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Mortgage

MIN 100021200588673383

Definitions. Words used in multiple sections of this document are defined below and other words are
defined under the caption TRANSFER OF FIGHTS IN THE PROPERTY and in Sections 3, 4, 10,
11,12, 16, 19. 24, and 25. Certain rules regarding the usage of words used in this document are also
provided in Section 17.

Parties

(A) "Borrower"” is Adrienne Kelly and Brian P Kelly, asvi'e and husband, Adrienne Kelly
currently residing at 1441 W Augusta Blvd Apt 2E, Chicago, 1160642 and Brian P Kelly currently
residing at 1441 W Augusta Blvd Apt 2E, Chicago, IL 60642, Bor:ower is the mortgagor under this
Security Instrument.

(B) "Lender” is .S, Bank National Association. Lender is a nationai b2k organized and
existing under the laws of the United States of America. Lender's address is. 2800 Tamarack Road,
Owensboro, KY 42301, The term "Lender” includes any successors and assizns of Lender.

(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separai corporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized and existing under4ir¢ iaws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml 4850122020, tel.
(888) 679-MERS.
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Documents

(D) "Note " means the promissory note dated June 10, 2024, and signed by each Borrower who

is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences
the legal obligation of each Borrower who signed the Note to pay Lender Six hundred thousand and
00/100 Dollars (U.S. $600,000.00) plus interest at the rate of 6.990%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than July 1, 2054.

(E) . Kiders" means all Riders to this Security Instrument that are signed by Borrower. All such
Riders a2 incorporated into and deemed to be a part of this Security Instrument. The following
Riders arc to be signed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
O Second Home Kider O VA Rider

(F) “Security Instrumen.” »apans this document, which is dated June 10, 2024, together with ail
Riders to this document.

Additional Definitions

(G) “Applicable Law " means all cortreiling applicable federal, state, and local statutes,
regulations, ordinances, and administrattve rules and orders (that have the effect of law) as well as
alt applicable final, non-appealable judicial zpinions.

(H) "Community Association Dues, Fees, and /tss:ssments” means all dues, fees, assessments,
and other charges that are imposed on Borrower o7 the Property by a condominium association,
homeowners association, or similar organization.

(I) “Default” means: (i) the failure to pay any Periodic Pzyiient or any other amount secured

by this Security [nstrument on the date it is due; (ii) a breach ¢t aijy representation, warranty,
covenant, obligation, or agreement in this Security Instrument; {iii} any materially false,
misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge «ir consent, or failure to
provide Lender with material information in connection with the Loan, us dzzcribed in Section 8; or

(iv) any action or proceeding deseribed in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transectisp-eriginated

by check, draft, or similar paper instrument, which is initiated through an electronic feiniinal,
telephonic instrument, compuler, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-:3le
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated
clearinghouse transfers.
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(K) “Electronic Signature” means an "Electronic Signature" as defined in the UETA or E-SIGN, as
applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter.

(M) “Escrow [tems" means: (i) taxes and assessments and other items that can attain priority

over this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lendirin lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Sectiea 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan' me2ns the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expznses, and late charges due under the Note, and ali sums due under this Security
Instrument, plus nt<rest.

(0) “Loan Servicer” mepnc the entity that has the contractual right to receive Borrower's Periodic
Payments and any other paynients made by Borrower, and administers the Loan on behalf of
Lender, Loan Servicer does notinclude a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means ary.compensation, settlement, award of damages, or
proceeds paid by any third party (other *iiain insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructio:i of. the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyarnce inlieu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition.nrthe Property.

(Q) “Mortgage [nsurance” means insurance protecusg .ender against the nonpayment of, or
Default on, the Loan,

(R) “Partial Payment” means any payment by Borrower, othe: than a voluntary prepayment
permitted under the Note, which is less than a full outstanding Rerizdic Payment.

(8) “Periodic Payment” means the regularly scheduled amount due-for'{i} principal and interest
under the Note, plus (ii) any amounts under Section 3.

(T) “Property” means the property described below under the heading "TP2ANSFER OF RIGHTS
IN THE PROPERTY ."

(1) “Rents” means all amounts received by or due Borrower in connection with th¢ Jzase, use, and/
or occupancy of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) aud
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from
time te time, or any additional or successor federal legislation or regulation that governs the same
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subject matter. When used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that would apply to a "federally related mortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(X) "UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
succeszor legislation that governs the same subject matter.

Transfer ef Rights in the Property. This Security Instrument secures to Lender (i) the repayment
of the Loan,ani all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's coyvensnts and agreements under this Security [nstrument and the Note. For this purpose,
Borrower mortgages grants, conveys, and warrants to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described
property located in the County of Cook:

LOT 15 IN BLOCK 2 IN MIL'¥AUKEE AVENUE LAND ASSOCIATION SUBDIVISION
NUMBER 1, A SUBDIVISION OF-THAT PART OF THE WEST HALF OF THE NORTHWEST
QUARTER OF THE SOUTHEASLT QUARTER OF SECTION 22, TOWNSHIP 40 NORTH, RANGE
13, LYING SOUTHWEST OF MILWAUKEE AVENUE IN COOK COUNTY, ILLINOIS.

Parcel ID Number(s): 13-22-400-013-082U

which currently has the address of 3537 N Kostrier Ave, Chicago, lilinois 60641 (“Property
Address™),

and Borrower releases and waives all rights under and by virtue of the homestead exemption [aws of
this State.

TOGETHER WITH all the improvements now or subsequent:yerected on the property, including
replacements and additions to the improvements on such property; all\property rights, including,
without [imitation, all easements, appurtenances, royalties, mineral-rigats, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. /ail of the foregoing is referred
to in this Security Instrument as the "Property." Borrower understands aiid sorees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrumant, but, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the righ! to foreclose
and sell the Property; and to take any action required of Lender including, but not liiitcd to, releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrgver
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or
lawfully has the right to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and
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(iii) the Property is unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of record. Borrower warrants generatly the title
to the Property and covenants and agrees to defend the title to the Property against all ¢laims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific {llinois state requirements to constitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Chargr:s. Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment-charges and late charges due under the Note, and any other amounts due under this
Security Insiruinent. Payments due under the Note and this Security Instrument must be made in
U.S. currency. 't any check or other instrument received by Lender as payment under the Note or
this Security Instrameznt is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under-ine’Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agericy, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lerder when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16: Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have ncw ot in the future against Lender will not relieve
Borrower from making the full amount of all paymenis due under the Note and this Security
Instrument or performing the covenants and agreemers secured by this Security Instrument.

2. Acceptance and Application of Payments or Procceds.

(a) Acceptance and Application of Partial Payments. Lenaer m2y accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payrieiits at the time such payments
are accepted, and also is not obligated to pay interest on such unapplicd rinds. Lender may hold
such unapplied funds until Borrower makes payment sufficient to cover a{yii Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loar. f Borrower does
not make such a payment within a reasonable period of time, Lender will either apsiysuch funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Fartiz] Payments will
be credited against the total amount due under the Loan in calculating the amount due‘ip unanection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Ledidérmay
accept any payment insufficient to bring the Loan current without waiver of any rights underth's
Security [nstrument or prejudice to its rights to refuse such payments in the future,
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it hecame due, beginning with the oldest outstanding Periodic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrow Items. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
applied to late charges and to any amounts then due under this Security Instrument. If all sums then
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the'Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount st any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinqueni rayment and the late charge.

When apply'ng, nayments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Frepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Pavincnt Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds'to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Pzricdis Payments.

3. Funds for Escrow Iltems.

(a) Escrow Requirement; Escrow i1tems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Paymenisaare due under the Note, until the Note is paid in full, a sum
of money to provide for payment of amouri:-cue for all Escrow Items (the "“Funds"). The amount of
the Funds required to be paid each month may cliange during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay zender the Funds for Escrow Items unless
Lender waives this obligation in writing. Lender may weive this obligation for any Escrow Item

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, the
amounts due for any Escrow Items subject to the waiver. If Licnder has waived the requirement to pay
Lender the Funds for any or all Escrow Items, Lender may requirz Berrower to provide proof of direct
payment of those items within such time period as Lender may requize-Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be.a cevenant and agreement

of Borrower under this Security Instrument. [f Borrower is obligated to pay Cserow [tems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Eicrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will Ue obiizated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or 2!i Escrow Items
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrywer must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required tnder this
Section 3.
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(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless lierider and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lendar wili not be required to pay Borrower any interest or earnings on the Funds. Lender will
give 10 Borrgwer, without charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Sieitage and Deficiency of Funds. In accordance with RESPA, if there is a surplus

of Funds held in ezciow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Esersw Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Barrewsr will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptiy.refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (4) ail taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or thay attain priority over this Security [nstrument,
(b) leasehold payments or ground rents on the Finperty, if any, and (¢) Community Association Dues,
Fees, and Assessments, if any. If any of these items.2:e Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority o/ may attain priority over this Security
[nstrument unless Borrower: (aa) agrees in writing to the payinent ~f the obligation secured by the lien
in @ manner acceptable to Lender, but only so long as Borrower i< per;erming under such agreement;
(bb) contests the lien in good faith by, or defends against enforcemerni <7 the lien in, legal proceedings
which Lender determines, in its sole discretion, operate to prevent the enfuicement of the lien while
those proceedings are pending, bui only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the ‘ien to this Security
Instrument (collectively, the "Required Actions ). If Lender determines that any paiief the Property
is subject to a lien that has priority or may attain priority over this Security Instrun;ent'and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Bo:rozver a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrowe: niust satisfy
the fien or take one or more of the Required Actions.

5. Property Insurance.
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(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to/maintain any of the required insurance coverages described above, Lender may obtain
insurance crverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lenderisunder no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtaimed by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverare nd may select the provider of such insurance in its sole discretion, Before
purchasing such covzragz, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage wii] ‘neure Lender, but might not protect Borrower, Borrower's equity in the
Propexty, or the contents of the Property, against any risk, hazard, or liability and might provide
greater or lesser coverage thaw v.as previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower ackrow!edges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower coutd have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance policy or with placing new
insurance under this Section 5 will become 2dditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Linder to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such pilicies: (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as-aradditional loss payee. Lender will have
the right to hold the policies and renewal certificates. [f Lendcrrequires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrow<r ¢htains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must inctude a standard mortgage clause and must name Lender as maorts,agee and/or as an additional
loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made presiptly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by LLender, will

be applied to restoration or repair of the Property, if Lender deems the restoration or repzis to be
economically feasible and determines that Lender's security will not be lessened by such/resioration or
repair.

[f the Property is to be repaired or restored, Lender will disburse from the insurance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to any restrictions
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applicable to Lender. During the subsequent repair and restoration period, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make. such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. “ees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurar.ce nroceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by suc jestoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such
tnsurance proceeds wiil be-applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property. Lender
may file, negotiate, and settle zay available insurance claim and related matters. If Borrower does
not respond within 30 days to a ndtice' from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and se'tle the claim. The 30-day period will begin when the notice
is given. [n either event, or if Lender acquiiesthe Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Pcivower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Not< and this Security Instrument, and (ii) any other

of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, tobz extent that such rights are applicable to

the coverage of the Property. If Lender files, negotiates or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lendzr wzithout the need to include Borrower as
an additional loss payee. Lender may use the insurance procezds either to repair or restore the Property
(as provided in Section 5(d)) or to pay amounts unpaid under the Nouz or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower must occupy. establish. and use the Propeity a5-Barrower’s principal
residence within 60 days after the execution of this Security Instrument and must continue to occupy
the Property as Borrower’s principal residence for at least one year after the dateiof occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasonably withheid; or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Rorrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Barrower is residing in the Property, Borrower must maintain ine
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
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Unless Lender determines pursuant to Section 5 that repair or restoration is not econontically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring
the Property. or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.

Lende: ni2y make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lerdesmay inspect the interior of the improvements on the Property. Lender will give
Borrower noticesat the time of or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower oi ary persons or entities acting at Borrower’s direction or with Borrower’s
knowledge or consent grve materially false, misteading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, vy<istating Borrower’s income or assets, understating or failing to
provide documentation of Borrow<r’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy or intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in thz Property and Rights Under this Security
Instrument.

(a) Protection of Lender's Interest. If: (i) Bor:ower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is & leal proceeding or government order that might
significantly affect Lender's interest in the Property and/sr.rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation e forfeiture, for enforcement of a lien that
has priority or may attain priority over this Security Instruntert. or to enforce [aws or regulations); or
(iii) Lender reasonably believes that Borrower has abandoned the Peaperty, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including protecting and/or assessing tiievalue of the Property, and
securing and/or repairing the Property. Lender's actions may include, butarenot limited to: (1) paying
any sums secured by a lien that has priority or may attain priority over this ecarity Instrument; ([1)
appearing in court; and (I} paying: (A) reasonable attorneys' fees and costs; ‘E) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lende:’s Taterest in the
Property and/cr rights under this Security Instrument, including its secured position.in’ s Gankruptey
proceeding. Securing the Property includes, but is not limited to, exterior and interiorinspactions of
the Property, entering the Propetty to make repairs, changing locks, replacing or boardingup'doors
and windows, draining water from pipes, eliminating building or other code violations or dange.ous
conditions, and having utilities turned on or off. Although Lender may take action under this Section
9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.
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(b) Avoiding Foreelosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
available alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(c) Additioral Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest.al the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from-Lender to Borrower requesting payment.

(d) Leasehold Tarms, If this Security [nstrument is on a leasehold, Borrower will comply with all the
provisions ofinedease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless weiier agrees to the merger in writing,

10. Assignment of Runis.

(a) Assignment of Rents. To theextent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a-third party (“Tenant"), Borrower is unconditionally assigning and
transferring to Lender any Rents, "egaidless of to whom the Rents are payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Leader has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given noticc .0 the Tenant that the Rents are to be paid to Lender. This
Section 10 constitutes an absolute assignment a7id tiot an assignment for additional security only.

(b) Notice of Default. To the extent permitted by /prlicable Law, if Lender gives notice of Default
to Borrower: (i) all Rents received by Borrower muste hield by Borrower as trustee for the benefit
of Lender only, to be applied to the sums secured by theSesurity Instrument; (ii) Lender will be
entitled to collect and receive all of the Rents; (iii) Borrower egrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender'swuritten demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applisatle Law provides otherwise,
all Rents collected by Lender will be applied first to the costs of taking coiiirsl of and managing the
Property and collecting the Rents, including, but not limited to, reasonable iitoineys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums sccured by this
Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to/ascount for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appeinted 1o take
possession of and manage the Property and collecl the Rents and profits derived from the "roperty
without any showing as to the inadequacy of the Property as security.
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(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment
of the Rents, and has not performed, and will not perform, any act that could prevent Lender from
exercising its rights under this Security Instrument.

(f) Contcol and Maintenance of the Property. Unless required by Applicable Law, Lender, ora
receiver aprointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property vefore or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed unde: Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law,

(g) Additional Provisiors. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations und¢r Section 6.

This Section 10 will terminate when a'l the sums secured by this Security Instrument are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitutiozo* Policy; Loss Reserve; Protection of Lender. 1f Lender
required Mortgage Insurance as a condition 5f m=king the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgz7 ge Insurance, and {i) the Mortgage Insurance
coverage required by Lender ceases for any reason to/oeavailable from the mortgage insurer that
previously provided such insurance, or (ii) Lender deterriipes.in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insuraice: coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantialy ecx:ivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage
Insurance previously in effect, from an alternate imortgage insurer seiecied by Lender.

If substantially equivalent Mortgage Insurance coverage is not available; Barrower will continue to
pay to Lender the amount of the separately designated payments that were cue »hen the insurance
coverage ceased to be in effect. Lender will accept, use, and retain these payme:ts as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundatie, e /en when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest ol ca:iiiigs on such
loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the wnhunt
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.
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If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at
the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance policy or coverage.

Mortgage.iusurers evaluale their total risk on all such insurance in force from time to time, and
may enteranta.agreements with other parties that share or medify their risk, or reduce losses. These
agreements mav-sequire the mortgage insurer to make payments using any source of funds that the
mortgage insurerinay have available {(which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agieements, Lender, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may-cgceive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion o/ 3nrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's r1zk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed o pay for Mortgage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will.zvee for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal [(gislation or regulation that governs the saime subject
matter (“HPA"). These rights under the HPA may faciude the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgag< Disnrance premiums that were unearned at
the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Procr:eas; Forfeiture.

(a) Assignment of Miscellancous Procceds. Borrower is unconditienziiy assigning the right to
receive all Miscellaneous Proceeds o Lender and agrees that such ameupis will be paid to Lender.

(b) Application of Miscellancous Proceeds upon Damage to Property. lf the-Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Propety, if Lender deems
the restoration or repair to be economically feasible and Lender's security will not/oe lessened by such
restoration ar repair. During such repair and restoration period, Lender will have thetigntto hold

such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to.ensure the
work has been completed to Lender's satisfaction {(which may include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
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as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If L.ender deems the restoration or repair not to be economically feasible or
Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

() Aprication of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellanecas Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, vith the excess, if any, paid to Borrower.

[n the event of a parusi-taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation ") where the fair matket value of the Property immediately before the Partial Devaluation
is equal to or greater thail the amount of the sums secured by this Security lnstrument immediately
before the Partial Devaluation. avercentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security {nstnienent unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying, the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before th¢ Prrtial Devaluation, and dividing it by (ii) the fair market
value of the Property immediately before the Fartial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair’mzrket value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscelianeous Proceeds will be appl.ed to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Barrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply: the Miscellaneous Proceeds either
to the sums secured by this Security [nstrument, whether or not then cue, or to restoration or repair

of the Property, if Borrower (i) abandons the Property, or (ii) fails to respori to Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as de.ined.in the next sentence)
offers to settle a ciaim for damages. “Opposing Party” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Procceding Affecting Lender's Interest in the Property. Borrower will be in Defaul* 1fany
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could resuit

in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
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with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower

is unconditionally assigning to Lender the proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be
applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in [nterest of Borrower will not be released from liability under this Security Instrument

if Lender extends the titne for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be required to commence proceedings against any Successor in
Interest.of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums securad by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender’s acceptance of payments from third persons, entities, or
Successors in [nteres. of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exerrise of, any right or remedy by Lender.

14. Joint and Seveizi Liahility; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability uncer ‘his Security Instrument will be joint and several. However, any
Borrower who signs this Secuiity Instrument but does not sign the Note: {a) signs this Security
Instrument to mortgage, grant, cotivey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b)sigas this Security [nstrument to waive any applicable inchoate
rights such as dower and curtesy and any a» aiable homestead exemptions; (c) signs this Security
Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Barrower can agree to extend, modify, forbear, or make

any accommodations with regard to the terms of the-Ivote or this Security Instrument without such
Borrower’s consent and without affecting such Borrowzr’s-obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in lrcerest of Borrower who assumes
Borrower’s obligations under this Security Instrument in wiiing, 224 is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under th's Security Instrument. Borrower will
not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2'0ria-time charge
for a real estate 1ax verification and/or reporting service used by Lender in conneciion/v/iih this

Loan, and (ii) either (A) a one-time charge for flood zone determination, certification; ana tracking
services, or (B) a one-time charge for flood zone determination and certification services @na
subseguent charges each time remappings or similar changes occur that reasonably might arfeet such
determination or certification. Borrower will also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection with any flood zone determinations.
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(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securlty
Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that thz.interest or other loan charges collected or to be collected in connection with the Loan
exceed thepermitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce *iie charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitiad limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princizal owed under the Note or by making a direct payment to Borrower, I a refund
reduces principal, the<eduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayrent charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrevwer's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any righ! efaction Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with this Security Instrumest must be in writing.

(a) Notices to Borrower. Unless Applicabl: LLaw requires a different method, any written notice to
Borrower in connection with this Security nstrument will be deemed to have been given to Borrower
when (i) mailed by first class mail, or (ii) actually aelivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication {as
defined in Section 16(b) below). Notice to any one 2oriower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. I17apy-notice to Borrower required by this
Security Instrument is also required under Applicable Law, tlie Applicable Law requirement will
satisfy the corresponding requirement under this Security Inst=inent.

(b) Electronic Notice to Borrower. Unless another delivery method is+equired by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronie’catamunication { “Electronic
Communication ") if: (1) agreed to by Lender and Borrower in writing; (i)} Brrrower has provided
Lender with Borrower's e-mail or other electronic address (" Electronie Addess™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by sther non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connesisn with

this Security Instrument will be deemed to have been given to Borrower when sent uniess Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice sert by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower's withdrawal of such agreement.
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(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice
Address”) will be the Property Address unless Borrower has designated a different address by

written notice to Lender. [f Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address, Borrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address firzluding an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at'Lendar's designated address (which may include an Electronic Address). If any notice to
Lender requires by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement il satisfy the corresponding requirement under this Security Instrument,

(e} Borrower's Physiral’ Address. In addition 1o the designated Notice Address, Borrower will
provide Lender with the'address where Borrower physically resides, if different from the Property
Address, and notify Lender whznever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by federal law and the laww of the State of [llinois. All rights and obligations contained in
this Security Instrument are subject t¢.20y-requirements and limitations of Applicable Law. If any
provision of this Security Instrument or th< Mote conflicts with Applicable Law (i) such conflict will
not affect other provisions of this Security listrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with Applicable Law, Applicable Law might explicitly or implicitly allow

the parties to agree by contract or it might be silent, but such silence should not be construed as a
prohibition against agreement by contract, Any action requized under this Security [nstrument to be
made in accordance with Applicable Law is to be made it accordance with the Applicable Law in
effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will'mepii and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligatinn to take any action; (c) any
reference to “Section” in this document refers to Sections contained in tlis Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenicnce-of reference and do
not define, limit, or describe the scope or intent of this Security [nstrument or'any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this'S<curity
Instrument.

19. Transfer of the Property or a Beneficial [nterest in Borrower. For purposes of this
Section 19 only, “finferest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
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installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

[Fall or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 withip-which Borrower must pay all sums secured by this Security Instrument, [f Borrower fails
to pay«nas< sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted Uy this Security Instrument without further notice or demand on Borrower and will be
entitled to collcetall expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attosrcys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees
incurred to proteci-Lender’s [nterest in the Property and/or rights under this Security Instrument.

20. Borrower's Rignt 'tz Reinstate the Loan after Acceleration. [f Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any 2ume up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period «s Anplicable Law might specify for the termination of Borrower’s
right to reinstate. This right to reinstate-will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must sausty 4ll of the following conditions: (aa) pay Lender all sums
that then would be due under this Security4rstrument and the Note as if no acceleration had occurred;
(bb) cure any Default of any other covenants oragreements under this Security Instrument or the
Note; (cc) pay all expenses incurred in enforcing thiz-Security Instrument or the Note, including,

but not limited to: (i) reasonable attorneys’ fees and-costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to protect Lender’s insercst in the Property and/or rights under this
Security Instrument or the Note; and (dd) take such action‘as'vender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this *ccurity Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security [pstrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expeises in one or more of the
following forms, as selected by Lender: (aaa) cash; {(bbb) money order; (cic) certified check, bank
check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (4ad) Electronic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security [nstrument 207 obligations
secured by this Security Instrument will remain fully effective as if no acceleration had scrurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security [astrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, alt.of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successors and
assigns.
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22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that
the Loan Servicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the rew._oan Servicer, the address to which payments should be made, and any other information
RESPA anu ather Applicable Law require in connection with a notice of transfer of servicing,

23. Notice or Grievance, Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an uileged breach and afforded the other party a reasonable period afier the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined
to any judicial action (2ifner as an individual [itigant or a member of a class) that (a) arises from the
other party’s actions pursuapt-to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time period that must elapse befrie certain action can be taken, that time period will be deemed to
be reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to
Section 26(a) and the notice of acceleratien given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law™ means any Applicable Laws
where the Property is located that relate to health, satfiy, or environmental protection; (i) “Hazardous
Substances" include (A) those substances defined as toxic cr hazardous substances, pollutants,

or wastes by Environmental Law, and (B) the following sulstznces: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and-iierbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agen's, aud radioactive materials; (iii)
“Environmental Cleanup” includes any response action, remedial ae{ii, or removal action, as defined
in Environmental Law; and (iv) an “Environmental Condition” means-a egndition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause wr permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release ary Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition;
or (iit) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects or could adversely affect the value of the Property. The preceding two sentences will noi apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
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generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower [earns, or is notified by any governmental or regulatory authority
or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property 15 necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmerdal Cleanup.

25. Electroric Note Signed with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loai s electronic, Borrower acknowledges and represents to Lender that Borrower:
(a) expressly consentes gnd intended to sign the electronic Note using an Electronic Signature adopted
by Borrower (“Borrowsi s Eleetronic Signature ") instead of signing a paper Note with Borrowet's
written pen and ink signature; fb)did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electreruc Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d} sighed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doirg so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its t<ivus.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defauit 1o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will 7io! be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. 1he patice will specify, in addition to
any other information required by Applicable Law: (i) the Defaulr; (ii) the action required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise speciticd vy Applicable Law) from the
date the notice is given to Borrower, by which the Default must be curea:iv; that failure to cure the
Default on or before the date specified in the notice may result in acceleration ¢f the sums secured by
this Security Instrument, [oreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosare proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration ard frrezlosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat< specified
in the notice, Lender may require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security Instrument by judicial procéeding,
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, inciuding, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property
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inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Botrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance-may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay a0y claim that Borrower makes or any claim that is made against Borrower in connection with
the collate:al-Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with.exicence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [fLendor purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation, The
costs of the insurance may le rince than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower-2ceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cigned by Borrower and recorded with it.

Borrower

Adricdne Kelly \ ‘/(/%”
T2 P m7

Brian P Kelly
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Acknowledgment
State of lllinois

County of Cook

This instrument wa
Kelly.

knowledged before me on C[ /0 /7“/ by Adrienne

Na{my?izb!ic .
e \/\ b&’l) [)&) @@u \f‘ f

(Print Nam2).

My commissici expires:

Acknowledgment

State of lllinois

County of Cook G [0 /7y

This instrument wgs acknowledged Fefore me on by Brian P
Kelly.
¥
NWHC .
< 4
L\ H-'W @ (/)).& L
(Print Namne)
My commission expires:
Loan Qrigination Organization: U.S. Bank National Loan Originator: Sutan Ellen Brown
Associati
ssoctation NMLS 1D: 222940
NMLS ID: 402761
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CEE CHICAGO TITLE
b e COMPANY

EXHIBIT "A"

Order No.:  24GSA400234LP

For APN/Pzreel ID(s):  13-22-400-013

LOT 15 IN BLUSK 2 IN MILWAUKEE AVENUE LAND ASSOCIATION SUBDIVISION NUMBER 1, A
SUBDIVISION OrF THAT PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, LYING
SOUTHWEST OF MILWALIKEE AVENUE IN COOK COUNTY, ILLINOIS.



