarost at the maximum legal rate per annum, and all of said
principal and interest being made payable at such ban®ineg house or trust company inRiver Grove, Hlinois,
as the holders of the note may, from time to time, in writ ng appoint, and in absence of such appointment,
then at the office of River Grove State Bank in said City,

NOW, THEREFORE, First Purty 1o swure the payment of n €* money and wnid Inlt'rl'sl in neeardance with the | Leema, provinions
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thess BTesents grant, relunne, sliern nnd convey unto ihe Trustes, [ta l\\h l‘l'r\ are Wit . aweigne, the l'ullnv\ll\u sleseribied  Roend EKstote l\llllll\- Iylng and
Leing 1o the COUNTY OF COOK AND STATE OF ILLINGUIS, /O wit:

1/ of Section 21, Township h1 North, Range 10 East of #ac¢ Third Principal Meridian, in Cook
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referred Lo herein na the “premises,™

xtures, nml nppurtenancen Lhereto belonging, and sl rente. Iheues o
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premises by First Party of its successors or ussigns shall be conaidered un constitutlig part of the real estute.
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RIDER “A"

LLE3G.

ESCTOW AND PRE-PAYMENT RIDER

The under.ig =d mortgagor covenants and agrees to pay to the mortgagee orxr bearer
hereof, on z2arh principal and interest installment payment date, until the indebted-
ness secured oy this mortgage is fullypaid, an additional sum equal to one-twelfth
(1/12) of tne annral taxes and assessments levied against the mortgaged premises
and one-twelfth 1/ .2) of the annual premium for insurance carried in connection
with said premises, ..l as estimated by the mortgagee oxr beqier. The mortgagor,
concurrently with tne di-hursement of the loan, will also deposit with mortgagee
or bearer an amount baed )pon the taxes and assessments so ascertainable or so
estimated by the mortg.gee, for taxes and assessments on said premises, on an

for the period from January 1, succeeding the year for which all

to and including the date of the first

Such tax and insurance deposits

accrued basis,
taxes and assessments have Yecn paid,
deposit in this paragraph hei'eir.a¥ove mentioned.
arc to be held without any aliovance of interest and are to be used for the pay-
ard renewal of such insurance policies, on said
premiges next duc and payable when tliey become due. If the funds so paid
' and deposited arc insufficient to piy fcr such purposes, the mortgagor shall
within ten (10) days after receipt ol desand therefore pay and deposit such
additional funds as may be necessary tc poy such taxes, assessments and insurance
premiums in full. It shall not be obligicrry upon the mortgagee or bearer to
inquire into the validity or accuracy of inv of said items before making payment of
the same and nothing herein contained shall }e construed as requiring the mortgagee
i or bearer to advance other moneys for said puri.oses nor shall the bearer incur

any personal liability for anything it may do o/’ c¢mit to do hereunder.

ment of taxes and assessments,

The undersigned reserve the right to prepay this note {n'whole or in part any time,

: but the mortgagee may reguire payment of not more thai si: (6) months advance
interest on that part of the aggregate amount of all prepsyments on the note in

one year, which exceeds twenty percent (20%) of the origipir principal amount of

the loan.
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RIDER '"B"

N
GUARANTEE *"*@d‘i;,‘

'ho uvndersigned Guarantors, for good and valuable consideration, herecby guarantee

the prompt and punctual performance of each of the covenants, agreements and
securing it, do hereby guarantee,

condicions of the foregoing Note and Trust Deed,
~ad agree promptly to pay the principal and interest of all said indebted-

pPromise
ness in the manner in accordance with the terms therein described, and we.hercby
waive all Lotice, presentment and demand whatsoever and agre€e to be and remain
bound hereurdrs until said principal and interest shall be fully paid notwith-
standing any’ act_~~r omission of, or on the part of the trustee herein or the

holder hereof.

To further secure tane payment of this Note, we, the undersigned Guarantors hereby
authorize irrevocably ny attorney of any court of record to appear for us, in
in term time cLr vacation, at any time after default, and confess

such court,
a judgment jointly and s<+~orally, without process, in favor of the holder hereto,
for the unpaid balance of principal and

jits successors or assigns against us,
interest exclusive of other sdvaaces, tcgether with costs and reasonable attor-
ney's fees, and to waive and release all errors which may intervene in any such
proceedings and consent to imicdlate execution on such judgment; hereby ratifying
and confirming all that our saic a’_torney may do by virtue hereof.
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