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RO 40051220247
- MORTGAGE

MAXIMUM LIEN, At no time shall the principal amount of Indeltednsss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $50,000.00, -

THIS MORTGAGE dated June 12, 2024, is made and sxecutzd between DEBRA L. MAGNUSOHN, UNMARRIED,
IN SOLE TENANCY (roferred to below as "Grantor"} and FIRST AMERICAN BANK, whose address Is P.O, BOX
307, 201 5. STATE STREET, HAMPSHIRE, I.. 60140 {refemred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor merigages, wamrants, ang convays to Lender all
of Grantor's right, title, and intarest in and to the following dascribed real property, together rvith all existing or
subsequantly erected or affived bulldings, Improvements and fixtures, all easements, rigats of way, and
appurtenances; all water, water rights, watercourses and diteh rights (including steck in utilitiez with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without
iimitation all minerals, oil, gas, geothermal and similar maiters, (the "Real Property") located in Cook County,
State of illinols:

UNIT NUMBER 25~1 IN THE HAMPTONS TOWNHOME CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHEAST QUARTER SECTION 26,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM RECORPED AS DOCUMENT
27269141, AND AS MAY BE AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINGIS,

The Real Property or its address is commonly known as 1820 Pebble Beach Cir, Unit 1, Elk Grove Village, IL
60007, The Real Property tax identification number is 07-26-200-014-1109.
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
tevolving line of credit and shall sacure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Granter under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made a5 of the date of the axecution of thiz Mortgage. The revolving line of credit obligates
Lender to make advances to Granfor so long as Grantor complies with all the terms of the Credit Agreement
and Related Documents. 3uch advances may be made, repald, and remade from time to time, sulject to the
limitation that the total outstanding balance owlng at any ohe time, not Including finance charges on such
halance at a fixed or vatiable rate or sum as provided In the Credit Agreement, any temporary overages, other
charges, and any amounts expendat or advanced as provided in thls paragraph, shall not exceed the Cradit
Limit as provider' In the Credit Agreement. It ie the Intentlon of Grantor and Lender that this Moridage secures
the balance outstapding under the Credit Agreement from time to time from zero up to the Credit Limlit as
provided In the Cred'c Agresment and any intermediate balance,

THIS MORTGAGE, INZ'LMNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEFTY/ IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH O SRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENREZ TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, (NGLLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT SECURED
HEREBY. THIS MORTGAGE I3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ac cuherwise provided In this Mortgage, Grantor shall pay to Lender
all amounts secured by thls Morlgage as they become due and shall strictly perform all of Grantar's obligations
under this Mottgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usé of
the Property shall be governet! by the following provisions:

Possession and Use. Until the ocourrence of an Event ot Uefault, Grantor may (1) remaln in possesslon
and control of the Property; (2) use, operate or manage the ¥ operty; and (3} collect the Rents from the
Property. ‘

Duty to Maintaln. Grantor shall maintain the Property in good conditich and promptly petform all repairs,
raplacements, and maintenance hecassary to preserve ts value.

Hazardous Substances. Orantor represents and warrants that the Property never has baen, and never will
be so long as this Mortgage remalns a lien on the Propetty, used for the generaiion, manufacture, storage,
treatment, disposal, relsass or threatened relesse of any Hazardous Subsiancs- In violation of any
Environmantal Laws. Grantor authorlzes Lender and its agents to enter upon the Priparty to make such
inspactions and tests ss Lender may desm appropriate to determine compliance of tha Froperty with this
section of the Mortgage. Grantor harsby (1) releazes and waives any future clalms znainst Lendsr fer
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs-urusr any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and (0sses
resulting from a breach of this paragraph of the Mortgage. This obligation to Indemnify and defend shall
sutvive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at Lender's option, declare Immediately due and payable
all sums secured by this Mortaage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means thé conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, bensflclal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasshold Interest with a term greater than three (3) years, lease-optlon contract, or by ssle,
assignment, or transfer of any beneflclal Inferest in or to any land trust holding title to the Real Propetty, or by
any other method of conveyance of an Interest in the Real Property. However, this option shall not be
exercised by Lender If such exerclse is prohibited by federal law or by lllinois law.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shalt pay when due ali claims for work done on or for services rendered ot material fumished
to the Property. Granior shall maintaln the Properly free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Exlsting Indebtedness referrad te In this Mortgage ot
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due and excapt as otherwise providad in this Mortgage.

PROPERTY DAMAGE INSURANGE. The following provisions ralating to insuring the Property are a part of this
Morigage: : ‘

Maintenance of Pisurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage (endorsements on a replacement basis for the full insurable value covering all
Improvements on the Fea! Property In an amount sufficient to avoid application of any coinsurance ¢lause,
and with a standard mortuzgee clause in favor of Lender. Policies shall be written by such insurance
companies and In such form £ may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from sar!i insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of *an Y10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liabllity forfai'ure to give such notice. Each Insurance policy also shall include an
endorsement providing that coverage in’ favor of Lender will not be impaired in any way by any agt,
omission or default of Grantor or any ot person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emargency Management Agency as a spacial flood hazard
area, Grantor agrees to obfain and maintain flood ‘insurance, If available, for the maximum amount of
Grantor's credit line and the full unpaid principal talenge of any prior liens on the property sscuring the
loan, up to the maximum pelicy limits set under the N=iional Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance foi t'ie term of the loan. Flood Insurance may be
purchased under the Mational Flood Insurance Program, rcm. private insurers providing "private flood
insurance" as defined by applicable federal flood insurance ‘swatutes-and regulations, or from anather flood
Insurance provider that is both acceptable fo Lender in its sol3 digzretion and permittad by applicable
federal flood Insurance statutes and regulations.

Lender's Expenditures. [f Grantor fails (1) to keep the Property free of 2% taxes, liens, securlty interests,
encumbrances, and other claims, (2) to provide any required insurance ‘on the Property, (3) to make
repalrs to the Property or to comply with any obligation lo maintain Existing liuebtedness in good standing
as required below, then Lender may de so. If any action or proceeding is commer ced that would materlally
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but 1 nzi required to, take
any action that Lender believes o he appropriate to protect Lender's Interests. Al gYpsnses incumed or
paid by Lender for such purposes will then bear interest at the rate charged under the Cruuit Agreement
from the date incurred or paid by Lender to the date of repayment by Grantor. All sucii expenses will
become a part of the Indsbtedness and, at Lender's option, will (1) be payable on demand; {2} be added
to the balance of the Credlt Agreement and be apportioned among and be payable with any installment
payments to become due during either (a) the term of any applicable insurance policy; or (b} the
remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be dus and
payable at the Credit Agreement's maturity,

Warranty; Defense of Title. The foltowlng provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all lisns and encumbrances other than those set forth In the Raal Froperty
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b}
Grantor has the fuli right, power, and authority to execute and deliver this Mortgage to Lander.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Existing Indebtedness. The following provisions concerning Existing Indebtedness are a part of this
Mortgage: '

Existing Lien. The lien of this Mortgage securlng the Indabtedness may be secondary and inferior to an
existing lien, Grantor axpressly covenants and agrees to pay, or see 1o the paymeant of, the Existing
Indebtedness and to pravent any default on such Indebiedness, any default under the instruments
evidencing such Indsbiednass, or any default under any securlty documents for such indebtedness.

Full Performarce. 1f Grantor pays all the Indebtedness when due, terminates the credit line agcount, and
ofherwise paiforms all the obligations Inposed upon Grantor under thls Mortgage, Lender shall execute and
deliver to Grariora suliable eatisfaction of this Mortgage and suitable statemeants of terminatien of any
financing staterrieri on file evidencing Lender's securlty Interest in the Rents and the Personal Property,
Grantor will pay, ir rarmitted by applicable law, any reasonable termination fee as determined by Lender
from time to time.

Events of Default. Grantor will be in default under this Mortgage if any of the following happen: (1)
Grantor commits fraud or makes-a material misrepresentation at any time In connectlon with the Credit
Agreement. This can Include, ter'example, a false statement about Grantor's income, assets, labilities, or
any other aspacts of Grantor's financial condition. (2) Grantor does not meet the repayment terms of the
Credit Agreement. (3} Grantor's actian or inaction adversely affects the collateral or Lender’s rights in the
collateral. This can Include, for example, falure to maintain required insurance, waste or destructive use of
the dwelling, failure to pay taxes, death of 2!l rersons liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien an tha dweiling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

Rights and Remedies on Default. Upon the oceurterice of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or mcre of the following rights and remedles In addltion
to any other rights or ramedles provided by law:

Accelerate Indebtednsess. Lender shall have the right at its-option without notice to Grantor tor declare
the entire Indebtadness immadiately due and payable, includirg sy prepayment penalty that Grantor
would be required to pay.

UCC Remedlee. With respect to all or any part of the Personal Properly, Lender shall have all the rights
and remedies of a secured party under tha Uniform Commerclal Code,

Judickal Foreclogure. Lender may obtain a judiclal decree foreclosing Grantoi s intorest n all or ang.a part
of the Property.

Other Remedies. Lender shall have all other rights and remadies provided in this Morioage of the Credit
Agraement or avallable at law or In equity.

Sale of the Preperty. To the extent permitted by applicable law, Grantor hersby waives any and all
right to have the Propstty marshalled, In exercising Its rights and remedles, Lender shall be free to sell
all or any part of the Property together or separately, in one sale or by separate sales, Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Election of Remedles. All of Lender's rights and remedies wili be cumulative and may be sxerclsed
alone or together, An alaction by Lender to choose any one remedy will not bar Lender from using any
other remedy. If Lender darides to spend money or to petform any of Grantor's cbligations under this
Mortgage, after Grantor's fallure to do so, that decision by Lender will not affect Lenders right to
declare Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall bs entiled to recover such sum as the court may adludge reasonable as
attorneys' fees at trlal and upon any appeal. Whether or not any court action Is involved, and to the
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extent not prohibited by law, all reasonable expenses Lender Incurs that in Lenders opinlon are
necessary at any time for the protection of its Interest or the enforcement of its rights shall become a
part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from
the date of the expenditure until repald, Expenses coverad by this paragraph includs, without
limitatlon, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys' fees and axpenses for
bankruptcy proceedings (including efforts to modify or vacate any automatlc stay or Injunction),
appeals, and any anticipated post-judgmant collection services, the cost of searching racords, obtaining
title reports (including foreglosure reports), surveyors' reports, and appralsal faes and title insurance, to

the exterit parmitted by applicable faw. Granior also will pay any court costs, in addition to all other
sums provided by law.

Association of Jni: Owners. The following provisions apply if the Real Property has been submitted to unit

ownership law or-airilar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attommey. (Giantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any maiier that may come before the association of unit owners. Lender will have the
right to exercise this powar.o*attomey only after Grantor's default; however, Lender may decling to
exercise this power as Lender sees-it,

Insurance. The Insurance as reguiicd above may be carried by the association of unlt owners on
Grantor's behalf, and the proceeds o7 such insurance may be paid to the association of unit owners for

the purpose of repairing or reconstrucd . the Property. If not so used by the association, such
proceeds shall ba paid to Lender,

Compliance with Regulafions of Association. -Giantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real-Pioperty to unit ownership, by the bylaws of the
association of unit owners, or by any rules or regutations thereunder. |If Grantor's interest in the Real
Property is a leasshold interest and such property has-ozen submitted to unit ownership, Grantor shall
perform all of the obligations imposed on Grantor by the lesse of the Real Property from its owner.

Miscellaneous Provisions, The fallowing miscellaneous provisions are 2 part of this Mortgage:

Governing Law, This Mortgage will be governed by faderal law apnlicable to Lender and, to the extent
not preempled by federal law, the Jaws of the State of Nlinois witnewt-regard to Its conflicts of law
provisions. This Mortgage has been accepted by Lender In the State of llling's.

Time lg of the Essence. Time Is of the essence In the performance of this Morigags.

Walve Jury. Al parties to this Mortgage hereby walve the right to any jury Sl in any action,
proceeding, or counterclalm brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bznefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage,

Definitions. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Debra L. Magnusen and includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 12, 2024,
wlth credit limit of $30,000.00 from Grantor to Lender, fogether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Credit Agreement is a variable interest rate based upon an indax.
The index currently is 8.500% per annum. If the index Increases, the payments tied fo tha Index, and
therefore the fotal amount secured hereunder, will Increase. Any variable interest rate tied to the ingdex
shall be calculated as of, and shall bagin on, the commencement date indicated for the applicabls
payment stream. NOTICE: After the initial discount perlod is completed, the interest rate cannot be



2416914011 Page: 7 of 8

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 8

less than 4.250% per annum. Under no circumstances shall the Interest rate on this Credlit Agreement
be more than the lesser of 18.000% per annum or the maximum raie allowed by applicable law. The
matutity date of the Credlit Agreament is July 1, 2034. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all stats, faderal and local
statutes, regulatlons and ordinances relating to the protection of human health or the envirohmant,
including without limitafion the Comprehengive Environmental Response, Compensation, and Liabllity
Act of 1980, as amended, 42 U.5.C. Sectlon 9601, et saq. ("CERCLAY, the Superfund Ameandmants
and Reauthorizatfon Act of 1986, Pub. L No. 99-498 ("SARAM, the Hazardous Materials
Transpottation Aet, 40 U.8.C. Sactlon 1801, et saq., the Resource Conservation and Recovery Act, 42
U.S.C. Geron 6001, &t seq., or other applicable state or federal laws, rules, or regulations sdopied
purauant thareta,

Event of Defav’c. ) The words "Event of Default" mean any of the events of default sef forth in this
Mortgage In the events of defauit section of this Mortgage.

Existing Indebtednass ~ The words "Existing [ndebtedness' mean the indebtedness described In the
Existing Lisns provigion i this Mortgage.

Grantor. The word "Grantor™ means Debra L. Magnuson.

Indebtedness. The word "indebiadnass" means all principal, Interest, and other amounts, costs and
expenses payable under the Cradit Agreement or Related Documents, together with all ranswals of,
extenslons of, madifications of, consoilzat'ons of and substitutions for the Credit Agreement or Related
Documents and any amounts axpended ri-advanced by Lender to discharge Grantor's ohligations or
expenses incurred by Lender to enforce Graniar's obligations under this Mortgage, together with
interest on such amounts as provided In this Martoage.

* Lender. The word "Lender” means FIRST AMERIGAN. BANK, Iits successors and assigns. The words
"successors or asslgns' mean any person or coinpany that acquires any interest in the Credit
Agreement, . : '

Mortgage, The word "Mortgage” means this Mortgage betweer Grantor and Lender.

Parsonal Property. The words "Pergonal Property” mean all equinment, fixtures, and other articles of
personal property how or hereafter owned by Grantor, and now or hereafter attached or affixgd to the
Real Property; together with all accessions, parts, and additions to;-all replacemants of, and all
subsfitutions for, any of such proparty; and togsther with all proceeds (inc'uding without limitation all
insurance procaeds and refunds of premiums) from any saie or other disposition i the Property.

Property, The word "Property" maans collectively the Real Property and the Pstsciiz Fropetty.

Real Property. The words "Real Froperty" mean the real properly, Interests and rigirts, as further
described in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements,
loan agreements, snvironmental agreements, guaranties, security agreements, mortgages, deeds of
trust, security deeds, collateral morfgages, and all other Instruments, agreements and documents,
whether now or hereafter exlsting, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issuas, royalties,
profits, and other henefits derlved from the Property.




2418914011 Page: 8 of 8

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TOQ ITS TERMS.

GRANTOR:
&\ :
ﬁnh‘?a L agﬁtl;a. \Mw
INDIVIDUAL ACKNOWLEDGMENT
STATE OF I _ )
) S8
COUNTY OF )~ Page )

5 Sy

On this day before me, the undersigned Notary Public,-personally appeared Debra L. Magnuson, to me known to
be the individual described in and who executed the Merinage, and acknowledged that he or she sighed the
Mortgage as his or her free and voluntary act and deed, for-#15t1ses and purposes therein mentioned.

& .

Given under my hand anet-official saathis. (2 dajof " Juae , 202 "f .

By R—lw‘c“ﬁ M\-‘NM 'Eﬁ%_ég; Residing it m_bmul ?:L, M?
(

Notary Public in and fef the State of __ -L- C

My commission expires 3A7- /7o z4

PATRICK MURRAY
UFFICIAL SEAL
Notery Puslie, State of lllinols
My COomm &slon Explres
Aljus? ;’{, M)i6
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