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This Instrument Prepared By:
Phi Glordange
Closar
G&R Mortgage Corporation
7788 N Milwaukea Ave
Niles, IL 80714

After Recording Return To:
C & R MORTGAGE CORPORATION
7788 N. MILWAUKEE AVENUE
NILES, ILLINCIS 80714

Loan Number: 2023122902

a - [Space Above This Line Far Recording Dala)

MORTGAGE

MIN: 101201220231229029 MERS Phone: 8866796377
DEFINITIONS

Words used in multiple sections of this decunicot are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY wnd inCactions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rdes
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower"is JAMIE A MAUGHAN, A SINGLE WOMAN

currently residing at 444 W FULLERTON PKWY #1310, CHICAGG, iLLINCIS 60614

Borrower is the mortgagor under this Security Ingtrument,
(B) "Lender"is C & R MORTGAGE CORPORATION A CORPORATION

Lender is a CORPORATION organized and exiztug (mder the laws of
ILLINOIS . Lender's address is 7788 N, MILWAUKEE A VZNUE,
NILES, ILLINOIS 60714

The term "Lender" includes any successors and assigns of Lender.

{C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely
as anominee for Lender and Lender' s suceessors and aseigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of Q. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

HLLINOIS - BIngle Family - Fannie Mas/Freddle Mas UNIFORM INSTRUMENT (MERS3) '.%Unclﬂagic
Form 3014 7/2021
Page 1 of 18
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Documents

{Ih "Note" means the prormissory note dated June 12, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
writters pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The MNote evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED THOUSAND AND 004100

Dollars (U.S. $ 100,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fulf not later than  July 1, 2054
(E) "Riders" means all R.lders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated. into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {chrck box as applicabie}:

[ Adjustzl)e Rate Rider X] Condominium Rider
O 14 Family Ruder {7] Planned Unit Development Rider
[] Second Home Lidar {X] Other(s) [specify]:

Fixed Interest Rate Rider

() "Security Instrument” means this accument, which is dated June 12, 2024 , together
with all Riders to this document.

Additional Definitions

{G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lavi) us well as all applicable final, non-appeatable judicial
opinions.

{H) "Community Association Dues, Fees, and Assessments™ mear.s ol dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associnuon, homeowners association, of similar
organization,

{I) "Defaubt” means: (i) the faﬂure to pay any Periodic Payment or any o'actr amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenrat, obligation, or agreement in
this Security Instroment; (iii) any materially false, misleading, or inaccurate infor nation or statement to Lender
provided by Borrower or anty persons or entities acting at Borrower's ditection or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan as ¢ascribed in Section
8; or (iv) any action or proceeding described in Section 12(e}).

( "Electronic Fund Transfer" means any transfer of fands, other than a transaction originatod by check, draft,
or similar paper instrument, which is imitiated through an electronic termunal, telephonic instrumert, computer, or
magnetic tape so as to order, instruct, or authorize a financial institntion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wite transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DacMagic
Form 3014 0772021
Page 2 of 13
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(L) "E-SIGN" wmeans the Electronic Signatures in Global and National Commerce Act {15 U.8.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legishation that governs the same
subject matter.

{M) "Escrow Hems" means: (i} taxes and assessments and other items that can attain priority over this Security
Instrament as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(iii} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrowet to Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other puyr.ents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanesr: Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other th=o insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Promerty:; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {i¥) misrepresentations of, or omissions as o, the value and/or condition of the Property.
{Q) "Mortgage Insurance” means ipsurance protecting Lender against the nonpayment of, or Default on, the Loan.,
(R) "Partial Payment™ means any pryment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the r qula:ly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts under Section 1.

(Ty “Property” means the property descrited below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Fotruwer in connestion with the lease, use, and/or occupancy
of the Property by a party other than Borrowet, '

(Vy "RESPA" means the Real Estate Settlement Procedurss et (12 U.S.C, § 2601 ef seq.) and its implementing
regulation, Repulation X (12 C.F.R. Part 1024), as they may br'zmended from time to time, or any additional or
suceessor federal legistation or regulation that governs the same subjecs matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy #5s "federally related mortgape foan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA

{W) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security s anment.

(X} "UETA" means the Uniform Electronic Transactions Act, or a similar act recog:irzing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additienal or successor legislation that povers the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewsls, eztersions, and
modifications of the Note, and (ii) the performance of Borrewer's covenants and agreements wnder tuis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, 2nd warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property lacated in the
COUNTY of COOK
[Type of Recording Jurisdiction) IName of Recording Jurisdiction]
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
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EGAL DESCRIFTION ATTAGHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™.

A.PN.: 14-25-317-063-1110; 14-28-317-063-126%

L.
P.N

which currently has the addressof 444 W FULLERTON PKWY #1310

o [Street]
CHICAGD , Tlinois 60614 ("Property Address");
[City] {Zip Cods)

and Borrower renses and waives all rights under and by virtue of the homestead exempiion laws of this State.

TOGETHER W7 4l the improveinents now or subsequently erected on the property, including replacements
and sdditions to the itaprov:theuits on siich piopesty, all propérty righits, including, Without Jibitdtion, all easerents,
appurtenances, royalties, mf el fights, oil or gas rights or profits, water rights, end fixhures now or, subsequently
a part of the property. All of i ¥ rexeing is referred to in this Seeurity Instrument as-the "Property.* Borrower
understands and sgrees that MEKS bolds only legal title to the intsrests granted by Borrower in this Security
Tustrument, but, if nevessary to poinply with law ot ¢ustorn, MERS (as nominea for Lender and Leandes"s successors
amd assigns) has the right: to-exercise any c0all of those interests; including, but not limited to, the:right to foreclose
and sell the Property; and to take any action equired of Lender ineluding, bt notlimited to, releasing and canceling

this Security Instrement.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND-AGREES that: §) Borrower lawfully owns
and possesses the Property conveyed in this Security Irstrument in foe simple or lawfully has the right to use and
ocoupy the Property unders leasehold estate; (i) Borrower bax the right to mertgage, grant, and conveéy the Propetty
or Borrowrer's Jeasehold interest in the Property and (iti) the Frope oy is ineiiaymbired, and ot subject to any othet:
ownership interest in the Property, except for enoumbrances. and o:ansrship interests of gecord. Borrower warrants
generally the fifle to. the Property and covenants and agrees fo defend tha title to the Praperty against gl claims and
demands, subject.to any encumbrances and ownership. interests of recosd a5 of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nations use with limited variations and

non-uniform covenants that reflect specific Iinois state: requirements to constitute 8 uniform security instrument
covering real property. ' ‘

URIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Pidneipal, Interest, Escrow Items, Prepaymeni Charges, and Late Clarges: Borrower will
pay each Pefiodic Payment when due. Borrower will slso pay any prepayment charges and late churges due under the
Nate, and any gther smounts due under this Sectrity Tastruient, Payménts due under the Note an this Secunity
Instrument must he made in"U.S. currency. If any check or other instriument received by Lender as payment ander
the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due-under the Note and this Seeurity Instrumient be made in one or more-of the follavwing forms, as selected
by Lendst; (a) sash; (b) rironey order; {6) certified check, bank chieck, tegburer's chick, or cashier's shegk, provided

WLINCHS - Singts Farvly - Fannks MaoFrecdls Mac UNIFORIM INSTRUMENT (MERS) 4 OocMegie.
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electrgnic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Pariial Payments in its sole discretion pursuant to Sectiom 2.

Any offset or clatm that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due uader the Note and this Security Instrument ot performing the covenants
and agreements secured by this Secority Instrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or.to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest oi suea unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Penyodic Payment, at which time the amount of the full Periodic Payment wilt be applied to the Loan,
If Borrower do2s.uot make such a payment within a reasonable period of time, Lender will either apply such fimds
in accordance witi this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amown. due under the Loan in calculating the amount due in connection with any foreclosure -
proceeding, payoff request; Iran modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without wa.ver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(by Order of Application of Zarti=! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outitanding Periodic Payment, as follows: fiist to interest and then to
principal due under the Note, and finaily to Eocrow Items. [f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiczd to late charges and to any amounts then due under this Security
Instrument. H all sums then due under the Note and this Seourity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to-o fizire Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives apayment from Borrower in the amusit 5f one or more Periodic Payments and the amount
of any late charge due for a delinquent Pertodic Payment, the payrien. may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments int acco danze with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments wilt be applied as described in the Note.

{d) No Change to Payment Schedunle. Any application of payments, ilsw ance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date or change the amount, of the
Periodic Paymenits.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrwer nust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meues to provide for
payment of amounts due for all Escrow Iters (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notiees or invoicss of amounts
1o be paid under this Section 3,

{b) Payment of Funds; Wajver, Borrower must pay Lender the Funds for Escrow fems untess Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Barrower o provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fennie MaefFreddic Mac UNIFORM INSTRUMENT (MEES) DocMagi
Form 3014 07/2021 v DocMagic
Page 5 of 18
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Borrower' s obligation to make such timely paymenis and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as o any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amounnt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maxirum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Frnds will be held in an institution whose deposits are insured by 2 U, 5. federal agency, mstrumentality,
or entity {nahding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wilil apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Bogrower for: (i) bokding and applying the Funds; (it} annually analyzing the escrow account; or {iii)
verifying the Esciow jt=ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge.Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will«i0: be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without chara..“an annuel accounting of the Funds as required by RESPA.

(d) Surptus; Shortage and I efisiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accours to Botrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain i ne surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held ¢ excrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to male up the shortage or deficiency in accordance with RESPA.

Upen payment in full of all sums secured by this Security Insirument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bottower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all toxes. assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority one: this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Aceccistion Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the rander provided in Section 3.

Borrower must promptly discharge any lien that has priority ov pisy attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the chligation recured by the Lien in 2 manner acceptable
to Lender, but enly so long as Borrower is performing under such agresmunt; (%p) contests the hen in pood faith by,
or defends against enforcement of the lien m, Jegal proceedings which Lender fetermines, in its sole discretion,
operate to prevent the enforcement of the lien whils those proceedings are pendizg, Lut only unti such proceedings
are concluded, or (cc) secures from ihe holder of the lien an agreement satisfactory o Lender that subordinates the
tien to this Security Instrement (coflectively, the "Required Actions™). if Lender deiermines that any part of the
Property is subject to a lien that has pricrity or may attain prierity over this Security Instryinem; and Borrower has
not taken any of the Required Actions in regard to such lier, Lender may give Borrower a notivs rnentifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take o< ar more of the
Required Actions.

£, Property Insarance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Kmited to, earthquakes, winds, and floeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursnant to the preceding sentences can change during the term

ILLINOIS - Single Famlly - Fannie MaefFreddia Mac UNIFORM INSTRUMENT {MERS) : # DocMagle
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of the Loan, and may exceed any minimurn coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilk not be
exercised unreasonably.

() Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obfain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type o amount of coverage and may sefect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do sounder Applicable Law.
Any such coverape will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 3{(a). Borrower acknowledges that the cost
of the insurarse coverage so obtained may significanty exceed the cost of insurance that Barrower could have
obtained. Any amounts disbursed by Lender for costs associated with refnstating Borrower's insurance policy or with
placing new itsance under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrument, Thess arounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Inmsurance Poficies: All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right fe fzsapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as un 7dditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Boriower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insura ice coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgape clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proces's- In the event of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make proel of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance wos rermired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to bz economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Propetty is to be repaired or restored, Lender wilt disourse from the ingarance proceeds any inittal amounts
that are necessary to begin the repair or restoration, subject to aay restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an oppertunity to inspect such Property to ensure the work has been comrieted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons «epairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that svch faspection must be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single pz yment of in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements dirsctly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lencer wiil not be required
to pay Borrower any interest or earnings on such insuranee proceeds unless Lender and Borrowerwgree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Berrower.

H Lender deems the restoration ox repair not to be economicatly feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Single Family - Fannle MaefFreddia Mac UNIFORM [INSTRUMENT (MERS) 'ﬂ:DocHagic
Form 3014 07/2021
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(¢) TInsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and seftle
the claim. The 30-day period will begin when the netice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceads in an amount not to exceed the amounts nnpatd under the Note and this Security Instrmment, and (ii} any
other of Botrawer's rights (other than the right to any refund of unearned premiums paid by Borrower) under afl
ingurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any ingurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional foss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts vnpaid under the Note
or this Security Instrument, whether or not then due.

6. <uceipancy. Borrower must occupy, establish, and use the Property as Borrower' s prineipal residence within
60 days after the execution of this Security Instrument and must continue o oceupy the Property as Borrower's
principal resideacs o at least one year after the date of accupancy, unless Lender otherwise agrees in writing, whick
consent will not D roreasonably withheld, or unless extenuating circumstances exist thai are beyond Borrower's
controf.

7. Preservation, Mairitenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Props<iy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proyert;, Rorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due tn its condition. Unless Lender determines pursuant te Section 3 that repair
or restoration is not economically feasisle, Sotrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds sze 1aid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds tor flie repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loww Lender mey make such disbursements directly to
Borrower, to the person repairing or restoring the Property, <r payable joinily to both. If the insurance or
condemnation proceeds are nof sufficient to repair or restore the Picperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Froperty. If Lender has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender ~nill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ine Loan application process,
Borrower or any persons or entifies acting at Borrower's direction or with Borrowe!'s ¥nowledge or consent gave
materially false, misleadmg, or maccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Boirower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations ana liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's privcizat residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrasnep?.

(a) Protection of Lender's Interest. If: {i} Borrower fails to perform the covenants and agreement= contained
in this Security Instrument; (if) there is a lepal proceeding or povernment order that might significantly affect Lender's
tnterest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a len that has priority or may aitain priority over this Security
Instrument, ot to enforoe laws or regulations); or (iif} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not Hmited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(III) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exteriot and interior inspections of the Property, entering the Property fo make repairs, changing locks, replacing or
boarding up doors and windows, draintng water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender is not required fo do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower to
avoid foruciavire and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lendermay take reasonsble actons to evaluate Borrower for available alternatives to foreclosure, inchuding,
but not limifed o~ obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and aivi-narty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section %),
unless prohibited by Applizatle Law,

{c) Additional Amonats Secured. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower secires by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement ang will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d)} Leasehold Terms. If this Seciwity Instrument is on @ leasehold, Borrower will comply with ali the
pravisions of the lease. Bortower wilk not surt not the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the o, press written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasinoid and the fee title will not metpe unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a} Assignment of Rents. To the extent permitted by Anplesble Law, in the event the Property is leaged to,
used by, or occupied by a third pacty ("Tenant"), Borrawer is unvor.dtionally assigning and transferring to Lender
any Rents, repardless of to whom the Rents are payable. Borrower aulnoeizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Bormower will ricerve the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and {1i) Lender has given ratice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and no an assignment for additional security
only,

(b} Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: {i) all Rents received by Borrower must be held by Borrower as trustee for tie benefit of Lender only, to
be applied to the sums secured by the Security Instrument; {ii) Lender will be entitled to coll <t a1 d recsive ali of the
Rens; (iif} Borrower agrees to instruct each Tenant that Tenant is o pay all Rents due and wipzic. to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents<tr< to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unltess Applicablz Lz provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and m=vaging the
Property and collecting the Rents, inciuding, but not limited to, reasonable aftorneys' fees and costs, receiver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vit) Lender will be entitled
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to have a receiver appointed fo fake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrament putsuant to Section 9.

{d) Limitation ou Collection of Rents. Boreower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{g) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any priot assighment of the Rents, will not make any further assigrment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(Fy Crutrol and Mainierance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undir Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving rotice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any titoe when Borrower is in Defanlt, subject to Applicable Law.

{(g) Additizire? Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will e ininate when alf the sums secured by this Security Instrument are paid in fuil.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition of {aakiug the Loan, Borrower will pay the premiums required to maintain the
Morigage Insurance in effect. If Borrower v as -equired to make separately designated payments toward the premiums
for Morigage Insurance, and (i} the Merigage Disvrance coverage required by Lender ceases for any reason fo be
available from the mortgage insurer that previon: iy provided such insurance, or (if) Lender determines i its sole
discrefion that such mortgage insurer is no longer eliginie to provide the Mortgage lasurance coverage required by
Lender, Borrowsr will pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at & cost substantially equivzienut to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an alternate mortgage insurer selectsd by Lender.

If substantially equivalent Mortgage Insurance coverage is notavailable, Borrower will continue to pay to Lender
the ameunt of the separately designated payments that were due wher. e insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve will be non-refindable, even when the Loan is paid in f¥!, aud Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage nsurance covecage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becornes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Inzvrance.

If Lender required Mortgage Insurance as a condition of making the Loan and Bortowir we3 tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pa-the premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve vntil Lender's
requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrowrer 4nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sective 11 affects
Borrower's obligation to pay interest at the Note raie.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerfain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enber into
agreements with other parties that share or moedify their risk, or redwee losses. These agreernents may require the
mertgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower' s payments for Mortgage Ihearance, in exchange for shacing or modifying the mortgape insuret's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgape
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower wilt owe for Mortgage Insurance; (jif)
entitle Borrower to any refund; or {iv}) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 {12 U.8.C. § 4901 et seq.)}, as it may be amended from tims fo time,
or any additional or successor federal legiskation or regulation that governs the same subject matter ("HPA"}. These
rights uncerthe HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortpage Insurance terminated sutomatically, and/or to receive a refimd of any
Mortgage Insutance premiums that were unearned at the time of such cancellation or termination.

12, Assigraor. and Application of Miscellaneous Proceeds; Forfeiture. _

{a) Assignmenc o. ™iscellaneous Proceeds. Borrower is unconditionally assigning the right to receive alf
Miscellaneous Proceeds to crnder and agrees that such amounts will be paid to Lender.

(b} Application of M.scellaneous Proceeds wpon Damage to Property. If the Property is damaged, any
Miscetlaneous Proceeds will be appii=2 to restoration or repair of the Property, if Lender deems the resteration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
tepair and restoration period, Lender viill huve the right to hold such Miscellaneous Procesds until Lender has had
an opporiunity to inspect the Property to ¢asvre the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rigrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirez zuts) provided that such inspection must be undertaken. promptly.
Lender may pay for the repairs and restoration in a sing!c dizbursemnent or in a series of progress payments as the work
is completed, depending on the sixe of the repair or resteration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make @ b disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bofs Tinkess Lender and Borrower apree in writing or
Applicable Law requires interest 1o be paid on such Miscellanesds Proceeds, Lender will not be required to pay
Botrower any interest o earnings oh such MisceHaneous Proceeds. ¥ Lender deems the restoration or repair not to
be economically feasible or Lender’ s security would be lessened by such resforation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetiser or net then due, with the excess,
if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the o/ ger that Partial Payments are applied
in Section 2(b).

{¢} Application of Miscellancons Proceeds upon Condemnation, Destruction,-or Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Properiv, all of the Miscelaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then du, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vahue of the Property (each, a "Paria! Nevaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or preater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneons Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secnred immediately before the Partial Devalvation, and dividing it by (ii} the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of g Partial Devaluation where the fair warket value of the Property immediately before the Partial
Devaluation i3 less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlernent of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, ot to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Cpposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the pasty against whorn Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢} ‘rvoseeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding bogine, whether civil or criminal, that, in Lendet's judgment, could result in forfeiture of the Property
or other material #ppatrment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defouitond, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
ot proceeding to be dizmssad with a roling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Loader's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning ¢z Lender the proceeds of any award or claim for damapes that are attributable to the
impairment of Lender's interest (n the Droperty, which proceeds will be paid to Lender. All Miscellanecus Proceeds
that are not appliied to restoration or renair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbesranice by Lender No¢ 2 Waiver, Borrower or any Successor in Interest
of Borrower wilk not be released from Hability uncer this Security Instroment if Lender extends the time for payment
or modifies the amortization of the sums secuica by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the soms secured by this-Security Instrument, by reason of any demand mads by
the original Borrower or any Successors in Interest of Borrerwnr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ol piyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then dv<, 2+l not be & waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and As7gny Bound. Borrower's obligations and
liability under this Security Instrament will be joint and several. However,-ary Borrower who signs this Security
Instrument but does not sign the Note: () signs this Security Insttument to mort;mg;, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrament; (b) s7ons this Secunrity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscelfanecus Proceeds, Rents, or other earnings Fvm the Property to Lender;
{d} is not personafly obligated to pay the sums due under the Note or this Security Instrument; 1nd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommonatons with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withaat affecting such
Borrower's obligations under thig Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Burrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obiain ail of Borrower' s rights,
obligations, and benefits under this Security Instrnment. Borrower will not be released from Borrower's obligations
and liabikity under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lendet may requite Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zange determination and certification services and subsequent charges each time remappings or similar changes ocour
that reasonably might affect such defermination or certification. Borrower will also be responsible for the payment
- of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Defaunl¢ Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (1) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and less mirpation fees; and (iii) other related fess,

{c) ‘Povaissibility of Fees. In regard to any other fees, the absence of express authority im this Security
Instrument to-charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may no: clipeze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clarzze. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other foan clierges collected or to be collected in connection with the Loan exceed the permitted Jimits,
then (i) any such loan charze vill be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collectod trom Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose to make this refund by relucing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether of not a prepayment cl arge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such re mrd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ot of such overcharge.

16. Notices; Borrower's Physical Addresc. Ail notices given by Borrower or Lender in connection with this
Security Instriment must be in writing,

(a) Notices to Borrower. Unless Applicable Lav-requires a different method, any written notice to Borrower
i connection with this Security Instrument will be deemed -0 Lave been given to Borrower when (i) mailed by first
class mail, or (i) actnally delivered to Borrower's Notice Addvess (as defined in Section 16(¢) below) if sent by means
other than first class mait or Electronic Communication (as defiaed in Section 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable L expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required und 1 Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnrirument.

(b) Electronic Notice to Borrower. Unless another delivery method is reqaired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic comrmumnication ("Giesironic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower hag provided Lender with Dorrower's e-mail or other
electronic address ("Electronic Address"}; (iii) Lender provides Borrower with the optivz to receive notices by first
class mail or by other non-Electronic Communication mstead of by Electronic Communicatiorn; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commumicsiaer in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oacomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuricsiion is not
deltvered, Lender wili resend such communication to Borrower by first class mail or by other nowu Electronic
Communication, Boreower may withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written nofice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Botrawer notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, inchuding any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Botrower will report a change of Notice Address
only through that specified procedure,

(d) Notices ¢o Lender. Any notice to Lender wilk be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be desmed
to have been given io Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address}. If any notice to Lender required by this Seenrity Instroment is also tequired undet
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Brrrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the wddr.ss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever thiz address changes.

17, Govirpipz Law; Severability; Rules of Constraction. This Security Instrument is governed by federal
law and the law 5! fLe State of [liinots. All rights and obligations contained in this Security Instrument are subject
to any requirements cau Vmitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable av' (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (it} such conflicting provision, to the extent possible,
will be considered modified to cimrlv with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it wright ke silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requ ired ander this Security [nsteument to be made in accordance with Applicable
Law is to be made in accordance with the Aprlicable Law it effect at the time the action is undertaken,

As used in this Security Instrument: (2] (vordsin the smguiar will mean and include the plural and vice versa;
(b} the word "may™ gives sole discretion withoufcay obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in (his Secratiy: Instrument unless otherwise noted, and (d) the headings
and captions are inserted for convenience of reference and Ao not define, Limit, or describe the scope or intent of this
Security Insteument or any particular Section, paragraph, o7 rrovision.

18. Borrower's Copy. One Borrower will be given ong Copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Ko cower, For purposes of this Section 19 only,
"Inferest in the Property” means any legal or beneficial interest in v, Property, including, but not limited to, those
beneficia] interests transferred in a bood for deed, contract for deed, instal’ment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a firture date.

If all or any part of the Property or any Interest in the Property is sold «r ansferred {or if Borrower 1$ not a
natural person and a beneficial interest in Borrower is sold or transferred) withcut FZender's prior written consent,
Lender may require immediate pavmnent in full of all sums secured by this Security Ins rum=nt, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiibin s7hich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pric: t2._or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument ‘witrent further
netice or demand on Borrower and will be entitfed to collect all expenses incurred in pursning such remedies,
including, but not limited to: {a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instriment discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Propetty, or (b) such other period as

ILLINQIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT (MERS) DocMagic
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender afl sums that then
would be due under this Security Instrument and the Note as if no aceeleration had ocourred; (bb) cure any Default
of any other covenants or agreements undet this Security Instrumnent or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (1) reasonable attorneys' fees and costs;
(i1) property inspection and valuation fees; and (jif} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the suins secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as sefacted by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treagurer's ebeck, or
cashier's che’s, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or {(ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Iistrovaent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oeeuread,

21, Sale of Nt stz Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ¢r more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrurasar will convey to Lender's successors and assigns.

22. Loan Servicer. Lendcr riev take any action permitted nnder this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
ot other authorized representative of Lander has the right and authority to take any such action.

The Loan Servicer may change one or more tinies during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicur bas de right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
abligations; and (c} exercise any rights under the Nots, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowsr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adersssto which payments should be made, and any other
mformation RESPA and other Applicable Law require in conréction with a notice of transfer of servicmg,

23. Netice of Grievance. Until Borrower or Lender has ncufied the other party (in accordance with Section
16) of an aileged breach and afforded the other party a reasonable »<iiod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bé jotned to any judicial action {either as an
individual litigant or 2 member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any privicion of this Security Instrument or
the Note. [f Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Zafault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Se_tion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances. _

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie Lzvws where the
Property is focated that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” ‘uclude (A)
those substances defined as toxic or hazardous substances, poliutants, ot wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) c
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{h) Restriccions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, ot release of any Hazardous Substances, or threater to release any Hazardons Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (i) creates an Environmental Condition; or (i) due to the ptesence, use, or release of a
Hazardous Substance, crzates a condition that adversely affects or conld adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approptiate to normal residential uses and {o mainfenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptiy give Lender written notice of: (1) any investigation,
claitn, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1) any
Environmertal Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hezard sus Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely” atfacts the value of the Property. If Borrower learns, or is notified by any governmental or reguiatory
authority or anygrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesssry, 2orrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Seonsitv Instrument will create any obligation on Lender for an Environmental Cleapup.

25, Electronic Note signed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrovwer acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic ot ricing an Electronic Signatare adopted by Borrower ("Borrower's Electronic
Signamre") instead of signing a paper Note with Borrowet's written pen and ink signature; (b} did not withdraw
Botrower's express consent to sign the ilectionic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrowet s Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teims; and {d) signed the electronic Note with Borrower's Electronic
Signatire with the intent and understanding that oy doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower ana Lender further covenant and agree as follows:

26, Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defuu’l to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be ser. ~~nen Lender exercises ifs right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in/addyion to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Deranlt; (iii} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to [Burrower, by which the Drefanlt ramst
be cured; (iv) that failure to cure the Default on or before the date specified in the pitice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right o deny in the “oreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclisure

() Acceleration; Fareclosure; Expenses. If the Defoult is not cured on or before the d7uie specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Insttumént erithout farther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied t~-coliect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1}-reasonabie
attorneys' fees and costs; (ii) property inspection and valvation fees; and (iii) other fees incurred to protect Lendet's
interest in the Property and/or rights under this Security Instrument,

ILLINGIS - Singte Famlily - Fannle MasiFraddle Mac UNIFORM INSTRUMENT (MERS) 'k:t}acMag]c
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27. Refease. Upon payment of all sums secured by this Security Instroment, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charpe Borrower a
fee for releasing this Security [nstrument, but onty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabie Law,

28. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranes, including interest and any other charges Lender may impose in connection with the placement of the
insurance; unt.l the effective date of the cancellation or expiration of the insugance. The costs of the insurance may
be added to Porrawer’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Berravar may be able 1o obtain on its own.

BY SIGNING EELCW, Borrower accepts and aprees to the terms and covenants contained m this Security
Instrument and in any Ridri signed by Borrower and recorded with it.

/A ’l*/"’l.";f"fz L a./gf",‘ S (Beal)
AAMIE A MAUGHAN |/ -Boirowri
Witness ﬁil;.ﬂi
ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) % DociMagic
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[Space Bslow This Line For Acknowledgment]

) =8,
County of GOOK )
I K050 »..!E l;‘x s cettify that

(here give name of officer and his official title)

JAMIE A MAUGHAN

(name of granter, snd if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally lmown to me fo/'Ge the same person whose name is {or are) subscribed to the forepoing instrument,
appeared before me this day in per=on, and acknowledged that he {she or they) signed and delivered the instrument
ag his (her or their) free and voluntary act_for the uses and purposes therein set forth.

Dated: 4 \_az.!z, M

R —t )

U AAA D
{Signature of oiﬁéfr)""

OFFICIAL SEAL E(Q
NELSEY BURKE

NOTARY PUBLIC, STATE OF LLNGis
HY COMMISSION EXZIRES: a0 B

(Seal)

L32n Orgnator Jous i R ONRaR R dR2SRaTION, NMLSR 1D 227317

ILLINOIS - Slngle Family - Fannie Mae/Freddia Mac UNIFORRK INSTRUMENT (MERS) % DocMagic
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Si'tuated ‘In the County of Ctij I@;Folv@ I A L C O P Y

Parcel 1:

Unit 1310 and Parking Unit P-83, in the Park West Condominium as delineated on a survey of the following
described real estate: '

Certaln parts of Lots 1, 2 and 3 In F. Deming's Subdivision of Lots 6, 7, 8 and 9 of Outlat "C" in Wrightwood,
being a Subdivisian of the Southwest 1/4 of Saction 28, Township 40 Morth, Range 14, East of the Third Principal
Meridian, in Cook County, Tllinols;

which survey Is attached as Exhibit "A" to the Declaration of Condominium recorded as Document Number
97400395, together with its undivided parcentage Interest in the commaen elements”.

Parcel 2:

A non-exclusive sasement for the benefit of Parcel 1 for ingress and egress, use and enjoyment upon the
commercial property as defined, described and declared in the 444 West Fullerton Avenue Declaration of
Covenants, Conditigns, Restrictions and Easements recorded Juns 5, 1997, as Document Number 97400394,
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Loan Number: 2023122902
Date:  June 12, 2024

Property Address: 444 W FULLERTON PKWY: #1310
CHICAGO, ILLINOIS 60514

EXHIBIT "A™

LEGAL DESCRIPTION

APN. #:14-28-317-083-1110;, 14-28-317-063-1264

< DocManic
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MiIN: 1041201220231229028 Loan Number: 2023122002

FIXED INTEREST RATE RIDER

Date: June 12, 2024
Lender: C & R MORTGAGE CORPORATION

Borrower(s): JAMIE A MAUGHAN

TH'S FIXED INTEREST RATE RIDER is made this  12th dayof June, 2024
and 34 sue orporated into and shall be deered to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Istrument”) of the same date given by the undersigned (the
"Borrower ) 12 secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
C & RMOUP i CAGE CORPORATION
{the "Lender"}.” M= Security Instrument encumbers the property more specifically described in the Security

Instrament and lovataa =&

444 W rULLERTON PKWY #1310, CHICAGO, ILLINOIS 60614
[Property Address}

ADDITIONAL COVENANTS, lix addition to €he covenants and agreements made in the Secuyity
Instrument, Borrower and Lepdes-firziher covenant and agree as follows:

A. Definition ( D ) "Note” of the Security Instrument is hereby delc'ted and the following
provision is substitisted in its place in the S¢curity Instrument:

{ D )"Note" means the promissory note signea by 42 Borrower and dated June 12, 2024
The Note states that Borrower owes Lender ONE HUMORED THOUSAND AND 00/100

Dollars (U.S. $ 100,000.00 )
plus interesi. Borrower has promised to pay this debt in régrlar Periodic Payments and to pay the debt in
full not later than July 1, 2054 at tke rate of 7.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

‘!v}'" ’ﬁ
_r"_;’; 'i fi ; P
."1.‘ /i i’ "}, u j| :
AT ’ 4 N j ! / /' Lo (Seal)
JAM?E A MF‘IUGHAN " .Borrower
ILLINOIS FIXED INTEREST RATE RIDER ﬂ:[lncﬁagic

ILFIRROR  02/14/22
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MiN: 101201220231225029 Loan Number: 2023122802

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of Juns, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrurnent™) of the same date given by the undersighed (the "Borrower") to
secure Borrower's Note to C & R MORTGAGE CORFPORATION, A CORPORATION
{the "Lender™)
of the'sar s date and covering the Property described in the Security Instrument and located at;

444 W FULLERTON PRKWY #1310, CHICAGO, ILLINOIS 60614
[Property Address)

The Property inchides 2 unit in, topether with an undivided interest in the common elements of, a
condominium project krzuwn as:

PARK WEST

{Name of Condominius Project]

(the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds.w:tic to property for the benefit or use of its members or
shareholders, the Property also inchudes Borrower' #inierest in the Owners Association and the uses, proceeds
and benefits of Borrower's ititerest,

CONDOMINIUM COVENANTS, In addition to fhe representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower ana [onZar further covenant and apree as follows:

A. Condominium Obligations. Borrower will perfor«i ai! of Borrower' s obligations under
the Condominium Project’s Constituent Documents. The "Congtitient Doctments" are the: (i}
Declaration or any other document which creates the Condominivm Froduct; (if) by-laws; (iti) code of
repulations; and (iv) other equivaient documents. Borrower will promptly pry, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Tieject which is
satisfactory to Lender and which provides insurance coverage in the amounts (includizg deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, inciuding, but not limited to, carthquakes winds, and floods, for which T cader
requires insurance, then {i) Lender waives the pr{}vmmn in Section 3 for the pornon of the Periodic
Payment made to Lender consisting of the yearly preminm installments for property insurance on the
Property, and (it} Borrower’s obligation under Section S to maintain property insnrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association. policy.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - : ﬁﬂz[lncMagic
Fannie MaefFreddie Mac UMIFORM INSTRUMENT
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What Lender requites as a condition of this waiver can change during the term of the lean.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whethet or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintaing a public liability insurance policy acceptable in form,
aount, and extent of coverage to Lender,

D.  Condemnation. The proceeds of any award or claim for damages, direct o1 consequential,
payable 1 Barrower in connection with any condemnation or other taking of all or any part of the
Property, Wwtier of the unit or of the cotamon elements, or for any conveyance in lisy of
condemnation, “ce hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
io the sums securvd ov-the Security Instrament as provided in Section 12

E. Lender's Fiiur Gonsent, Borrower will not, except after notice to Lender and with
Lender's prior written consere, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination f the Condominium Project, except for abandonment or termination
required by law in the case of substasrz! destruction by fire or other casualty or in the case of a taking
by condernnation or eminent domain; |5 suy amendment to any provision of the Constifuent Documents
rnless the provision is for the express berefit of Lender; (it} termination of professional management
and assumption of self-manapement of the Ow ners Association; or (iv} any action which would have the
effect of rendering the public liability insurance roverape meintained by the Owmers Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condemiainm dues and assegsments when due, then
Lender mpay pay them. Any amounts disbursed by Lender undet thie naragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Bor ‘owe. #nd Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursiront at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesticg rayment,

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaimed in this
{ondominium Rider,

d

Iy /
{{r’ 7 . s 1 ;
; ' !._ ; : ;’ 1
)

kY

Fon £
L a YR i
AT AMA *‘ﬁ\\ i

7 YA (seal)
JAMIE A[MAUGHAN ! -Borrower

5, N
; :
I i
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