UNOFFICIAL COPY

lliinois Anti-Predato Docs. 2416520284 Fee: $107.00
ry
. . : CEDRIC GILES
Lend; ngd Database COOK COUNTY CLERK'S OFFICE
Png ram Date 8/13/2024 11:31 AM Pg: 1 of 21

;
i
b
'

Certificate of Compliance

Report Mortgage Finad
844-768-1713

The property identified as: PIN: 16-07-316-045-1010 BL‘) rzll pé}fﬁfﬁ L/Lr [f‘

Address:
Street: 339 HOME AVE

Street line 2: APARTMENT 3C
City: OAKPARK State: IL ZIP Code: 60302

Lender Cuaranteed Rate, Inc.

Borrower: LAUREN M SUTHERLAND AND DAVID J STAPLETON

Loan / Mortgage Amount: 527040000

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Caunty Recorder of Deeds to 1ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOG.

Certificate number: FFCOD7A4-E710-4B2F-AA3T-G93868FB727E Execution date: 5/31/2024




2416520284 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
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Guarantaad Rate, Inc.
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Chicage, IL 60613
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Guaranteed Rate, Ina.

ATTN: Final Does

1806 W. Cuyler Ave Suite 1W
Chiecagno, IL 60613=2541
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MORTGAGE

Sutheriand

lLoan #: 244948321

MIN: 100196355044487674
MFERS Phone: 1-888-67%9-6377
PIN: 16-07-316-045-1010

DEFINITIONS

Words used in multiple sections of this decuinent are defned below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11,12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this decument are also provided in Section 27,

Parties

(A) "Borrower" it LAUREN M SUTHERLAND, A MARRIED WOMAN, AND DAVID J STAPLETON, A MARRIED
MAN. curtently residing ut 810 West Huron Btreet Apartment 7, Jum Arbor, MI 48103 US. Boroweris
the mortgagor under this Security Instrument,

(R) "Lender” is Guaranteed Rate, Inc..lenderis a corporation giginized and existing under the laws of
Delaware. Lender's address is 3840 N. Ravenswood Ave., Chicage, {70 62613. Theterm "Lender” includes
any successors and assigns of Lender,

(C) "MERS" is Mortgage Elcctrunic Registration Systems, Inc. MERS is a separate ¢orporation that is acting solely as 4
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sezarny Instrument, MERS s
organized and existing under the laws of Delaware, and has an address and telephone number of 2.0 Box 2026, Flin, MI
48301-2026, te), (§88) 679-MERS,

Documents

() "Note" means the promissory note dated May 31, 2024, and signed by cach Borrower who is [egally gblig&lcd for t!)_e
debt under that promissory note, that is in either (i)} paper form, using Borrower's written pen and' ink signature, or {ii)
electronic form, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Twe Hundred Seventy
Thousand Four Hundred And 00/100 Dotlars (U5 $270,400.00) plus interest at the rute of 6. 390%. Fach

ILLINCIS--Single Familyv--Fannie Mae/Feeddie Mac UNIFORM INSTRUMENT Form 3014 07/202 I.
B 250929 Page 1 of 10




UNOFFICIAL COPY

244948321

Borrower whe signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than June 1, 2054,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider X Condominium Rider 0 Other(s) [specify]
[0 1-4 Family Rider [ Planned Unit Development Rider
O Secend Home Rider

(F} "Security Instrument" means this document, which is dated May 31, 2024, together with all Riders to this document.

Additional Definitions

(G) "Applicable Luw! means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as afl applicable final, non-appealable judicial opinions.

(H) "Community Associaiinn Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Prorérty by a condominium association, homeowners association, or similar organization.

(1) "Default" means: (i) the failuic to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii} a breach of any feprzsentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iif) any materially false, misleading, or iraccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or wi'h Berrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as descrioed in Section §8; or (iv) any action or proceeding described in Section 12(e).

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electroni=-terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or<iedit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
comtuunicating with such financial institution, wire transfers, ard automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as difired in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Zommerce Act (15 U.S.C. § 7001 e/ seq.), as it may be
amended from time to time, or any applicable additional or successor legisletion that governs the same subject matter.

(M) "Escrow Items™" means: (i) taxes and assessments and other items that can-atiain priority over this Security Instrument as
a lien or encumbrance on the Property: (i) leasehold payments or ground rents.on th¢ Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5: (iv) Mortgage Insurance pietyiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordsuce with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requires thatirey be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charzes, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Pdyments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not inZiude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, ar Default on, the Loan,

ILLINOIS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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(R) "Partial Payment" means any payment by Borrower, ather than a voluntary prepayment permitted under the Note, which
i5 less than a full cutstanding Periodic Payment.

(S} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY "

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ¢f seq.) and its implementing regulation,
Repulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mo tgage loan" under RESPA.

(W) "Successor in Ynierest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's anlizations under the Note and/or this Security Instrument.

{X) "UETA" means tiie_uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signaiuzes, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or successar legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender (/) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i1} the performance of Borrowei's Coyenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assignenf MERS, the following described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANI MADE A PART HEREOQOF AS EXHIRIT "A".

which currently has the address of 339 HOME AVE Apartriept 3C,0AK PARK, lllinois 60302 ("Preperty Address™),
and Borrower releases and waives all rights under and by virtue ot tlie homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequentlyer.cted on the property, including replacements and
additions to the improvements on sech property, afl property rights, includiig, withaut limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures no v or'sebsequently & part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property." Borrowes paderstands and agrees that MERS holds
anly legal title to the interests granted by Borrower in this Security Instrument, but, ifnesessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exsreize any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acticirequired of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrzws: lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right tevsc and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants getierally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variatiens and non-
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uniform covenants that reflect specific Nlinois state requirements to constitute a uniform security instrument cavering real
property.

UNIFORM COYENANTS, Borrower and Tender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
cach Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the Note, and
any ather amounts due under this Secuyity Instrument. Payments due under the Note and this Security Instrument must be made
in U.5. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpatd, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) eash; (b) money order; (¢) certified
check, bank checkotreasurer's check, ar cashier's check, provided any such check is drawn upon an institution whose deposits
are insured hy 28 federal ageney, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments.are deemed received by Lender when received at the location designated in the Note or at such other
fncation as may be desizonted by Lender in accordance with the notice provisions in Section 16. Lender may aceept or return
any Partial Payments ins 2ol discretion pursvant to Section 2.

Any offset or claiin inst Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all psyments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Securityinstrument,

2. Acceptance and Application »f Payments or Proceeds.

(1) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accu dance with this Section 2, Lender is not obligaled to accept any Partial Payinernts
or to apply any Partial Payments at the time susn payments are aceepted, and alse is not ebligated to pay interest on such
unapplied funds. Lender may hold such unapplied rurds until Borrower makes payment sufficient to cover a full Perindic
Payment, at which time the amount of the full Periodic ¥ syment will be applied to the Loan. 1f Borrower does nat make such a
payment within a reasonable period of time, Lender wiil eitics apply such funds in accordance with this Section 2 or return
them to Borrower, 1f ot applied earlier, Partial Payments will be credited against the total amount due under the Loan in
caleulating the amount dug in connection with any foreclosure proceeding, payoff request, loan medification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the fubure,

() Order of Application of Partial Payments and Period’c Favments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to ¢acn Periadic Payment in the order in which it became
due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then dae-are paid in full, any payment amounts
remaining may be applied to late charges and to any amotints then due under this Security Instrument. I all sums then due
under the Note and this Security lnstrument are paid in full, any remaining payment amauat may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

I{ Lender receives a payment {rom Borrower in the amount of one or more Periodic Tayirdnts and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent paymeniand the late charge.

When applyving payments, Lender will apply such payments in accordance with Applicable L

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(U) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscetianzous Proceeds
1o principal due under the Note will not extend or postpane the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow 1tems.

(4) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrawer must puy to Lender on
the day Periodic Payments are due under the Note, until the Notce is paid in full, a sum of money to provide for payment of
amounts due for atl Escrow [tems {the "Funds"™). The amount of the Funds required to be paid each month may change during

ILLINOIS--Single Family—-Fanaie Mue/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of ameunts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may require Borrower to provide proof of direct
payment of those items within such time peried as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except a'provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow {tems at any time by
giving a notice in acvordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amoeunts, that are then required under this Section 3.

(c) Amount ¢ Yunds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds tivam"amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amaunt € Funds due in accordance with Applicable Law.

The Funds will be held in 7n institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{(including Lender, if Lender is aw'institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow [tefns iodater than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annua!ly analyzing the escrow account; or (iii) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds(and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Leader will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. li azcordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. [ Borrawer's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payingrt of the Escrow [tems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrowe' wii! pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Insirwaent, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) all taxes, assessments, chazges, /ines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) eavehold payments or ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. '{ any of these items are Escrow Items,
Borrower will pay them in the manner provided in Section 3,

Barrower must promptly discharge any lien that has priority or may attain pricrity ovei tiis Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acCepiable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in good faith oy or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,”orerate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conciudec; or {cc) secures
from the helder of the lien an agreement satisfactory to Lender that subordinates the lien to this Secuvity Instrument
(collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
may attain priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such tien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently

ILLINOIS-.Single Family--Fannie Mag/Freddie ¥Mac UNIFORM INSTRUMENT Form 3014 0772021
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erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards ineluding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perieds that Lender
pequires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicabte Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance covérage. at Lender's option and at
Borower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiwms for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase sny particutar type or
amount of coverage and may select the provider of such insurance tn its sole discretion. Before purchasing such coverage,
Lender will notitvBorrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
pratect Borrowdr, Burrower's cquity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greatér or lesser caverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower ackno wladzes that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could bave/ohtained, Any amounts disbursed hy Lender for costs associated with reinstating Borrower's
insurance policy or with pliciug new insurance under this Section § will become additional debt of Borrower secured by this
Security Instrument. These amiounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lerder to Borrower requesting paymenl.

(¢) Insurance Policies. All insurhnee policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right (o disapprove such paliciés; (i) must include a standard mortgage clause; and (ifi) must name Lender as
mortgagee and/or ag an additional loss payeeLenider will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender rasof of paid premiums and renewal notices. 1f Borrower obtaing any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as-sicteagee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds. 1i the 2vent of loss, Borrower must give prompt notice lo the insurance
carrier and Lender, Lender may make praaf of loss if not mide promptly by Borrower, Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applicd 1o restoration or répair of the Property, if Lender deems the
restoration of repair to he economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

It the Property is to be repaired or restored, Lender will disburs« foam the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions appligable to Lender, During the subsequent repair
and restoration period, Lender will have the right to hold such insurance prdceecs until Lender has had an opportunity to
inspect such Property to ensure the wark has been completed (o Lender's satisfastion-Owhich may include satisfying Lender's
minimum ¢ligibitity requirements for persans repairing the Property, including, butaor limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Laader may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work'is completed, depending on the size
of the repair or resteration, the terms of the repair agreement, and whether Borrower is in R<fault.on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Propertyy, or/payable jointly to both,
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unigss Tander and Borrower
agree in writing or Applicablé Law requires otherwise. Fees for public adjusters, or othér third partied, ritained by Dorrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would he lessened by
such restoration or repair, the insurance proceeds will be applicd to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2{b).

{e) Insurance Settlements; Assignment of Proceeds, 1f Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. Tf Barrower does not respond within 30 days to a notice from

[LLINOIS--Single Family--Fannie Mac/Freddic Mac UNTFORM INSTRUMENT Foene 3H4 - 0772021
O 232029 Page  of 16
1 ]
1
1
H




2416520284 Page: 8 of 21

UNOFFICIAL COPY

244948321

Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, 1o the extent that such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts
unpatd under the Note or this Security Instrument, whether or not then due.

6, Occupaney. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably witthe.d, or unless extenuating circumstances exist that are beyond Barrower’s control.

7. Preservatizn, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allowsthe Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower meat-maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unles: Lierder determines pursuant to Sectien 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the'Froperty if damaged to avoid further deterioration or damage.

If insurance or condemnasion proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purpeses.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of (ne ripair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such-Uisbursements directly to Borrower, to the person repairing or restoring the
Property, or pavable jointly to both. If the insurapce or condemnation proceeds are not sufficient to repair or restare the
Property. Borrower remains obligated to complete sueli répair or restoration.

Lender may make reasonable entries upon anc insrestions of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Proper y. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defzult if, during the Loan application process, Berrower or
any persons or entities acting at Borrower's direction or with Beirower's knowledge or consent gave materially false,
misleading, or inaccurate information ot statements to Lender (or fai'ed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Beriower's.income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and mis/epresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeirify Instrument,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the coverajiis and agreements contained in this
Security [nstrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prevate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Inst:umeat. or to enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lerdel inay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under thiz Security Instrument,
inctuding protecting and/or assessing the value of the Property, and securing and/or repairing the Propesty. ender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Security Tnstrument; (11) appearing in court; and (11} paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doots and windows, draining water from pipes, eliminating building or other code viotations or dangerous
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conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and 15 not under any duty or obligation ta do sa. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

(b Avoiding Foreclosure; Mitigating Losses. If Borrawer is in Default, Lender may work with Borrower to avoid
foreclosure apd/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may lake reasenable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
ohtaining credit repor(s, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and cansents to these actions. Any costs associated with such loss mitigation activitics may be puid by
Lender and recavered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement andwill be payable, with such interest, upon notice from Lender to Barrawer requesting payment.

{d) Leaseiiold Terms, If this Security [nslrument is on a leasehold, Borrower will comply with all the provisions ol
the lease. Borrower viil not surrender the leaschold estate and interests conveyed or terminatc or cancel the ground lease.
Borpower will not, witioatthe express written consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee
titke to the Property, the lesseiiald and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Reun

{a) Assignment of Rerts, Ta the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or oceupied by a third party (" Tenant"), Rarrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are pavable, Borowarauthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower wili receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (1) Lender has given notice ta the Tenant that the Rents are 10 be paid to Lender. This Section 10 constitutes un
absolute assignment and not an assignment for additional security only.

(h) Notice of Default. To the extent permitter by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrewer as trustee for the benefit of Lender only, to be applied to the sums
secured by the Sceurity Instrument; (i) Lender will be entitled in collect and receive all of the Rents; (iti) Borrower agrees o
instruct each Tenant that Tenant is to pay all Rents due and wapaid to Lender upon Lender's wrillen demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Léndipand will take whatever action is necessary to collect such
Rents if not pald to Lender; {v) unless Applicable Law provides otierwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collectip e Rents, including, but not limited to, reasonable
allorneys' fees and costs, receiver's fees, premiums on receiver's bonds, ripair and maintenance costs, insurance premiums,
taxes, assessments, and ather charges on the Property, and then to any other suins secured by this Security Instrument; {vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Fronerty and collect the Rents and profits
derived from the Property without any showing as to the inadeguacy of the Property az selurity.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs ¢ [aking control of and managing the
Property and of ¢ollecting the Rents, any funds paid by Lender for such purposes will becpine indebtedness of Borrower to
Lender sccured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrawer may not collect any of the Rents more than ene month in advance
of the time when the Rents become due, except for security or similar deposits,

() No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees init Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not peiioimed, and will
not perform, any act thal could prevent Lender from exercising its rights under this Securily Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of; or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
i3 in Default, subject to Applicable Law,
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(g} Additivnal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remady of Lender. This Section 10 does not relieve Botrower of Borrower's obligations under Scetion 6.

This Section 10 will terminate when all the sums secured by this Security [nstrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortpage Tnsurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Morlgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums tor Mortgage
Insurance, and (i} the Mortgage [nsurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously pravided such insurance, or (i) T.ender determines in its sole discretion that such morigage insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent ta the Morlgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Boreowerf the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substanti=ily cquivalent Mortgage Insurance coverage is not available, Boreower will continue to pay o Lender the
amount of the separa’ely designated payments that were due when the insurance coverage ceased o be in effect. Lender will
accept, use, and retain thise payments as a non-refundable loss reserve in liew of Mertgage Tnsurance. Such loss reserve will be
non-refundable, even when (e Loan is paid in full, and Lender will not be required to pay Borrower any interest or camings on
such Toas reserve.

Lender will no longer reypiss los reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insyrer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward thic preminms for Mortgage Insurance.

If Lender required Moartgage Insuraney, as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to previde.s non-refundable loss reserve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrec e between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in'tliis Scction 11 affects Borrower's abligation o pay Interest at the Note
rate,

(h) Mortgage Insurance Agreements. Mortgage Insuranze reimburses Lender for certain losses Lender may incur il
Borrower does not repay the Loan as agreed, Barrower is not a pai(y'to the Mortgage Insurance policy or coverage.

Mortgage insurers cvaluate their total risk en all such msirance in force from time to time, and may enter into
agreements with uther parties that share or modify their risk, or reduct loyses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insuier may have avatlable {(which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, apy other entity, or any affiliate of any of the
foregoing, may receive (dirgctly or indirectly) amounts that derive from (or might b cliaracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage dnsurance, of any other terms of
the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Bolwower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeownert Proection Act of 1998 (i2
US.C.§ 4901 ef seq.), as it may be amended from time Lo lime, or any additional or successor fadevar Jepislation or regulation
that governs the same subject matter ("HPA™), These rights under the HPA may include the right to recive certain disclosures,
to request and abtain eancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated (utcmaticalty, and/or
to receive a refund of any Mortgage Insurance premiuns that were unearned at the time of such cancellation cr termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid o Lender.

(b) Application of Miscellanenus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Praperty, if Lender deems the restoration of repair to he
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econamically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inapect the Froperty to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
inaurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in 4 series of progress payments as the work is completed, depending an the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the persan repairing or restoring the Property, or payable jointly to both, Unless
L.ender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest of earnings on such Miscellancous Proceeds. If Lender deems the restoration
or repait not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proseeds will be applied to the sums secured by this Security Instrument, whether or not then dug, with the
excess, if any, pard 12 Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in
Section 2{h).

(&) Applicatior of Miscellancous Proceeds upon Cundemnation, Destruction, or Loss in Value of the Property.
In the event of a total tziingdestruction, or loss in value of the Property, all of the Miscellangous Proceeds will be applied to
the sums secured by this Secuiioe Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
Lair market value of the Froperty. irwdiediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Seeurity Instrument inimediately before the Partial Devaluation, a percentage of the Miscelluneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applicd is determined by multiplying the total amount of the
Miscellancous Proceeds by a percentage calctlated by taking (i} the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the falsfmarket value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellancous Proceeds will be paia 20 Borrower.

In the event of a Partial Devaluation where the faiz.market value of the Property immediately before the Partial
Dievaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellangous
Proceeds will be applied to the sums secured by this Security Instrument, whether ar not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to colleet ead apnly the Miscellanenus Proceeds cither to the sums
secured by this Security Instrument, whether or not then due. or te restaration or repair of the Property, if Barrower (i)
ahandons the Property, or (i) fails to respond to Lender within 30 dayuafter the date Lender notifies Borrower that the
Opposing Party {as defined in the next sentence) offers to settle a claim for datnages, "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Buirawer has a right of action in regard 1o the
Miscellaneous Proceeds,

() Proceeding Affecting Lender's Interest in the Property, Borrower will be ic-Default if any action or proceeding
begins, whether ¢ivil or eriminal, that. in Lender's judgment, could result in forfiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, Borraaver e2n cure such a Default and,
if apceleration has avcurred, reinstate as provided in Scction 20, by causing the action or proceiding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the'proc=eds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceedzwill be paid to
Lender. All Miscellaneous Proceeds thal are not applied to restoration or répair of the Property will be applied.ni the order that
Fartial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will nat be released from liability under this Sccurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required 1o commence proceedings against
any Successor in Interest of Borrower, ar to refuse o extend time for payment or otherwise modify amortization of the sums
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secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Snccessors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
net sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make anv accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and withioutuffecting such Borrower's obligations under this Security Instrument,

Subject toAne-provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Iust/ument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secdsity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Deteriaination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service uced-hy Lender in connection with this Loan, and (ii) either (A) a one-tune charge for
tfloed zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges (each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower wiil #iso be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successotageney, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. If permitted under Applicable Zaw, Lender may charge Borrower fees for services performed in
connection with Borrower's Defanlt to protect Lender's interest in the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (ii) property (inspection, valuation, mediation, and loss mitigation fees; and
{iit) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absercoof express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibitiod oa the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lo

(d) Savings Clause. If Applicable Law sets maximum loan charges, and fliat faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Learierzceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the perinitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrowéi Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wlicther or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptunse of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might iav'c arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection yotb this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower i
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Section 16{c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security [nstrument.

{(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address™y; (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in conngction with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Borrower may withdraw the agreement to receive Electronic
Communications fram Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Bosriwer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be
the Property Address valess Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that noticeapay be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrewer'will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Adaress if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Rorrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. /iy notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securily Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notie in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at'Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security-Tnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirewestunder this Security Instrument.

(e) Borrower's Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differeat fromthe Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Constructicn. This Security Instrument is governed by federal law and
the law of the State of I1linois. All rights and obligations contained in<his Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security lst'ument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrumént or the Note that can be given effect without the
conflicting provision, and (ii} such conflicting provision, to the extent pessible il be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partits to'agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract-Any action required under this Security
Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument; (a) words in the singular will mean and include thz plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings zad captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrumet.

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property ar any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instruinent, However, Lender will not exercise this option if
such exercise is prohibited by Applicable T.aw,

If Lender exereises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
not less than 50 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. [ Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borower and will he
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited 10: {«) reasonable attorneys' fees
and costs; (b} property inspection and valuation fees; and {¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Sceurity Instrument.

20, Barrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain canditions, Borrower
will have the right to reingtate the Loan and have enforcement of this Security Insirument discantinued at any time up to the
later of {u) five davs before any foreclosure sale of the Property, or (b) such ather period as Applicable Law might specify for
the termination 47 Borrower's right to reinstate. This right to reinstate will not apply in the case of aceeleration under Section
19.

To reinstate theLaan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securitvirstrument and the Note as iof no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements undey this Security Instrument or the Note; (ce) pay all éxpenses incurred n enforcing this Security
Instrument or the Note, incluging, sut not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and
valuation fees; and (iii) other feerdncurred to protect Lender's interest in the Property and/or rights under this cn:«:uriw
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's jnterest in the
Property and/ar rights under this Secunty dnstrument ar the Nate, and Borrower's obligation to pay the sums secured by this
Security Tnstrument or the Note, will continue anctianged.

Lender may require that Borrower pay-svch reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: (ana) cash; (bbb} money order;{zcc) certified cheek, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution-whase deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd} Electronic Fund Transfer. Upun Borrowe!'s reinctatement of the Loan, this Security Instrument and obligations
secured by this Security Tnstrument will remain fully effectiv: as i no acceleration had occurred.

21. Sale of Note, The Note or a partial interest in the No'e, together with this Security Instrument, may be sold or
otherwise transferred one or nore times. Upan such a sale or othe/ trunsfer, all of Lender's rights and obligations under this
Security Inatrument will convey to Lender's successors and assigns.

22. Loan Servicer. L.ender may take any action permitted under tis Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower undeistands-that the Loan Servicer or other autharized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one ar more times during the term of the Mot The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any ather mortgage loan sedvicing obligations: and (¢ ) exercise
any rights under the Note this Sﬁcurity [nstrument, and Applmbla de on behalf of Lender .’r herc isa LhdI'IL.E nFthe LDﬂn
Ihr: addruss to which }nymenm should be mddf:. and any ather m_forlmnon RLBPA cll'ld other .\1]1‘,|C‘f‘,b]c Lﬂw require in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance witi S:ction 16) of an
alleged breach and afforded the ather party a reasonable peniod after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant ora member of a
clags) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any pravision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse belore certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
netice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notive and vpportunity to take corrective action provisions of this Section 23,

ILLINCH SeeSingle Family--Fannie Mue/Freddie Mae UNIFORM INSTRUNMENT Form 314 072021
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24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will not do. nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (ii)
creates an Environmisntal Condition; or (iii} due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversety affeciz.or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or siornge on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal i<siGential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

{c) Notices; Remedia® Artions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawstit, or other action’by’ any governmental or regulatory agency or private party involving the Property and any
Hazardons Substance or Environinental Law of which Berrower has actual knowledge; (ii) any Environmental Condition,
including but not limited to, any spilling. 'eaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use; or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any govirnmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmenta! Léw. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Elec/ronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lenderthat-Borrower: (a) expressly consented and intended to sign the
clectronic Note using an Electronic Signature adopted by Borrcw<r{"Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) (id'nat withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c) understood £#¢ by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the'e)zct-onic Note in accordance with its terms: and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent ~dunderstanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with it termss

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee 4s follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleratior, following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Agplicable Law: (i} the
Default, (i1) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise spec fied by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cule e Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's right to reinstate after acceleration: and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice.

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable attorneys' fees and costs; (ii)
praperty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests i, Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs inay not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borre'we=may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
cotlateral, Berrower wiil bz rzsponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with'the nlacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insur<nse may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost-<1 insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acezpts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and reccrded with it.

e ] =

BORROWER - Lauren M Sutherland

IS,

- BORROWER - David J Stapleton

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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[Space Below This Line for Acknowledgment]

State of JL: il |
Wl

County of . ..

The foregoing instrument was acknowledged belore me this May 31, 2024 by

[ [ ‘ T . o
e et Dt T g e

T
Notary Py Slié'

My Commission Fxpires:

.

Individual Loan Originitor; Robert 8lovin, NMLSR 112350487
Loan Originator Organization: Guaranteed Rate, Ing., NMEGRID: 2611

ILLINOIS--Single Familv—Fannie Nae/Freddie Mac UNTFORM INSTRUMENT Form 3014 07/202)
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UNIT NO. 3C, AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE {HEREINAFTER REFERRED TO AS PARCEL): LOT 10 AND THE NORTH 40 FEET OF LOT 11 (TAKEN AS
TRACT) IN BLOCK 1 OF THE CENTRAL SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDCMINIUM MADE BY MAYWQOD-PROVISO STATE BANK, A CORPORATION OF ILLINGIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 12,1965 AND KNOWN AS TRUST NUMBER 2020, RECORDED
IN THE OFFICE-OF-THE RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS AS DOCUMENT 20240085,
TOGETHER WITH 115 UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL {EXCEPTING FROM SAID
PARCEL, ALL THE PROFERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARAT!ON AND PLAT OF SURVEY}), IN COOK COUNTY, ILLINOIS.

PIN: 16-07-316-045-1010

For Informational Purposes only: 339 Home Avenue, Unit 3C, Oak Park, IL 60302
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CONDOMINIUM RIDER
Sutherland

Loan - 244548321
MIN:1001563538044487674

THIS CONDOMINIUM RIDER is smade this 31st day of May, 2024, and is
incorporated into and amends and supplemen:s the Morigage, Mortpage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 0 secure Borrower's Note 10 Guarartzed Rate, Inc. (the "Lender") of the
same date and eavering the Praperty described in the Sccunty Instrumernt and located at;

339 HOME AVE Apartment 3C, OAK TARK, IL 60302

[Property Address]
The Property includes a unit in, together with an undivided interest.in the common elements of, a
condominium project known as:

339 Home Avenude Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefitor use of its
members or sharcholders, the Property also includes Borrawer's interest in the QwnersAssociation
and the uses. procecds, and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, wariarties,
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT

T8 254344 Form 31440 07/2021
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covenants, and agreements made in the Security Instrument, Borrower and Lender further covenani
and agree as follows:

A. Condominivm Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Nocwments" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by=laws; (iit) code of regulations; and (iv) other equivalent
documents, Borrower will promptly pay, when due, all dues and assessments imposed
purszant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generadllaceepted insurance carrier, a "master” or "blanket” policy on the Condominivym
F’roject wprich is satisfactory o Lender and which provides insurance coverage in the
amounts (tnciading deductible levels), for the periods, and against loss by fire, hazards
included withinameterm "extended coverage," and any other hazards, including, but not
limited to, earthquexes, winds, and floods, for which Lender requires insurance, then (1)
[ender waives the provizion in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property. and (ii) Borrower's obligation under Section 3 to maintain property insurance
goverape on the Property is deemad satistied to the extent that the required coverage is
provided by the Owners Associadappolicy.

What 1.ender reguires as a copdition of this waiver can change during the term of
the Tpan.

Borrower will give Lender protant notice of any lapse in required property
insurance coverage provided by the master or blzpket policy.

In the event of a distribution of property-Znsarance proceeds in lieu of restoration
or repatr following a loss to the Property, whether to'the unit or to common elements, any
procecds payable to Borrower are hereby assignediand will be paid 10 Lender for
application to the sums secured by the Security Instrument whether ot not then due, with
the excess, if any, paid to Borrower,

(. Publie Liability Insurance. Borrower will take suea petions as may he
reasonable to insure that the Owners Association maintaing a publiiiability insuranee
policy acceptable in form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages; direct or
consequential, payable to Borrower in connection with any condemnation oretnae taking
of all or any part of the Property, whether of the unit or of the common elements, o tor any
conveyanee in licu of condemnation, are hereby assigned and will be paid to Lender. Such
procceds will be applied by Lender to the sums secured by the Security Instrument as

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

wE 284344 Form 3140 07/2021
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provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except afler notice 10 Lender and
with Lendet's prior written consent, either partition or subdivide the Property or consent 1o:
(i) the abandonment or termination of the Condominium Project, except for abandonmert
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case ol a taking by condemnation or eminent domain, (ii) any
amendment to any provision of the Constituent Documents unless the provision is (or the
express benefit of Lender; (ili) termination of professional management and assumption of
sel-management of the Owners Association; or (iv) any action which would have the
effect-of rendering the public liability insurance caverage maintained by the Owners
Associdticaunaceeptable to Lender.

F. Remedies. 17 Borrower does not pay condominium dues and assessments when
due, then Lendersnay pay them, Any amounts disbursed by Lender under this paragraph ¥
will become additional debt of Borrower secured by the Seeurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
fram the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Boirownsrequesting payment.

BY SIGNING BELOW, Borrower accents and agrees 1o the terms and covenants contained in this
Condominium Rider,

]

—“BORROWER - Ldursn M Sutherland

/:) )““"”’” x""‘\

- EDRRGWER - Dav;a“').: Stapleton
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