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Street: 1334 OAK PARK AVE
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mortgage secured by this property and, if applicable, a simultaneously dated HELOG.
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared hy:
Lisa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923

Title Order No.: PT24-98907

LOAN #: 2403002085

[Space Above’. iz Line For Recording Data] —---

MORTGAGE

[MIN_1011378-0000176026-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below ana'ather words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower”is PETER J RODRIGUEZ AND ADRIANA RIVERA, HUSBAND AND WICE

currently residing at 1016 N Plum Grove Rd Apartment 106, Schaumburg, 1L 60173.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Neighborhood Loans, Inc..
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LOAN #: 2403002085
Lenderis a Corporation, organized and existing
under the laws of fllinois. Lender's address is 1323 Butterfield Road, Suite 600,
Downers Grove, IL 60515,
The term “Lender’ includes any successors and assigns of Lender.
(C) “MERS” is Morigage Electronic Registration Systams, Inc. MERS is a separate corperation that is acting solely as a
nominae for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M| 485Q1-20286, tel. {888) 679-MERS.

Documenis

(I3} "Note" meaps the promissory Nete dated May 15, 2024, and signed by each Borrower who i3 teégally
ohligated for the debt urder that promisscry note, that Is in either (i} paper form, using Borrower's written pen and ink
sigrature, or (i) elzetranic form, using Borrower's edopted Electronic Signature in ascordancs with the UETA o E-SIGN,
as applicable. Thie Mote evidences the legal obligation of each Barrower who signed the Noie 1o pay Lander
TWO HUNDRED SZVENTY THOUSAND SEVEN HUNDRED FIFTY AND NOMQQ* * x * * ¥ v xaadamwnasarxss
N L R A R R R E R E TR R R E R R R R R R R R R DO"EI’S(U.S. $270.750.00 )
plus intsrest. Each Borrawe, who signed the Note has promised to pay this debt in regular monthly payments and to pay
the dabt in full not later thar._Yane 1, 2054
(E) “Riders" means all Riders tothis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and ¢eemed to be a part ol this-Security instrument. The following Riders are to be signed by Borrower fcheck box
as applicable]:

.| Adjustable Rala:Rider ' Cndominium Hider [] Second Home Rider

.| 1-4 Family Ricler [ "Planrad Unit Development Rider L] V.A. Rider

x| Other(s) [specify]

Fixed Interest Rate Rider

(F} “Security Instrument” means this document, which is<ated May 15, 2024, together with all Riders to this
document.

Additional Refinitions

(G) "Applicable Law” means all coniralling applicable federal, staie; #nd local slalutes, reguiations, ordinances, and
administrative rules and orders (that havs the effect of faw) as well as all 2yplicable final, nor-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all ducs, ies, assessments, and gther charges that
are imposgad on Borrower or the Property by & condominium assoaiation, horeowiiers association, or similar organizahon.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amoui secured by this Security Instrumant on
the date it is due: {ii) a breach of any representation, warranty, covenant, obligation, or.zgrzement in this Security Instrument;
(iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower ar any persons
ar entilies acting at Borrower’s direction or with Barrower's knowledge or consent, or failure o provide Lender with material
nformation inconnection with the Loan, as described in Section 8; ar (iv) any action or proceedingdescribed in Section 12(g).
{J)} “Electronic Fund Transfer” means any transfer of funds, other than a transaction or.gins.ted by check, draft, or
similar paper instrument, which is initiated through an electronic lerminal, telephionic instrurment ‘coinputer, or magnetic
tape s0 a8 to order, instruct, or auihorize a finaricial inslitulion o debit or credit an account, Such term includes, bui is
not limited to, point-of-sale transfers, automaied teller machine transactions, transiers inftialed byslephone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K) “Electronic Signalure” means an “Electionic Signature” as cefined in the UETA or E-SIGN, a3 applicatle,

(L) “E-SIGN" means the Electronie Signatures in Global and National Commerce Act {15 US.C § 7001 of seq.), as it
may be amended from time o time, or any applicable additional o successor legisiation that governs the same subject
matter.

(M) “Escrow ltemns” means: (i) taxas and assessments and other items thal can attain priority over this Security
Instrumant as a lien or encumbranca on the Property: (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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LOAN #: 2403002085
or any syms payable by Borrower to Lender In lizu of the payment of Mortgage Insurance prarmigms in accordance with
the provisians of Section 11; and {v) Community Associalion Dues, Fees, and Assassmenls if Lender requires that they
ba escrowed beginning at Loan closing or at any iime during the Loan term.

(N) “Loan” means the debt obligaiien evidenced by the Nots, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Note, and all sums due under this Securlty Instrurment, plus interest.

(0) “Loan Servicer” means the entity that has the contraciual right to recaive Borrower's Perladic Payments and any
other payments made by Borrower, and administers the Ledn on behalf of Lenter. Loan Servicer dees nel include a
sub-servicer, which is an entity that may service the Loan an behalf of the Loan Servicer.

{P) “Miscellaneous Procesds” means any compensation, settement, award of damages, or proceeds paid by any third
party [ather than insurance procaeds paid under e coverages described in Section 5) tor: {i) damage to, or destruction of,
iha Praperly: (i)} condemnation or other taking of ali or any part of the Praperty; (iif) conveyance in lieu of condemnation; or
liv} misrepresentations of, or omissions s io, the valus and/or condition of the Property.

{Q) “Mortgage Insurance™ means insurance prolecting Lender against the nonpaymant of, or Defautt on, the Loan.
{R) “Partial Payment” means any payment by Borrowar, sther than a voluntary prepayment permitted under the Note,
which is less than a4ull outstanding Periodic Payment.

(S) “Periodic Payrient” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(it} any amounts under Section 2.

(T) “Property” meansiae roperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amiuris received by or due Borrawer in connection with the lease, use, and/or occupancy of the
Property by a party ather thari Barrower.

(V) “RESPA” maans the Real £5.21s Selllemant Procedures Act (12 U.S.C. § 2601 ef seqg.) and ils implementing regu-
lation, Reguiation X (12 G.FR. Part 1924), as they may he amended [om lime 1o tima. or any additional or sucoessor
lederal legislation or reguiation thal goveris ihe same subject matter. When used in this Securily Instrumant, "RESPA!
rafers to all requirements and reslrictions thaiwould apply 1o 2 “ederally relaled mortgage loar” even if ihe Loan does
not qualify as a “federally related mortgage loan’ under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower’s obligaticns under the Notz and/or this Security Instrument.

(X) “UETA” means the Uniform Elettronic Transactions Ast, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Properly is located, as it may be amended from time to
time, or any applicable additional or successor legislation “hat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the L:oan; and all renewals, extensions, and modifications
of Ihe Note, and (i} the-performance of Borrower's covenants and agreen <iits undar this Security Instrument and the Note.
For this purpose, Borrower morigages, grants, conveys, and warrznis 'o MERS (splely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS, thefallnwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ~£ "EXHIBIT A"
APN #: 16-19-115-039-0000
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LOAN #: 2403002085
which currently has the address of 1334 OQAK PARK AVE, BERWYN [Street] [City)

linois 60462-1226 (‘Property Address®), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
aciditions to the improvements on such property, all property rights, including, without limitation, all sasements, appur-
enances, rovallies, mineral rights, oil or gas rights or profits, water righits, and fixtures now or subsequentlly a part of
Ihe properly. All of the foregoing is referred to in this Securily Instrument as ihe “Froperty”” Borrower understands and
agrees thal MERS holds only legal title to the interests grantad by Borrower in this Security Instrument, but, if necessary
lo comply with law or custom. MERS {as nominee for Lender and Lender's succassors and assigns) has Lhe right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; andto take
any action requiredof Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully awns and pos-
sesses the Property coviveved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property undar a lease!inls estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Préperty; and (iif) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumurances and ownership interests of record. Borrower warrants generally the title to the
Praperty and covenants and agrees lo defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs iniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lencer »ovenant and agree as follows:

1, Payment of Principal, Interest, Escrow Iters, Prevayment Charges, and Late Charges. Borrower will pay
each Periodic Paymerit when due. Borrower will aiso pay any prepayment charges and late charges due undsr the Hole,
and any other amounis due under this Security Instrument. P& mants due under the Note and this Ssecurity Instrument
must be made in U.S. currency. If any check or other instrumen received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requitz thal any or all subsanusnt paymests due under
the Note and this Security Instrument be made in one or more of e icllowing forms, as selected by Lender: (a) cash;
{b) meney order; (¢) cerlified check, bank check, treasurer’s check, or clianier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. tederal agency, instruinentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the localion esignated in the Nole or at such ather
location as may be designated by Lender in accordance with the nofice provisions’in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wil' 1ot relieve Borrower from mak-
ing the full amount of alt payments due under the Note and this Security Instrument or perfurining the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accepl and either applyes hald in suspenss
Partial Paymants in its sole discretion in accardance with this Section 2. Lender is no obligated f-accopt any Partial
Payments ar to apply any Parlial Payments at the time such paymenis are accepled, and also is notobligated to pay
inferest on such unapplied funds. Lender may hold such unapplied funds until Borrowsr makes paymen sufficient
to caver a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
againsl ihe total amourt dug under the Loan in calculating the amount dus in connection with any loreciosure pEOCRad-
ing, payoff request, loan modification, or reinstatemant. Lender may accept any payrnent insufiicignt o bring ihe Loan
current without waiver of any rights under this Securily Instrument or prejudice te its rights to rsfuse such payments
in the future.
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(b} Order of Application cf Partial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applizd 1o cach Panodic Paymant in the arder n which il
became due, beginning with the oldest outstanding Periodic Paymanl, as follaws: first 1o interest and then to principal
dueundmﬂheNom,andﬁanIOEsmowl%nm.ﬁaﬂoMsMnmngPeﬁamcPaymenmthendueewepaﬂ1hﬂﬂLanypaw
ment amounts remaining may be applied to late charges and {e any amounts ihen due under this Sequrty Instrument, If
all sums then due under the Note and this Security Instrument are pald in full, any remaining payment amount may be
apmmdinLHMm@smedhmﬂbnjoannmePmmchmmwmcerMMCeMewmmpabmmmeaﬁhawma

I Lender receives & payment from Borrower in the amaunt of one or mere Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment riay. be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Veluilary Prepayments. Velurlary prapaymerils will ba applied as describad in the Nole,

(d) No Change to Paymeni Schedule. Any appiieation of paymens, insurance proceads, or Miscellaneous Fro-
ceeds to principaldue under the Note will not extend or posipane the due date, or change the amount, of the Perindic
Payments.

3. Funds for Zs~row ltams.

(a} Escrow Reguirement; Escrow liems. Except as proviced by Applicable Law, Borrower must pay 1o Lendar on
the day Periodic Paymaeinte are dus under the Note, until the Naote is paid in full, & sum of money to provice for payment
of ameunts dus for all Escrow tems (the “Funds”). The amouni of the Furds required o be paid sach menth may change
during the term of the Loan. Borrewer must promptly furnish ko Lender all notices or inveices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Berrower must pay Lender the Funds tor Escrow lterns unless Lender waives this
ohligation in writing. Lender may waiva/pis obligation for any Escrow Item al any time. In the event of such waiver, Bor-
rower mist pay divectly, when and where pavatle, the amounts dua for any Escrow items subject fo the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow ltems, Lender miy require Borrower fo provide
oroct of direet payment of those items within such time period as Lender may require. Borrower’s obligation io make
such fimely payments and te provide proof of pavment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, |f Borrower is obligated to pa-Eserow Items directly pursuant 1o a waiver, and Borrower fails to
pay limely the amount due for an Escrow lem, Lender mey-axercise its rights undar Section 9 to pay such amount and
Barrower will be ebiigated to repay to Lender any such amount in accordance with Section 8.

Cxcepl as provided by Applicable Law, Lender may withuray the walver a5 to any or all Escrow ltams at any time by
giving @ nolice in accordance with Section 16 upon such withrawal, Borower must pay 1o Lender all Funds for such
Esorow Hlems, and in such amounts, that are then required under 21 Section 2.

{c) Amount of Funds; Application of Funds. Excepl as proviaed by Applicabie Law, Lender may, at any time, col
lect and hold Funds in an amounit up 1o, but not in excess of, the maxiruin amaunt a lender can require undear RESPA.
Lender will estimate the amount of Funds due in accordance wilh Applicable Law.

The Eunds will be hald in an instiution whose deposits are insured by a U8 laderal agency, instrumentality, or entity
finclueting Lender, if Lender is an institution whose daposils are so insured) of a1y Fadaral Home Loan Bank. Lender
witl apoly the Funds to pay the Escrow llems no later than the time specified unaer RESPA, Lender may not charge
Borrower for; (i) hoiding and applying the Funds: (i) annually analyzing the escrow acount; or (iii) verifying the Escrow
liems. unless Lender pays Borrower interest on the Funds and Applicable Law permits [endar 1o make such a charge.
Unless Lerder and Borrower agree in writing or Applicable Law requires interest to be paid-on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Eorrpaer, without charge, an
annual eccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if thare is & zarntus of Funds held
in escraw. Londer will account fo Beirawer for such surplus. If Borfower's Periodic Payment is delirouent by more than
30 days. Lender may retain the surplus in the escrow account for the payment of Ine Escrow llems. [f iz is & shorlage
or deficiency of Funds held in escrow, Lender will notify Bofrower and Borrower will pay to Lender the amount necessary
{6 make up the shortage or deficiency in agcordance with RESPA.

UpdﬁpawﬂenuniMhﬁansumssemnedbyUﬂsSecmﬁykmnumentoranead@rﬁmeﬁremﬂmdbyApMMaMeLaw,
Letidar will promplly refund 1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may altain priority aver this Security Instrument, (b) leasehold payments or ground
rents an the Property, if any, and {c) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower musi promptly discharge any lien thal has priority or may aitain priority over this Securily Instrurment unless
Borrower: {aa) agrzes in writing to Ihe payment of the obligation secured by the lien in a manner acceptable 1o Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcemenit of the lien in, legal procesdings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until stich proceedings are concluded; or (cc) secures from
the holder of the lien an agreement salisiactory fo Lender that suborcinates the lien to this Security Instrument {collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may affain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing ar subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,’ and any other
hazards including Gt not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types-of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. Wrat Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject ¥ Lznder’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaii insurance. If Lender has a reasonable basis to befieve that Borrower has failed to maintain
any of the required insurance Covirages described above, Lender may obtain insurance coverage, a l.ender’s option and
at Borrower's axpense. Unless recuiied by Applicable L.aw, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may sziet the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lander will notify Berrower if requized ta da so undsr Applicable Law. Any such coverage will insure Lender, but
might riat nrofect Borrowsr, Borrower's equidy in the Properly, or the contents of the Property, against any risk, hazard,
ot [abllity and mighi provide grealer or lesser coverage than was previously in effect, but not exceeding the coverage
required under Seclion 5(a). Bormwer acknowledgiss et the cost of the insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could have abtained. Any amounts disbursed by Lender for costs associated
with reinslating Borrower's insurance policy or with placing rew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thuse amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nitica from Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by l@nder and renewals of such policies: {i) will be subjectto
Lender's right to disapprove such policies; (i} must include a stanzar morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
Lender requires, Borrower will promptly give to Lender proof of paid présilums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damags, 1o, or destruction of, the Praperty, such
nolicy must include & standard mortgage clause and must name Lender as mortoagee and/or as an additional loss pavee.

(d) Proof of Loss; Application of Proceeds. In the evant of loss, Borrowar Titst give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration ar iepair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will dishurse from the insurance procezds any initial amounts
that are necessary to begin the repair or restoration, subject i any restrictions applicable o Lendzr, During the subse-
quent repair and restoraticn period, Lendar will have the right te biold such insurance preceeds Ut Lender has had an
opportunity to inspect such Property to ensure the work has been completad i Lender's salisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bl not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property. or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such resto:ation or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ar nat then due, with the excess, if any, paid ‘o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Setilements; Assignment of Proceeds. Il Borower abandons the Property, Lendesr may file,
negotiate, and settle any available insurance claim and related matters. If Borrower dogs not respontd williin 30 days
to a rictice from Lender that Ihe insurance carrier has ofiered to seflie a elaim, then Lender mey negoliale and setlle
the claim. The 30-day period will begin when the nofice is given. In eitner evert, er if Lender acquires the Property under
Seclion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights Lo any insurance procaes in
an amount not 1o excead the amounits unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
rights (olhar than the right 1o any refund of ungarmed premiums paid by Borroveer) under all insurance policies covering the
Praperty, to the extent that such rights are applicable to the coverage of Iha Property. If Lencler files, negotiales, or setlies
2 claim, Borrever agrees that any insurance procesds may be made payable directly o Lender withoul the reed o include
Borrower as an ar'Gitional loss payee. Lender may use the insurance proceeds either to repair or restors 1he Property {as
provided in Seciton-0id)) or to pay amotnis urpaid under the Note or this Seourity Insirument, whather or not then due.

6. Occupancy. Barrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exet:rion of this Security Instrument and must confinue to cccupy the Property as Borrower's principal
residence for at least orie vear afler the date of occupancy, unless Lender atherwise agrees in writing, which consent will
not be unreasonably withhéld, or unless extenuating circumstances exist that are beyond Borrowet’s control.

7 Preservation, Maintena:ice, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or Impair the Propsrly, allow the Proparty to deteriorate, or commit waste on the Property. Whether or not Borrowsr 15 resid-
ing in the Property, Borrower musl maiiiain e Property in order to pravent the Property from deteriorating or decreasing
in value dus 1o its condition. Unless Lende! determines pursuant to Seclion 5 that repair or resioratlon is not economically
feasible, Borrower will promptly repair the Progerty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restorirg the Property only if Lender has released proceeds far such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is complated, deperiding on the size of the résair or resteration, the terms of the repair agreament, and whether
Bowrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the ins.rance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair ar restoration.

Lender may make reasonable entries upon and inspections of the Praperty. If Lender has reasonable cause, Lander
may inspect the interior of the improvements on the Property. Lence: wi'l give Borrower nolice at the fme of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if_ruiing the Loan application process, Borrower or
any persons or entities acling at Borrower’s direction or with Borrower's Enowledge or consent gave materially false,
misleading, or inaccurate information or statementa to Lender (or failed to provida Lender with material infermation} in
connection with the Loan, including, but not limited to, overstating Borrower's i/iccme or assels, undersialing or failing
to provide documentation of Borrower's debt obligations and lizbilities. and misiepresenting Bomowar's aocupancy &f
intended occupancy of the Property as Barrower's principal residencs.

9. Protection of Lender’s Interest in the Property and Rights Under this Secutity Instrument.

(a) Protection of Lender’s Interest. If: (j) Borrower fails to perform the covenants and agresments conlained in his Secu-
rity Instrument; (i) there is a legal proceeding or government ordler that might significantly affect Lender s interest n #he Properly
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condam’ «atien or forleiture, for
enforcament of a lien that has priority ar may attain priority over this Securily Instrument, or to enferce laws o regulalions); or
(iii) Lender reasonably believes that Borrower has abandaned the Property, then Lender may do ant.pey-for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/ar rights under this Security Instiument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may includs, but are net Iimited ¢ () paying any sums secured by a len that has priority or may atlain priorily over
this Securily Instrument; {1} appeariag in ecurt; and (1) paying: {A) reasonable allomeys’ fees and costs; {B) nroparty
napection and valualion fees; and {G) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a hankruptcy groceeding. Securing the
Praperty includes. but is net limited to, exterier and interior inspections of the Property, entering the Property to make
repairs, changing focks, replaging or hoarding up doors and windows, draining water from pipas, efiminating building
ar pther eade violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any cuty or cbligation ta do sa. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lender may work with Borrower to avoid fore-
clasure and/or mitigate Lender's potential losses, butis not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluale Borrower for available alternatives to foreclosure, including, but net limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Barmower secured by this Security Instrument. These amounts may bear interest at the Note rate from the dale
of disbursement and will be payable, with such interest, upan notice from Lender to Borrower requesting payment.

{d) Leaseheld Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the pravisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writtlen consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Propa:ty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerit nf Rents,

(a) Assignment of Pants. To the extent permitted by Applicable Law, in the event the Property is leased lo, used
by, or occupied by a thidd rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
mmmmﬁoﬁoMmmﬂmmesmemﬁweEmemammmmsmWMrMﬁmmﬂmeRHMdeamwsmmemh
Tenznt will pay the Rents to Lénder. Howaver, Bormower will receive the Rents untl (i Lender has given Berrower notice
of Default pursuant to Section 25, and (i) Lender has given nolice to the Teriant that tha Rents are o be paid to Lender.
This Section 10 constitutes an absolutz-assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent pérmitted by Applicable Law, if Lender gives natice of Default lo Borrower: {all
Rents received by Borrower must be held by Serrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lend2r will be entitled o collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rer/s tlue and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays il Ferts due to Lender and will take whatever action is necessary 10
collect such Rents if not paid to Lender; (v) unless Ay licable Law provides atherwise, all Rents coilected by Lender wilt
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver’s bonds, repair and maintenance
cosls, insurance premiums, taxes, assessments, and other cliarijes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed seceiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to have a recelver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Properiy-without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. if the Rents are not sufficient to cover the Cos's of taking contrcl of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rentsimaore than ene menth in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, anc! egrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren's, and has not periormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Cecyirity Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender or. raceiver appointed
under Applicable Law, is not obligated ta enter upon, lake control of, or maintain the Property befoiewrofier giving notice
of Default 10 Borrower. However, Lender, or a receiver appointed under Applicable Law, may do se.atany time when
Borrower is in Default, subject to Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a} Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in iis sole discretion that
such mortgage insurer is no longer eligible 1o provide the Marlgage insurance covarage required by Lender, Barrower will
pay the premiums required to obtain coverage substantially egquivalent ta the Martgage Insurance previously in effsst, at
a cost substanlially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendsr.

If substantially equivalent Maortgage Insurance coverage is nol available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and relain thase payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be nen-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss reserve.

Lender will nz longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
periog thal Lender requires) provided by an insurer selectad by Lender again becomes available, is abtained, and Lender
requires separately designaled payments toward the premiums for Mortgage Insurance.

{f Lender reqliled Mortgage Insurancs as & sendition.of making the Loan and Borrower was required to make sepa-
rately designated paymants toward the prefriums for Mortgage Insurance, Borrower will pay the premiums required 1o
mainiain Mortgage Yis1rance in eflect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for such termination
or until termination is reduizerd by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

{b) Mortgage Insurance Ac.eements. Mortgage Insurange reimburses Lendar for certain losses Lendar may inour
if Borrower dees not repay the Loan-as agread. Borrower is not a party lo the Morigage Insurance policy or coverage.

Mortgage insurers evaluate lheir taial risk on all such insurance iri forge from {ime to time, and may entar into agree-
ments with other parties that share ormolily their tisk, or reduce losses. These agreements may require the mortgage
insurer lo make payments using any source-oifunds that the morigage insurer may have available {fwhich may include
funds obtained from Mortgage Insurance pismiums).

As a result of these agreements, Lender, Another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (direcily or indirectly) ariounts that derive from (or might be characterized as) a poriion
of Borroiver's payments. for Mertgage Insurante, w axchange for sharing or madifying the morigage insurer’s risk,
or reducing losses. Any such agreements will not: () affzet the amounts that Borrower has agreed o pay for Mort-
gage Insurance, or any other terms of the Loan; (i) incease the amount Borrower will owe for Mortgaga Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Bricwer has, if any, with raspect o the Mortgage Insurance
under the Hemaowners Prolection Act of 1988 (12 U.S.C. § 4891 2f seq.), as it may be ameanded fram time to time, or
any additional or successor federal legislation or regulation that'osvérns the same subject mafier {"HPA&". These righis
under the HPA may include the right to receive certain disclosures; iz request and oblain canceliation of the Mortgage
Insurance, ta have the Morigage Insurance terminated autematically_zndsor 1o receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terninaiion,

12. Assignment and Application of Miscellaneous Proceeds: Forfeiturs,

(a) Assignment of Miscallaneous Proceeds. Barrawer is unconditionaliy assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. [f the Froperly is darnaged, any Miscei-
laneous Pracaads will be applied to restaration or repair of ihe Property, if Lander deems ihe restoratior or repar to he
sconomically feasible and Lender's security will not be lessened by such restoration or repranDuring such repair and
restoration period, Lender will have the right to hold such Miscelianeous Praceeds untd Lender lias had an opporianity
to Inspect the Property to ensure the work has been completed 1o Lender's satislacion {which/ iy include salislying
Lender's minimum eligibility requirements for persons repairing the Property, including, but mot limied ts licensing, band,
and insurance reguirements) provided that such inspection musl be undertaken promptly. Lander may.gzy for the repairs
and restoration in a single disbursement or in a series of progress payments as the work s completed, deparnding an
the size of the repair or restoration, the terms of the repair agreement, and whethar Berower is in Dafault on the Loan.
Lender may make such disbursements directly to Borrower, 10 the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Appticable Law reguires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Sorrowar any interest or earnings on such Miscsllanecus Procaeds.
If Lender deems the restoration or repair not to be economically iensible or Lendar's security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be applizd 10 the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applied in the order that
Parlial Payments are applied in Section 2(b}.
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(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Froperty.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a *Partial Devaluation’} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
lhe Miscellaneous Proceeds by a perrentage calculated by taking (i) the total amount of the sums secured immediately
helore the Partial Devaluztion, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2pplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in wriling.

{d) Settlemeni of Claims. Lender is authorized to collect and apply the Miscallaneous Proceeds either to the sums
sacured by this Securicynstrument, whether or notthen due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) fails 16 resrend to Lender within 30 days afterthe date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) tifers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Migcellaneous Proceeds orths party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Berrower will be in Default if any action or proceac-
ing begins, whether civil or eriminal, thal, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Progerty or tights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, piacludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sacurity Instrument. Borrower is uncenditionally assigning to Lender the
proceeds of any award or claim for damages that'ar. aitributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaric ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymentsdia applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lencer Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instriment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeiit. Zender will not be required to commence proceedings
against any Successer in Interest of Borrower, or to refuse to exieid lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any dsmand made by the original Borrower or any Suc-
cessors in Interest of Borrawer. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successqrs if Interest of Borrawer or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise &, 201V right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bowaid. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who igrs this Security Instrument but does
not sign the Nate: (a) signs this Securily Instrument to mortgage, grant, convey, and wa rarit such Borrower’s interestin the
Property under the terms of this Security Instrument; (b} signs this Security Instrument ‘owaive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Sgcuiily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is nowoersonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any othei Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sesurity Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security fastrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Chargas.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (iji) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zene determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Barrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fluad zone delerminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borower feas for sarvices performad in
connhedlion with Borrawer's Default to prolect Lender's inlarest in the Property and rights under this Securily Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and less miligation lees;
and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or ather loan charges coliected or to be collected in connection with the: Loan exceed the permilted limils, then
(i) any such loan charge will be reduced by the amounl necessary 1o reduce the charge to (he permified imit, and {i) any
sums already collstted from Borrower which exceeded permitted fimits will be refunded to Borfower. Lender may choose
to make this refunt-sv reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
raduces principal, the reduction will be ireated as.a partial prapayment without any prepayment charge (whsiher or not a
prepaymeni charge i provided for under the Note). To the extent permitted by Applicable Law, Borrower's asceptance of
any such retund made by ¢rect payment to Borrower will constitute a waliver of any right of action Borrower might have
arising out of such overcharg:.

16. Notices; Borrawer's#hy sical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unlass Applicable Law reguites a difierent method, any written notice 1o Borrowear in con-
nection with this Security Instrument wili L& deamed to have been given Lo Borrower when (i} mailed by firs class mail,
or {iit actually delivered to Borrower's Notice Address (as defined in Seclicn 18(c) below) if sent by means ather tihan firgt
class rmall or Electronic Communication {a¢ defined in Section 16(12) below). Notice 1o any one Berrower will constituie
notice to all Borrowers unless Applicable Law @xbressly requires otherwise. If any nolice to Borrower required by This
Security Instrument is also required under Applicaisle Law, the Applicalle Law requiremént will satisfy the carrasponding
requirement under this Securily Instrument.

(b} Elecironic Notice to Borrower. Unless another defivary melhod s required by Applicabls Law, Lander may provide
notice to Borrower by e-mail or other electronic commun.caliun {'Electranic Communicatiar’) if: (i) agreed to by Lender
and Borrawer in writing; (ii) Borrower has provided Lender wilnt Borrower's e-mail or other efectionic address {(“Flsectronic
Address"); (iii) Lender provides Borrower with the option to recsive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)£ender atherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection witn this Security Instrument will be deemed to have
been given to Borrower wihen sent unless Lender becomes aware that sich nolice is not deliverad. If Lender becomes
aware that any notice sant by Electronic Communication is not defivered “Lendar will resend such communigation to
Borrower by first class mail or by other non-Electronic Communication, Borrewsrnay withrdraw the agreement Io raceive
Electronic Communications from Lender at any time by providing written notici to Lender of Borrower’s withdrawal of
such agreement.

(¢) Borrower’s Notice Address. The address to which Lender will send Borrower notice {*Notice Address”) will be
the Proparty Address unless Borrower has designated a different zddress by written notica to Lender, If Lender and Bor
rower hiave agreed that notice may be given by Electronic Communication, then Borrower maydesignaté an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Barrowar's change of Mutice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies apracadure for reporting
Borower's chiange of Notice Address, then Borrawer will report a change of Notice Address only thizugh that spacified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by defivering it or by mailing it by first clasz.niail 1o Lender's
address stated in this Security Instrurment unless Lender has desigriated another address (including an Etectronic Address)
by notice o Borrower. Any notice in canmection with this Security Instrument will be deemed fo have been given to Lender
only when actually received by Lender ai Lender's designaied address (which may include an Electronic Addgss). It any
nolice to Lender required by this Security Instrument iz alse required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower’s Physical Address. In addition 10 the designated Notice Address, Bomower will provide Lender with
the address whate Borrower physically resides, if different from the Property Address, and nolify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject fo any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conilict will not affect ather provisions of this Secunty Instrument or the Note that can be given effest without
the conflicting provision, and (i) such conflicting provision, to the exient possible, will be considered modified to comply
with Applicable Law. Applicable Law might expliitly or implicitly allow the parties to agrae by cantract or it might ba silént,
nut such silence should not be construed as a prohibilion acainst agreement by conbract. Any action required under this
Security Instrument to be mada in accerdance with Apglicable Law is to be mads in accordance wilh the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in ihe singular will mean and include the plural and vice versa; {b) the
word “may” gives scle discretion without any obligation to take any action; (c) any referznce to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do nol defing, limit, or describe the scope or intent of this Security Instrument
or any particular Scction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Nata and of this Security Instrument.

19. Transfer of thz Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any leqal or beneficial interest in the Praperty, including, but not iimited to, those beneficial interests
transferred in a bond fo: deed. contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowe/ to a purchaser at a future date.

If all or any part of the Propeiuy or any Interest in the Property is sold or transferred (cr if Borrower is not a natural
person and a beneficial Inlsrest ir.Borrower is sold or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of alsums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by-Apiticable Law.

If Lender exercises this option, Lender wiiigive Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the noiice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. I Burrower fails 1o pay these sums prior to, or upon, the expiration of this
perizd, Lender may invoke any ramedies permited by this Security Instrument without further hotice or demand on
Borrower and will be entitled to ¢ollect all expenses nourred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspeiian and valuation lees; and (c) cther fees incurred to protect
Lender's Interest in the Froperty and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce erution. [l Barower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five dlays belors any foreclosure sale of the Property, or (b} suniy cther pericd as Applicable Law might specify for the
termination of Barrower's right to reinstate. This right to reinstate will ratargly in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following coniiions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration/nac accurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note, {zc; pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonabl# aitorneys’ fees and costs; {ii) property
inspection and vatuation fees; and (iii) other fees incurrad fo protect Lender's interest In the Property and/or rights. under
this Security Instrument or the Note; and (dd) take such action as Lender may reasoriz bly require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Soriower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mor. cof the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check. bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whese deposits are insured by a U5 feyzial aganoy, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Senurity Instrument
and obligations secured by this Sacurity Instrument will remain fully effective as if no acceleration had eccurred.

21, Sale of Note. The Note cr a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer
or anather authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more limes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligaticns;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lendar, [fthereis a
change of the Lean Servicer, Borrower will be given wiitten nofice of the change whish will slate the name arid adiress
of the new Loan Sarvicer, 1he address fo which payments should be made, and any other information RESFPA and olher
Applicable Law require in cormiection with & notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
allzged breach and afforded the other party & reasonable peried after the giving of such notice to take correclive action, neither
Borrower nor Lender may commence, join, or be jained fo any judicial actien (either as an individual litigant or amember of a
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that fhe ather
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a tima pericd thad must
slapse before certain action can be taken, thal time pariod will be desmed o be reasonable for purpeses of ihis Sestion 23
The nofice of Delault given 1o Borrewer pursuant 1o Section 26(a) and the nolice of acceleration given to Borower pursuant
10 Section 19 will be deemed to satisfy the notice and opporiunity to take corractive acticn provisions of #his Eection 23.

24. Hazardors> Substances.

(a) Definitionz: As usad in this Section 24: () "Environmental Law” means any Applicable Laws where the Property
is located that relaté to-health, safety, or environingnial protection; (il) “Hazardous Substances” include (A) thase sub-
slances defined as téxiz or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoling, iercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, matarials containiriy asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleariup” inc!ides any response action, remadial action, or removal action, as defined in Enviran-
mental Law: and (iv) an “Environimental Condilior” means a condition ihat can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazar<ous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substarces, or threaten to release any Hazardous Substances, on or inthe Property.
Borrower will not do, nor allow anyane else ta do, anylhing affecting the Property that: (i) violates Envircnmental Law;
(i) creates an Enwirenmental Conditian; or (il due fo the presence, use, or release of a Harardeus Subsiance, creates a
condition that adversely affecis ar could adversely aliact the value of the Property, The preceding two senlences will not
arply to the presence, use, of storage on the Properis-of small quantities of Hazardous Substancas 1hal are generally
recognized to be appropriate to norimal residential uses apd o maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

(c} Netices; Remedial Actions. Borrower will promptll grve Lender writlen notice of: (i) any Investigation, glaim,
demand, lawsuit, or clher action by any governmental or regulaizry agency or private parly involving the Property and ary
Hazardous Substance or Environmental Law of which Borrower Fizs astual krowledge; (i) any Environmental Condition,
including but not limited to, any spilfing, leaking, discharge, release, cr tiraat of release of any Hazardous Substance; and
(iii} any cendition caused by the presence, uss, of release of a Hazardrus Substance that adversely affects the value of
the Property. If Borrower learns, or is notified Gy any governmental or regulatoly authority or any privale party, that any
removal or other remediation of any Hazardous Substance affecling the Fiaperty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Noinniain this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Noie evidencing the debi for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprassiy consented and intended to
sign the elactranic Note using an Elactronic Signalure adopted by Boriower (Borrower's Etezivenic Signature” instead
of signing 8 paper Note with Barrower's writlen pen and ink signaturs; {b) did not withdraw Borrawsr's express consent
o sign the slectronic Note using Borrower's Eleclranic Signature; (c) understood that by signing the sestrinic Note sing
Rorrower's Electronic Signalure, Barfower promisad (o pay (he debl evidencer by the electronic Nots s accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent anc unaarstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with ite.terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender wili give a notice of Default to Borrowsr prior t0 acceleration fellowing Borrower's
Default, excenl thal such notice of Defaull will not be sent when Lender exerclses s right under Section 18 unless Appi-
cable Law provides otherwise. The notice will specify, in addition 1o any other infermation requirsc by Applicable Law:
(i) the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure

the Default on ar before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;

“and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dale specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secdrity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fes is permitted‘urider Applicable Law.

28. Placemen® of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requil=c' by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's inteiests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purctasas may not pay any ciaim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sarrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the collateral Sorrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposa-in'connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The<osts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The cosls of the insurar.ce may be more than the cost of insurance Barrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agis¢s to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrowér and recoraed with it.

;: A 4
e ;|
?"1 f o " ,/ﬁ-‘}/)ff_#’"w;:; e / (Seal)

1;”.? .

f

PETER J RODRIGUEZ 7
it I _
paay ( L _ (Seal)
ADRIANA RIVERA -

State of QL_\
County of 50

This instrument was acknowledged before me on A S B\?\ (date) by PETER J
RODRIGUEZ and ADRIANA RIVERA.

(Seal)

‘ _ ] . - \
. ¥ LSEgIAClDﬁIE%':LL BignatUre of Notary Public
\ Notery Public, State of Hilnols
My Commission Expires

Fabruary 01, 2026
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Lender: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Originator: Juan Loya

NMLS ID: 755868
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FIXED INTEREST RATE RIDER

THIS Fixed Inierest Rate Rider is made this 15th day of May, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower’) to secure Borrower’s Note o Neighborhood Loans, Inc., a Corporation

(the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

1334 OAK PARK AVE
BERWYN, IL 60402-7226

Fixed Interest Rais Fucer COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiiie? covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promiesory note dated May 15, 2024. and signed by each Borrower who is
legally obligated for the debt under iz promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, sing Borrower’s adopted Electronic Sighature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower wha signed the Note to pay Lender
TWO HUNDRED SEVENTY THOUSAND SEVEN HUNDRED FIFTY AND NOMQQ» * * **** 3k kb hmwamrwxis
AERFEEERERAD DA AN R F R E AN XXX ALK AL Bk F 2V * Ng|lars (U.S. $270,750.00 ) plus interest at the rate
of 8.875 %. Each Borrower who signed thé Vote has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than June 1, 205%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ind covenants contained in this Fixed Interest Rate Rider.

] E ird "
T N ' il R o
r ]'J‘ft’ﬁ\,j A ;f! f L” 3 T e (S Ea”
PETER § RODRIGUEZ
| ;74»7””“ ef‘ T (Seal)
ADRIANA RIVERA

IL — Fixed Interest Rate Rider
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Exhibit A

LOT 17 AND THE NORTH 1/2 OF LOT 18 IN BLOCK 24 IN SOUTHEAST GROSS SECOND CAK PARK
ADDITION, SAID ADDITION BEING A SUBDIVISION OF BLOCKS 6 AND 24 OF THE SUBDIVISION OF
SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT

THE SOUTH 300 ACRES THEREOQF) IN COOK COUNTY, ILLINOIS.

Legal Description PT24-58907/39



