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MODIFICATION OF MORTGAGE

(AT
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THIS MODIFICATION OF MORTGAGE dated June 15, 2024, is made and executsd between SOUTHPORT
AVENUE PROPERTIES, LLC (50) - 2326 N. SOUTHPORT, CHICAGO, ILLINOIS, an lilnois Series Limited Liability
Company, whose address is 3080 North Lincoln Avenue, Chicago, IL 60657 (referred {0 below as "Grantor”)
and Lakeside Bank, whose address is 2001 York Road Ste 150, Oak Brook, IL 60523 /irlerred to below as

"Lender™).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated August 15, 2019 (the "Mortgage")
which has been recorded in Cook County, State of Wlinois, as follows:

Recorded at the Cook County Recorder of Deeds on August 28, 2019 as Document Number 1924006068

REAL PROPERTY DESCRIPTION. The Morigage covers the following described real property located in Cook
County, State of lllinois:

LOT 40 IN BLOCK 2 IN HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 OF SHEFFIELD'S

ADDITION TO CHICAGO IN SECTION 32 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2326 North Southport Avenue, Chicago, IL 60614,
The Real Property tax identification number is 14-32-103-034-0000.
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Delete and restate Note definition as follows: Note. The word “Note” means the Promissory Note dated
August 15, 2019, in the original principal amount of $445,000.00 from Borrower to Lender, together with
all renewals, extensions, modifications, refinancings, consolidations, and substitutions thereof. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. All other terms and conditions of the loan documents shall remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms’. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of tive Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modificaticn shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the “Noie"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and” endaisers to the Note, including accommodation parties, unless a party is expressly
released by Lender in wriiing.~.Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification” 'f any person who signed the original Mortgage does not sign this Modification,
then all persons signing b&tow acknowledge that this Modification is given conditionally, based on the
representation to Lender that thepon-signing person consents to the changes and provisions of this
Modification or otherwise will not be relsased by it. This waiver applies not only to any initial extension or
meodification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING REAT AiL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THiS MODIFICATION OF MORTGAGE IS DATED JUNE 15, 2024,

GRANTOR:

SOUTHPORT AVENUE PROPERTIES, LLC (50) - 2326 N. SOUTHPORT,
CHICAGO, ILLINOIS

ICM PROPERTIES, INC., Manager of SOUTHPORT AVENUE PROPERTIES,
LLC (50} - 2326 N. SOUTHPORT, CHICAGO, ILLINOIS

By: CK V\N\/\, \l\l M/\)\IV
ADRIAN WINICK, President of ICM PROPERTIES, INC.
"

By: 67—@

. ADAM P. WINICK, Secretary of ICM PROPERTIES, INC.

LENDER:

LAKESIDE BANK

M/;%/_f

phthorized gnér



2416914476 Page: 3 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ﬂ“\’\ﬂ\& |
) 88
COUNTY OF OJO‘L )
On this ‘3 ~ day of XU\’\Q« ' }03‘*‘ before me, the undersigned Notary

Public, personally apreared ADRIAN WINICK, President of ICM PROPERTIES, INC., Manager of SOUTHPORT
AVENUE PROPERTIZE, LG (50) - 2326 N. SOUTHPORT, CHICAGO, ILLINOIS and ADAM P. WINICK,
Secretary of ICM PROPERMES, INC., Manager of SOUTHPORT AVENUE PROPERTIES, LLC (50) - 2326 N.
SOUTHPORT, CHICAGO, ILXINOIS, and known to me to be members or designated agents of the limited
liability company that executes the Modification of Mortgage and acknowledged the Modification to be the free
and voluntary act and deed of the_ liraited fiability company, by authority of statute, its articles of organization
or its operating agreement, for the ‘uses-and purposes therein mentioned, and on oath stated that they are
authorized to execute this Modification' ana in fact executed the Modification on behalf of the limited liability

company.

By L) Residing at 73)8[) N L) Y\LU\Y\ Pve mﬂ “"
Notary Public in and for the State of ﬂ\\‘\e\g ~ lﬂD@"S:T
My commission expires 01 |§13 \IJOBK

, OFFICIAL SEAL
{ SIOBHAN BROPHY

NOTARY PUBLIC, STATE OF ILLINOIS
M- Commission Expires 712325
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LENDER ACKNOWLEDGMENT

STATE OF I[ l 1ors )
) 88
COUNTY OF ()/{}Uk )

On this } / day of M{; ;QUQL{ before me, the undergigned Notary
Public,, personally ap e' rad { lﬁ méj M&@M £1 _and known to me to be the MM{;{QI
, authorizéd—egent for Lakeside Bank“that executed the within and foregoing instrument and
acknowledged said instrumedt to be the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bank through its boare of directors or otherwise, for the uses and purposes therein mentioned, and on

oath stated that he or she—is authorized to execute this said instrument and in fact executed this said
instrument on behalf of Lakeside Ear«

By W&L Wim%/b Residing at Lﬂ)[(&f/alg éﬂnk
Notary Public in and for the State of L Jl J rrpf s

My commission expires _ -7 J 2 J 7/(4 ay OFFICIAL SEAL

ANGELA FLORIDA
NOTARY PUBLIC, STATE OF ILLINCIS

My Commission Expires 7/31/24
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