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This Instrument Prepared By: Chuck Kenuan

United Wholesale MortEgage, LLC
585 South Boulevard

Pontiac, Ml 48341

(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC :
700 SOUTH BLVD EAST
PONTIAC, M| 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1524091937

[Space Above This Line For Recording Data]

230335
FHA Case No: 138-2256417-703  MORTGAGE

MIN: 101671415240818377 MERS Phone: 888-679-6377

DEFINITIONS

Words used in mulliple sections of this documedit ¢re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY .awi in Sections 3, 4, 10, 11, 15, 18, 23 and 24. Certain rules
regarding the usage of words used in this document are ais, provided in Section 16.

Parties

(A) "Borrower'is Katherine Colon-cardero and Jorge Czdere, Wife and Husband

currently residing at 1022 N KEDVALE AVE, Chicago, lllingis 60652

Borrower is the mortgagor under this Security Instrument,
(B} "Lender"is Swift Home Loans, Inc.

Lender isa CORPORATION organized and ex’stirg xmder the laws of
MICHIGAN . Lender's address is 255 South Old Woodwe:d Avenue
Suite 300, Birmingham, Michigan 48009

The term "Lender" includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Tlectronic Registration Systems, Inc. MERS is a separaic corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mortgapee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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Documenis

(D) "Note"means the promissory note dated June 8, 2024 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) ¢lectronic form, wsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWQ HUNDRED THREE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 203,500.00 y plus interest.
Lach Borrower who signed the Note has promised 1o pay this debt in regular monthly payments and to pay the debt
in tull not later than July 1, 2054 .
(E) "Riders” means all Riders to this Security Instrument that are signed by Dorrower. All such Riders are
ingorporated into angd deemed to be a part of this Security Tnstrument. The following Riders are (o be signed by
Borrower [check box as applicable];

[] Adjustab’s Rate Rider [] Condominium Rider
[] Planned Urit Development Rider  [X] Other(s) [specify]: Fixed Interest Rate Rider

(F} "Security Instrument" means this dovament, which is dated June 8, 2024 , together
with all Riders to this document.

Additional Definitions

() "Applicable Law" means all controlling applicab e federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of liw) as well as all applicable fingl, non-appealable judicial
opinions.

{(H) "Community Association Dues, Fees, and Assessments” iezasall dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium ¢ssociation, homeowners association, or similar
organization,

() "Default” means: (i) the failure to pay any Periodic Payment or arv other amount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, ecvenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurale triormiation or statement o Lender
provided by Borrower or any persons or entities acling at Borrower's direction or with Borrower's knowledge or
censent, or failure to provide Lender with material information in connection with the I.can, as described in Section
8: or {iv) any action or proceeding described in Section 11(¢).

() "Electromic Fund Transfer” mcans any transfer of funds, other than a transaction origiuarad v check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instruriess..computer, or
mygnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an acconnt-Such term
includes, but is not limited to, point-of-sale transfers, aulomaied teller machine transactions, transter :-Liitiated by
telephone or other electronic device eapable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(X) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS FHA MORTGAGE - MERS *k[locMagic
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor Jegislation that governs the same
subject matter.

(M) "Escrow Items"means: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a licn or encumbrance on the Froperty; (b) leasehold payments or ground rents on the Property, it amy;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums
to be paid by Lender to the Secretary or the montbly charge by the Scerclary instead of the monthly Morlgage
Insurance premiurms.

{N) "Loan" m¢ans the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due
under the Note, and all sums due under this Security Instroment, plus interest.

(0) "Loan Servicer” means the entity that has the conlractual right to recctve Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, -which is an entity that may service the Loan on hehalf of the Loan Servicer.

(P) “Misceitancous Procceds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (othes than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Fioperty; (i) condemnation or other taking of all or any part of the Property; (iif) convevance in
licu of condemnation; or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Inserance’ woans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" meaas ary payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than & full outsizading Periodic Payment.

(S) "Periodic Payment' means the'ragularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property” means the property deseribed below under (he heading "TRANSFER OIF RIGHTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or Gus Rorrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act (12 TLS.C. § 2601 & seq.) and its implementing
tegulation, Regulation X (12 C.F.R. Part 1024), as they may e amended from time Lo time, or any additional or
successor federal legisiation or regulation that governs the same seiiact matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ‘o a "federally related mortgage loan™ even if
the Loan does not qualify as a "federally relaicd morigage loan" under PESPA

{W) "Secretary” means the Sccretary of the United States Department of fionsing and Urban Development or his
designee,

{X) "Successor in Intcrest of Borrower" means any party that hus taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inservinent.

(Y) "UETA" means the Uniform Electronic ‘Iransactions Act, or a similar act recoguizirg the validity of electronic
information, rccords, and signatures, as enacted by the jurisdiction in which the Properiy isJocated, as il may be
amended from time to time, or any applicable additional or successor legislation that governs he s'ime subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance ol Borrower's covenants and agreements under this Sceurity
Instrument and the Note, For this purpose, Borrower morigages, grants, conveys, and wartants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See Attached
A.P.N.: 16-03-412-033-0000

which currently has the address of 4022 N KEDVALE AVE
[Sereet]
CHICAGO , [inois 60651 ("Property Address™),
[City] [Zip Code]
and Borrower releases and waives alt rights tndsoand by virtue of the homesicad exemplion laws of this State.

TOGETHER WITH all the improvements now or suizequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All of the foregoing is relerred 10 in this/Sacurity Instruntent as the "Property." Borrower
understands and agrees that MERS holds only legal title to fieinierests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or cusiom, MERS (a0 raminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including;, bet not limited to, the right to foreclose
and sell the Property; and to take any action requircd of Lender including, out pt limited to, releasing and canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: £ Borrower lawfully owns
and possesses the Property conveyed in this Securily Instrument in fee simple or lawlaly has the right to use and
occupy the Property under a leaschold estate; (ii) Borrower has the right to mortgage, grant, ind convey the Property
or Borrower's leaschold interest in the Property; and (iii) the Property is unencumbered, and nolsubiet (o any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the title to the Property againsi-elt ¢laims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect specitic THinois stale requirements to constitute a uniform security instrument
covering real property.

ILLINOIS FHA MORTGAGE - MERS 7 DocMagic
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UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Itcms, and Late Charges. Borrower will pay each Periodic
Payment when due. Borrower will also pay late charges due under the Note, and any other amounts duc under this
Security Tnstrument, Payments duc under the Note and this Security Instrument must be made in U, 5. currency. If
any check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic I'und
Trunster,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept
or return any Patial Payments in its sole discretion pursuant (o Scction 2.,

Any offset o. claim that Borrower may have now or in the fitre against Lender will not relieve Borrower from
making the full aneant of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secwued vy this Security Instrument.

2. Acceptance arc Application of Payments or Proceeds.

(2) Acceptance ang 2pptication of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole diccretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 1o apply any Partial Payinents at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lezde: may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which tizie the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a paymewt within a reasonable period of time, Lender will gither apply such funds
in accordance with this Section 2 or return thes - Rorrower, 1Mol applicd carlier, Partial Payments will be credited
against the total amount due under the Loan 1a-csiculating (he amount duc in connection with any foreclosure
proceeding, payoffrequest, loan modification, or reiustalement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under thi¢ Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Perwlic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applicd in the following order of priority:

First, to the Mortgage Insurance premiums fo be paid by Lender .o.the Sectetary or the monthly charge by the
Secretury instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, lcaschold payments or ground reats, and fire, flood and other hazard
insurance premivms, as required;

‘Third, (o interest due under the Note;

Fourth, to amartization of the principal of the Noie; and,

Fifth, to late charges due under the Nole.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in ‘he Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, o7 Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change s »mount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requircment; Escrow Ttems, Except as provided by Applicable Law, Borrower must pay to Lender
on the day Periodic Payments arc due under the Note, until the Note is paid in full, a sum of money to provide (ot
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to he paid under this Section 3.

ILLINOIS FHA MORTGAGE - MERS 'k[]ncMagic
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(b} Payment of Funds; Waiver. Borrower must pay Lender the I'unds for Escrow Items unless Lender waives
{his obligation in writing. Lender may waive this obligation for any Escrow ltem. at any time. Tn the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. I[ Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower urder this Sccurity Instrument. [ Borrower is obligated to pay Lscrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Fscrow Item, Lender may exercise its rights under
Section 9 10 pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9. -

Lxcept as provided by Applicable Law, Lender may withdraw (he waiver as (o any or all Escrow liems at any
time by giving a notice in accordance with Section 15; upon such withdrawal, Borrower nust pay to Lender all ['unds
for such Escrov/Tiems, and in such amounts, that are then required under this Section 3.

(c) Aniouzcof Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any
time, collect and40'dFunds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender wiil esiimate the amount of Funds due in accordance with Applicable Law.

The Funds wili bo'reid in an institution whose deposits are insured by 4 U, S, federal agency, instrumentality,
or entity (including Lender, 41 Teender is an institution whose deposits are so insured) or in any I'ederal Home Loan
Bank. Lender will apply the Fuuds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow licms, unkess L.coder pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and/sorrower agree in writing or Applicable Law requires interest (0 be paid
on the Funds, Lender will not be requirea-to rav Borrower any intcrest or carnings on the Funds. Lender will give
to Borrower, without charge, an ammual accoemong of the Funds as required by RESPA.

(@) Surplus; Shortage and Deficiency or Frads. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account 10 Borrower for such-curplus. If Borrower' s Periodic Payment is delingquent by
more than 30 days, |.ender may retain the surplus in the =scrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary 10 make up the shortage or deficiency & szcordunce with RESPA,

Upon payment in fill of all sums secured hy this Secuiity’ Justrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds beld by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, chargas, fines, and impositions atiributable
1o the Property which have priority or may attain priority over this Sccurity Insirument, (b) leasehold payments or
ground rents on the Property, it any, and (c) Community Association Dues, Te2s, and Assessments, if any. If any
of these items arc Escrow llems, Borrower will pay them in the manner provide¢ m.Section 3,

Borrower must promptly discharge any lien that has priority or may attain priority ovar this Security Instrument
unless Borrower: (an) agrees in writing 1o the payment of the obligation secured by the en in a manner acceplable
to Lender, but only so long as Borrower is performing under such agreement; (bb) contests tae lion in good faith by,
or defends against enforcement of the len in, legal proceedings which Lender determines, i ussole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only untii sach proceedings
arc concluded; or (cc) secures from the holder of the licn an agreement satisfactory to Lender that subsidinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

ILLINQIS FHA MORTGAGE - MERS 7% DocMagic
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5. Property Insurance.

(a) Imsurance Requirement; Coverages, Borrower must keep the improvements now exisling or subscquently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, ecarthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe T.oan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(1) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has fhiled to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premivms for, rito seek to reinstale, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any-particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before parchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.,
Any such coverage wii fnsure Lender, but might not protect Borrower, Borrower's cquily in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not.<xc¢seding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so abtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lander for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Séeton 5 will become additional debt of Berrower secured by this Security
thsttament. These amounts will bear imter/st a the Note rate from the date of disbursement and will be payable, with
such inferest, upon notice from Lender 1o Borrawer requesting payment.

{¢) Inswrance Policies. All insurance poticiss required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policics:«1i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an additional loss payce. T-ender will have the right to hold the policies and renewal
certificates. 1 Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices,
Il Borrower obtains any form of insurance coverage, not otiierysise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procceds. In the event ot lose; Borrower must give prompt notice to the
insurance carrier and Lender, Tender may make proof of loss if not madé pipmptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender,-will be applied (o restoration or repair
of the Property, if Lender deems the restoration ot repair to be economically feacible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is {0 be repaired or restored, 1.ender will disburse from the insurance proceeds amy initial amounts
that are necessary (0 begin the repair or restoration, subject te any restrictions appliczole 1o Lender. During the
subsequent repair and restoration period, Lender will have the right 1o hold such insurance pioceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed (o Lender” s/sa:isfaction (which
may include satisfying Lender's minimum cligibility requirements for persons repairing the Property -ncluding, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection musi-beundertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defaull on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any inlerest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or

ILLINOIS FHA MORTGAGE - MERS ) ¢ DocMagic
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Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applicd to the sums sceured by this Security Instrument,
whether or not then due, with the excess, il any, paid to Borrower, Such insurance proceeds will he applied in the
order that Partial Payments are applied in Section 2(b).

(¢} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Propertly, 1.ender may lile,
nggotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and scitle
the ¢laim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ji) any
other of Borrovier's rights (other than the right to any refind of unearned premiums paid by Borrower) under all
insurance policics novering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Tender files, nequiiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender wirhout the need to include Borrower as an additional loss payee. Lender may use (he insurance
proceeds either to repair o restore the Property (as provided in Seclion 5(d)) or Lo pay amounts unpaid under the Note
or this Security Instrument/wrcther or not then due.

6, Occupancy. Borrowe! must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue (o oceupy the Property as Borrower's
principal residence for at least one ycar after the date of occupancy, unless: (1) Lender otherwise agrees in writing,
which consent will not be unreasonably rwvittheld; (2) Lender determines that (his requirements shall canse undue
hardship for the Borrower; or (3) extenuating circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance, and Piiection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, atlow the Propeity ‘o deteriorate, or commit waste on the Property. Borrower must
maintain the Properly in order to prevent the Proper.y frenz deteriorating or decreasing in value dug to ils condition,
Unless Tender determines pursuant to Section § that repair or restoration is not economically feasible, Borrower will
promptly repair the Property if damaged to avoid further Cetevioration or damage.

If insurunce or condemnation procecds are paid to Lendar. in.connection with damage to, or the taking of, the
Properly, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and réstoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repais or restoration, the terms of the repair
agreement, and whether Borrower is in Delault on the Loan. Lender moy wmake such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable [oivtly to both, If the inswrance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

If condemnation proceeds are paid in comnection with the taking ol the propetty, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firs: to any delinquent
amounts, and then to payment of principal. Any application ol the proceeds to the principal <nz!i not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. I Lender has reascisble cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the [oan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mformation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited (o, overstating Borrower's income or
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assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s principal residence,

9, Protcction of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's loterest. If: (i) Borrowet fails to perform the covenants and agreements contained
in this Security Instrument; {ii) there is a legal proceeding or government order that might sipnificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, lor
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender muy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights undet this Security Insttument, including protecting and/or ussessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: ([) paying any sums
secured by a lien that has priority or may attain priorily over this Security Instrument; (1I) appearing in court; and
{TIT) paying: (A} ~ecasonable attorneys' fees and costs; (I3) property inspection and valuation fees; and (C) other fees
incurred for ine jurpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secarsd position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
exterior and interiorimspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and ~sndows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and kavizg utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required (o do So/ard is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized wider this Section 9.

{b) Avoiding Foreclosure; Miisating Losses, If Borrower is in Defaull, 1.ender may work with Borrower to
avoid foreclosure and/or mitigate T.ender' ¢ povential losses, bul is not obligated 1o do so unless required by Applicable
Law. Lender may take reasonable actions to svaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, *ide reports, title insurance, properly valuations, subordination
agreements, and third-party approvals, Borrower-avnarizes and consents to these actions. Any costs associated with
such loss mitigation activitics may be paid by Lender and reeovered from Borrower as described below in Section 9(c),
utless prohibited by Applicable Law.

(¢) Additional Amounts Secured. Any amounts ciskarsed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument: These amounts may bear interest at the Note rate
from the date of disbursement und will be payable, with such jreesest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leaseheia, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leaschold estate ana interSsts conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express writien consent of Leraer, alter or amend the ground lease.
If Borrower acquires fee title (o the Property, the leasehold and the fee title will ziofanerge unless Lender agrees (o
the merger in writing.

10, Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to,
uscd by, or occupied by a third party (" Tenant"), Borrower is unconditionally assigning and trausiring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees
that ¢ach Tenant will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lenrsr has given
Borrower notice of Default pursuant 1o Section 26, and (ii) Lender has given notice to the Tepant that thic Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional security
only.

(b) Notice of Default, 1o the extent permitted by Applicable Law, il Lender gives notice of Default to
Borrower; (i) all Rents received by Borrower must be held by Borrower as (rustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the
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Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's writlen demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Reats due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender,; (v) unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited Lo, rcasonable allorneys' [ces and costs, recciver' s fees,
premiyms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed (0 (ake possession of and manage the Properly and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c¢) Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of talking contrel of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Rorrower 1o Leader secured by this Security Instrument pursuant to Section 9.

(d) Liraitaiwn on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time-when the Rents become due, except for security or similar deposits.

{¢) No Other-sssimment of Rents, Borrower represents, warrunts, covenunts, and agrees that Borrower has
not signed any prior sssicmment of the Rents, will not make any [urther assignment of the Rents, and has not
performed, and will not perigrm, any acl (hat could prevent Lender from exercising its rights under this Security
Instrument.

(f)y Control and Maintenanez-of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is 0% obligated to enter upon, take control of, or maintain the Property belore or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in 1Dciuls subject to Applicable Law.

(g) Additional Provisions. Any applicaticiiof the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 14 4o~ «not relieve Borrower of Borrowcer's obligations under Section
6.

This Section 10 will terminate when all the sums cecured by this Security Instrument are paid in full,

11, Assignment and Application of Miscelancons reeeeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrowe: i vneonditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts wiit Y paid to Lender.

(b) Application of Miscellaneous Proceeds wpon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to resloration or repair of the Progeriy, if Lender deems the restoration or
repair to be economically feasible and 1.endet' s security will not be lessened v snch restoration or repair. During such
repair and restoration period, 1.ender will have the right to hold such Miscellaecus Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to'Leader's satisfaction (which may
include satisfying Lender' s minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection mast beamdertaken prompily.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress pe yments as the work
is completed, depending on the size of the repair or restoration, the terms ol the repair agreainnii, and whether
Borrower is m Default on (he Loan. Lender may make such disbursements directly to Borrowzc o the person
repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower agres i writing or
Applicable Law requires mterest 10 be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any inlerest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair nol to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b},
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(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Valne of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Sceurity Instrament immediately before the Partial Devaluation, a percentage of
the Miscellancons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount ol (he sums secured immediately before the Partial Devaluation, and dividing it by (ii} the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the eveni'of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less-ithan the amount of the sums sccured immediately before the Partial Devaluation, all of the
Miscellaneous Procoesis will be applied to the suns secured by this Security Instrument, whether or not the sums are
then due, untess Borrowzr end Lender otherwise agree in writing.

{d) Settlement of Clzims: Lender is authorized (o collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sceurily lastrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (1) abandons the Propertv,-or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Botrower that the Opposing Party (as Acfined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borcow=r the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellacons Procceds.

() Proceeding Affecting Lender's Intireat in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, inTender's judgment, could result in forfeiture of the Property
or other material impuirment of Lender's interest in ‘the Prenerty or rights under this Security Instrument. Borrower
can cure such a Defaull and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's fudgment, precludes forfeiture of the Property or other
material impairment ol Lender's interest in the Property o1 rights under this Security Instrument, Borrower is
unconditionally assigning 1o Lender the proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied (o restoration or repair of the Property will be applica 1o the order that Purtial Payments are
applied in Section 2(h}.

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Lostower or any Successor in Interest
of Borrower will not be relcased from liability under this Security Instrument if Lendcr extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, endzr will not be required to
commence proceedings against any Successor in Interest ol Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason Of ary demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 1n 2xé:tising any right
or remedy inchuding, without limitation, Lender's acceptance of paymenis from third persons, entitics;or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or precludsiie exercise
of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curicsy and any available homestead exemptions; (c) signs
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this Security Instrument to assign any Miscellaneous Proceeds, Renls, or other earnings [rom the Property 1o Lender,
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Securily Instrument without such Borrowet's consent and withoul alTecting such
Borrower's obligations under this Security Instrument.

Suhbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

14, Loan Charges.

(a) Flood Determination Fecs. Lender may require Borrower to pay either (A) a one-time charge for flood zone
determination, certification, and tracking services, or (B) a ome-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such deterinination or certification. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency, or any SUccessor agency, at any time during the Loan term, in
connection with any 7001 zone determinations.

{b) Default Charges, Il permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection wiin Torrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including; (iYreasonable allorneys' lees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) or'icr related fees.

(c) Permissibility of Fees., & rogard to any other fees, the absence of express authority in this Security
Instrument to charge a specific [ee 1o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Apriicable Law.

(d) Savings Clause. If Applicable Law seis peavimum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collectcd in connection with the Loan exceed the permitted limits,
then (i} amy such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums alrcady collected from Borrower which exceeced parmitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed/vnder the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will e treater 2:a partial prepayment. To the extent permitted
by Applicable Law, Borrower's acceptance of any such refund maos lnedirect payment 10 Borrower will constitule
a waiver of any right of action Borrower might have arising out of such grercharge.

15. Notices; Borrower's Physical Address. All notices given by Borroveer or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method. any written notice o Borrower
in connection with this Security Instrument will be deemed to have been given Lo Boroveer when (i) mailed by first
class mail, or (ii) actually delivered (o Borrower' s Notice Address (as defined in Section 15(c) below) if sent by means
other thun first cluss mail or Elecironic Communication (as defined in Section 15(h) belyw). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. 17 any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable 1-aw, Lender
may provide notice to Borrower by e-inail or other electronic communication ("Electronic Communication™) ifi (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mail or other
electronic address ("Clectronic Address"); (i) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Clectronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower scnt by Electronic Communication in connection
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ILMTGZ2N. FHA 01/24/23 1717694902664-1524091937-ED
Page 12 of 18

Lt e



2416914472 Page: 14 of 21

UNOFFICIAL COPY

with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first ¢lass mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Elecironic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Noticc Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice o Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly netify Lender of Borrower's change of Notice
Address, including aty changes to Borrower" s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Noticss to Lender. Any notice 1o 1.onder will be given by delivering it or by mailing it by first class mail
to Lender's adaress stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given i Lender only when aclually reeeived by Lender at Lender's desipnated address (which may
include an Electronic Adiress). 1f any notice to Lender required by this Security Instrument is also requited under
Applicable Law, the Applicabiz Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(c) Borrower's Physical Addzess. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower plvaically resides, if different from the Property Address, and notify Lender
whencver this address changes.

16. Governing Law; Severability; 2uzz of Construction. This Security Instrument is governed by federal
law and the law of the State of [llinois. All righis-and obligations contained in this Security Instrument arc subject
to any requirements and limitations of Applicat!c " aw. If any provision of this Security Instrument ot the Note
conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Apnlicable Law might explicitly or implicitly allow (he
parties to agree by contract or it might be silent, but such silenze should not be construed as a prohibition against
agreement by contract. Any action required under this Security Iristrar-ent to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at/ths time the action is underiaken.

As used in this Securily Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation Lo take any.action; (c) any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless o wise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limil, or<esctibe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

17. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer of thc Property or a Beneficial Interest in Borrower. For purposes ¢f ths Section 18 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including. but pot finited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or ‘esCrow agreement,
the intert of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent,
Lender may requirc immediate payment in full of all sums secured by this Security Instrument. However, Lender will
nol exercise this option if such exercise is prohibiled by Applicable Law.
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If Lender exercises this option, T.ender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (0 pay these sums prior to, ot upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (h) properly inspection and valuation fees; and
(¢) vther fees incurred (o proicct Lender's Interest in the Property and/or rights under this Security Instrument,

19. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to reinstatement of a morigage. However, Lender is not required to reinstate if: (i)
Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding (he commencement of a current foreclosure proceedings; (ii) reinstaternent will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this
Security Instruzient. This right to reinstate will not apply in the case ol acceleration under Section 18.

To reinstaic the Loan, Borrower must satisty all of the lollowing conditions: (a) pay Lender all sums that then
would be due under ihis Sccurity Instrument and the Note as if no acceleration had occurred; (b) cure any Default of
any other covenanis oo agreements under this Security Instrument or the Note; (c) pay all the expenses incurred in
enforcing this Security irctument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and va'uation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Tnstrument or the Note; and (d) take such action as I.ender may reasonably require
to assure that Lender's interest in-the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation (0 pay the sumis ecured by this Security Instrument or the Note, will continuc unchanged.

Lender may require that Borrower rdy such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender; (aa) cash; (hb>-money order; (cc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is dravin upen an institution whose deposits are insured by a 1.5, federal
agency, instrumentality, or entity; or (dd) Electromie fimd Transler. Upon Borrower' s reinstatement of the Loan, this
Security Instrument and obligations secured by this Security: Instrument will remain fully effective as ifno acceleration
had oceurred.

20. Sale of Notc. The Note or a partial interest in the Nece, together with this Security Instrument, may be sold
or otherwise transterred one or more times. Upon such a sale Or sther transfer, all of Lender's rights and obligations
under this Security Instrument will convey {0 Lender's successors w2 assigms,

21. Loan Servicer, [.cnder may take any action permitted uader-this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer
ot other authorized representative of Lender has the right and authority to-take amy such action.

The Loan Servicer may change one or more times during the term of the iNole. The Loan Servicet may or may
not be the holder of the Note. The Loun Servicer has the right and authority to: (aycoliect Periodic Payments and anmy
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Sccurily Instrument, and Applicable Law on behalf of
Lender. If there is a change of the T.oan Servicer, Borrower will be given written notice of th: change which will state
the name and address of the new Loan Servicer, the address (o which payments should be mads, and any other
information RESPA and other Applicable |.aw require in connection with a notice of ransfer ol sacvicing.

22. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section
15) of an alleged breach and afforded the other party a reasonable period after the giving of such notce to take
correclive action, neither Borrower nor Lender may commence, join, ot be joined to any judicial action (zither as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant (o this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 22. The notice of Defiult given (o Borrower
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pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 18 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23, Hazardous Substances.

{2) Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law;, and (iv) an "Environmental Condition" means a condition that can cause, coniribute
to, or otherwise trigger an Envirommental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmenta! Taw; (ii) creates an Environmental Condition; or (iii) dug to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding twe sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (includiry, but not Himited to, hazardous substances in consumer products).

(¢) Notices; Remedial “ctions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or uther-action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substaice or Environmental Law of which Borrower has actual knowledge, (ii) any
Environmental Condition, including put not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any private party, that any retaovaior other remediation of any Hazardous Substance afiecting the
Property is necessary, Borrower will promptly tase 2!l necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create anychligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Eisctronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represen's to-Lender that Borrower: (a) expressly consented and
intended 0 sign the electronic Note using an Electronic Sign2iure adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's writier pen and ink signature; (b) did not withdraw
Borrower's express consent 10 sign the electronic Note using Borrowe: s Electronic Signature; {c) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrorver promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electrouic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promisce. fo pay the debt evidenced by the
electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance, Morigzage Jasurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does 1ot renay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to (he conract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwzer:‘Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS - DocMagic
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NON—UNIFDRMLJOVENANT Borrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Taw provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Delault; (iii) a date, not less than 30 days (or
as otherwise specified by Applicahle Law) from the date the notice is given to Borrower, by which the Defiult must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in aceeleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrowet's right to reinstate after acceleration; and (vi) Borrower' s right (o deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower 1o acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenscs. If the Defanlt is not cured on or before the date specified in the
notice, l.ehder may require immediate payment in filll of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will he entitled to collect all
expenses incurzed in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees aud costs; (1i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Peoncily and/or rights under this Security Instrument.

27. Release. Uinoi payment of afl sums secured by this Seeurily nstrument, Lender will release this Security
Instrument. Borrower vidl pay any recordation costs associated with such release. Lender muy charge Borrower g
fee for releasing this Security 'astrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiiced vader Applicable Law.

28. Placement of Collatera) Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Borrorecr's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Porrower' s collateral, This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchesesamay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliatéra! Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence vhat S3orrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charge: Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expirution of the insurance. The costs of the msurance may
be added to Borrower's tolal oulstanding balance or obligatiot, Tpe costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEI'T RLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borvower and recorded with it.

; S
%&Z@ﬁm C%u (.? aad o0 {Seal) e e (Seal)

N ¥
“Kathérine Colon<tardero -Borrower Jorge Cardert -Borrower
ILLINOIS FHA MORTGAGE - MERS "~ DocMagic
ILMTGZ2N.FHA 0Q1/24/23 1717694602664-1524091937-E0
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e [Gyges Below This Line For Acknowledgment]

State of ILLINOIS 3 )
} 85,
County of COCK )

. Wzﬁ/ff’fﬂ? D.C8rypnes. certify that

(here give name of officer and his official title)

Katherine Colon-cardero AND Jorge Cardero

(name of grantor - and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me (0 te/the same person whose name is (or are) subscribed to the foregoing instrument,
appeared belore me this day in persoiy. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: ﬁ . ﬁ “ A2, 7/ W //? . fi;}
;{,f / f,«’ ; ff

A
ey f /
r
Tt MONICA D CERVANTEZ b f o H

OFFICIAL SEAL (Signature of officer)
$oea ) Notary Public.- State Of lingis §

{

%/ Commission No. 907893 { /ﬁr’@/ﬁ/‘/fﬁ O . CEed/aniéEz.

+°% My Commission Expiras 2032028 §

(Seal)

Loan Qriginator: Chuck Edwar en, NMLSR ID 114966
Loan Orl ingtor Organizaﬁc?on: %\mthome Loans, Inc., NML%H ID 2075228
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Loan Number: 1524081937
FHA FIXED INTEREST RATE RIDER

FIIA Case No.: 138-2256417-703
Date: June 8, 2024
Lender: Swift Home Loans, Inc.

Borrower: Kathering Colon-carderg, Jorge Cardero

5 YI{ED INTEREST RATE RIDER is made this  8th  day of June, 2024
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Sccurity
Instrument™) of £as same date given by (he undersigned (the "Borrower™) 10 secure Borrower's note (the
"Note™} of evenatat. herewith, to Swift Home Loans, Inc.
(the "Lender™), covering the Property
described in the Security Jostrament and located at:

1022 N KEDVALE AVE, CHICAGO, ILLINOIS 60651
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fin'ther covenant and agree as follows:

Notwithstanding anything to the contrary set fori in the Security Instrument, Borrower and Lender herchy
agree 1o the following:

Rorrower owes Lender the principal sum of TWO HUNPRED THREE THOUSAND FIVE
HUNDRED AND Q0/100 Nollars (U.S. § 203,500.00 )
at the rate of 5.625 %.

BY SIGNING BELOW, Borrower accepls and agrees to the teims ap<-covenants contained in this Fixed
Imterest Rate Rider.

;
c%az i ﬁﬁ&* - Condoro s,

T (Sedl

o - e 2 (Beil)

/ Katherine Colon’cardero -Borrower Jorge Cardero -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER ) ;
¥ DocMagic
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LEGAL DESCRIPTION

THE FG1 LOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK iNL<E STATE OF ILLINOIS, TO WIT:

THE LAND REI'E£XRED TO IN THIS COMMITMENT IS DESCRIBED AS
FOLLOWS:

LOT 3 IN MILLS AND SON'Z-RESUBDIVISION OF BLOCKS 1, 2,3 AND 4 IN
TELFORD AND WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN
THE EAST 172 OF THE SOUTHFAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRO "'PiNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID: 16-03-412-033-0000

Being the same property as transferred by Warranty 0-2d on 10/27/2014 and recorded
11/20/2014 from LILLIAN J. ADARMES, A/K/A LILLIAN ADARMES, AN
UNMARRIED WOMAN to JORGE A, CARDERO and KATHZRINE M. COLON,
Joint Tenants, recorded in Document Number 1432410016



