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LOAN #: 24006128
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MORTGAGE

[MIN 1000312-0024006128-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this decument are defined below and ¢ther words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,1, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” s NICHOLAS RUIZ, AN UNMARRIED PERSON

currently residing at 15059 Hale Dr, Orland Park, IL 60482,

Borrawer is the mortgagor under this Security Instrument.
(B) “Lender”is Wintrust Mortgage, a Division of Barrington Bank and Trust Co., N.A..
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' LOAN #: 24006128
Lenderis a National Bank, organized and existing
under the laws of The United States of America. Lender’s address is 9700 W. Higgins Road, Suite 300,

Rosemont, IL 60018.

The term “Lender” includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

B) “Nofe” means the promissory note dated June 10, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's wrilten pen and ink
signature, or (ii) #iectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. v he!dole evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED FOFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/10Q* * #* ** 22 xssxarsaias
REE A RIS AR RRR ] X RS R E TR A AN R E AR R R R AN R R R R AR R R AR A N DO"HI’S(US $1438,750.00
plus interest. Each Borwe.r who signed the Note has promised fo pay this debt in regular monthly payments and to pay
the debt in full not [ater tha'1 . 'uly 1, 2054,

{E) "Riders” means all Riders o <h|s Security mstrument that are signed by Borrower. All such Rlders are mcorporated
into and deemed to be a part o! this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider &1 Crndominium Rider {1 Second Home Rider
L] 14 Family Rider Ll"Planned Unit Development Rider [] V.A. Rider

X1 Other(s) [specify]
Fixed Interest Rate Rider

{F) “Security Instrument” means this document, wtiich is dated June 10, 2024, together with all Riders 1o this
document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, staie -and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as all ap plicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means o aues. fags, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, home own rs association, or similar organization.
() “Default” means: {j) the failure to pay any Periodic Payment or any other amuun? sacured by this Security Instrument on
the date itis due; {ii} a breach of any representation, warranty, covenant, cbligation, ol ag/eementin this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement to Lender piovided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failur: to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeciiny described in Section 12{e).
{J) “Flectronic Fund Transier” means any transfer of funds, other than a transaction origirawed by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, felephonic instrumen!. co.nnuier, or magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit an account. Such ter.: includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘te’ezhone or other
electronic device capable of communicating with such financial institution, wire transfers, and automater.cizaringhouse
transfers.

(K} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation thai governs the same subject
matter.

(M) “Escrow tlems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurance required by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} “Loan Servicer” means the entity that has the contractual right to recelve Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may setvice the Loan on behalf of the Loan Servicer.

(P} “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the caverages described in Section 5} for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(Q) “Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} “Partial Pay-acnt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than < full outstanding Periedic Payment.

(8) “Periodic Pay.aent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts undar 5eetion 3.

{T) “Property” means fe property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents™ means all am)ur.ls received by or due Borrower in connection with the lease, use, and/or occupancey of the
Property by a party other thar, Beirower,

(V) “RESPA" means the Real i:state Selflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regutation X (12 C.F.R. Fart 1024), as they may be amended from time to time, or any addilional or successor
federal legislation or regulation that govurms the same subject matter. When used in this Security Instrument, “RESPA!
refers to ali requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage ‘can® under RESPA.

{W) “Successor in Interesi of Borrower” mears any party that has taken tifle to the Property, whether or not that party
has assumed Borrower’s obligations under the INcie and/or this Security Instrument.

(X) “UETA™ means the Unfform Electronic Transacticns /ct, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Properly is located, as it may be amended from lime to
time, or any applicabie additicnal or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender (j) the repayment of the Loar, <ind all renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agreenen.s under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {s2lely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fillowlng described property located in the
County of Cook:

See Aftached Exhibit A
APN #: 27-13-402-025-1005
APN# 27-13-402.025-1017
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LOAN #: 24006128
which currently has the address of 15801 S 76Th Ave Unit 2B, Orland Park [Sireet] (City)

linois 60462 ("Pmper@ Address”), and Borrower releases and waives all nighfs under and by virtue of the homestead
[Zip Codel
exemption laws of this State.

TOGETHER WITH alt the impravements now or subsequently erected on the properly, inchuding replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred fo in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis granted by Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o
exarcise any or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to take
any action requia of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER F.EPRSESENTS, WARRANTS, COVENANTS, AND AGREES that; {i) Borrower lawfully owns and pos-
sessas the Property norvaved in this Security Instrument in fee simple or lawiully has the right to use and occupy the
Property under a lease’ ol astate; (i) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Prapa.tv; and (jii) the Properiy is unencumbered, and not subject to any other ownership interest
in the Property, except for encam’.cances and ownership Interests of record. Borrower warrants generaliy the tille to the
Property and covenants and agre2s 1o defend the title to the Property against ail claims and demands, subject to any
encumbrances and ownership inierests.of record as of Loan closing.

THIS SECURITY INSTRUMENT corioines uiniform covenants for national use with limited variations and non-uniform
covenants that reflect specific iflinois state re juirements to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Leticer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lein ;, Prenayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay aliy p1spayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Paments due under the Note and this Security Instrument
must be made in U.5. currency. If any check or other instrumentiroeived by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may reevirs that any or all subsequent payments due under
the Note and this Security Instrument be made in one or mote of the f.ll»wing forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, bank check, reasurer’s check, or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency;nstrumantality, or entity; or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desionated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i 3action 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender wiil 1of relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or parioming the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply.ar *.0id in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to ‘azczpt any Partial
Payments or to apply any Partial Payments at the time such payments are accepied, and also is not chlinated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymoeni sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as ofherwise described in this
Sectlon 2, i Lender applles a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then te princlpat
due under the Note, and finally o Escrow lterns. if all outstanding Pericdic Payments then due are paid in fulf, any pay-
ment amounts remaining may be applied fo late charges and to any amounts then due under this Security [nstrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of ane or more Periodic Payments and the amount of any
laie charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the Jate
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(t) Voluntary Prepayments. Voluntary prepayments wilt be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principe! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for zs~row ltems.

(a} Escrow Requirament; Escrow ltems. Except as provided by Applicable Law, Borrower must pay io Lender on
the day Periodic Paymeits are due under the Note, until the Note is paid in fufl, a sum of money to provide for payment
of amounts dus for all Escrow!tems (the “Funds™). The amount of the Funds required to be paid each month may change
during the term of the Loan. Bumo.ver must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may walive iz obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payahle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement fo pay Lender tha Fuxds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those iters withir-arah time peried as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payinant is deemed ta be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated fo poy =scrow tems directly pursuant to a waiver, and Borrower fails o
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amountin accordance with Section 9.

Except as provided by Applicable Law, Lender may witridrav the waiver as to any or all Escrow Hems at any time by
giving a notice in accordance with Section 16; upon such witixdzawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required unde) thi3 Section 3.

{c) Amount of Funds; Application of Funds. Except as proviued o7 Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiriur) amount a lender can require under RESPA.
Lender will estimate the emount of Funds due in accordance with Applicaote Law,

The Funds will be held in an institution whose deposits are insured by a U5, federal agency, instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are so insured) or i zv Federal Home Loan Bank, Lender
will apply the Funds fo pay the Escrow ftems no later than the time specified ur.ae’ RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow azcount; or {ill) verifying the Escrow
ltems, unless Lender pays Borrower intersst on the Funds and Applicable Law permits .ender to make such a charge.
Unless Lender and Borrower agree in writing or Appllcabie Law requires interest to be paic un the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borowven, without charge, an
annual accounting of the Funds as reguired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA. if there is a s1u p'us of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinguzrt by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If ther= is-¢ shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount (iecessary
to maks up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Bormower any Funds held by Lender.

4, Charges; Liens. Bomower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Praperty which have priority or may attain priority over this Security Instrument, {b) leasehald payments or ground
renis on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. [f any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priofity over this Securily Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject o a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrowsr a notics identifying the lien. Within 10 days after the date on which that notfice is given, Barrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards includinr, hut not fimited fo, earthquakes, winds, and floods, for which LLender requires insurance, Borrower must
maintain the types of insurance Lender raquires in the amounts (including deductible levels) and for the periods that
Lender requires. Whiar!_ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mitiimdrm coverage required by Applicable Law. Borrower may choose the insurance camier providing
the insurance, subject*) L :nder’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Mainta’n Visurance. If Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insurance Zov:vages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expanse. Unless (et uired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation o purchase any particular
type or amount of coverage and may se'2c the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Bommower if rzquired 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk, hazard,
or lizbility and might provide greater or lesser cuverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Bomower acknowlevszothat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could hava sbtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with piz cing new insurance under this Section § will become additional
debt of Borrower secured by this Security Instrument. The.e amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notic2 from Lender to Bormower requesting payment.

{c) insurance Policies. All insurance policies required by L~nder and renewals of such policies: (1) will be subject to
Lender's right to disapprove such policies; (i) must include a standur mortgage clause; and (iii} must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the ric.yt 1o hold the policies and renewat certificates. If
Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices. If Borrower obtaing
any jorm of insurance coverage, not otherwise required by Lender, for 2amage to, or destruction of, the Prepenty, such
policy must include a standard mortgage clause and must name Lender as me igagjee and/or as an additional loss payee.

(d} Proofof Loss; Application of Proceeds. In the event of foss, Bomower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowver. Any insurance proceeds, whether
or notf the underlying insurance was required by Lender, will be applied to restoratior. or .epair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lende s security will not be lessened
by such restoration or repair.

I the Property is to be repaired or restored, Lender will disburse from the insurance procesaz any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Londe.. Puring the subse-
quent repair and restoration period, Lender will have the right fo hold such insurance proceeds unt?'L-.ader has had an
opportunity to inspect such Properiy o ensure the work has been completed to Lender’s satisfaction (wiizh may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, bit.n~t limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lander may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or resioration, the ferms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Bormower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required 1o pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Bomower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or cther third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not fo be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald fo Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are appiied in Section 2(b).

(e} Insurance Settlements; Assignment of Praceeds. |f Barrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related mafters. If Bofrower does not respond within 80 days
1o a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and seltle
the claim. The 30-day period will begin when the nofice is given. In either event, ot if Lender acquires the Property under
Section 26 or ctherwise, Bonower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excead the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower’s
rights {other than the right to any refund of unearned premiums pald by Borrower) under all insurance policies covering the
Properly, 1o the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiaies, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an #dditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Secticry 5{d)} or to pay amourits unpaid under the Note or this Security instrument, whether or not then due.

6. QOccupan.y. Rorrower must occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the exccivien of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least riie y ear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably witht ei, or unless extenuating circumstances exist that are beyond Borrowet’s control,

7. Preservation, Maint.n2.:ce, and Protection of the Property; nspections. Borrower will not destroy; damage,
or impair the Property, allow the Proparty to deteriorate, or commit waste on the Properiy. Whether or not Borrower is resid-
ing in the Property, Borrower must mairtain the Property in order to prevent the Properly from deteriorating or decreasing
in value due to its condition. Unless Lnrier determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the: Pronerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds (ire paid to Lendar in connecticn with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resiciing the Properiy only if Lender has released proceeds for such purposss.
Lender may disburse proceeds for the repairs and rzstoration In a single payment or in a series of progress payments as
the work is completed, depending on the size of thorgrnair or restoration, the terms of the repair agreement, and whether
Bommower is in Default on the Loan. Lender may make s uch disbursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly to both. If the instianc? or condemnation proceeds are not suificient to repair or
restore the Property, Borrower remains obligated to complews-s1:ch repair or restoration.

Lender may make reasonable entries upon and inspectiolxs-uf the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lencerw!l give Bormower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, (uring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrowe:'s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed ic p ovice Lender with materia! information} in
connection with the Loan, including, but not limited 1o, overstating Botrower's wzome or assels, understating or falling
1o provide documentation of Borrower's debt obligations and liabilities, and misraprasenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur ty instrument.

(a) Protection of Lender’s Interest. If: {i) Borrower fails to perform the covenants and agreemeants contained in this Secu-
rity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lende: s interest in the Property
and/er rights under this Security Instrument (such as a proceeding in bankruptey, prabate, for concemr.a¥on or forfeiture, for
enforcement of a ien that has priority or may aftain priority over this Security Instrument, or te enforce luwe. orregulationsy; or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do ana pay-iar whatever is
reasanable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Inctrrant, inelud-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. LenAer's actions
may include, but are not limited to: (1) paying any sums secured by a lien that has pricrity or may aftain priority over
this Security Instrument; (Il) appearing in court; and (I} paying: (A) reasonable aftorneys' fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's inferest in the Property
and/or rights under this Security Instrument, including fis secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9. :

(b} Avoiding Foreclosure; Mitigating Losses. if Bormower is in Default, Lender may work with Borrower to aveid fore-
closure andfor mitigate Lender’s potential losses, but is not obligated to do so unless redquired by Applicable Law. Lender may
iake reasonable actions o evaluate Borrower for available alfernatives to foreclosure, including, but not limited 1o, obtalning
credit reports, title reports, fitle insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section {c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

(d) Leasehold Terms. [f this Security Insirument is on 2 leasshold, Borrower will comply with all the provisions of the
lease. Borrower will not sumender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not; without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmnr.of Rents.

{a) Assignmeit ~.f Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a trird party (“Tenant”), Borrower is uncondifionally assigning and transferring fo Lender any Rents,
regardless of to whom thi: Rznts are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to 'zen:ar. However, Borrowsr will receive the Rents until (i} Lender has given Bomrower notice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are o be paid 1o Lender.
This Section 10 constitutes an aosolut= assignment and not an assignment for additional security only.

{b} Notice of Default. To the ex'er! permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be he'd by Rorrower as trustee for the benefit of Lender only, to be applied fo the sums
secured by the Security [nstrument; {ii) Lenc.er will be entitied to collect and receive all of the Rents; {jil) Botrower agrees to
instruct each Tenant that Tenant is to pay all Fioris due and unpaid o Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays-a-Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless 2ricable Law provides otherwise, all Rents collecied by Lender will
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fee:, premiums on receiver's honds, repair and maintenance
costs, insurance premiums, taxes, assessments, and otherchziges on the Property, and then fo any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoint2’ receiver, will be liable fo account for only those Rents
actually received; and (vii) Lender will be entitled to have a recaivar.appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeity ahout any showing as to the inadequacy of the
Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover-iie costs of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purpises will become indebtedness of Borrower
{o Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Fien.s more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, a)d aarees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Fents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Serarniiy Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable L.aw, Lender, or 2 raceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or aiiar giving notice
of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so.at my time when
Bornrower is in Default, subject fo Applicable Law.

{g) Additionai Provisions. Any application of the Rents will not cure or waive any Default or invalidaw any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Prolection of Lender. If Lender required
Morigage Insurance-as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i} the Mortgage [nsurance coverage required by Lender caases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or {ii) Lender determines in its sole discretion that
stich mortgage insurer is no fonger eligible to provide the Morigage Insurance soverage required by Lender, Borrower will
pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance pravicusly in effect, at
& cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender.

if substantialiy equivalent Mortgage Insurance coverage is not available, Borrower will continue fo pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is patd in iull, and Lender will not be required to pay Borrower any
interest or earnings on such loss resetve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained, and Lender
requires separately designated payments toward the premiums for Merigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required fo make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required io
maintain Mortgag Irsurance in effect, or fo provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such fermination
or untif termination is/weozirad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate. .

(b) Mortgage Insurance A reements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the L 25 as agreed. Borrower is not a party to the Mortgage Insurance policy or coverags.

Mortgage insurers evaluate their *>%al risk on alf such insurance in force from time o time, and may enter into agree-
ments with other parties that share uvr - aify their risk, or reduce losses. These agreements may requira the mortgage
insurer to make payments using any source-sf funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance fremiums).

As a result of these agreements, Lender, annther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indireciiy’ ‘anounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morigage Insurance;-ip exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: () affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, ar any other terms of the Loan; (i) inc easu the amount Bormower will owe for Morigage Insurance;
{iii} entitie Borrower o any refund; or (iv) affect the rights Sorioiver has, if any, with respect o the Morigage Insurance
under the Homeowners Protection Act of 1898 (12 U.B.C. § 4507 ef seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation thay govems the same subject matter {*HPA). These rights
under the HPA may include the right to receive certain disclosures, *J request and obtain cancellation of the Morigage
Insurancs, io have the Mortgage Insurance terminated automatically,‘and/ar to receive a refund of any Morigage Insur-
ance premiums that were uneamed at the time of such cancellation oi ermiratfon.

12. Assignment and Application of Miscellaneous Proceeds; Forfe ture.

(a) Assignment of Miscellanecus Proceeds. Borrower is unconditionairy assigning the right to recaive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage te Property. If the Fmnerty is damaged, any Miscel-
lanecus Proceeds will be applied fo restoration or repair of the Property, if Lender desins ths restoration or repair to be
economically feasible and Lender's security will not be iessened by such restoration or tepair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Proceeds uniil Lender has had an opportunity
1o inspect the Property to ensure the work has been completed to Lender’s satisfaction (which .~ include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited w, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serles of progress payrments as the work Is completed, Genending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauii-on the Loan.
Lender may make such disbursements directly fo Borrower, to the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required o pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borower. Such Miscellanecus Proceeds will be applied in the order that
Partial Payments ars applied in Section 2{b).
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{c) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
fo the sums secured by this Sectrrity Instrument, whether or not then due, with the excess, if any, paid fo Borrower.

tn the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation®) where the
falr market value of the Properly immediately before the Partial Devaluation is equal fo or greater than the amourt of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applled to the sums secured by this Security Instrument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellansous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calcidated by taking (i} the total amount of the sums secured immediaiely
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lecuer otherwise agree in writing.

(d) Settlement ~fClaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secu,y imatrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
thie Property, or (i) fails 1 re.snond to Lender within 30 days afier the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentenc2) «ifars to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds ¢! the: party against whom Borrower has a right of action in regard to the Miscellansous Proceeds.

{(e) Proceeding Affecting Lupder’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in fordsiture of the Property or other material
impairment of Lender’s interest in the Prop =ity or rights under this Security Instrument. Borrower can cure such a Default
and, ¥ acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding fo be dismissed
with a ruling that, in Lender’s judgment, p ecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Srcurity Instrument. Borrower is uncondmonally assigning to Lender the
proceeds of any award or claim for damages thai wre attributable to the impairment of Lender's interest In the Pmperry,
which proceeds will be paid fo Lender. All Miscelzirous Proceeds that are not applied to restoration or repalr of the
Property will be applied in the order that Partial Paymi:nts are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lend :r Not a Waiver. Borrower or any Succassor in Interest of Bor-
rower will not be released from liability under this Security instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumaic Lender will nét be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse 1o exiend time for payment or otherwise modify amortization
af the sums secured by this Security Instrument, by reason of any drinznd made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any farbearance by Lender in exercising znv rlght of remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preciude the exercise ', any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns seund. Borrower’s obligations and liability
under this Security Instrument will be joint and sevaral. However, any Bomower who sigos this Security Instrument but doss
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and wanrnt sich Borrower's interestin the
Property under the terms of this Security Instrument; (b) signs this Security Instrument ‘o w=ive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Szcurity Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not prirsonally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any cthe! Porvower can agree
to extend, modily, forbear, or make any accommodations with regard to the terms of the Note or this Scourity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Secutity %istrument.

Subject to the provisions of Sectlion 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights, obgations, and
benefits under this Security instrument, Borrower will not be released from Borrower's obligations and !labllny under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges. .

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (|) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-fime charge for loed zone determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
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affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any sucgcessor agency, at any time during the L.oan term, in connection with
any flood zone determinations. :

(b} Default Charges. if permitted under Applicable Law, Lender may charge Borrower foes for services performed in
connection with Borrower's Default to protéct Lender’s interest in the Properly and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other refated fees.

{c) Permissibiltty of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interprated so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already critected from Bommower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuna by reducing the principal owed under the Note or by making a direct payment fo Borrower. If a refund
reduces principal; the-reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge ie uravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mad~ by dirsct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge -

16. Notices; Borrower’s Prysical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless-Aoplicable Law requires a different method, any written notice fo Borrower in con-
nection with this Security Instrument wii e deemed fo have been given to Borrower when (i) mailed by first class mail,
or (li) actually delivered to Borrower's Notice Address (as defined in Section 16(c} below) if sent by means other than first
class mail or Electronic Communication (as delined in Section 16(b) below). Notice ta any one Borrower will constitute
notice to all Borrowers unless Applicable Law exiressly requires otherwise. If any notice to Borrower required by this
Security nstrument is also required under Applica’se Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security instrument.

(b} Electronic Notice to Borrower. Unless anothe” delivary method Is requirsd by Applicable Law, Lender may provide
notice to Botrowar by e-mail or other electronic communizaticn (“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with. Sorrower’s e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option fo reccre notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i} wsnder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection wiin'this Security [nstrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware that surh notice is not delivered. If Lender becomes
aware that any nofice sent by Electronic Communication is not delivered, Lzader will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borro wer tnay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notic t=-Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrowe” nntice {"Notice Address”) will be
the Property Address unless Borrower has designated a different address by written nolice 2 Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower 11ay designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notire Address, including any
changes io Borrower’s Electronic Address if designated as Notice Address. If Lender specifies 2 riosedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only (arsugn that specified
procedure. :

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first classiraito Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electionic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed o have been given to Lender
only when actuaily received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law; Severability; Rules of Construction. This Sectrity Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject fo any require-
ments and imitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (ii} such conflicting provision, to the extent possible, will be considered medified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition agalnst agreement by contract. Any action required under this
Security Instrument o be made In accordance with Applicable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b} the
word “may” gives sole discretion without any obligation to take any action; {c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted or convenience of reference and do not defins, limit, or describe the scope or Intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrowe:'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer uf #::¢ Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” meant: a7V legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond fur f2rd, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boriowzr to a purchaser at a future date.

If-all or-any part of the Piopisty or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a bensficial interatt ' Borrower is sokl or transferred) without Lender’s prior written consent, Lender may
require immediate payment in 1un of a".sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by /ir;sicable Law.

If Lender exarcises this option, Ler.der will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nctice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrumeni. ¥ oomrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies penwidzd, by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expens<s Zicurred in pursuing such remedies, including, but not limited to;
{a) reasonable altorneys’ fees and costs; (b} properly inispection and valuation fees; and {¢) other fees incurred fo protect
Lender's Interest in the Property and/or rights under this SecUrity Instrument.

20. Borrower’s Right to Reinsiate the Loan after Accolaotion. If Borrower meeis cerlain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of thiz Security Instrument discontinued at any fime up to the later
of {a} five days before any foreclosure sale of the Property, or (b) vwzo other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right fo reinstate will notax oly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following condidons: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceletauon h22 occurred; (bb) cure any Default of any
other covenants or agresments under this Security (nstrument or the Note; (¢c) pay all expenses incurred In enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabie atorneys’ fees and costs; (i) property
inspection and valuation fees; and {jif} other fees incurred to protect Lender’s inteies’ in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoi:ab!v require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Bormwer's obligation to pay the

sums securad by this Security Instrument or the Note, will continue unchanged.
: Lender may require that Borrower pay such reinstatement sums and expenses in one or mere cf the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.$, fz07.:al agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sezasity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had coruired.

21. Sale of Note. The Note or a partial interest in the Note, iogsther with this Security Instrument, ray be scid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of L.ender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Setvicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Nole, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS — Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT  (MERS) Fol'mSUM 07/202%
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {(c) exercise any rights under the Note, this Security [nstrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Appiicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice o take corrective action, nsither
Borrower nor Lender may commence, join, or be joined to any judicial action (efther as an Individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Bonower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to iake corrective action provisions of this Section 23.

24, Hazardeu: Substances.

(a) Definitionz. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that rela’e ¥= heatth, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as 1. ar hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, \.2rrsene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contai uny asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup” inc/.des any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (v} an “Environm.ertal Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmsntal Cleanup.

{b) Restrictions on Use of Hazirdui's Substances, Borrower will not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous Subistanres, or threaten fo release any Hazardous Substances, on or in the Propeity.
Borrower will not do, nor allow anyone else to ¢, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or {lifydvi= %o the presence, use, or release of a Hazardous Substance, creates a
condttion that adversely affects or could adversely ~iact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prop27ov of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompily rive Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulat~: vagency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower Lan 22tual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazard(uys, Substance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or icyulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Preoerty Is necessary, Botrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Notiir g in this Security Instrument will create
any obiigation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expre ssly consented and intended to
sign the efectronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Zhxtronic Signature”) instead
of signing a paper Note with Borrower’s written: pen and ink signature; (b) did not withdraw Borowor's express consent
1o sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the ~iextronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note i accordance with
its terms; and {d) signed the electronic Note with Borrower's Electronic Signature with the intent and virerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its femins.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. .

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defautlt, except that such notice of Default will not be sent when Lender exercises its right under Section 18 unless Appli-
cable Law provides otherwise. The notice will specify, in addition fo any other information raguired by Applicable Law:
{i) the Default; {ii} the action requirad to cure the Default; (iii} a date, not less than 30 ddys {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrawer, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right fo reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to accelerafion and foreclosure.

(b) Acceleration; Foreclosure; Expenses. f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be ertitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secivity instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placemer:( of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirex hy Bortower's agreement with Lender, Lender may purchase insurance at Borrower's expense
1o protect Lender's intr es's in Bormower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage thaf Lender purcias s may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borréwer has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the coiateral. Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impoie ' zonnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuranze. The costs of the insurance may be added to Borrower’s total cutstanding bal-.
ance or obligafion. The costs of the insurar ce niay he more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and a77es 10 the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and record :d with it,

Llchoban, Pz, 01524
-

NICHOLAS RUIZ DATE
State of lilinois
County of COOK
This instrument was acknowledged before me on lD"', O - \l (date) by NICHOLAS
RUIZ

(Seal)

Signature of Nb\ary Public

Lender: Wintrust Mortgage, a Division of Barrington Bank and Trust Co., N.A.
NMLS 1D: 449042

Loan Originator: Matthew William Ginn

NMLS ID; 823142
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mertgage (the “Security Instrument”) of the same date given by the undersigned
{the “Bomrower”} to secure Borrower's Note o Wintrust Mortgage, a Division of Barrington Bank and Trust Co,,

N.A.

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

15801 S 76Th 2o Unit 2B
Orland Park;, sL. S0A62

Fixed Interest R=%e Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tirinzr covenant and agree that DEFINITION (D} of the Security Instrument is deleted and

replaced by the following:

( D) “Note” means the iomissory note dated June 10, 2024. and signed by each Borrower who is
legally obligated for the debt undar Yhat promissory note, that is in either {i) paper form, using Borrower's written pen
and ink signature, or (i} electronic wim, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evid 2nce s the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FORTY EIGHT THOULZA D SEVEN HUNDRED FIFTY AND NO/AQQ* * ¢ * x> = xxxxrxxaax
[ EEX R EEEEERE SRR SRR SRS ER SN K] "’*"*****i*Do“ars (U‘s‘ $148'750.00 )plusinteres‘tatthe raie

of 6.990 %. Each Borrower who signed ihe iote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the ferris and covenants contained in this Fixed interest Rate Rider.

o<
b ’0 (Steral)
NICHOLAS RUIZ DATE

IL — Fixed Interest Rata Rider

ICE Mortgage Technology, Inc. IL21IRRCONALLY #1122
ILIRRCONRLU {CLS)
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EXHIBIT A
Order No.: 0OC24007702

For APN/Pareel ID(s): 27-13-402-025-1005 and 27-13-402-025-1017
For Tax Map ID({s):  27-13-402-025-1005 and 27-13-402-025-1017

UNIT NUMBER 15801-2B AND GARAGE UNIT NUMBER G-15801-2B IN ORLAND VIEW
CONDOMNIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: B/RT OF LOT 1 IN 158TH STREET AND 76TH AVENUE SUBDIVISION OF THE EAST 310
FEET OF T*ic WEST 360 FEET OF THE SOUTH 562.06 FEET OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4.0F SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MFRIT IAN, IN COOK COUNTY, ILLINCIS; ALSO THE NORTH 40 FEET OF THE SOUTH
602.06 FEET OF TS FAST 300.00 FEET OF THE WEST 350.00 FEET OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNGSH! 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WVHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOM:NIUM RECORDED SEPTEMBER 16, 1996, AS DOCUMENT NO.
96705751, AS AMENDED, TOGEVHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of June, 2024
and is incurrorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {¢r& “Borrower”) fo secure Borrower’s Note to Wintrust Mortgage, a
Division of Barringn Bank and Trust Co., N.A.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 15801 S 76Th Ave Unit 2B, Orfand Park, Il. 60462.

The Property includes a unit in, together witis an undivided interest in the common ele-
ments of, a condominium project known «s: Orland View Condominium

(the “Condominium Project”). If the owners associaticn or other entity which acts for the
Condominium Project {the “Owners Association”) hoids tit'z-to property for the benefit
or use of its members or shareholders, the Property also incin:des Borrower's interest
in the Owners Association and the uses, proceeds, and benciiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations; warranties, cov-
enants, and agreements made in the Security [nstrument, Borrower ania Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Boriowwer's
obligations under the Condominium Project’s Constituent Documents. Tne:
“Constituent Documents” are the: (i) Declaration or any other document whic't
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140  07/2021
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
ins:rance coverage in the amounts (including deductible levels), for the periods,
and agzinst loss by fire, hazards included within the term “extended coverage,’
and any other hazards, including, but not limited fo, earthquakes, winds, and
floods, torwhich Lender requires insurance, then (i) Lender waives the provision
in Section 31 the portion of the Periodic Payment made to Lender consisting
of the yearly prerium instaliments for property insurance on the Property, and
(i) Borrower’s onlioztion under Section 5 to maintain property insurance cover-
age on the Property is-deemed satisfied to the extent that the required coverage
is provided by the Owrers Association policy.

What Lender requires =s a condition of this waiver can change during the
term of the loan.

Borrower will give Lender riempt notice of any lapse in required property
insurance coverage provided by the ‘master or blanket poiicy.

In the event of a distribution of prapertv insurance proceeds in lieu of restora-
tion or repair following a loss to the Propeity, whether to the unit or o common
elements, any proceeds payable to Boricwer are hereby assigned and will be -
paid to Lender for application to the sums scctired by the Security Instrument,
whether or not then due, with the excess, if ai, paid to Borrower.

C. Public Liability Insurance. Borrower wid iake such actions as may be
reasonable to insure that the Owners Associatior. rnaintains a public liability
insurance policy acceptable in form, amount, and exte it o' coverage o Lender.

D. Condemnation. The proceeds of any award or ciain) for damages, direct
or consequential, payable to Borrower in connection with &ry rondemnation
or other taking of ail or any part of the Propenty, whether oi the-ynit or of the
common elements, or for any conveyance in lieu of condemnaiior, are hereby
assigned and will be paid to Lender. Such proceeds will be applied bv.! ender
to the sums secured by the Security Instrument as provided in Secticn 1.

E. Lender’s Prior Consent. Borrower will not, except after notice to L criger
and with Lender’s prior wrilten consent, either partition or subdivide the ro%-
erty or consent to; (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of seif-
management of the Owners Association; or {iv) any action which would have
the eifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Temedies. if Borrower does not pay condominium dues and assess-
ments wnzn due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these a.nounts will bear interest from the date of disbursermnent at
the Note rate and wi't-he payable, with interest, upon notice from Lender to
Borrower requesting payinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Riser.

NICHOLAS RUIZ DATE
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