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This Indenture, made August. 25, 1977, belkween THE I'OOD”
BASKET, INC., a corporation of Illinois located-at 2346 F. 79th
Streot, in the City of Chicago, Illinois, herein referred to as
"Mortgagor" and SOUPH SIDE BANK, an
locatoed at 47th and Cottage Grove Avenue,’ in
Tllinois, hoerein referrced to as "I'rustoe’,

WEIPNESSETH .

Illinois banking corporation . .
‘kthe City 'of Chicago,

skly dindobted to tha lo qnl holdaor ofr

QD WHEREAS, Mortgagor is juskls
promissory nokte. Lormed "Tagltallment Nutn" of aeven: dato

a e bhaipal

mado payablao o SOUNE SIDR DANIK,

. hore i, oxacukad by Noartgagos,

SN oty eondoer,  and €olivored, in oand by ,wlui,uh Me o Moasd lmu,um. proe

- wige tolpoyothe prrlieipal g o RUPEY PHOUSAND AND NO/LO0 DOLLARS

I (550,000004) plus dntervest: to be payablo. and cnmpuLod g follow:

> The intoerest pavable on all advances hevounder shall boat Ghe

I~ "prime rote" phis bwo poercent (29) “per annum, ‘lho phrase: "primg

» rate", as usced.baoredin, shall mean the corporate base rate of intor-
to its largest

¥ ast charged by (cha SOUTH SEDE BANK. From. time to time
ancd most creditbt-wervhy commercial borrowers on a ninety

commercial loan.

(90) day -
Thterest shall be computed only uponiadvances of
the proceeds of thedsoan Ffrom and after the date of each advance:

;t{ The interest rate shall_change: on  the date:of such fluctuation in

— such prime ratec and intarest shall be payable monthly on. a - per diem

— basis on a three hundred_apd sixty (360) day year. After the prin-—
DOLLARS: has beeéen:

e cipal sum of FIPTY THOUSAND  AND NO/100. ($50,000. OO)
disbursed to the order of e Morkgagor,
shall be payable in One
of Four Hundred Sixteen and 67100 .Dollars cach:
computed shall be added to each/monthly payment of  the: principal’
balance remaining from time to. time: nnpald,; the first payment of
principal
paymont being due on November
installments constituting prlnclpal, :o tha
unpaid 15 days after the date ‘when-due, o
date at the rate of fifteen: {(15%)

then said pllnclpdl suam,

Hundred rand twenty (120) monthly installments
I'nterest as herein

and interest to be due«s.i December 1, 1977, and the. Final

i1, 1987, he porLion of ‘each of said
eéxtent the same remains
bear interest after such
percent por annum, and. all such

payments being made payable at SOUTI" SIDE“BiuX or at such other place

as the legal holder of the note may from time to time,
appoint, which note further.provides that at
legal holder thereof, and without notice,
ing unpaid therecon,
become at once due and payablc,
in case default shall occur: in.the: payment, when due,
shall continue for Ffiftecen (15) days after the date wnenJue of

‘in wrltlng
fhe election of the
the prircipal: sum remain-
together with accrued:interdsct thereon, shall-

at ‘the place of payanentiaforesaid;
abich default

any installment of principal or interest in accordancé s izh the terms

thercof or in case default shall occur and continue for 4 ii“-een

(15) days in the performance of any other agreément CODLclneﬂ in
‘me

this Trust Deed (in which event election may be made at any
after the expiration of said fiftcen (15)“days without notlcb)

and that all parties thereto severally waive presentment - for payment,

notice of dishonor, protest and notice of protest.

NOW, THEREFORE, Mortgagor to secure-the payment of said prin-

™~J
=

&

cipal sum of money and said interest in accordance with’ the terms;
provisions and limitations of this trust deed, and a— tf%
tion of the sum of One Dollar in hand ‘paid,

hurohy acknowldeged,  does by these presents, grant;
a lien
Following dascribed Real Estale situato,
of Cook and State of Illinois, to-wit:

and convey unto the Trustee, its successors and assigns
J ’

‘alsoiin consider
the receiptiwvhereof is
remise,; ‘reloase;

the

lying and baing ‘in the County




T.oots 1, 2, 3 & 4 in Block 4 in 103rd Street sub:in the N 1/2
of the NE 1/4 of the NW 1/4 of section 15, township 37 north,
range 14, cast of the 3rdl PM (C\cht Lhcrcfrom that pairt

of said lots lying N-of a 1an 40 ftsouth of and parm]lal
with the N line of sald section. 15 for widening .
east 103rd Street) iniCCr, e :

5, condumncd

TOGETHER with all buildings, structures and impcoyements now:
hercafter erected thereon.and, also, all mechinery, apparatus,
equipment, goods, systems, fixtures including, without

fixtures and properkty of every kind and nature

oxr
furniture,

limitation, trade, C
whatsoever, and replacements, now or hereafter located in . oxr upon -
affixed to the said premises, or.any-part-thereof, 'and used or

o
w3eule in connection with any present or future operation of said

pretrises,. and now owned or hereafter acquired by Morkgagor, includ-
ing, but without limitation ocE the generality of the forcgoing, all
heating, lighting, incinerating, refrigerating, ventilating, air-—

conditicaing, plumbing,
systcms and apparatus,

cleaning. ¢ _.mmu
engines, motors, tanks,

and all elavatn

air-cooling,

nications,
rs,

escalators;,

lifting,

and - power  equipment,

swit

Fire extinguishing,

chboards,

pumps,

screer.s,

storm doors,

storm windows, shades, blinds, awnings,

range

P
an

floor coveriigs,
wall beds, cabiiens,
. it being under,tcol
apparatus, goods, sys
saild premises and. ar¢

Lems,

s, stoves, refrigerators, washers, dryers,
artitions,  conduits,;: ducts and compressors;

d agreed that all such machinery, ‘equipment,
Fixtures and properbty are . a part of the
declared to be portion of the security Ffor

aed hereby {(whether in single units ox centrally

the secur

indebtedness

not);

controlled,

all of the foregoing,

and whether phyrsically attached to said real estate or

together with said premises and the

collec-

thereon, being herein: sometimes

buildings and improvements:
prenises” |

tively referred to-as Lhev

TO HAVE AND TO HOLD the promises unto the said Trustee, its

successors and assigns, forever, .ior: the purposes, and upon the uses
and trusts herein set forth. . 3 ' :
IT IS FURTHER UNDERSTOOD AND ACKREED:THAT:
1. Until the indebtedness aforessi? shall be fully. paid, and
in case of thae failure of ‘Mortgagor, its!siccassors or as sngng to:
(L) . promptly repair, restore or raebulld ary Muildings ox iwmprove-

way becdome dumaged or

ments now or ‘hereafter on. the premises which )
cendition and repair,

be destroyed;
without waste,

(2)

keep said premises in. good,

and free from mechanic's or other liens or claims

pay .

for lien not expressly subordinated to the . lien nercaf; (3)
when: due any indebtedness which may bé secured by (a 1l .en or charge
on the premises superior to the lien hevreof, and upnr stcquest satis-—
factory evidence of the discharge of such prior lien <o Trustee or
to holdexs of the note; (4) . complete -within a réasconanle tlme any
building ox buildings now or ak any Lime.in process or ‘ercetion upon
saild promises; (5) comply with all requirements or law i mlnlchl]
ordinances wilth respect to the premises and the use thercof;  (6)
refrain from making material alterations ln_sa;d premises except as
required by law or municipal ordinance;: (7)  pay before any penalty
attaches all general taxes, and.pay special taxes, special assess-—
ments, water charges and sewer. scrvice charges, and other charges
against the premises when due, and- -upon written reguest, to - -furnish
to Trustee or to holders of the Note -duplicate receipts therefor;.
(8) " pay in full under protest in the manner provided by statute,

Lo contoest;

(9)

any Lax or assessment which Mortgagor may desive

hercalter

silltuated on

keoep all buildings

and now. o

improvemants

sald premises insured against loss or damage by

CFire,

quhtnan

or windstorm under policies providing for payment by Lhe insurance
company of money sufficient either to-pay the cost of TLplaClng or
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repairing the same or to pay in full the indebtedness . secured hercby
all in companies satisfactory Lo the holders of the note, under
insurance policies payable,”  in case of loss or damaye,: to lrustee

for thoe benefit of the holders of the note, such wights to be evi-
daoncad by the standard mortgage clausae Lo be attached Lo each - .
policy, and to deliver all policies, including additional and renewal
policies, to holders of the note, and in case of insurance about to
expire, to deliver renewal policies not less  than ten days -prior to-
the respective dateés of expiration; then Trustee or.-the holders of
the note may. bub need not make any payment . or perform any: act herecin-
hefore set forkh in any Form and manner decemed expedient, . and . may,
bat need not, make full orv partial payments of principal ox interest
ol o prior encumbrances, i f any, and purchiaso, . di harga, compromisa -
[SLaE any Lax lion or other: prior lien-or it Loy o claim theveofl,

o1 e From any Lasx sale ow Forfaibtuve af Foclting soid praemiaos

ar oon Loany tax or n sament.  ALL wmonoays paid Fors any o the

(RIS EEe T herain aukbhorbsoed and all expenses paid. or incurrad in
ey 'a fean, and any othaor

conneclioasthoarowith, ineluding abl
money s o adviiiced by Wrustonor thae holders of thenote to protoect
the mortgaced pranises and the - Licn. herveol, plus. reasonable compen=
saktion Lo Trugces for cach matbter concerning which. action herein:
authorized mas be Laken, shall be so much acddilbional indebtedness
secured hercby=asd shall become JmmedLuLcly due and payable without
and with ircearest thercon at the rate of Fifteen percent per
annum. Inaction ot '""rustee or holders of the Note shall: never be
considered as a waives of any right accruing to them on accounL of

any of the provisions of this paragraph.

notice

2 The Trustee r the holders of the note hercby secured
sathorized relating to taxcs or assessments),

making any payment heveby-eé
may do so according to any blll, ‘statement or estimate- procured: from

the appropriate public offica without. inguiry in to the accuracy of
such bill, statement or estimgcr or into the validity of any -tax,
assessment, sale, forfeiture, <Lay» tien or title or claim'thereof.

3. ‘When the indebtedness hejleby secured shall become  due.
whether by acceleration or otherwise, “halders of the note or Trustee
shall have the right to foreclose the licn hereof, there.shall be
allowed and included as additional indebtzdness in. the.!decree for
sale all expenditures and expenses which ray be paid or incurred by
or on behalf of Trustce or holders of the lake for attorneys' fees.
Trustee's fees, appraiser's fees, outlays for documentary ‘and expert
evidence, stenographer's charges, publication costs: and costs (which
may be estimatced as to items to be expended alitex entry of the  decree)
or procuring all such abstracts of title, - Litle scarches -and exam-
inations guarantece policies, Torrens certificates, snd.similar date
and assurances with respect ko title as Trustce or/ holders. of the rnstall-
ment WNote may deem to be recasonably necessary eithci g prosecutc such
sult or to cvidence to holders-at . any sale which may }e aed pursuant
to such decree the true condition of title:or the valuw Jf the -
premises. All expenditures and expenses of the nature:1; this para-
graph mentioned shall become so much additional :indebteédnass secured
hereby and immediately due and payable; with interest. thercon at’
the rate of fifteen percent per annum, when paid or incurred bv Trustae .
or holders of the note in connection with .(a) ‘any proc¢eeding, includ-
ing probate and ‘bankruptcy procecedings; to . which ecithexr of them
shall be a party, either as plaintiff, claimant ox defendant, by:
reason of this trust deed or any indebtedness hereby secured; ox.

(b} preparation  for the commencemeénbt of any.suit for the forecclasure
hereof after accrual of such right to. foreclose whether ox notkt.
actually commenceaed; or (c¢) preparvations:for the defense of any
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threatened suit or proceeding which might affect the premises
or the sccurity hereof, whether or not actually commenced.

4. . The procceds of any foreclosure sale of the premises
shall be distributed and applied :in-the following order of prio-
rity. First, on account of all cecsts and expenses incident to -
the foreclosure proceedings including all.such items as are men-
tioned in the preceeding paragraph hereo€; sccond all other items
which under the terms hercof constitutefsecured‘indebtedness additi-—
onal to that evidenced by the note;:.with interest thereof as
hercein provided; third, all principal and-.interest remaining unpald
on the note; fourth, any overplus- to Mortgagor,. its” legal rcpre~
sentatives or assigns, ‘as their right may appear.

5. Upon, or abt any:time after the filing of a bill to fore-
cloge, this trust deed; the court: in which such. bill is filed may
app 1t a receiver of said - premises. Such  appointment may be: made
eithir before or after sale, without notice, without regard to. .
the solvency of insolvency at the time of application: for such
receivei. 07 the person of persons, -if any,; liable for the payment
of the indabtedness secured hereby, and: without regard to the then
value of the/premises or whether the same - shall be then occupicd
homaesl.aad or not and: tha Trustee hercundcr may be appointad

as o
as such veccivel.) such raeeciver shall have power to colloct the .
ronts, lssucs and profits of said premises duwsing: the pendency of

such Eoncclosuro Sully and in case of & sale and a deficiency, during
the full stabutory vesiod of. redemphion whether thereibe rudcmpLLon
or not, as well as darina any further Ltimes when Moquaqor, its
successors or assigns, Oxcept.  for the intervention of such receiver,
would be entitled to ccllect such rents, issues and profits; and
all other powers which may-Le hecessary or -are unusual. in such
cases for the protection, rnOssession, .control, management and opera-
tion of Lhe premises duringtbe whole. ol said period. ' The court
from time to time may - authorizi the receiver to applyithe nek-income
in hig handsg in payment in whols ~Zrx in part of: (1) the indebted-=
ness secured haereby, or by any docree foreclosing this trust deed, or
any tax, special assessmenbt or otlcr licen which may be or become:
superior to the lien hereof or of sucli decree, provided such appli-
cation is make prior to foreclosure tfale;. (2) the deficiency .in case
of a sale and deficiency. : R

6. Trustee or the holders of the:rnci:shall have the'right to .
inspect the premises at all reasonable times and access. thereto shall

be permitted for that purpose.

7. Trustee has no duty. ko cxamine the title, location, oxis=
tence on condition of the premises, nor shall ''rusice be 0b1lgdt0d
to record this Trust Deed or to éxercise any powern he.sein given
unless expres 11y ob]ngdLod by -the terms heveof, nox ne 1liable for
any acts or omnnﬂmonq hercunder, -except . in casc of iva own gross
nogligonce . or misconduct or-that.of the agents ox: employses of Prustoe,
and ik may require indemnitices satisfactory- to it befora cr*rcuqtng

any power hercin given.

8. Trustee shall release.this Trust Deed and the lien thereof
by proper instrument upon presentation of satisfactory evidence that
all indebtedness secured by this Trust Deed has been fully paid,  and
Trustee may oexecute and deliver a release hercof to and all ‘the )
request of any person who shall, either before or after maturity
thercof, produce and cexhibit to:Trustce the note representing that
all indebtedness hoereby secured has been paid, which roprescntxtlon
Trustee may accept as true without inquiry. where a relesdse is

¢
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requested of a successor trustee,
as the genuine note hercin described any note which bears . a certi=
ficate of identification purporting to be executed by a prior
trustee hereunder or which ,confirms in. substance with the descrip-
tion hercin contained of the noke and which purposes to be axaecuted
on beohalf of Mortgagor, and whore tho-release s roagquoested of the
original trustee and it -has never been grecubed o certifilicate . on
any instrument identifying  same as- the note described herein, it
may aceept as the genuine note hercin described any. note which may
be presented and which conforms in substance with the description
hercin contained of the note and which purports. to be e\ccuLcd on

behalf of: the Mortgagor.

9. fTrustee may resign by instrument in writing filed in the
Ok ficel of the Reécorder or Registrar of Titles in which'the. instru-
ment shall have been recorded-or filed. 1In-case . of thé resignation
inabilily or refusal to act of Trustee, the then Recorder. of Deeds
of the coraty in which the premises are situated shall be Successor
in Trust Ary Successor in
title, powess and authority as are hercin-given I'rustee, and any
Trustece or successor shall be entitled to. reasonable compensation:.
for all acts Deriormed hercunder: (. : :

NOTWITISTANDLING ANYTHING TO 'LIE- CONTRARY HEREIN CONTAINED;'

106. Mortgagor <nall pay, on cach monthly payment date, an:
additional amount equeél to 1/12th of annual general and special
real estate taxes levied against:the mortgaged promisc%, and '1/12th:
of the annual fire and extended coverage insurance premiums cover-
ing said premises, all as“osiimated by: the I'rustee herein;. and such

such successor Lrustee may accept

r

Trust hereunder shall have- the identical

mohey shall be placed in a Tax and Insurance Account for the purposes

of accumulating Ffunds for Lhe piyment of said itewms, onm any other
indebtoedness owing the trustee bFerain.  “If At the time of receipt
of the bill for such Taxaes of Invarance, said Tawx and. Insurance

Account shall be insufficient to pay such taxes or idnsurance, ‘the
undersigned promises to pay Che -differencel upon demand.
shall be allowed on account-of any deprsit or deposits
and -said deposits need not be kept.separace. and apart.

11. Mortgagor hereby waives. any anatall rights of. redemp-
tion from sale under any order or decrce of Loreclosurce of this
Trust Deed on its own behalf and on behalf o f cach and ‘cvery person
except decree or jjudgment creditors of the mOILgaqOLs, acquiring
any interecst in or title Lo the premises subsequerk to ‘the date of

thig 'rust Deed.

12. ‘The terms and conditions of the Installment Mote hercin
referred to are incorporated herein- as: though sebt oub wvelnabim,

have the-right t0~prépay the Halance

13. Mortgagyors shall
abt anytime without. penalty.

due on the Installment Nobtce

14. Mortgagor agrees’ Lo procurc and mainkain in full force
and effect during the term hercofl issuced by carricrs satisfactory
to the holder of the Note secured hereby and-in form -saki actkory.
to said holder, and shall contain a Mortgagee cldusc ‘acceptable to°
Mortgagee with loss payable.to:Mortgagee: :

(a) Pire and extended coverage dinsurance in ‘an amount équal to
the full insurable value of the improvements. The amcunt of said ™
insurance shall comply with the requirements of any co-insurance
clause contained in said policy providing. for issuance in.an amount
of not less than 80% of full insurable value of the improvements. ~J

P
(b) rublic liability and property damage insurance satlsfactory
to the holder of the Note. . . SN E;:‘
: M
15. Mortgagor covenants and agrees to furnish to Trustee L,
_5_

Cnseme

No interest
made: herecunder,

1




annual revenues and expense statements on the property. covering:.
the use and operation of the said premises pleerd by an account-

ant satisfactory to the Trustee.

16. As additional sccurity, Mortgagor agrees to execute an
Assignment of Rents and .a Pinancing Statement covering:all. furnish-
ings, Furniture, carpets, air conditioning equipment and any all
other persons, property of. every nature; and kind used or useful
in connection with the maintenance and operation of: Lhc building

or buildings located on the premises.

MortgaqOL hereby further grants . unto Trustee pursuant to the
provisions of the Uniform Commercial Code of the State:of ‘Illinois
as scecurity intcrest in all the above doqcrlbcd property which pro-
nerty included without limitation goods which are or -are to become

fixtures.

IN WITNESS WHEREOF, said -Mortgagor have caused his name
to ¥e 'signed to these presents:the date  first above written.

THE FOOD BASKET, INC.

ATTEST: -
ME W ' By - 1/ bz fLA e A/)/?/Cy Z}M/utf‘c
gb - Its pProsidant -
It “ Secretary . : . T :
'i o - At “{u /! .
R ot . BURE :
S:l-g‘%\:?)\ JQT ILLINOIS ; It K s ) oo TRURRE S ’f’ nore |
iéodiry or ¢ o o §engh | L7l 1T ' et “241b03b |
I, Georsionn Mreenos , a Notary Public in and-

For said Gounty, 4n Che Statc oworesaid, do hereby certifly: that =
L of/TUE FOOD BASKET; INC.; 7 an Illinois

lﬂ‘"i"-i iy rered P foionmt A o "
corporation, and d diwi L. bucknes, occret iyof. said corporation,
personally known to me to bc the sane persons whose names are sub—

scribed to thé foregoing instrumenl as such Prisident. ancdl
respectively, \appeared before me this day

acknowledged that ‘they cigned-and delivered the said
their own free and voluntary.acts, and as the free and:
voluntary act of said corporation, for thaunses: and purposes therein
set forth; and the said scérecury . ’ (i also. then and there
acknowledge that he, as custodian of the corpirake seal ol said cor—
poration did affix the sald corporate scal..ofsaid. COJPOLdLLOn Lo
said instrument as his own free and voluntary azoe, and as the frece
and voluntary act of said corporation,. for. the uzes and. purposes -

therecin set forth.

LI S Y
in person and
instrument as

Given under my hand and Notarial Seal this _215t7 siay. of

--Septumbcr 5. 1977, .
O R . . s )
2 oA ) -7 -
oL, a [ =7
o % g o ’g 3 &JW\:,_/_*_.é:é(_.:LL‘{_J_\{—«
P ‘NO'PARY PURLIC
% ig .
‘:My Commission oxpiroes: g : '
FA '\ \ '
1 O—f’l Vo e e
] e
This instrument was prepared by: C[; : i f/ . :

Ralph' E. Andejeaki, 208 S. La Salle Street, Chicago, .Illinois: 60604;

i
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