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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and otherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12,715,119, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrower”is ANDREW J MURRAY AND STACEY L MURRAY, HUSBAND AND WIF2

currently residing at 1453 West Fletcher St, Condo 1, Chicago, IL 60657.

Borrower ts the mortgagor under this Security Instrument.
(B) “Lender”is CIBC Bank USA,
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LOAN #: 659EM068483
Lenderis a Banking Corporation, organized and existing
under the laws of lllinols. Lender’s address Is 7103 West 111th Street, Worth, IL
60482,
Lender is the mortgagee under this Security Instrument. The term “Lender” Includes any successors and assigns of Lender,
Documents
(C) “Note” means the promissory note dated May 31, 2024, and signed by each Botrower who Is legally

obligated for the debt under that promissory note, that Is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
ONE MILLION SIX HUNDRED EIGHTY THOUSAND AND NO/QU** ¥ #awewmukbmarbnk s tanr bkt hhtnnns
(AR AR RS AR R N R AT R R RN L LN EY N TR R R R R R gy DO]IHI’S(US $1'680'000'00 )
plus interest. Each Porrowsr who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not latér than June 1, 2054,
(D) “Riders” means al' Rir.ars to this Security Instrument that are signed by Borrower, All such Riders are incorporated
Into and desmed 1o be a patt.of this Security Instrument, The following Riders are to be slgned by Borrower [check box
as applicable):

[X] Adjustable Rate Rider CJ Condominium Rider [ Second Home Rider

[J 1-4 Family Rider J)Planned Unit Davelopment Rider L] V.A, Rider

[J Other(s) [specify]

(E) “Security Instrument” means this document, wrish is dated May 31, 2024, together with all Riders to this
document.

Additional Definitions

(F) "Applicable Law” means all controliing applicable federal, siate, wind local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l sprlicable final, non-appealable judicial opinions.
(G) “Community Association Dues, Fees, and Assessments” means all ues, fees, assassments, and other charges
that are imposed on Borrower or the Praperty by a condominlum assoc.atior; homeowners association, or similar
organization.

(H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secred by this Security Instrument on
the date it is due; (1) a breach of any representation, warranty, covenant, obligation, or agrsemient inthis Sacurity Instrument;
{iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower’s knowledge or congent, or failure to povide Lender with matsrial
information in connection with the Loan, as described in Section 8, or (iv) any action or proceeding <zsribad In Section 12(e).
() “Electronic Fund Transter” means any transfer of funds, cther than a transaction originated by.chuck, draft, or similar
paper instrument, which s initiated through an slectronic terminal, telephonic instrument, computer, ¢r maanetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, it is not limited
to, point-of-sale transfers, automated teller machine transactions, ransfers initiated by telephone or other electronic device
capable of communicating with such financlal institution, wire transfers, and automated clearinghouse transfers.

(J) “Electronic Slgnature” means an "Electronic Signature” as defined in tha UETA or E-SIGN, as applicable.
(K) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S,C, § 7001 el seq.), as it may
be amended from time to time, or any applicable addittonal or successor legislation that governs the same subject matter.
(L} “Escrow ltems” means: (1) taxes and assessments and other ftems that can attain priority over this Security
Instrument as a lien or encumbrance an the Property; (ii) leasehold payments or ground rents on the Property, if any;
(lity premiums for any and all insurance required by Lender under Section 5: (iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in llsu of the payment of Mortgage Insutance premiums in accordance with

s AV IS\
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LOAN #; 859EM068483
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be ascrowed baginning at L.oan clesing or at any time during the Loan term,

(M} “Loan” means the dabt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(N} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lendet. Loan Servicer does not includs a
sub-servicer, which is an entity that may service the Loan on behalf of the |.oan Servicer.

(O) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property, (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or Default on, the Loan.
(Q} “Partial Pav.aent” means any payment by Borrower, other than a voluntary prepayment permited under the Note,
which is Jess than a./ull outstanding Periodic Payrment.

(R} “Periodic Paymant” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sec.ion 3.

(S) “Property” means theloiepsrty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(T} “Rents” means all amourits teceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Belrawer,

(U) “RESPA” means the Real Estate Settlement Procedures Act (12 U,S.C. § 2601 ot s6¢.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 1G24, as they may be amended from time 1o time, or any additional or successor
federal legislation or regulation that governs the same subject matter, When used in this Security Instrument, “RESPA’
refers fo all requirements and restrictions that visld apply to a “federally related mortgage loan” even If the Loan does
not qualify as a “fedsrally related mortgage loar™< iusr RESPA,

(V} “Successor in Interest of Barrower” means @iy party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or ti's Security Instrument.

(W) “UETA” means the Uniform Electronic Transactions Aci, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurlsdiction in whic!i the Property is located, as it may be amended from time to
time, or any applicabls additional or successor Isgislation that governs the sama subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agreements cnifer this Security Instrument and the
Note. For ihis purpose, Borrower mortgages, grants, conveys, and warrants to Lenvier ihe following described property
located in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION,
APN #: 14-29-112-012-0000
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LOAN #: 859EM068433
which currently has the address of 1541 W. Nelson St., Chicago (Strest] [City)

Hlinois 60657 {"Property Address”); and Borrower releasss and waives all rights under and by virlue of the
(Zip Cods]
homestead exemption laws of this Stats.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions 1o the improvements on such property, all proparty rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenily a part of the
property. Alt of the foregoing is referred to In this Securlty Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propeiy conveyed in this Security Instrumant in fee simple or lawfully has the right to uss and octcupy the
Property under a leasehold estate; (ii) Borrower has the right te mortgage, grant, and convey the Proparty ot Borrower’s
lsasehold interest it t*ie Property; and (iii} the Property Is unencumberad, and not subject to any other ownership interest
in the Property, except ini encumbrances and awnership Interests of record, Borrower warrants generally the title to the
Property and covenants aru ingrees to dsfend the title to the Property against all claims and demands, subject to any
encumbrances and ownerstiir intarests of record as of Loan closing.

THIS SECURITY INSTRUMENT ¢2mbines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific (llinois st2ie/equirements to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower ana Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow o2, Prapayment Charges, and Late Charges. Borrower will pay each
Perlodic Payment when due. Borrower will also pay ary prenayment charges and late charges due under the Note, and
any other amounts due under this Securlty Instrument. Piiyments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument recavid by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require thatany or all subsequent payments due undar the Note and
this Security Instrument be made in one or more of the following furins, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, ¢xantity: »¢ (d) Electronic Fund Transfer,

Payments are deemed received by Lender when recsived at the location desianated in the Note or at such other loca-
tion as may be designated by Lender in accordancs with the notice provisions inPzation 18, Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will . i ie%ieve Borrowar from making the
full amount of all payments due under the Note and this Security Instrument or performing {0 covenants and agreements
securad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partlal Payments, Lender may accept and either appiv-or nold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbligated to acéruptiany Partial Pay-
ments or to apply any Partial Payments at the tima such paymants are accepted, and also is not obligated o pay inferest
on such unapplied funds. Lender may hold such unapplied funds untfl Borrowar makes payment sufficiant to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender wili sither apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited agalnst the total amount
due under the Loan in caleulating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatament. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments In the future,

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, If Lender applies a payment, such payment will be applied to each Periodic Payment In the order in which it
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LOAN #: 659EM068483
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first o interast and then to principal

due under the Nots, and finally to Escrow ltems. If all outstanding Periodic Payments then dus are paid in full, any pay-
ment amounts remaining may be applied to iate charges and io any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are pald in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reducs the principal balance of the Note.

If Lender receives a payment from Borrower In the amount of one or more Perlodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied o the delinquent payment and the late
¢harge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nots.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpona the due dats, or change the amount, of the Periodic
Payments.

3. Funds for Facrow ltems,

(a) Escrow Recuirsment; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payme its are due undsr the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts dus for all Eserove.tems (the *Funds”), The amount of the Funds required to be paid each month may change
during the term of the Loan, Barmaer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Zurrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pzyabis, the amounts due for any Escrow ltems subject o the waiver. If Lender
has waived the requirement to pay Lender the-Fuinds for any or all Escrow Items, Lender may require Borrower to provide
proof of direct payment of those items within sucti ime period as Lender may require. Borrower's obligation to make
such fimely payments and fo provide proof of paymie:t s deemed to be a covenant and agresment of Borrower under
this Security Instrument, If Borrower is obligated to pay Es=vaw ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amouint \n accordance with Section 9.

Except as provided by Applicable Law, Lender may withdra:v tie waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawa!, Sorower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under this Sacton 3.

(c} Amount of Funds; Application of Funds, Except as provided by Ampiicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum amovnt a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable La:w

The Funds will be held in an institution whose deposits are insured by a U.S, fedéral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so Insured) or in any I'edieral Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Berrower for: {i) holding and applying the Funds; (il) annually analyzing the escrow account; or () verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 12ke such a charge.
Unless Lender and Borrowsr agree in writing or Applicable Law requires interest to be pald on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, witnaut charge, an
annual accounting of the Funds as raquired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a surplus of Funds held
In escrow, Lender will account to Borrawer for such surplus, If Borrower’s Periodic Payment is delinquent by more than
80 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, lf there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with BESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
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LOAN #: 659EM068483
rents on the Property, if any, and (¢) Community Assoclation Dues, Fees, and Assessmants, if any, If any of these items

ars Escrow ltems, Borrower will pay thém in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agresment; (bb) contests the llen in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender dstermines, in its sole discretion, opet
ate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) securas from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the “Required Actions™), If Lender determines that any part of the Property is
subject 1o a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lian. Within 10 days
after the date on which that notice is given, Borrower must salisfy the lien or take one or more of the Required Actions.

5. Propert; Insurance.

(a) Insurance Psauirement; Coverages, Borrower must keep the Improvements now existing or subsequently erectad
on the Property insurid :oainst loss by fire, hazards inckided within the term “extended coverags;” and any other hazards
including, but not limiter 1o, sarthquakes, winds, and floods, for which Lender requires insurance. Bomrower must maintain
the types of insurance Lendairanuires in the amounts (Including deductible levels) and for the periods that Lender requires,
What Lender requires pursuari e the preceding sentences can change during the term of the Loan, and may exceed any
minimum coverage required by Aprficable Law. Borrower may choose the insurance carrier providing the insurance, subject
to Lender's right to disapprove Borrowsrs choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. ' Lendsr has a reasonable basis to believe that Borrower has fajled to maintain
any of the required insurance coverages discned above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requirau-y, Applicable Law, Lender is under no obligation to advance premiums
for, or fo seek to reinstate, any prior lapsed covainge obtained by Borrowar. Lender is under no obligaticn to purchase
any particular type or amount of coverage and may =alact the provider of such insurance In lts sole discretion. Before
purchasing such coverage, Lender will notify Bortowe if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Propatty, or the contents of the Property, against
any risk, hazard, or liabiiity and might provide greater or lesscr coverage than was previously in effect, but not exceeding
the coverage required under Saction 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower couid hae obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this Section S will
become additional debt of Borrower secured by this Security Instrument. These amounts will baar interest at the Note
rate from the date of disbursemant and will be payable, with such Interest, upon natice from Lender to Borrower request-
Ing payment,

(c) lnsurance Policies. All Insurance policies required by Lender and renewaiis ot such policies: (i) will be subject to
Lender’s right to disapprove such policies; (If) must include a standard morigage clause; and (iil) must name Lender as
mortgagee and/or as an additional loss payea. Lender will have the right to hold the policiss and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notires. if Borrower obtains any
form of insurance coverage, not otherwise raquired by Lender, for damage 10, or destruction of, tlie*Srperty, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an additiongl loss payes,

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notize 1 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance praceads, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened by
such restoration or repalr.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any inltial amounts that
are nagessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and resteration period, Lender will have the right to hold such insurance proceeds untif Lender has had an opportu-
hity to inspect such Property to ensure the work hag been complated to Lender's satisfaction (which may include satisfying
Lender's minimum eliginility requirements for persons repalring the Property, including, but not limitsd to, licensing, bond,
and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may disburse proceeds

Initials:.,ém J} M\

ILEINGIS - Single Family — Fannle Mae/Freddie Mae UN|IFORM INSTRUMENT Form 3014 07/2021

IZE Mortgage Techrolegy, Inc, Page 6 of 15 IL21UDEDL 0222
ILUDEDL {CL&)




2416814560 Page: & of 23

UNOFFICIAL COPY

LOAN #: 659EM068483
for the repairs and restoration in & single payment or in a series of progress payments as the work Is complated, depending
on the size of the repair or restoration, the ferms of the repalr agreement, and whether Borrower is in Detault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Propsrty, or payable
jointly to both. Lender will not be requirsd to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agrae In wrifing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retained by Borrower will not be paid out of the Insurance proceeds and will be the sole obligation of Borrowet,

If Lender deems the restoration or repair not to b economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceads will be applied fo the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds, [f Borrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related maiters. If Borrower doss not respond within
30 days to a notica from Lender that the insurance carrier has offered to sattle a claim, then Lender may negotiate and settle
the claim. The 30-dey period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 or otharwise, Borrower is unconditionally assigning to Lender (i) Borrowar's rights to any Insurance proceeds in
an amount not to exceer th amaunts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's
rights {other than the right to arv refund of unearned premiums paid by Borrower) under all insurancs policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property, If Lender files, negotiates, or setties
a claim, Bonower agrees that any insurance proceeds may be meade payable directly to Lender without the need to include
Borrower as an additional logs payes Lénder may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amottits unpaid under the Nota or this Sscurity Instrument, whether or not then due.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lristruent and must continue to ocoupy the Property as Borrower's principal
residence for at least one year after the date of uicupansy, unless Lender otherwise agrees In writing, which consent will
not be unreasonably withheld, or unless extenuatityg ~rreumstances exist that are beyond Borrowat's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Proparty to dateriorate, or commit wasta on the Property. Whether or not Borrower is resid-
Ing In the Property, Borrowsr must maintain the Property In oider to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuant to Ssction 5 that repair or restoration is not sconomically
feasible, Borrower will promptly repair the Property if damaged to avoiz. further deterioration or damage.

It insurance or condemnation proceeds are paid to Lender in connectior with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lendzi has released proceads for such purposes,
Lender may disburse procesds for the repairs and restoration in a single payment-or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the tertiz of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursernents directly t Beirower, to the person repairing or
restoring the Property, or payable jointly to both, If the insurance or condemnation pracaeds are not sufficlent to repair or
restore the Property, Borrower remains obligated to complete such repair or resioration.

Lender may make reasonable entries upen and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Proparty. Lender will give Borrower notice atthe 312 of or priof to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrowsr will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's diraction or with Barrower's knowledge or consent gave muterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowsr's occupancy or
intended occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest, If: (i) Borrower falls to perform the covenants and agreemerts contained in this Secu-
rity Instrument; (i) there Is a legal proceeding or govemment order that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfiturs, for
enfarcement of a lien that has priority or may eftain priority over this Security Instrument, or to enforce laws or regulations); or
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(I} Lender reasonably believes that Borrower has abandoned the Froperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (II) appearing In court; and (lll) paying: (A) reasonable attorneys' fees and costs; (B} property
inspection and valuation fees; and {C) other feas incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, Including its secured position in a bankruptey proceeding, Securing the
Property includes, but is not limited to, exterlor and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipas, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Alhough Lender may take action
under this Section 9, Lender is not required o do so and Is not under any duty or obligation 1o do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses, If Borrower Is in Dafault, Lender may work with Borrower to avoid
fereclosure and/or riligate Lender’s potential losses, but is not shligated to do so unless required by Applicable Law.
Lender may take reasonvible actions to evaluate Borrower for available alternatives to foreclosurs, including, but not limited
to, obtaining credit repeits title reports, title insurance, property valuations, subordination agrsements, and third-party
approvals, Borrower authoiizes.and consents to these actions. Any costs associated with such loss mitigation activitios
may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

{c} Additional Amounts Securaa. Any amounts disbursed by Lender under this Saction 8 will become addi-
tional debt of Borrower securad by this Sacurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payable, vith tuch interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. If this Security Instivinant Is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold ssia’e and intsrests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written conseiii 7« the Lender, alter or amend the ground lease. If Borrower acquires
fea title to the Property, the leasehold and the fee title will nzimerge unless Lender agress to the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Aop!cable Law, in the event the Property is lsased to, used
by, or occupied by a third party ("Tenant"), Borrower is uncondiliorially assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Le=der to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Hents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (ii) Lender has given notice to the Tepanit that the Rents are to be paid fo Lender.
This Section 10 constitutes an absolute assignment and not an assignment 1or adsitional security only.

{b) Notice of Default. To tha extent permitted by Applicable Law, if Lenderg'ves notice of Default to Borrower:; @) all
Rents received by Borrower must be held by Borrower as trustee for the benefit of Lendar only, to be applied to the sums
secured by the Security Instrument; (ii) Lencer will be entftled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid ta Lender upon Lendai’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action Is necessary to
collect such Rents if not pald to Lender, {v) unless Applicable Law provides otherwise, all Renizriisated by Lender will
be applied first to the costs of taking control of and managing the Proparty and collecting the Rerite; including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on recsiver's honds, repai’ and maintenance
costs, insurance premiums, faxes, assessments, and other charges on the Property, and then to any othor sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed raceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as sacurity.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collact any of the Rents more than one month in advance

of the time when the Rents become dus, except for security or similar deposits.
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() No Other Assighment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a recelver appointsd
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a racaiver appointed under Applicable Law, may do s¢ at any time when
Borrower Is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 does not relieve Barrowsr of Borrower's obligations under Section 6.

This Section 10 will terminate when alf the sums secured by this Sacurity Instrument are paid in full.

11. Mertgage Insurance.

(a) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insuraiice as a condition of making the Loan, Borrower will pay the premiums requirad to maintain the Mort-
gage Insurance in pligct, If Borrower was required to make ssparately designated payments toward the premiums for
Mertgage Insurance, @n fi) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insuier.hat previously provided such insurancs, or (i) Lender determines in its sole discretion that
such mortgage insurer is nc Juricer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance praviously in effect, at
a cost substantially equivalent to 'z cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender

if substantially equivalent Mortgage 'isurance coverags Is not available, Borrower will continue to pay to Lender the
amount of the separately designated paymen’s the t were due when the Insurance coverage ceased to ba in effect, Lender will
accept, use, and retain these payments as a nurrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-tefundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve.

Lender will no lenger require loss reserve payments If Martgage Insurance coverage (in the amount and for the patiod
that Lender requires) provided by an insurer selected by Lender again bacomes availabls, is obtained, and Lender requires
saparately designated payments toward the premiums for Moites.03 Insurance,

If Lender required Mortgage Insurance as a condition of maiirg the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurarce, Borrower will pay the premiums requirad to
maintain Mortgage Insurance In effect, or to provide a non-refundable [0as reserve, untll Lender's requirement for Mortgage
Insurance ends in accordancs with any writien agreement between Borrowe: and Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 11 afferis Borrower's obligation to pay interest
at the Note rats.

(b} Mortgage Insurance Agreements, Mortgage Insurance reimburses Lende: fo: certain losses Lender may incur
if Borrower does not repay the Loan as agreed, Borrower is nat a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in force from time to tirie, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements may requite the mortgage
insurer to make payments using any sourcs of funds that the morigage insurer may have avaiiaols &vhich may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or (ny afiifiate of any
of the foregoing, may recelve (directly or Indirectly) amounts that derive from (or might be characte:izad as) a por
tion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage insurance;
(iil} entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any
additional or successor federal legislation or ragulation that governs the same subject matter (*HPA). These rights under
the HPA may include the right to receive certain disclosures, to request and obtain cancallation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such canceilation or termination.
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrowsr is unconditionally assigning the right 1o receive all Miscel-
langous Proceeds io Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. Ifthe Froperty s damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender desms the restoration or repair to be economically
feasible and Lender’s security will not be lessened by such restoration or repalr. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s minimum eligibility
raquirements for persons rapairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such Inspection must be undsrtaken promptly, Lender may pay for the repairs and restoration in a single dls-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the renalr agreement, and whether Borrower is in Default an the Loan. Lendsr may make such disburssments
directly to Borrov.ar, ‘o the person repairing or restoring the Property, or payable jointly to both. Unless Lendsr and Borrower
agree in writing or Azplicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender will not be required
to pay Borrower any [nte est or eamings on such Miscellanaous Procseds. If Lender deems the restoration or repair not to
be sconomically feasibls or cender's securlty woukd be iessenad by such restoration o repair, the Miscellaneous Proceads
will be applied to the sums seured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Ssction 2(h).

(c) Application of Miscellar2cus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destructiun, o loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Inst:ument, whether or not then dus, with the excess, if any, paid fo Borrower,

In the event of a partial taking, destruction, 'or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately bricre the Partial Devaluation is equal o or greater than the amount of the
sums secured by this Security Instrument immeciziely before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this S2zurity Instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that wilisa so appiied Is determined by multiplying the total amount of
the Miscellaneolis Proceeds by a percentage calculated av taking (i) the total amount of the sums secursd immediatsly
before the Partial Devaluation, and dividing it by {ii) the fair ina: kst value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellansous Proceeds will ba raid 1o Borrower.

In the event of & Partial Devaluation whera the fair market valug of b Property Immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befoi= ine Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Securlty Instrument, wheiiner or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscalaneous Proceeds sither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repeir o* the Property, if Borrower (i) aban-
dons the Proparty, or (i fails to respond to Lender within 30 days after the date Lender notifias Borrowsr that the Opposing
Party (as defined in the next sentence) offers to settle a ¢faim for damages. “‘Opposing Faity” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against whom Borrowsr has a right of action in tegard to the Mis-
cellaneous Proceeds,

(e) Proceeding Affecting Lender’s Interest In the Property, Borrowsr will be in Default if eav antion or proceed-
ing begins, whether civil or criminal, that, in Lender's judgment, could result in forfsiturs of the Props tv or-other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cuia such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or procesding to be dismissed
with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ars attributable to the impairment of Lender’s intarest in the Propetty,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments ars applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrowar or any Successor In Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securfty Instrument, Lender will not be requirad to commence proceedings
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agalnst any Successor in Intarast of Borrower, or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third parsons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a walver of, or preclude the exercise of, any right or remedy by Lender.

14, JoInt and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interast in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Sscurlty Instrument to assign
any Miscellansous Proceeds, Rents, or other samings from the Property to Lender; (d) I not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrowei’s consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Succassor in Interest of Borrower who assumes Borrowsr's obligations
under this Security Inst:umant in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security instument. Barrower will not be relsased from Borrower’s obligations and liability under this
Security Instrument unless Lendar agrees to such release in writing.

15. Loan Charges,

(a) Taxand Flood Determinatinn ers, Lender may require Borrowsr fo pay (i) a ona-time charge for a real estate
tex varification and/or reporting service 1:sed by Lender in connection with this Loan, and (ii} sither (A) a one-time charge
for flood zone determination, certification, #ind tracking services, or (B) a one-time chaige for flood zone determination
and certification services and subsequent chaias each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrowe: will also be responsible for the payment of any faes imposed by the
Federal Emergency Management Agency, or any sucz2ssor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted undar Applicable Low, Lander may charge Borrower feas for services performed in
connection with Borrower's Default to protect Lender’s interect It the Property and rights under this Security Instrument,
Including: (i) reasonable attorneys’ fees and costs; (i) property litsréation, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. In regard to any cther fees, the absericr; of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibitieii on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or hw Axplicable Law.

(d) Savings Clause. If Appiicable Law sets maximum loan charges, and that v Is finally interpreted so that the inter-
est or olher loan charges collected or to be callected in connection with the Loan év<esd the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the: permitted limit, and (ii) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Bortovie”. Lender may choose to make
this refund by reducing the principal owed under the Nota or by making a direct payment to Burroveer, If a refund reduces
principal, the reduction will be treated as a partial prapayment without any prepayment charge {whithar or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s azcaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migh' hava arising out of
such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrowst or Lender in connection with thig Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be desmed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Addrass (as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication {as defined In Sectlon 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwiss. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satlsfy the corresponding

requirement under this Security Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
nolice to Borrower by e-mail or other electronic communicaifon ("Electronic Communication?) if: (i) agreed to by Lendar
and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-malt or other slectronic address (Electronic
Address™); {ili} Lender provides Borrower with the option to recsive nofices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been given
to Borrower when sent unless Lender becomes awara that such notice Is not dellvered. If Lender becomes aware that any
notics sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Bomower may withdraw the agreement fo receive Electronic Communica-
tions from Lender at any time by providing writen ratice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. Ths address to which Lendar will send Borrower notice (“Notice Address”) will be
the Property Address unless Borrower has designated a different addregs by written notice to Lender. If Lender and Bor-
rower have agresd that notice may be given by Electronic Communication, then Borrower may designate an Flectronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower's Flectronic Address if designated as Notice Addrass. If Lender specifies a procedurs for reporting
Borrower's change of Natire Address, then Borrower will report a change of Notice Address only through that spacified
procedure.

(d) Notices to Lender, Any.rictice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
address stated in this Security Instinent unless Lender has designated another address {including an Electronic Address)
by notice to Borrower, Any notics in ceiinection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender atCender's designated address {(which may include an Electronic Address). If any
notica to Lender required by this Security Irstrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponding requiremen* under this Securlty Instrument.

(e} Borrower's Physical Address. In addiiiori 1o the designated Notlce Address, Barrower will provide Lender with
the address where Borrower physically resides, if dirfzrent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severabillty; Rules of Construction, This Security Instrument is governad by federal law and
the law of the State of lllinois. All rights and obligations contzined.in this Security Instrument are subject 1o any require-
meriis and imitations of Applicable Law. If any provision of this Saci-ity Instrument or the Nots conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Securfty instivinent or the Note that can be given effect without
the conflicting provision, and (ii) such conflicting provision, to the extent pessible, will be considered medified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by sontract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made inaccordance with the Applicable Law
in effect at the time the action s undertaken,

As used in this Security Instrument: (a) words in the singular will mean and includo tha plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any referan=e to "Saction” in this document
refers o Sections contained In this Security Instrument urless othenwise neted; and (d) the !ieacings and captions are
inserted for conveniencs of reference and do not define, limit, or describe tha scope or intent ufis Sscurity Instrument
or any patlicular Section, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Inslrumant.

19. Transfer of the Property or a Beneficlal Interest in Borrower, For purposss of this Section 19 oy, “Interest in
the Propsrty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sokd or transferred (or If Borrowar Is not a natural
person and a beneficial intarest in Borrower I8 sold or transferred) without Lender’s prior written consent, Lender may
requirg immediate payment in full of all sums secured by this Security Instrument. Howaver, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days from the date the notice is givan in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower falls to pay these sums prior to, or upon, the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collact all expenses incurrad in pursuing such remedies, including, but not limited to: {a) reason-
able atterneys' fees and costs; (b) property Inspaction and valuation fees; and (c) other fees Incurred to protect Lenders
Interest in the Property and/or rights under this Security instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or {b) such other period as Applicabie Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then would
be due under this Security Instrument and the Noie as if no accelaration had occurred; (bb) cure any Default of any
olher covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Security Insirurient or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) proparty
inspection and valusion fees; and (iil) other fess incurred to protect Lender’s intersst In the Property and/or rights under
this Security Instrumint or the Note; and (dd) take such action as Lender may reasonably requirs to assure that Lender's
interest in the Property“anJinr rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this SecLriyy Instrument or the Note, will continue unchanged.

Lender may require that Bor:owver pay such reinstatement suims and expenses in one or more of the following forms,
as selected by Lender: (aaa) cas!:;{obb) money order; (cec) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawr: unon an institution whose deposits are insurad by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic F1.:id Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrunient will remain fully effective as If no acceleration had occurred.

21, Sale of Note. The Note or a partial iiitrest In the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon su<n 2 sale or other transier, all of Lender's rights and obiigations under
this Security Instrument will convey to Lender's sucez2cors and assigns,

22. Loan Servicer. Lender may take any action perm!ued under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sesvicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authoiity - take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and auine: #; to: {a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; {b) perform any other morigage loan servicing obligations;
and (c) exarcise any rights under the Nots, this Security Instrument, and Apriiceble Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrawer will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and am other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the glving of such notice 12 take corrective action, neither
Borrower nor Lender may commence, jain, or be joined to any judicial action (slther as an individual liigant or a member of a
class) that (a) arises from the other party's actions pursuant o this Security Instrument or the Note, (5} 2'ages that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a tiria period that must
elapse before certain action can be taken, that time period will be deemed to ba reasonable for purposes oi this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Boriuwer pursuant
to Section 19 will be deemed to satisty the notice and opportunity ta take corrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; {ii) “Hazardous Substances” include (A) those substances
definad as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rlals containing asbestos or formaldehyds, corrasive materials or agents, and radioactive materials; (Il “Erwironmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Initials: /4(% S / /[/\
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or parmit the presence, use, disposal,

storage, or releass of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone sise to do, anything affecting the Property that: (i) viclates Environmental Law;
(if) creates an Environmental Gondition; or (iif) due to the prasence, use, or releass of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrowar will promptly give Lendsr written notice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ji} any Environmental Condition,
Including but not limited to, any spilling, leaking, dischargs, release, or threat of release of any Hazardous Substance; and
(iii} any conditior caused by the presence, use, or release of a Hazardous Substance that adverssly affects the value of
the Property. If Borrower lsarns, or is notified by any governmental or regulatory authority or any privale party, that any
removal or other remediation of any Hazardous Substence affecting the Property Is necessary, Borrower will promptly
take all nscessary remeviiai actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender ici-an Environmental Cleanup.

25, Electronic Note Sigries with Borrower’s Electronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowledyes and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Elestianic Signature adoptad by Borrower (“Borrower’s Electronic Signaturs”) instead
of signing a paper Note with Borrowei’s vwiitten pen and ink signature; (b) did not withdraw Borrower's express consent
10 slgn the elecironic Note using Borrower's Ztevtronic Signature; (c) understood that by signing the elecironic Note using
Borrower’s Electronic Signature, Borrower piomisad to pay the debt evidenced by the electronic Note In accordance with
Its terms; and (d) signed the electronic Note with-*sirower’s Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evize:icad by the electronic Note in accordance with ts terms.

NON-UNIFORM COVENANTS. Borrower and Lender fur‘her covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Default t« Burrowsr prior to accaleration following Borrower's
Defauit, except that such notice of Default will not be sert when Lendcr ¢ xercises its right under Section 19 unless Appli-
cable Law provides otherwise. The natice will specify, in addition 1o @ity othsrinformation required by Applicable Law:
(1} the Default; (ii} the action required to cure the Default; (iii) a date, not les: thar-30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrawer, by which the Defai:it must be cured; (Iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration i ihe sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty; (v) Borrower's r ghtto reinstate after acceleration;
and {vi) Borrower's right to deny in the foreclosurs proceeding the existence of a Defaul* trito assert any other defense
of Borrower to acceleration and foreclosurs,

(b} Acceleration; Foreclosure; Expenses. If the Default Is not cured on or before the aate'sxisnified in the notice,
Lender may require immediate payment In full of all sums secured by this Security Instrument witheut further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitiad to collect &ll expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (|) reasonable attornsyy’ i2as and costs;
{ii) property inspsction and valuation fees; and (ill) other fees incurred to protect Lender's interest in the Froperty and/or
rights under this Security Instrument,

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will releass this Security
Instrument. Borrowsr will pay any recordation costs associated with such releage. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fea is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenace of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's Interests in Borrower’s collateral. This insurance may, but need not, protect Borrowsr's interests. The
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowsr
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agresment, If Lender
purchases insurance for the collataral, Borrower will be respansible for the costs of that insurance, including interest and
any other charges Lender may Impose in conngction with the placemant of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of Insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agraes to the tarms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and racorded with it,

x/ﬁ 025\/_,%%;77" EA’/ A_O_% )
NDRFW J MURRAY &,/'

DATE

ot MUWMM 5/ 3 / (Seal)

STACEY L MURRAY/ T DAY

State of linois
County of COOK

y)ANDREW J MURRAY and STACEY

This Instrument was acknowledged before me on MAY 31, 2024 (d
L MURRAY.

(Seal)

Lender: CIBC Bank USA

NMLS ID: 619817

Loan Originator: Amy Folmer Rieke
NMLS ID; 282596
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Exhibit "A”
Legal Description

Lot 63 in Sundmacher and Glade's Subdivision of Blocks 14 and 15 in the Subdivision of of the Southwest 1/4 of
the Northwest 1/4 of Section 29, Township 40 North, Range 14, East of the Third Principal Maridian, in Cook
County, lllinois.

Lagal Description 24-145553/81
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADLISTABLE RATE RIDER is made this 31st  day of
May, 2024, and is incorporated info and amends and supplements the
Mortgage, Mortgage Dera; Deed of Trust, or Security Deed {the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrowsr's
Fixed/Adjustable Rate Note (Ine “Note”) to CIBC Bank USA, a Banking Corporation

(the “Lender’) of the same date and covering the property described in the Security
Instrument and located at: 1541 W, Nelson 4, Chicago, IL 60657,

THE NOTE CONTAINS PROVISIONS ALLOiNG FOR A CHANGE IN
BORROWER’S FIXED INTEREST RATE TO AN #DJUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BORRO'WER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME 4#'D THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantias, cov-
enants, and agreements made in the Security Instrument, Borrower and.| ender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment”) and an initial fixed interest rate of 6.000 %. The Note also
provides for a change in the inltial fixed interest rate to an adjustable interest rats, as
follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-tiay Average SOFR - Single Family N - W
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onahe’ 1st  day of June, 2031, and the adjustable interest rate [ will pay
may cnange on the 1st  day of the month every 6th  month thereafter, The date
on whichny initial fixed interest rate changes to an adjustable interest rate, and each
date on whick-my adjustable interest rate could change is called a “Change Date.”

(B) The index

Beginning witn the first Change Date, my adjustable interest rate will be based on
an Index that is caiculated and provided to the general public by an administrator (the
“Administrator’), The “Incex” is a benchmark, known as the 30-day Average SOFR
index. The Index is currenth- published by the Federal Reserve Bank of New York. The
most recent Index value availahle as of the date 45 days before each Change Date is
called the “Current Index,” proviced that if the Current Index is less than zero, then the
Current Index will be deemed to ba zero for purposes of calculating my interest rate.

If the Index is no longer availab'e, it will be replaced in accordance with Section
4(@3) below.

(C) Calculation of Changes

Before each Change Dats, the Note Halder will calculate my new interest rate
by adding TWO AND THREE-FOURTHS parcentage points (2750 % )
{the “Margin”) to the Current Index. The Margin inav.change If the Index is replaced
by the Note Holdsr in accordance with Section 4(G)(2) helow. The Note Holder will
then round the result of the Margin plus the Current Iridsx-io the nearest ong-eighth
of one percentage point (0.125%), Subject to the limits stwiad in Section 4(D) below,
this rounded amount will be my new interest rate until the riexi Change Date.

The Note Holder will then determine the amount of the Nlonthly Payment that
would be sufficient to repay the unpaid Principal that | am expested to owe at the
Change Date on the Maturity Date at my new interest rate in substartially equal
payments. The result of this calculation will be the new amount of v Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gieater
than 11.000 % or less than 2.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR ~ Single Family M

Fannie Mae/Freddie Mac Uniform Instrument Form 3142 07/2021 Initials: M !

ICE Mortgage Tochnology, Inc. Page 2 of 6 F&142v21ALU 0322
F3142RLU (CLS)




2416814560 Page: 20 of 23

UNOFFICIAL COPY

LOAN #: 659EM068483

rate of interest | have been paying for the preceding 6  months, and will never be
greater than 11.000 %. My interest rate will never be less than the start rate or
2,752 %.

\E) Effective Date of Changes

My row interest rate will become effective on each Change Date. | will pay the
amouni-zmy new Monthly Paymant beginning on the first Monthly Payment date
after the'Chiziige Date until the amount of my Monthly Payment changes again.

(F) Notica i Changes

The Note Hetder will deliver or mail to me a notice of any changes in my initial
fixed interest rais 1o 2n adjustable interest rate and of any changes in my adjust-
able interest rate befor: ihe effective date ¢f any change. The notice will include the
amount of my Monthly Payiniant, any information required by law to be given to me
and also the title and telephona number of a person who will answer any question
| may have regarding the noiica.

{G) Replacement Index and F.eplacement Margin

The Index is deemed to be no Janger available and will be replaced if any of the
following events {each, a “Replacement Event™) occur: (i) the Administrator has per-
manently or indefinitely stopped providirg the Index to the general public; or (i) the
Administrator or its regulator Issues an offitiz nublic statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Heidsr will select a new index (the
“Replacement Index") and may also select a new margiii {the “Replacement Margin®,
as follows:

(1) If a replacement index has besn selected or racommended for use in con-
sumer products, including residential adjustable-rateinartgages, by the Board
of Governors of the Federal Reserve System, the Fecera! Reserve Bank of
New York, or a committee endorsed or convened by the Roard of Governors
of the Federal Reserve System or the Federal Reserve Ban'< of Naw York at
the time of a Replacement Event, the Nots Holder will select tiat index as
the Replacement Index.

(2) If a replacement index has not baen selected or recommendedt-far use
in consumer products under Section (G)(1) at the time of a Replacement
Event, the Note Holder will make a reasonabls, good faith effort to select a
Replacement Index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index,

The Replacement Index and Repiacement Margin, if any, will be operative
imneciately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replaceraent Event, The Index and Margin could be replaced more than once
during the-temm of my Nots, but only if another Replacement Event occurs, After a
Replacement Evant, all references to the “Index” and “Margin” will be deemed to be
references to ths *Asplacement Index” and “Replacement Margin.”

The Note Hoiuer will also give me notice of my Replacement Index and Replace-
ment Margin, if any, 204 such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initlal fixed inizfest rate changes to an adjustable interest rate
under the terms stated in Section A asovs;, Section 19 of the Security (nstrument will
read as follows:

Transfer of the Property or a Bensfi:iz| Interest In Borrower. For purposes
of this Section 19 only, “Interest in the Prope:ty” means any legal or beneficial
interest in the Property, including, but not liraitact to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfe( uf title by Borrower to a
purchaser at a future date,

If all or any part of the Property or any Interast in tiie Property is sold or
transferred (or if Borrower is not a natural person and a Lerneficial interest in
Borrower is sold or transferred) without Lender's prior writter: consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender wiil not exercise this option if such exercise s p'ohibited
by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceiera-
tion. The notice will provide a period of not less than 30 days from the dais 2o
notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to, or upan, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
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Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
(b) praperty inspection and valuation fees; and (c) other fees incurred to protect
Leride.’s Interest in the Property and/or rights under this Security Instrument.

2. Whern Eorrower’s initial fixed interest rate changes to an adjustable interest
rate under tiie-ieims stated in Section A above, Section 19 of the Security Instrument
described in SectisinB1 above will then cease to be in effect, and the provisions of
Section 19 of the Sacurity Instrument will be amended to read as follows:

Transfer of tiie Prenerty or a Beneficlal Interest in Borrower. For purposes
of this Section 19 anly, “iaterest in the Property” means any legal or beneficial
interest in the Preperty, inciuding, but not limitad to, those beneficial Interests
transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the Intent.of-which is the transfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Properiy or-any Interest in the Property is sold or
transferred (or if Borrower is not a natiral person and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums szoured by this Security Instrument,
However, Lender will not exercise this optioi i such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes 1o
be submitted to Lender informaticn required by Lendsiio evaluate the intended
transferee as if a new loan were being made to the \»ansieree, and {b) Lender
reasonably determines that Lender’s sscurity will not be npaired by the loan
assumption and that the risk of a breach of any covenantGr.agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chargs a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lencer rhay also
require the transferee to sign an assumption agreement that is accentzils to

“Lender and that obligates the transferae to keep all the promises and agreeinants

made in the Note and in this Security Instrument. Borrower will continue o 1%

obligated under the Note and this Security Instrument unless Lender releases

Borrowsr in writing.

Iif Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If
Borrewer falls to pay these sums prior to, or upon, the expiration of this period,
Leiide: may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred-iopursuing such remedies, including, but not limited to: (a) reasonable
attorneys iees and costs; (b) property inspection and valuation fees; and (c) other
fees incurredterotact Lender’s Interest in the Property and/or rights under this
Secutity Instrunient

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants

contained Ip this Fixed/Adjusiaile Rate Rider.

Mj%?} w2 é/j/ doiySeal)

ANDREW J MURRAY é/ " DAT

%ﬂﬂm %MUW ), 3/3] /Z_4 (Seal)

Y L MURRA / DATE
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