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New American Funding, LLC
14511 Myford Road, Suite 100
Tustin, CA 92780
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Title Order No.: 0C24007954
Escrow No.: OC24007954
LOAN #: 1001401398

[Space Above his Line For Recording Data]

MORTGAGE

{MIN 1003763-0304403452-0 |
MERS PHONE #: 1-898-679-6377

DEFINITIONS

Words used in multiple sections of this document are definsd below and otiv« words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 15, 72, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is BRIAN JOSEPH ACQUAFREDDA, A SINGLE MAN

currently residing a2t 200 North Arlington Heights Road 205, Arlington Heights, IL €0004.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is New American Funding, LLC.
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LOAN #: 1001401399
Lender is a Limited Liability Company, organized and existing

under the laws of Delaware. ) Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780.

The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 10,2024, and signed by sach Borrower who is legally
obligated for the debt under that promissory note, that Is in either {i) paper form, using Borrower’s writien pen and ink
signature, or (i} ¢ ronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nate evidences the legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED TH'RTEEN THOUSAND SIX HUNDRED SEVENTY SEVEN AND NO/(QQ* * ** ***# s *xxad s
kR RNk kb kA kTt ch kA e hk bk Ak h bk sk h AWk kb hkdh Dollars(U.S. $213.677_00 )
plus interest. Each Borrowe: who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not Iater than- Faiy 1, 2054.

(E) “Riders” means all Riders«o ‘his Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part o4 Lis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable}:

Adjustable Rate Rider ix!"Condominium Rider [] Second Home Rider
[ 1-4 Family Rider [J Planried Unit Development Rider 0 V.A. Rider
[®] Cther(s) [specify]
Fixed Interest Rate Rider
(F) “Security Instrument” means this document, which/is dited June 10, 2024, together with all Riders to this
document.

Additional Definitions

(G} “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appicahle final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dies, =es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeav.aiers association, or similar organization.
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, or 2 seraent in this Security Instrument;
(iii) any materially false, misteading, or inaccurate information or statement to Lender proviied by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure © provide Lender with material
information in connection with the Loan, as dascribed in Section 8; or (iv) any action or proceedir g de scribed in Section 12(e).
(&} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originae by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,Ceinnuter, ar magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such (erm.includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by kleghone or cther
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et s8q.), as it
may be amended from time fo fime, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can altain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii} prermiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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I.OAN #: 1001401399
or any sums payable by Borrower to Lander in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Setvicer.

(P} “Miscellaneaus Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (il) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(@ “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Paxv.neat” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which is less than a 7ull outstanding Pericdic Payment.

(S) “Periodic Paym:2m” means the regularly scheduled amount due for (i) ptincipal and interest under the Note, pius
(iiy any amounts under Section 3.

(N “Property” means tiie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) “Rents” means all amouris raceived by or due Borrowsr in connection with the leass, use, and/or occupancy of the
Property by a party other than "0/ rower.

(V) “RESPA” means the Real Esiate Settlement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing ragu-
lation, Regulation X (12 C.F.R. Part 1024)as they may be amended from time to time, or any additional or successor
federal lagislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that viould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage iza: 1nder RESPA.

(W) “Successor in Interest of Borrower” mearis any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Noic-a7id/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions, Act. or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in \/hict. the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiation tiat'govemns the same subject mater.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Luariand all renewals, extensions, and modifications
of the Note, and (ji} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MER'S (seiely as nominee for Lender and Lender’s
succassors and assigns) and 1o the successors and assigns of MERS, the failzwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 03-32-100-037-1006
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LOAN #: 1001401399
which currently has the address of 100 8 Vail Avenue 302, Arlington Heights [Strest] [City]

linois 60005 (“Property Address”), and Borrower releases and waives all rights under and by virtus of the homestsad
[Zip Code]

exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foragoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds conly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the right to foreclose and sell the Property; and to take
any action requized f Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPFESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corwesed In this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property under a leasehoic astate; (i) Borrower has the right io mortgage, grant, and convey the Properiy or Borrower’s
lsasehold interest in the Prope;ty:and (i) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encu nkrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiees to defend the title t¢ the Property against ail claims and demands, subject 1o any
encumbrances and ownership intereGts of 'scord as of Loan closing.

THIS SECURITY INSTRUMENT combi 1es uniform covenants for natichal use with limited variations and non-uniform
covenants that reflect specific Ilinois state requi:eiments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and LenGci sovenant and agree as foliows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay aiy pispayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Favnents due under the Note and this Security instrument
must ba made in U.S. currency. If any check or other instrument reisived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the f2!'wing forms, as selected by Lender: (a) cash;
(b) money order; (c) cerlified check, bank check, treasurer’s check, or cashisr's check, provided any such check is drawn -
upon an institution whose deposits are insured by a U.S. federal agency, inctrurraniality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location uasignzted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i1 Seztion 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will 1ot rziave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or pe.forring the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymetits or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or bzd in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accapt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nct obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
fo cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prajudice to its rights to refuse such payments
in the future.
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(b) Order of Appiication of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becams due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Petiodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, lf
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender recelves a payment from Borrower in the amount of one or mote Petiodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying paymenis, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Chanze to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princiral.fe under the Note will not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems,

{a) Escrow Regui.en.ent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments ar2 due under the Note, until the Note is paid in full, a sum of money fo provide for payment
of amounts dus for all Eserowiteris (the “Funds™). The amount of the Funds raquirsd to be paid each month may ¢change
during the term of the Loan. Boiroaer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. B.r-ower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this ~tligation for any Escrow Itam at any time. In the event of such waiver, Bor-
rower must pay directly, when and where piyabie, the amounts due for any Escrow items subject to the waiver. If Lender
has waived the requirement to pay Lender the Fur ds for any or all Escrow ltems, Lender may require Borrower o provide
proof of direct payment of those items within surn time period as Lender may require. Borrower’s obligation to make
such timely payments and o provide proof of payiinatis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pey Escraw items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender niay exercise its rights under Section € to pay such amount and
Borrower will be obligated to repay to Lender any such amountin accerdance with Section 9.

Except as provided by Applicable Law, Lender may witharawv the walver as to any or all Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withd zwva', Borrower must pay io Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this'saction 3.

(c) Amount of Funds; Application of Funds. Except as provider Ly Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabie Lew,

The Funds will be held in an instiiution whose deposits are insured by a U3 iaileral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in eiiy Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specified unde* RESPA. Lender may not charge
Borrower for: (1) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iil) verifying the Escrow
ltemns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lenrlai to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest o be paid or the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Borrwe, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, it there is a surpls of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Periodic Payment is delinquenc by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shottage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eardier time if required by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may aftain priority over this Security Instrument, (b} leasehoid payments or ground
rents on the Property, if any, and (¢} Community Asscciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow Iterns, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lisn that has priority or may aftain priority over this Security Instrument unless
Bomower: (aa) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien whilo those proceedings are pending, but only until such procesdings are concluded; or {c¢) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Securify Instrument (collecively,
the “Required Actions™). If Lender determines that any part of the Property is subject {o a lien that has priority or may atain
priarity over this Security Instrument and Borrower has not taken any of the Required Actlons in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Botrower must
satisty the lien or take one or more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrowsr must keep the improvements now existing or subsequently
erected on the Pronerty insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includiry, bat not limited to, earthquakes, winds, and floods, for which Lender raquires insurance, Borrower must
maintain the types <i insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. Whe.« L 2nder requires pursuant to the preceding sentences can change during the term of the Loan, and
may sxceed any minim'im coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lznd'er’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Visvrance. If Lender has a reasonable basis 1o believe that Barrower has failed to maintain
any of the required insurance cove/anes described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless raquirsd by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coversge-obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seiect tha provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nofify Borrower if requ ired lo do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower’s equily i the Property, or the contents of the Property, against any risk, hazard,
or fiability and might provide grealer or lesser c&erage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgcz tiat the cost of the Insurance coverage $0 obtained may significantly
exceed the cost of insurance that Borrower could hav) obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's insurance policy or with plac'ng r.ew insurance under this Section 5 will become additional
debt of Borrowear secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noticz from Lender io Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Leozier and renewals of such policies: (i) will be subjeci to
Lender's right to disapprove such policies; (i) must include a stand=r morigage clause; and {iii) musl name Lender as
mortgagee and/or as an additional loss payee. Lender will have the rigi* o hold the policies and renewal certificates, i
Lender requires, Borrower will promptly give to Lender proof of paid premiv:is.and renewal notices. If Botrower obtains
any form of insurance coverage, not otherwise required by Lender, for darrage ‘o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as moragae and/or as an additional loss payee.

() Proof of Loss; Application of Proceeds. In the event of loss, Borrower imuzi oive prompt notice to the insurance
carrier and Lender. Lendar may rmake proof of loss if not made promptly by Borrowe:, Ay insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or (spair of the Property, if Lender
deems the restoration or repair to be economically foasible and determines that Lendei’s security will not be lessened
by such restoration of repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance procezas any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lende:. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lerder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction {aticn may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person repairing or restor-
ing the Property, or payabie joinily to both. Lender wilt not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
abligation of Borrower.
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if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenad

by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}.

{e} insurance Settlements; Assignment of Proceeds. If Borrowsr abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i any other of Borrower’s
- rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance palicies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower ~qgrees that any insurance proceeds may be made payable directly to Lender without the need to include
Bomrower as an.addiional loss payee. Lender may use the insurance proceeds either to repair or resiore the Property (as
provided in Section 4{d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Berrower must occupy, establish, and use the Property as Borrower's pnncipal residence within
60 days after the execur’on of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yca) after the date of occupancy, unless Lender otherwise agrees In writing, which consent will
not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrower's control. :

7. Preservation, Mainteran ce, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Toperty 1o deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borfower must maintiiv the Property in order to prevent the Property from deterioraling or decreasing
in value due to its condition. Unless Lencer detarmines pursuant to Section 5 that repair or restoration is not sconomically
feasible, Borrower will promptly repair the Propetly if damaged to avoid further deterioration or damage

If insurance or condemnation proceeds aie faid to Lender in connection with damage 1o, or the taking of, the Property,
Bomower will be responsible for repairing or restoii ﬂ"g e Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completad, depanding on the size of the re pair ~* restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make su(n dithursements directly to Borrower, to the person repairing or
restoring the Praperty, or payabie jointly to both. If the insurarce or condemnation proceeds are not sufficient to repair or
resiore the Property, Borrower remains obligated io complete suc’i repair or restoration.

Lender may make raasonable entries upon and inspections ¢t %2 Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender 1" vive Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during e Loan application process, Borrower or
any petsons or entities acting at Borrower’s direction or with Borrower's inow!zdge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to proviae Lender with material information) in
connection with the Loan, including, but not limited to, cverstating Borrower’s ince:ne or assets, understating or failing
to provide documentation of Borrower's debt obligations and fiabilities, and misrep:t serting Borrowers accupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuniy Inciument.

(a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreeinent s contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lenaer's iierestin the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeinration or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Securlty Instrument, or to enforce lasvs or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and puy or whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paying any sums secured by a_lien that has priority or may aftain priority over
this Security Instrument; ()l) appearing in court; and {ll) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from plpes, efiminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required 1o do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s polential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions fo evaluate Borrowaer for available alternatives to fareclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor

" sower authorizes and consents o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and tecovered from Botrower as described below in Section 9(c), unless prohibited by Applicable Law:.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will net, without the oxpress written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Prope:iy, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmen’. o) Rents.

(a) Assignment of Rints. To the extent permitted by Applicable Law, in the event the Property Is leased to, used
by, or occupied by a thira oty {“Tenant™, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rrnte-are payable. Borrowar authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Le/idrr. However, Borrower will receive the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Section 23, and (i) Lender has given notice lo the Tenant that the Rents are 1o be paid to Lender.
This Section 10 constitutes an absolite a=zighment and not an assignment for additional security only.

{(b) Notice of Default. To the exier. permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) alt
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, o be applied to the sums
secured by the Security Instrument; (ii) Lender vz be entitlied to collect and receive all of the Rents; (ili) Borrower agrees to
instruct each Tenant that Tenant is to pay all Renis dug and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays ol Pents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicahla Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, inctuding, but not
limited to, reasonable attornoys’ fees and costs, receiver’s ieas, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ciiarges on the Property, and then to any other sums secured
by this Security Instriument; (vi} Lendear, or any judicially appoimed -sceiver, will be liable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a receiver sppointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property vithiout any showing as o the inadequacy of the
Property as security.

(c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpose < vill become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rerus inure than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anu agroas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rerts, 7.nd has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secrir, instrument.

(f) Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, or-a raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before ur aftar giving notice
of Default to Borrower. However, Lander, or a recsiver appeintsd under Applicable Law, may do so 2 any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condiiion of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required o make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible fo previde the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantiafly equivalent to the Mortgage Insurance previously in effect, at
a cost subslantlally equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
maortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will contlnue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be hon-refundable, even when the Loar is pald in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amcunt.and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requites separaielv designated payments toward the premiums for Mortgage Insurance.

If Lender rerired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated ps/ments toward the premiums for Mortgage Insurance, Borrowet will pay the premiums required to
maintain Mortgage Insurance In effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accoraance with any written agreement between Borrower and Lender providing for such termination
or untll tarmination is requrad by Applicable Law. Ncthing in this Sect|on 11 affects Borrower's obligation to pay interest
at tha Note rate.

(b) Mortgage Insurance r.greements Mortgage Insurance reimburses Lender for certain losses Lender may Incur
if Borrower does not repay the-.uan as agreed. Borrower is not a party to the Mortgage Insurance palicy or coverage.

Mortgage insurers evaluate theiriotul risk on all such insurance in force from time to time, and may anter into agree-
ments with other parties that share or maditv their rigk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourc of ‘unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance piomiums).

As a result of these agreements Lender; anriver insurer,.any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly}-=mounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) gifect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; {ii) inctsass the amount Borrower will owe for Mortgage Insurancs;
(iii) entitle Borrower to any refund; or (iv} affect the rights Burrowver has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4507 riseq.), as it may be amended from time to time, or
any additional or successor federal |egislation or regulation that goveriis the same subject matter (“HPA’). These rights
under the HPA may include the right to receive certain disclosures, \0 .efuest and obtain cancellation of the Morigage
Insurance, fo have the Mortgage Insurance terminated automatically, and/e: ic receive a refund of any Mortgage Insur-
ance premiums that were uneamed at the time of such cancellation or teriainarizn,

12. Assignment and Application of Miscellaneous Praceeds; Forfeitur:

(a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally as=igning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that-such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Prcparty is damaged any Miscel-
laneous Procends will be applied to restoration or repair of the Property, if Lander deemis the. rastoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. [Juring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender Ha="had an opporiunity
fo inspect the Property 1o ensure the worl has been completed to Lender's satisfaction (which<nzy.include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limite< 1o, licensing, bond,
and insurance requiremants) provided that such inspection must be undertaken pramptly. Lender may pay for the repairs
and restoration In a singie disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agresment, and whsther Borrower is in Default on the Loan.
Lender may make such disbursements directly to Botrower, to the person repalring or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required o pay Borrower any interest or eatnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will he applied in the order that
Partial Payments are applied in Section 2(b).
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(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation®) where the
fair market value of the Property immediately before the Partial Devaluation is equal 1o or graater than the amount of the
sums secured by this Security Instrument Immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured Immediately
before the Partial Davaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partlal Devalu-
. atlon is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 4pplied to the sums secured by this Security Instrument, whether or nct the sums are then due, unless
Borrower and Lence» otherwise agree in writing.

(d) Settlement et Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security insirument, whether or not then due, or fo restoration or repair of the Property, if Borrower (i) abandons
the Property, or (ii} fails w0 vos;wnd to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence)-off5is to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or the rarty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting !.inder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, ir Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Frzperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 7:s provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in LLender’s judgment, prech:3as forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Saqurity Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages thai are attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanious Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments an: applied in Section 2(k).

13. Borrower Not Released; Forbearance by Lenacs Pat a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from Ilablllty under this Security Inzturnent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. znder will not be required to commancs proceedings
against any Successor in Interest of Borrower, or to refuse to extenc! d:ie for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any dariand made by the original Borrower or any.Suc- -
cessors in Interest of Borrower. Any forbearance by Lender in exercising anv.ight or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successurs ity nterest of Borrower or in amounts less
than the amount then dus, will not be & waiver of, or preclude the exercise of, a7y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bour 2. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sif. s this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to morigage, grant, convey, and wayrar cuch Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument 12 waiv= any applicable inchoate
. rights such as dower and curtesy and any available homestead exemptions; (c) signs this S:zcurily Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not persrally obligated to pay
the sums due under the Nete or this Security Instrument; and {e) agrees that Lender and any othar 3orrewer can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Securlty Instrument. Borrower will not be released from Borrower's obligations and ||ab|I|ty under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the paymaent of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any tlme during the Loan term, in connhection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Boerrower fees for services performed in
connection with Borrower's Default to protect Lender's interast in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Secutity Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreled so that the
© interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ji) any
sums already criac ad from Borrower which exceeded permiited limits will ba refunded to Borrower. Lender may choose
to make this refund %y reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund
reduces principal, the: re Juction will be treated as a partial prepayment without any prepayment charge {(whether ornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by carest payment o Borrower will constitute a waiver of any right of action Borrowet might have
arising out of such overchargr.

16. Notices; Borrower’s Favsical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. :

{a) Notices to Borrower, Unlessﬁgr::cable Law requires a different method, any written notice to Borrower in con-

naction with this Security Instrument wt'i be d2emed to have been given to Borrower when (i} mailed by first class mail,
- or{ii) actually delivered to Borrower's Notic(: Address (as defined in Section 16(c) below} if sent by means other than first
class maif or Electronic Communication (as deinzd in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law cxuressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicacic _aw, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Uniess another d slive.y method is requlred by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicafion (“Electronic. Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender wiii Eorower’s e-mail or other electronic address (“Electronic
Address"); (iii) Lender provides Borrower with the option to receive iintices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lerdsr otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Gommunication in connection witti#5is Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suc!i niatice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lenuer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice tr'Leader of Borrower's withdrawal of
such agreament. :

{c) Borrowar’s Notice Address. The address to which Lender will send Borrower noiice (“Notlce Address”) will be
the Property Address unless Borrower has designated a different address by written notice to ender. If Lender and Bor
rower have agreed that notice may be glven by Electronic Communication, then Borrower roay fesignate an Electronic
Address as Notice Address. Borrower will promptly netify Lender of Borrower’s change of Netice Aclaress, inciuding any
changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a pracadure for repotting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thiough that specified
procedurs.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice to Borrower. Any notlce in connection with this Security Instrument will be deemed te have been given to Lender
only when actually received by Lender af Lendar's designated addrass {(which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of |llinois, All rights and obllgatlons contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument ar the Nate conflicts with Applicable
Law {i) such conflict wilt not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties te agree by contract or it might be sflent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the smgularwﬂl mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation ta take any action; (c) any reference to “Sectiory” in this document
refers to Sections contained in this Sscurity Instrument unless otherwise noted; and (d) the headings and captions are
inserted for converience of reference and do not define, limit, or describe the scope ot intent of this Security Instrument
or any particular Section, paragraph, or provision. _

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of tne Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property means ar, le3al or heneficial interest in the Property, including, but not limited to, those beneficlal interests
transferred in a bond for aeeq contract for deed, installment sales contract, or escrow agreement, the intent of whlch is
the transfer of title by Borrows 0@ purchaser at a future date.

i all or any part of the Properdy or any Interest in the Property s sold or transferred (or if Borrower is not a natural
person and a beneficial intergstin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymentin full of ll suris secured by this Securily Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applir=ble Law.

- If Lender exetcises this option, Lender will Jive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. li-Guaower fails 1o pay these sums prior fo, or upon, the expiration of this
period, Lender may invoke any remedies permiticy Oy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property insg-ection and valuation fees; and (¢} other fees incurred 1o protect
Lender’s Interest in the Property and/or rights under this Secarity Instrument.

20. Borrower's Right to Reinstate tha Loan after Acceisrudon. If Borrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this Sccwily Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale cf the Property, or (b) suck olier period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not £rpiy in the case of acceleration under Section 19.

To reinstate the Loan, Borrowar must satisfy all of the following conditioris: (aa) pay Lender alf sums that then wouid
be due under this Security Instrument and the Note as if no acceleration had. occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢Go; 01y all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable " u.reys fees and costs; (il} property
inspection and valuation fees; and {iii) other fees incurred to protect Lender’s interest i ike Property andlor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and burrewar’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

- Lender may require that Borrower pay such reinstatement sums and expenses in one or morz of e following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cee) certified check, bank check, treasurér’s sheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fellara!agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Secwiity Instrument
and obligaticns secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Nols, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey 1o Lender's successors and assigns.

22, Loan Serviger. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Setvicer may or may not
be the holder of the Note. The Loan Sarvicer has the right and autherity to: (a) collect Periodic Payments and any other
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amounts dus under the Note and this Security Instrument; (b) periorm any other morigage loan servicing obligations,
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any othet information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nofice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certaln action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23,
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazard~us Substances.

(a) Definitions. As used in this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is located that relate o health, safety, or environmental protection; (li) "Hazardous Substances” include (A) those sub-
stances defined as tox or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gascline, keicsene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairang acbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
(iii) “Environmental Cleanup” ircludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envireinental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmentat Cleanup.

(b} Restrictions on Use of Hazard ous Substances. Borrower will not cause or permit the presence, use, dispesal,
storage, or release of any Hazardous Substinces, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aliow anyone else 10.4c, anything affecting the Property that: {i) violates Environmental Law;
(i) creates an Environmental Condition; or (jii) du¢ o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely-circt the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses £nd v maintenance of the Property (including, but not imited to,
hazardous substances in consumer products).

- {c) Notices; Remedial Actions. Borrower will promptly-give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental ar regulatury 2gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acial knowledge; (i) any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, release, or thiext of release of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Suustance that adversely affects the value of
the Propetty. If Borrowet learns, ot is notifled by any governmental or regu!atorv authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Progeriv is nacessary, Borrower will promptly
take all necessary remedial actions in.accordance with Environmental Law. Nothing lii this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nole evidsncing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: () expressly c2nsented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“‘Borrower’s El:ctrenic Signature” instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrowi’s express consent
to sign the electronic Note using Borrower's Electronic Signature; (c} understood that by signing thé siectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electrenic Note.in 2ocordance with -
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and unracrstanding that
by doing so, Barrower promised to pay the debt evidenced by the electronic Note in accardance with its terms. -

_ NON-UNIFOHM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Berrower prior to acceleration following Borrower's
Defautt, except that such natice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (i) the action required 1o cure the Default; (i} a date, not less than 30 days (or as otherwise specified by
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Applicable l.aw) from the date the notice is given to Borrower, by which the Default must be cured,; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosurs by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower 10 acceleration and forsclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the noftice,
- Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursulng the remedies provided in this Section 26, Including, but not limited to: (i) reasonable attorneys fees and costs;
(i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Secunty Instrument, Lender will release this Sewunty
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securi'y Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unde«Applicable Law.

24. Placement ¢« Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interes i Barrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collatera!, B orrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrcwar has obtained insurance as required by Borrowsr's and Lender's agreement. If Lender
purchases insurance for the collatera’, Barower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i connection with the placement of the insurance, until the effective date of the
- cancellation or expiration of the insurance. 7 he v:osts of the insurance may be added fo Borrower’s total outsianding bal-

ance or obligation. The casts of the insuranuc gy be more than the cost of insurance Borrower may be able to oblain
on its own.

BY SIGNING BELOW, Borrower accepts and agries i the terms and ¢ovenants contained in this Security Instru-

ment and in any Rider signed by Borrower and recorded, with it.
/ /.,4\ (/o /z.‘/ (Seal)

’DATE

State of lllinois
County of COOK

This instrument was acknowledged before me om S!M-Qd ‘ Ql i QQQ [:' {d=t=} by BRIAN
JOSEPH ACQUAFREDDA. '

-

{Seal)

JEANMARIE MURRAY- -ALOISIO

Phie OFFICIAL SEAL i Sig T
3 "05uc ¥ Notary Public - State of MNinols
st CFl My Commission Expires
8

September 04, 2027

. e i i il
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Lender: New American Funding, LLC
NMLS ID: 66086

Broker: _

NNMLS ID: 6606

Loan QOriginator: Bob Kenney

NMLS ID: 198253
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EXHIBIT A

Order No.:  0OC24007954

For APN/Parcel ID(s): 03-32-100-037-1006
ForTax Map ID{s):  03-32-100-037-1006

UNIT 302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS /N HAWTHORNE HOUSE OF ARLINGTON HEIGHTS CONDOMINIUM, AS DELINEATED
AND DEFINEC IN THE DECLARATION FILED AS DOCUMENT NO. LR2494964, AS AMENDED
FROM TIME 7 O TIME, IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE "HRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 10th day of June, 2024
and is incorpristed into and amends and supplements the Mortgage Mortgage Deed
Deed of Trust, ¢ Security Deed (the “Security Instrument”) of the same date given by
the undersignea (the “Borrower”) to secure Borrower's Note to New American
Funding, LLC, a Liiv.itad Liability Company

(the “Lender”) of the same d«te and covering the Property described in the Security
Instrument and located at: 142 € Vail Avenue 302, Arlington Heights, IL 60005,

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as’_Fawthome House of Arlington
Heights

{the “Condominium Project”). If the owners association or oiher entity which acts for the
Condominium Project (the “Owners Association®} holds title io property for the benefit
or use of its members or shareholders, the Property also inchides Borrower’s interest
in the Owners Association and the uses, proceeds, and benefis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representaticns, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Le nder further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowzi's
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constiluent Documents.

MULTISTATE CONDOMINIUM RIDER — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfactory to Lender and which provides
incur21ce coverage in the amounts (including deduciible levels), for the periods, -
and a2geinst loss by fire, hazards included within the term “extended coverage,”
and any-otrer hazards, including, but not limited to, earthquakes, winds, and
floods, forvirich Lender requires insurance, then (i) Lender waives the provision
in Section 3 forihe portion of the Periodic Payment made to Lender consisting
of the yeatly pramium installments for property insurance on the Property, and
(i) Borrower’s owigatian under Section 5 to maintain property insurance cover-
age on the Property \e dsemed satisfied to the extent that the required coverage
is provided by the Owners Agsociation policy.

What Lender requires as a condition of this walver can change during the
term of the loan.

Borrower will give Lender pramipt notice of any Iapse in required property
insurance coverage pravided by tr'e master or blanket policy.

In the event of a distribution of proerly insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whéther to the unit or to common
elements, any proceeds payable to Borrowe: are hereby assigned and will be
paid o Lender for application to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower.

C. Public Liability Insurance. Borrower win take-such actions as may be.
reasonable to insure that the Owners Association mairitains a public liability
insurance policy acceptable in form, amount, and extei* of coverage to Lender.

D. Condemnation, The proceeds of any award or clairi inr damages, direct
or consequential, payable to Borrower in connection with éiny_ condemnation
or olher taking of all or any part of the Property, whether of tha unit or of the
common elements, or for any conveyance in lieu of condemnatior;, aie hereby
assigned and will be paid to Lender. Such proceeds will be appliec vy L.ender
to the sums secured by the Security Instrument as provided in Sectior. 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lendar
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: (i} the abandonmerit: or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain,; (ii} any amendment to any provision of
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the Constituent Documents uniess the provision is for the express henefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
theafizct of rendering the public liability insurance coverage maintained by
the Ov.iiers Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments whar due, then Lender may pay them. Any amounts disbursed by Lender
under this parearaph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these zinounts will bear interest from the date of disbursement at
‘the Note rate and will e payabie, with interest, upon notice from Lender to
Borrower requesting payment.

'BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants
contained in this Condominium Rider

s Josigt // s A b

N JOSEPH AC AFREDI% 7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th  day of June, 2024 and is incorporated intc and shall be
deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower™) to secure Bortower’s Note to  New American Funding, LLC, a Limited Liability Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

100 S Vail Aver.us 102
Arlington Heights. «C 60005

Fixed Interest Rate Aiz.er COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthei covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

{ D) “Note” means the promissory note dated June 10, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in elther (i} paper form, using Borrower’s written pen
and ink signature, or (i) electronic form usit:g Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED THIRTEEN THOUSAND £, {UNDRED SEVENTY SEVEN AND NO/{0Q* * * * ¥ ****¥xduww
I EEEERTEEEEESENESSRAESEEEEERLEE RS VI EEN K DO“&fS (U.S. $213,677.00 }plus interest atthe rate
of 6.990 %. Each Borrower who signed the ‘Note-has promised to pay this debt in regular monthly payments
and 1o pay the debt in full not later than July 1, 2054.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms ard covenants contained in this Fixed interest Rate Rider.

“” "DATE

| JOSI;PH AC {1\1%#/“ %% w&{.m% /%Ms«n

IL - Fixed Interest Rate Rider
ICE Morigage Technology, Inc. IL21IRRCONALU 1122
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