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MORTGACE

[MIN 1002634-0000012044-6 |
MERS PHONE #: 1-858-679-6377

DEFINITIONS

Words used in multiple sections of this docurent are defined below and other werds are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16,4224 and 26, Cerlain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is GEORGE REMUS

cunently residing at 7435 PRESCOTT LN, COUNTRYSIDE, IL 60525.

Borrawer is the mortgagor under this Securlty Instrument.
(B) “Lendet”is Farmers Bank & Trust.

Initials: /{,/M’L—"
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) LOAN #: 240212125
Lender is a State Bank, organized and existing
under the laws of Kansas. Lendei’s address is 1017 Harrison Street, Great Bend,

KS §7530.

The term “Lender” includes any successors and assigns of Lender.

(C} “MERS” is Morigage Elscironic Registration Systems, (nc. MERS Is a separate corporation that is acling solely as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 20286,
Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 12, 2024, and signed by each Bormower who is legally
obligated for the 4sbt under that promissory note, that is in either (1} paper form, using Borrower's wriiten pen and ink
signature, or {ii; e\=tronic form, using Borrower's adopied Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Wets svidences the legal obligation of each Borrawer who signed the Note to pay Lender
EIGHT HUNDRED FOZWTHOUSAHD AND NO”.no* LEAAARRERAREEEEE FFEEE R EEE TR LR R R Y
FhEAEEERRE bR hUR dh Ak E ekt Rsen R snwnn s rrensex Dofars (U5, $840,000.00 )
plus interest. Each Borrowar 1hn signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than v’y 1, 2054,
(E) “Riders” means all Riders Ic this Security Instrument that are signed by Barrower. All such Riders are incorporated
info and dsemed to be a part of this Sssurly Instrument. The following Riders are to be signed by Borrower [check bex
as applicable):
Adjustable Rate Rider [ Ceneminium Rider L1 Sacand Home Rider
(1 4 Family Rider [ Piannad Unit Development Rider (1 vA. Rider
{%] Other(s) [spscity]

Fixed Interast Rate Rlder

(F) “Security Instrument” means this document, which s datad June 12, 2024, together with all Riders to this
document.

Additiongl Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and Incal statutas, regulations, ordinances, and
administrative rules ard orclers (that have the effect of law) as well as all app'icat)e final, non-appealable judicial opinions.
{(H) “Community Assoclation Dues, Fees, and Assessments” means all dues, *4rs, assessments, and other charges that
are imposed on Borrower or the Property by a condominiurm assoclation, hormeovmee association, or similar organization,
(I} “Default” means: (i) the failure to pay any Perlodic Payment or any other amount se<ired by this Securily Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agieerent in this Security Instrument;
(ii1) any materially false, misleading, orinaccurate informalion or statsment to Lender provid xd by Borrower or any persons
or enlities acting at Borower's direction or with Borrower’s knowledge or consent, or failure 1o provkie Lender with material
information in connection with the Loan, as described in Section 8; or (v) any action or proceeding <zs:aned in Section 12(e).
() “Electronic Fund Transfer” means any transfer of funds, ofher than a transaction originat=d by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic insitument, coriputer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such terri includes, but is
not limited 1o, point-of-sale transfers, automaled feller machine fransactions, transiers initiated by tslephone or other
electronic device capable of communicating with such financial institution, wire ransfers, and automated clearinghouse
transfers.

{i} “Ehlactronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

{L) “E-SIGN" means ths Elsctronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 ef seq.), as it
may be amended from fime to time, or any applicable additional or suceesser legistation that governs tha same subject
mattar,

(M) “Escrow Items™ means: {i) taxes and assessmenis and other items that can attain priority over this Security
Instrumant as a lien or encumbrance on the F'raEerty; () leasahold payments ar ground rents on the Property, if any;
{ii) premiums for any and all insurance required by Lander under Section §; (iv) Morigaga (nsurance premiums, if any,

it
021"
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LOAN #: 240212125
or any sums payabla by Borower to Lender in Jleu of the payment of Morigage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assassments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan™ means the debt obligation evidenced by the Note, plus interast, any prepaymant charges, costs, expenses,
and late charges due under the Note, and all sums due undsr this Security Instrument, plus interest.

{O) “Loan Servicer" means the enflly that has the contractual right to recsive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan en behalf of Lander. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Lozn on behalf of the Loan Servicer.

(P) “Missellansous Procesds” means any compensation, satflement, award of damages, or proceeds paid by any third
party (other than insuranca proceeds paid under the coverages described in Section 5) for: (i) damage to, or desiruction of,
the Property; {il} condemnation or other taking of afl or any part of the Property; (i) corveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as i, the value andvor condition of the Property.

(Q) “Morigage lisurance” means insurance proteciing Lender against the nonpayment of, or Defauli an, the Loan.
(R) “Partial Payniunt” means any paymeni by Borrower, ather than a voluntary prepayment permitted under the Nots,
which is less than 4 fuil outstanding Periodic Payment.

(3) “Periodic Paymen.” means the regularly schaduled amount due for {i) principal and interast under the Note, plus
{iy ary amounts under Setian 3.

(T) “Property” means the pionery descilbed below under ihe heading ‘TRANSFER OF RIGHTS IN THE PROPERTY®
(U) “Rents" means all amoints recaived by or due Borrower in connection with the Iease, use, and/ar accupancy of the
Property by a party other than Berower,

(V) “RESPA” means the Real Estate Sattlement Procedures Act (12 U.S.C. § 2601 &t seq.) and its implementing regi~
lation, Regulation X {12 C.FR. Part 124y, as they may be amended from time io time, or any additional or successor
federal lagislation or regulation that governs tiz same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and regirictions that would apply to & “federally related mortgage lean” even if the Loan does
not quelify as a “federally related mortgage loz n" under BESPA.

(W) “Succassor In Inferest of Borrower” mean: ary party that has taken title to the Propenty, whethar or not that party
hias assumed Borrowar's obligations under the Note 4 ior this Security Instrument,

(X) “UETA” means the Uniform Electronic Transactions Ac?, o similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time to
fime, or any applicable addilional or successor legislation tha. acwsms the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender (i} the rapaymant of the Loz, and 2l ranewals, exiensions, and modifications
of tha Note, and (ii) the performance of Borrower’s covenants and agreement s under this Security Instrument and tha Note.
For this purpose, Borrower mortgages, grants, conveys, and warranis to MERS {eJlely as nomines for Lender and Lender's
successors and assigns) and {o the suceessors and assigns of MERS, the follwinn described property located in the
County of COOIK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™
APN ¥ 18-18-402-011-0000

Initials: N —
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. LOAN #: 240212125
which currenlly has the address of 143 INDIANWOOD LN, INDIAN HEAD PARK [Streel] [City]

llincis Bg;.szs-a?]zs (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
p Coce]
examption iaws of thig State.

TOGETHER WITH all the improvements now or subsequently srected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
teriances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixiures now or subsequently a part of
the property. All of the foragaing is raferred ta in this Securlty Instrument as the “Proparty”’ Borrawer undersiands and
agrees that MERS holds only legal tille to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or al' of those interests, including, but not limited to, the right to foreclose and sell the Properly; and to take
any action required of Lendar including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPF.ESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sasaes the Proparty erive yad in this Security Instrument in fea simple or lawfully has the right ta use and cceupy the
Property under a leaseholu e<tate; {li) Bormower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propzrty; and (jif) the Property is unencumbered, and not subjeci to any other ownership interest
in the Property, axcept for encumbrencas and ownership interasts of record. Borrower warranis generally the fitls to the
Property and covenants and agrees tz-defend the title fo the Property ageinst all claims and demands, subject ie any
encumbrances and ownership interexts of record s of Loan closing.

THIS SECURITY INSTRUMENT combi.1es uniform covenants for national use with limited variations and non-uniform
covenants that reflact specific lllinols state requ’ements to constitute a uniform secutity instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender sovenant and agree as follows:

1. Paymant of Prinolpal, Interest, Escrow [tems, Prepayment Charges, and Lata Charyes, Bonower will pay
each Periogic Payment when due. Borrower will also pay any prapayment charges and late charges due under the Note,
and any ather amounts due under this Securily Instrument. Fa mernis due under the Nois and this Security Instrument
must be made in UL.S. currency. If any check or other instrument mce’ved by Lender as paymant under tha Note or this
Security Instrument is returned fo Lender unpaid, Lender may requirz viat any or all subsequent payments due under
the Note and this Security Instrument ke made in one or more of the f=iowing forms, as selected by Lender: {a) cash;
{b) money order; {c) certified check, bank check, treasurer's check, or cashlur's check, provided any such check is drawn
upon an Insiitution whose deposiis are insured by a 1).S. federal agency, insirurantality, or enlity; or {d} Electronic Fund
Transfer.

Fayments are deamed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in 3ection 16. Lender may accapt or
return any Partial Payments in its sole discratfon pursuant o Section 2,

Any offset or claim that Borrowsr may hava now or In the fulura against Lender will not zsneve Borrowar from mak-
ing the full amaunt of all payments due under the Note ard this Security Instrument or periormipg the covenants and
agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply orbuid in suspenss
Partial Payments in its sole discration ih accordancea with this Section 2. Lender is not ohligated to acsept any Partial
Payments or to apply any Partial Payments at the time such payments are accapted, and also is not abligated {o pay
interest on such unapplied funds. Lendar may bold such unapplied funds uniil Borrower makes payment sufficient
to cover a full Perodic Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan.
If Borrower does not maka such & payment within a reasonable paricd of time, Lendar will aither apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, paycff raquest, loan madification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan
current without waiver of any rights under this Security Instrument or prejudice fo fis rights 1o refuse such payments

In the future,
Initials: j //W'/
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LOAN #: 240212125

(b} Quder of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, baginning with tha oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Nots, and finally to Escrow ltems. If all outstanding Perlodic Payments then due are paid in full, any pay-
ment amounts remalning may be applied to late charges and to any amounis then dus under this Security [nstrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, In Lender's sole discration, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amount of one or more Periodic Payments anct the amount of any
Ia;n charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender wil apply such payments in accardanca with Applicable Law.

{e) Voluntary Prepayments. Vaoluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
g:eds fo princizal dae under the Note will not extend or postpone the due date, or change the amount, of the Periodic

ymanis,

3. Funds for Esc7ow ltems.

{(a) Eserow Requiiaw ant; Escrow ltems. Except as provided by Applicable Law, Borrower must pay io Lender on
the day Perlodic Payments ar2 due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrowiter.:s (the “Funds”}. The amount of the Funds raquired to be paid each month may change
gquﬁ%g the term of the Loan. Boirgwer must promptly fumish to Lender all notices or involcas of amaunts to be paid under

is Section 3,

{b) Payment of Funds; Waiver. B.niwer must pay Lender the Funds for Escrow (tems unless Lender waives this
obligation in writing. Lender may waive ihis ~5ligation for any Escrow tem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pevable, the amounis due for any Escrow ltems subject to tha waiver. If Lender
has waived the requirement ta pay Lender the Fun s for any or all Escrow ltems, Lender may require Borrower {o provide
proof of direct payment of those items within surn vime period as Lender mey require. Borrower's obligation to make
such fimely payments and to provide proof of payine.*-is deemed to be a covenant and agreement of Borrower under
ihis Security Instrument. 3f Borrower is obligated to pay Eeziow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount dus for an Escrow liem, Lender r.ay exercise its rights under Secticr 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amorint 'n accordance with Section 9.

Except as providad by Applicable Law, Lander may withdiay+ the waiver as to any cr all Escrow liems at any time by
giving a nolica in accordance with Section 16; upen such withdia:va), Borrower must pay to Lender all Funds for such
Egcrow Hems, and in such amounts, that are then reguired under thie Snction 3.

{c) Amount of Funds; Application of Funds. Except as provided Sy Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up fo, but not in excess of, the maximum amvunt a lendar can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabia-Lauz

The Funds wiill be held in an institulion whoss deposits arz insured by a U.5, iac2ral agency, instrumeantality, or entity
{including Lender, if Lender is an ingtitution whose deposits are so insured) or in iy Federal Home Loan Bank. Lendet
will apply the Funds o pay the Escrow ltems no laler than the time specified und2t RESFA, Lender may not charge
Barrower for: {j) holding and applying the Funds; (i) annually anayzing the escrow agcoun; or (i) verliying the Escrow
Itams, unless Lender pays Borower intarest on the Furds and Applicable Law parmits Lencariao make such a charge.
Unless Lender and Borrower agres In wriling or Applicable Law requires interest to ke palc on 2 Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds, Lender will give to Borrewte:, without charge, an
annual accounting of the Funds as required by AESPA.

(d)} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplizs of Funds held
in escrow, Lender will account to Borrowsr for such surplus. tf Borrowar's Periogic Payment is delinquent by more than
30 days, Lendar may ratain the surplusg in the eserow account far the payment of the Esorow ltems. If there is 2 shaortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upen payment in full of all sums secured by this Security Insttument, or an earlier time if required by Applicable Law,
Lender will pramptly refund to Borrower any Funds hekd by Lender.

4, Charges; Llens. Borrower must pay (2) all taxes, assessments, charges, fines, and Impositions aftributable io
the Property which have priority or may attain priority over this Sacurlty Instrument, {b} leasehold payments or ground
rents on the Property, if any, and (c¢) Community Association Dues, Fees, and Assessmants, If any, [f any of thase items
are Escrow lterms, Borrower will pay them in the manner provided in Section 3,

Initigls: 2/ //
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Borrower must promply discharge any lten that has priority or may aitain priority over this Security Instrument uniess
Borrower: (aa) agrees [n writing to the payment of tha obligation secured by ihe lien in a manner accaptahle to Lendsr, but
only so long as Borfower is performing under such agreement; {bb) contests the lien in goad faith by, or defends against
enforcement of the flen In, lagal procescings which Lender detarmines, inits sole discretion, cperate o prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the flen an agreement satisfactory to Lerxler that subordinates the Een 10 this Security Instrument (collectively,
the *Requived Actions). I Lender determines that any pert of the Property is subject 1o a lien that has priority or may attain
priority over this Securily Instrument and Barrower has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower a nofics identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or mora of the Required Actions,

B. Property Insurance.

(8} Insurance Requlrement; Coverages. Bormower must keap the improvements now existing or subsegquently
erected on the Preperty insured against lass by fire, hazards included within the term “extended coverage,” and any other
hazards includiig, Lut nat imited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrover must
maintain the types of insurance Lender requires in the amounts {including deductible levals) and for the periods that
Lender requires. Whet Lander requires pursuant to the praceding sentences can changa during the term of the Loan, and
may exceed any minimam eoverage required by Applicable Law, Borrowar may choosa the insurance carrier providing
the insurance, subject to Lanuer's right to disapprova Borrower's cholce, which right will not be exercised unreasonably,

(b) Fallure to Maintain laswrance. If Lander has a reasonable basis to befleve that Borrower has failed to maintain
any of the required insurance covrirzges described above, Lender may oblain insurance coverage, at Lender’s option and
at Borrower's expanse. Unless requirma by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed cowarur< obtained by Borrawer. Lender is under no ollligation to purchase any particular
type or amount of coverage and may select 4w provider of such ingurance in its sole discretion. Bejore purchasing such
covarage, Lender will notify Borrower if regLired to do a0 under Applicable Law. Any such coverage will insure Lender, but
might not prolect Borrower, Borrower’s equily 'n fhe Propearty, or the conlents of the Properly, against any risk, hazard,
or liabllity and might provide greatsr or lesser ccverana than was previously in effect, but not exceeding the coverage
required under Section 5(a), Borrower acknowledges \at the cost of the insurance coverage so obtained may significantly
excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Bomower’s insurance pollcy or with placiag new insurance under this Section 5 will become adkditional
debt of Borrower secured by this Security Instrument. These arounts will bear intorest ai the Note rate from the date of
disbursement and will be payable, with such interest, upon notice f-am Lender to Borrower raquasting paymeni.

{c) Insurance Policies. All insurance policies required by Lerde’ and renewals of such palicies: (i) will ba subject to
Lender’s right to disapprove such policfes; {il) must include a standara riorigage clause; and (ilf) must nams Lender as
mortgagee and/or as an additional loss payee. Lender will have the rig,it 1o hold the policies and renewal cerfificates. if
Lender requires, Borower wili promptiy give ta Lender proof of paid pramii ms and renewal notices. i Borower obtains
any form of insurance covarags, not otherwiss required by Lender, for damage @, or destruction o, the Property, such
policy must include a standard mortgage clause and must name Lender as martgagae andfor as an addltional loss payee,

(d) Proof of Loss; Application of Proceeds. In the avent of loss, Borrower must zive prompt notlee to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Anv insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to he economically feasible and determines that Lender's security will not be iessensd
by such restoration or repair,

If the Property is o be repaired or restored, Lender will disburse from the insurance procears any inftial amounts
that are necessary to begin the repair or restoration, subject to any resirictions applicabls to Lander During the subse-
quant repair and restoration period, Lender will bave the right to hold such insurance proceeds until Le;dbr has had an
opportunity fo inspect such Property to ansure the work has been completed to Lender's satisfaction {which may include
satisfying Lender's minimum eligibtlity raquirements for petsons repaining the Property, including, but nat limited ta,
licensing, berd, and insurance requirements) provided that such inspection must ba undertaken promptiy, Lender may
disburse proceeds for the repairs and restoratlon in a single payment or in a serigs of progress payments as the work is
completed, depending on the size of tha rapair or restoration, the terms of the repair agresment, and whether Borrower
Is in Default on the Loan. Lender may make such disbursements dirsctly 10 Borrower, to the parson repairing or restor
ing the Property, or payable jointly & both. Lender will not be required to pay Borrowsr any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjustars, or other third parties, retained by Borrower will not be paid out of the Insurance proceeds and will be tha sole
obligation of Barrower,

Inltlals: «/
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if Lender deems the restoration or repair not to be economically feasible or Lender's security woulg be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,

whether or not then tue, with the excess, if any, paid to Borrower. Such insurance procseds will be appliad in the order
that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Borrawer abandons the Property, Lender may fils,
negotiats, and setile any available hsurance claim and related mattars. If Borrower does not respond within 30 days
to & natice from Lender that the insurance carier has oifered to ssttla & claim, then Lender may negoliaie and setile
the claim. The 30-day period wil begin when the notice Is given. In silher event, or if Lender acquires the Property under
Section 26 or atherwise, Bomower is unconditionally assigning to Lender (i) Borrower's righls to any insurance proceeds in
an amount not to exceed the amounts unpald under the Note and this Security Instrument, and (ii) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, 1o the extent that such rights are applicable to the coverage of the Proparty. If Lender files, nagofiates, or selties
a cialm, Bomower arees that any insurance proceeds may ba mack payable directly to Lander without the nead fo inciuda
Borrower as an auzitional loss payes. Lender may use the insurance proceeds eithar to repair or restore the Property (as
provided in Sectior. 6/20) or to pay amounts unpaid undar the Note ar this Security Instrument, whether or not then due.

6. Oeccupaney. Purmwer must acoupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the execudor. »f this Security Instrument and must continue o occupy the Property as Bormower's principal
residance for at least one yee. sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhalki, o: inless extenuating circumstances exist that are beyond Beorrower’s contrel.

7 Preservation, Maintenar~z, and Proiection of the Property; Inspections. Borower will not dastroy, damage,
or impair the Praparty, allow the Properiy to delerlorate, or commit wasts on the Property. Whathar or not Borrower is resid-
ing in the Property, Borrower must mari=i the Property in order to prevent the Propearty from deteriorating or decreasing
in value due to its condition. Unless Lender rleizarmines pursuant fo Section 5 that repair or restoration is not economicelly
feasible, Borrower will promptly repair the Praperty if damaged to aveid further deteriotation or damage.

If insurance or condemnation proceeds are pa.d to Lender in connection with damags to, or the taking of, the Property,
Borrower will be responsibla for repairing or restoriig ‘v Property enly i Lendar has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and res'wiation In & single payment or In a serfes of pragress payments as
the work is completed, depending on the size of the repai~ oi restoration, the terms of the repair agreemant, and whether
Bomower is In Default on the Loan. Lender may make such disbursements directly to Bomrower, to the person repairing or
restoring the Property, or payable jointly to both. i the insura e nr condamnation proczeds are not sufficlant 10 repair or
restore the Proparty, Borrower remains obligated 1o completa such veoair or restoration,

Lender may make reasonable entries upen and inspections of the, Property. )f Lender has reasonable ¢zuse, Lender
may inspect the interior of the improvernents on the Property. Lendar wid rjve Borrower notice at the time of or prior to such
an interior inspection specifving such reasoneble causa.

8. Borrower's Loan Application. Borrower will be in Default if, durir.g th: Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kiior.iedge or consent gave matarially false,
misleading, or inaccurete information or statements to Lender (or failad to provicis Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowear's incarz or assets, undarstating or fafling
to provide documentation of Borrower's debt obligations and liabllities, and misreprosenting Borrower's ocoupancy or
intended occupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender’s Interest In the Proparty and Rights Under this Security Ir.stroment.

(a) Protection of Lender's Inferest. i {f} Borrower {alls to perform the covenants and agreernenis “antained in this Secu-
rity Instrumeni; (if} there is a legal proceading or governmant order that might significantly affect Lendei s litarest inthe Property
andfor rights under this Securily Instrument (such as a proceading in banknupicy, probale, for candemiw.iivn or forfeiture, for
enforcament of a lien that has priorlty or may attain priority over this Security Instrument, or to enforce laws w1 ) 2gulations); or
(iii) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security lnstrument, includ-
ing protecting and/or assessing the value of the Proparty, and securing and/or rapairing the Property. Lender's actions
may include, but are not limited 1o; ()) paying any sums securad by 2 iien that has priority or may attain priority over
this Security Instrument; (II) appearing in court; and {{Il) paying: (A} raasonable attorneys’ faes and costs; (B) property
inspection and valuation fees; and [C) other fees incurred for the purpase of protecting Lender's interest in the Property
andfor rights under this Seecurity Instrument, including s securad position in & bankruptey proceeding. Securing the
Property includes, bid is not [imited to, exterior and interior inspections of the Praperty, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, dralning water from pipas, sliminating building
or other code violations or dangerous conditions, and having uiilities tumed on or off. Allhough Lender may take action
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under this Sectlon 9, Lender is not raquired ta do so and is not undar any duty or obligation to do 0. Lender will nat be
llable for not taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Dafault, Lender may work with Borrower to avaid fore-
Closure and/or mitigate L_snder’s potantial losses, butis not obligeted to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluats Bomower for available altematives to forectosure, including, but not limited to, obtaining
credit reports, litle reports, tiile insurance, property valuations, subordination agreements, and third-party approvals, Bor
rowar guthorizes and consents to these actions, Any costs associated with such loss miligation activities may be paid by
Lendey and recovered from Borrower as described below in Section 9{c}, unless prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursad by Lender under this Section 8 will bacome additional
debt of Borrower secured by this Security Inatrument. These amounis may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Securlty Instrument is on a leasehold, Barrower will comply with aif the provisions of the
lease. Borrowar il not surrender the leasehold estate and inferests conveyed or terminale or cancel the ground leage.
Borrower will nut, wihout the express wiitten consent of the Lender, alter or amend the ground lease. if Borower acquires
fee tille to the Proparty; the leasahold and the fee title will not merge unless Lender agrees to tha merger in writing.

10. Assignment e, Rents,

{a) Assignment 7 Pants. To the exient permited by Applicable Law, in the event the Propetty is leased to, used
by, or occupied by a third pary {"Tenant’}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of 1o whom the Rants are payable. Borrower authorizes Lender 1o collect the Rents, and agrees that each
Tenant will pay the Rents to Lendar However, Borrower will recelve the Rents uniil (i) Lender has given Borrower notice
of Default pursuant fo Section 26, anr{ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolutc #ssignment and not an assignment for addifional security only.

(b) Notice of Befaull, Jo the extent periited by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents recaived by Borrower must be held b Borrowsr as trustee for the beneiit of Lender only, to be applied 10 the sums
sacured by the Securily Instrument; (if) Lender vili 22 entitled to collect and receive all of the Rents; (jii) Borrower agrees to
instruct each Tenant that Tanant s to pay all Rents du 2 #nd unpaid to Lendar upon Landar’s written demand to the Tenant;
(iv) Borrower will ansure that each Tenant pays all Tysnis due o Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicrise Law provides othenwise, all Rents collected by Lender will
be appfied first to the costs of taking control of and manaaina the Property and collecting the Rants, including, but not
limited to, reasonable attomeys' fees and casts, recsiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and other chaiges an the Properly, and then to any other sums secured
by this Security (nsirument; (vi) Lender, or any judicially appointed renebver, will be liable to account for only those Rents
actually received; and {vii} Lender will be snfitled to have & recsiver ar pointed to take possession of and manage the
Property and collact the Rents and profits derived from the Property: without any showling as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient 10 ¢over the vasis of iaking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will hecoma indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collact any of the Renti meve than one month in advance
of the time when the Aents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrowsr represenis, wamants, covenants, and ageet that Borrawer has nat
signed any prior assignment of the Rents, will not make any further assignment of the Remiz, ara has not perormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securtly 'nstrument.

{fi Coniral and Waintenance of the Property. Unless requirad by Applicable Law, Lender, or 2 receiver appointsd
under Applicable Law, is hot obligated to enter upon, take contrel of, or maintain the Property hefore or £ giving notice
of Delault to Borrower, Howaver, Lender, or a recelver appointed under Applicable Law, may do so at any time when
Barrawer is In Defaull, subject to Applicable Law.

(9} Additlonal Provisions, Any application of the Rents will not cura or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does rot relieve Borrower of Borrower's obligetions under Section 6.

This Section 10 will ferminate when all the sums secured by this Security Instrument are paid in full.

11. Wlortgage insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to mainiain the Mort-
gage Insuranca in effect. If Borrower was required o make separately designated payments foward the premiums for
Mortgage Insurance, and {j) the Mortgage Insurance coverage required by Lender ceasas for any reason 1o be available
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from the mortgage insurer that previously pravided such insurance, or {ii) Lender determines In its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wil
pay the premiums required t> obtain coverage substantialiy equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
maortgage insurer sslected by Lender,

it substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance covarage ceasad to be in effect. Lender
will accept, use, and refain these payments as a non-refundable loss reserva in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan ia paid in full, and Lender will not ba requirad to pay Borrower any
interest or earnings on such less reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer salected by Lander again becomes available, is obtained, and Lender
requires separately designaled payments loward the premiums for Morigage Insurance. '

f Lender requir=d Motigage Insurance as a condition of maldng the Loan and Borrower was required fo make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borower will pay the premiums reguired to
maintain Morigage Ir.sw 81ce in effect, or to provide a non-refundable loss reserve, until Lendar’s requirament for Martgage
tnsuranca ends in accrdz.1ce with any written agreement batween Borrower and Lander providing for such termination
0{ mﬁ:qteginf?m is requirs®. by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay Interest
al ote rate.

(b} Mortgage Insurance hg s=ments. Mortgage Insurance reimburses Lender for certain losses Lendsr may Incur
if Borrower does net repay the Loan =3 agreed. Borrawer is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers avaluate their tlal i1sk on all such insurance in force from time to time, and may enter into agree-
ments with other pariies that share ar modi®, their risk, or reduce losses. These agreements may raguire the mortgage
insurer to make paymants uging any sourc: of iunds that the mortgage Insurer may hava avaftable (which may includa
funds obtained from Mertgage Insurance premiurns).

As a result of these agreements, Lender, anothar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (diractly or indirecly) 2v.-cunts that derive from (or might be characterized as) a portion
of Borrowsr's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
ot reducing losses. Any such agreemsnts will not: {i) afect the amounts that Borrower has agrsed to pay for Mori-
gage lnsurance, or any other terms of the Loan; (i} increase 'he amount Borrower will owe for Mortgage Insurance;
{iif) entile Borrower to any refund; or {iv) affect the rights Barrcwer has, if any, with respact to the Mortgage [nsurance
under the Homaowners Protecfion Act of 1998 (12 U.5.C. § 4901 4t se1.), as it may be amended from time to time, or
any addificnal or successor federal legislation or regulation that govains the same subject matter ("HPA'). These rights
under the HPA may ihclude the right fo recelve cortain disclosures, to ‘zquest and oblain cancellation of the Mortgage
Insurance, to have the Mortgage (nsurance terminated automatically, and/or ta recsive e refund of any Morigage Insur-
ance premiums that wera unearned at the time of such cancellation or terminston.

12 Assignment and Application of Miscellaneous Proceeds; Forfelturs.

(a) Assignmant of Miseellansous Procaeds. Borrawer is unconditionally assiorang the right ta receive alt Miscel-
laneous Proceeds to Lender and agreas that such amounts will be paid to Lendar.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pioperty is damaged, any Miscel-
lansous Proceeds will be applied to restoration or repair of the Property, if Lender deems thr, recloration or repair to be
economically feasible and Lender's secutity will not be lessened by such restoration or repair. Duiing such repair and
restoration periad, Lender will have the right to hold such Miscellaneaus Proceeds until Lendar 25 had an apportunity
to inapect the Properly to ensure the work has been completed to Lander’s satisfaction (which may include satisfying
Lender’s minimum sligibllity requirements for persons repairing the Property, including, but not limitea 1o wensing, bond,
and insurance requiraments) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a singla disbursemant or in a series of prograss payments as the woerk 1s complated, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Properly, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
langous Proceads, Landar will not be reguired to pay Borrower any interest or earnings on such Miscellanaous Procesds.
(f Lender deems the restaration or repair not to be economically feasible or Lender's security would be lessened by such
resloration or repalr, the Miscellaneous Praceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(h).
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{c) Application of Miscellaneocus Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, dasiruction, or loss in value of the Praperty, all of the Miscellansous Proceeds will be appiied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluafion”) whera the
fair market value of the Property immediately before the Partial Devaluation is egual io or greater than the amount of the
sums secured by this Securlty Instrument immediately before the Parfial Devaluation, a percantage of the Miscellaneaus
Proceeds will ba applied to the sums sectired by this Security Instrument unlass Bomower and Lender olherwise agree in
writing. The amourd of the Miscellaneous Proceeds that will be 30 applied is detarmined by multiplying the total amount of
tha Misesllanasus Proceads by a percentage caloulated by taking (i) the total amount of the sums securad immediately
belore the Partia) Devaluaticn, and dividing # by {ii) the fair market value of the Properly immediately befare the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately befors the Partial Devalu-
ation is less than ‘e amount of the sums secured immadiately before the Partial Davaluation, all of the Miscallaneous
Procaads will bz ep died to the sums sacured by this Security Instrument, whether or not the sums arg then due, unless
Borrower and Lendzr ntherwise agree in writing.

(d) Settlement of L)4ims. Lender Is authorized o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security {18k, ument, whether or net then due, or te restoration or repair of the Froperty, if Borrower (i) abandons
the Property, or (il} fails to reipod to Lender within 30 days after the date Lender nofiies Borrower that the Opposing Party (as
defined in the next sentence) cier. fo settle a claim for damages. “Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds or iha sty against whom Barrower has a right of action in regard to the Miscelaneous Procasds,

(¢) Proceeding Affacting Lendr:’s Interest In the Proparty. Borrower will ba in Default if any action or proceed-
ing begins, whether civil or criminal, 12, it Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interast in the Proper’y-ar rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has ocsurred, reinstate ¢3 provided in Section 20, by ceusing the action or procaeding to be dismissad
with 4 ruling that, in Landsr's judgment, preciude s forfeiture of the Property or other material impairment of Lender's
intarest in the Property or rights under this Securit’ Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that arv citributable to the impairment of Lender's interast in the Property,
which proceeds will be pald to Lender. All Miscellanuous Toceeds that are not applied to restoration or repair of the
Froperty will be applied in the arder that Partial Paymeniz are applied in Seclion 2(b).

13. Borrower Mot Released; Forbearance by Lender 4o a Walver. Borrower or any Successor in Interest of Bor
rowsr will not be raleased from Hability under this Security Instnimeat if Lender extends the time for payment or modifies
the ameortization of the sums secured by this Security Instrument, 'zender will not be raquired to commence proceedings
against any Successor in Interest of Borrower, or {o refuse fo extany Yim 2 for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any der:and made by ihe original Borrowser or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exerclsing am rigiit or remedy including, without fmitation,
Lender's acceplanca of payments from third persons, entitizs, or Successors Ininterest of Borrower or in amounts less
than the amount then dus, will not be a walver of, or preciude the exercise of, any 'ight or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bour.d, Zorrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sign 3 thus Security instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's Interest in the
Property under the terms of this Security Insirument; (b) signs this Security Instrument to wa*se any applicable inchoate
rights such as dower and curtesy and any available homesisad exemptions; (c) signs this Seauriaciastrument to assign
any Miscellaneous Proceeds, Ranis, or other aarnings from the Property to Lender; (d) is not persoroly ohligated to pay
tha sums due under the Note or this Security Instrument; and (e} agrees that Lendar and any other Pairower can agree
fo extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Seriity Instrument
without such Borrowet's consent and wlihout affecting such Borrawer’s abligations under this Security instrument.

Subject to the provisions of Saction 19, any Successor in Interast of Borrower who assumes Borrower's obiligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligadions, and
benefits under this Securily Instrument. Borrower will not be released from Borrower's ohligations and liability under this
Seourity Instrument unless Lender agrees to such release in writing.

18. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) & one-time charge for a real estate
tax verification and/or reporiing service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for finod zone determination, certliication, and tracking services, or {B) a ena-fime charge for flood zone determination
and certification services and subseguent chargas each time remappings or similar changes cceur that reasopably mighi
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affect such determinaiion or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower faes for services performed in
gonnection with Borrower’s Default to protect Lender’s nterest in the Property and rights under this Security Instrumsnt,
including: ) reasonable attorneys' fees and costs; {ii) proparty inspection, valuation, mediation, and loss mitigation faes;
and {jii) ather related fees.

{c)} Parmisslbllity of Fees. In regard to any other fees, the absence of express authority in this Sacurity Instrument
te charge & speciic fae to Borower should not be construed as a prohibition on the charging of auch fes. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauss. |f Applicable Law sets maximum loan charges, and that law is finally Interpreted so that the
interast or ather loan charges collacied or to be collected in connaction with the Loan exceed the permitted fimits, then
(i) any such ioan o' arge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ji) any
sums alraady czieead from Borrower which exceeded permitied fimits will be refunded to Borrower. Lender may choose
to make this refund 'y reducing the principal owed under the Note or by making a direct payment to Barrower. If a refund
raduces principal, the: reduetion will be treated as a partial prepayment without ary prepayment charge {whether or not 2
prepayment charge is r.vidad for under the Note), To the extent parmitted by Applicable Law, Borrower's acceptance of
any such refund made by (et payment to Borrower will constitute a walver of any right of action Borrower might have
arlsing out of such overchargs.

16. Notices; Berrower’s Piaysizal Address. All notices given by Bomrower or Lender in connection with this Security
Instrumant must be in writing.

{a) Notices to Barrower. Unlesy 2pvicable Law requires a different method, any written notice to Borrower in con-
nection with this Securfly Instrument wii be Zzemed to have been given o Bormmrower when () mailed by first class mail,
or {if) actually delivered to Borrower's Notice: Aduress {as defined in Saction 16(c) balow) if sant by means ather than first
¢lass mail or Electronic Communication {as aeunnd in Section 16(b) balow). Motice to any one Barrower will constitute
notice fo all Borrowers unless Applicable Law exuressly raquires otherwise. If any nolice to Borrower required by this
Security Instrument Is alse required under Applicebie | 2w, the Applicable Law reguirsment will satisfy the corresponding
requitement under this Security Instrument.

(b) Electronio Notica to Borrewer. Unless another dulivary method is required by Applicable Law, Lender may provide
notice to Barrower by e-mail or other electronic communicaton {Electronic Communication®) if: i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Forower's e-mall or other electronic address (“Elecfronic
Address"); (iii) Lender provides Borrower with the oplion to receive netices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} Lerdrr otherwise complias with Applicable Law. Any
natice to Borrower sent by Electronic Communication in connection witk s Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suc’t nofice Is not deflvered. If Lender becomes
aware that any notice sent by Elacironic Communication i3 not delivered, Laruer will resend such communication 1o
Borrower by first class mail or by other non-Elsctranic Communication. Borrowsr 1iv y withdraw the agresment to raceive
Electronic Communications from Lander at any time by providing written nofice . Lrader of Borrower’s withdrawal of
such agreement,

(¢} Bomrower’s Notice Address. The address to which Lender will send Borrower actice ("Notice Address”) will be
the Property Address unless Borrower has desfgnated a different address by written notice to Cender. If Lender and Bor-
towet have agread that notice may be given by Electronic Cemmunication, then Bomower mav Zesianate an Elestronic
Addrass as Notice Addrags. Borrowar will promptly notify Lender of Borrower's change of Notice Aridress, including amy
changes to Borrower’s Electronic Address 1f designated as Notice Address. If Lender specifies & pracsiure for reporting
Borrouger’s change of Motice Address, then Bomower will report & change of Notice Address only thicurii that specified
pracadure.

{d) Notiees to Lendar. Any notice to Lender wiil be given by delivering it or by mailingit by first class mail to Lendar's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will ba deemed io have bean given to Lender
anly when actually received by Lender at Lendsr's designated address (which may include an Electronic Address). If any
netice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corrasponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In additton to the designated Notice Address, Botrower will provide Lender with
the address where Borrower physically residas, if different from the Property Address, and notify Lender whenever this

address changes.
Initlals: /
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17. Governing Law; Severabllity; Rules of Construction. This Security Instrument i governad by federal law and
the law of the State of lllinols. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. I any provisicn of this Security Instrument or the Nete conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Sacurity Instrument or the Note that can be given effect without
the conflicting provision, and (ii) such confileting pravision, to the extent pozsible, will be considered modified to comply
with Applicahie Law. Applicable Law might explicitly or impiicitiy allow the parties to agree by contract or it might be silent,
but such silence shauld not be construed as a prohibition against agreement by contract. Any action requirsd undsy this
Security Insirument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in offact 2t the time tha action is undertaken.

As usad in this Security Instrument: {a) words In the singular will mean and include the piural and vice versa; (b) the
word *may” gives sole discretion without any abligation 1o take any action; (c) any reference o “Saction” in this document
refers to Sactions contained in this Security Instrument unless olherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not dafine, limit, or describe the scope or intent of this Security Instrument
or any particulzi 3 :tion, paragraph, or provision.

13, Borrower's Capy. One Borrower will be given one copy of the Note and of this Securlty Instrument.

19. Transier of ‘ne Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, “Interest in
the Proparty” means ar/ e Jal or bensficial interest in the Proparty, including, but not limitad 1o, thesa beneficlal interests
transferred In a bond for dreq, contract for deed, instaliment sales contract, or escrow agreement, the intent of which Is
the transfer of title by Borrawer 12-a purchasar at a future dale.

If all o any part of the Proge’ tvor any Interest in the Property is sald or transfarred (or if Barrowet is not 2 natural
person and & beneficial intaresi in Borrower is sold or transferred) without Lender's prior wriilen consent, Lender may
require immediate payment in full of vil <uzas secured by this Security tnstrument. However, Lendar will not exercise this
aption if such exercise is prohibited by AppliczHle Law.

If Lender exercises this option, Lende! will aive Borrower nofice of acceleration. The notice will provide a period of
not less than 30 days from the date the nolice 1s given in accordance with Section 16 within which Borrower must pay
all sums securad by this Sscurily Instrument. It B srower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted 7y this Sacurity Instrument without further notice or demand on
Bomrower and will bz enlitizd to collect all expanses inctiad in pursuing such remedies, including, but nat fimited to:
{a) reasonable attomeys' fees and costs; (b) property ins. ectiun and valuation fees; and (c) other fees incured to protect
Landar's Interest in the Property andfor rights under this Serunty instrument.

20. Borrower's Rlght to Reinstate the Loan after Acceleration. f Bomowsr meets cerlain conditions, Borrower will
have the right to reinstats the Loan and have enforcement of this Scewrily Instrument discontinued at any tims up to the later
of () five days before any foraclosure sale of the Froperty, or (b} sucti #inar period as Applicable Law might spacify for the
termination of Borrower’s right 1o relnstate, This right to reinstate will not 7. 5py in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy ali of the following conditio:is: {3a) pay Lender all sums that then would
be due under this Security Instrument and the Note as if ne acceleration 2ad occurrad; {bb) cura any Default of any
other covenants or agreements under this Security Instrument or the Note; (cel priy all expenses incurred in enforcing
this Security Instrument o the Note, including, but not limifed 1o: (i) reasonable 2iwor:ieys' fees and costs; {ji) property
inspection and valuation fees; and (jii} other fees incurred to protact Lander’s interest i the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonabiy sequire 10 assura that Lender's
interest in the Property ant/or rights under this Security Instrument or the Note, and Borrowser’s abligation fo pay the
sums secured by this Security Instrument or the Note, will confinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ong of mor ©; tha following forms,
as selected by Lender: (zaa) cash; (bbb) money order; {cee) certified check, bank check, treasurer's <iiack, or cashier's
check, provided any such check is drawn upen an instituion whaosa deposits are insured by a U.S. feosir agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sevurity Instrumant
and obligations secured by this Security (nstrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a parttal interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred cne or more times. Upon such a sale or other transiet, ail of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns,

22, Loan Servicer. Lender may take any action parmitted under this Security Instrument through the Loan Serviger
or angther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authority o take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
be the helder of the Note, The Loan Servicer has the right and euthority to: (a) collect Periodic Payments and any other
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amounts dua under the Note and this Security Instrument; (b) periorm any other mortgage loan servicing ohligations;
and (¢} exercise any rights under the Note, this Sectirity Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will ba given written notice of tha changae which will state the name and address
of the new Loan Servicer, the address to which payments should bs mede, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Noftice of Grievance. Until Bormower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and aflorded the ather party a reasonabie period after the giving of such notice to take corrective action, naither
Bormower nor Lender may commencs, join, or be joined to any judicial action (gither as an individual liligant or a member of a
class) that (a) ariges from the other party’s actions pursuant to this Seourity Instrument orthe Note, or (b) alleges that the other
party has breached any provision of this Securlty Instrument or the Note. f Applicable Law provides a time period that must
elapse hefore certain action can be taken, that ima period will be deemead to be reasonable for purposes of this Section 23,
The netice of Default given to Berrower pursuant to Section 26(a) and the notice of acceleration glvan to Bortawer pursuant
to Section 19 will ~e deamed o satisfy the notice and oppertunity to 1ake corrective action provisions of this Section 23.

24. Hazardo= Substances.

(a) Definition=. As used in this Section 24: (7} “Environmental Law” means any Applicable Laws where the Property
is located that relate i haalth, safety, or envitonmental protection; (i) “Hazardous Substances” include (A) those sub-
stances defined as tovic r. hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerisae, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile
solvents, malerials contalnirg nabestos or formaldehyde, comosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup® it.lurdss any response agtion, remedial action, or removal action, as defined in Erwiron-
mental Law: and {iv} an “Environment=! Concdllion” means a condition that can causs, conlributa to, or otherwise trigger
an Environmental Cleanup.

(b) Restrlcilons on Use of Hazaruous Substances. Borrower will not cause or parmit the prasence, use, disposal,
storage, or release of any Hazardous Substinces, or threaten o release any Hazardous Substances, on or in tha Property.
Bomrower will not do, nor allow anyone else t¢ de, anything affecting the Property that: (i) violates Envircnmental Law:
(ii) creates an Environmental Condition; or (iii) due: 1o th= presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely afo5t the value of the Property, The preceding twa sentencas will not
apply to the presence, use, or storage on tha Propeny of simall quantities of Hazardous Substances that are generally
recognized to he appropriale to normal residential uses and to maintehance of the Property (including, but not limited to,
hazardous substances in consumer produgls).

(¢} Notices; Remedial Actions. Borrower will promptly ¢ive Lender wrilten notice of; (i} any investigation, claim,
damand, lawsuit, or other action by any governmental or regulatoly agiancy or private party involving the Property and any
Hazardous Substance or Erwirohmantal Law of which Borrowet has 2chial knowledge; {ii) any Erwvironmanial Candition,
including but not limited to, any silling, leaking, discharge, release, ori.zat of release of any Hazardous Substanee; and
(iiiy any condition caused by the presence, use, or release of 2 Hazardous Subitance that adversaly aflacts the value of
the Property. If Borrower learns, or is nolified by any governmental or reguictory autharily or any privata party, that any
removal or other remediation of any Hazardous Substance affecting the Propenjtis necessary, Borrower will promplly
teke all necessary remedial actions in accordance with Environmental Law. Nothing in2nis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronie Signature. If the Note ewidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly conisented and intended to
gign the electronic Note using an Electronic Signatura adopied by Borrower (‘Borrower’s Eleatruric Signature®) instead
of signing a paper Note with Borower's writien pen and ink signature; (b) did not withdraw Borrawar’s express consent
to sign the electronic Note using Borrawer's Electronic Signature; (c) understood that by signing the 2#sctronic Note using
Borrower's Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in scrordance with
l1s farms; and {d) signed the electronic Note with Bonower's Electronic Signature with the Intent and undarstanding that
by doing so, Borrower promised ta pay the debt evidencad by the electronic Not in aecordance with its terms.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

28, Acceleration; Ramedies.

{a) Notice of Default. Lender will give a netice of Default to Borrower prior o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otharwise, The notice will specify, in additlon to any other information required by Applicable Law:
{f) the Default; (ii} the action required 1o cure the Datault; {ii)) a data, not less than 30 days (or as othemwise specified by
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Applicable Law) from ihe date the nolica Is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Datault on or before the dale specified In the notice may result in accelaration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty; {v) Borrower's right to reinstate aftar acesleration;
and {wi) Botrower's right to deny in the foreclosure pracaeding the existence of a Defaull or to assert any other defensa
of Borrower to acceleration and foreclosure,

{b} Acceleration; Foreclosure; Expenses. If the Default Is not cured on or bafora the date spacified in the natice,
Lander may requira immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecloze this Security instrument by judicial procesding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {{) reasonable attarneys' faes and costs;
(ii) property inspection and valuation fees; and {fii} other fees incurred to protect Lender's interest in the Praperty and/or
rights under this Security Instrument.

27. Ralease. Upon payment of all sums secured by this Security Ingtrument, Lendar will release this Securlty
Instrument. Borroveer will pay any recordation costs assoclated with such release. Lender may charge Borrower a foe for
releaging this Svvarty instrument, but only if the 1se is paid to a third party for senvices rendered and the charging of the
fee is parmitted unrar Applicable Law.

28, Placement of Lollateral Protection Insurance. Unlses Borrower provides Lender with evidence of the insur
ance coverage requirert v Borower's agreement with Lender, Lender may purchase insurance at Boirower’s expense
to protsct Lender's intarests iv. Borrowet’s collaterzl. This ingiirance may, but nead not, protect Borrower's interests. The
coverage that Lender purchares (aay not pay any claim that Borrowar makes or any claim that is made against Borrower
in connection with the collatera.. For-ower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidenca that Borrower has obtained insurance as required by Borrower's and Lender's agresment, i Lender
purchases insurance for the collatera!, Eoower will be responsibla for the costs of that insurance, including interest and
any other charges Landar may impose in connection with the placement of the insurance, until the efiective dale of the
cancellation or explration of the insurance. " 'he vosts of the Insurance may be added to Barrower's tatal outstanding bal-
ance or obligation. The costs of the insurance ;nay be more than the cost of insurance Bomower may be able to obtain
on its own.

BY SIQNING BELOW, Borrower accepts and agraes *u-the terms and covenants contained in this Security Instru-
ment and In any Ritier signed by Borrower and recorded with it,

Eaé%%ﬁﬂ_—- Gli/a %{Seal)
A0

state of __WAAMAUEY
County of NOLEVAA
T 4 F
I l b/
This instrument was acknowledged before me on :)LW? 2'. 29 { {24t hy GEORGE
REMUS.

KRISTEM L MURZYN
, Notary Public, Stata of [(Hnofs
] Comenissian No, B22718 Y
g Commission Expdres Juiy 7, 2027

"L

(Seal)

Lender: Farmers Bank & Trust

NMLS ID: 613839

Loan Originator: Nathan Lee Higgins
NRILS iD: 415059

Initials:
ILLYNOIS — Sinigle Family — Fanoie Mae/Freddie Mac UNIFORM INSTAUMENT (MERS) Form amd 0772021
ICE Morlgage Tachnalogy, inc. Page 14 of 14 IL21EDECL 1023
LEDEDL {CLS)




2416924112 Page: 16 of 17

UNOFFICIAL COPY

LOAN #: 240212125
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of June, 2024 andis incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to  Farmers Bank & Trust, a State Bank

{the “Lendar”) of tha same daie and covering the Property described in the Security Instrument and locatad at:

143 INDIANWCOD 1N
INDIAN HEAD PATK, 'L 60526-3729

Fixed Interest Rata Bidsr COVENANT. In addition io the covenants and agreements made in the Security Insirument,
Borrower and Lender furthar ravenant and agree that DEFINITION (B ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the prorisucry note dated June 12, 2024, and signed by each Borrower who is
legally obligated for the debt under 1at pramissory note, that is in ejther (i) paper form, using Borrower's written pen
and ink signeture, or (i) electronic form; usir.g Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicabls, Tha Nota evidencss 'he iegal obligation of sach Borrowar who signed the Note io pay Lender
EIGHT HUNDRED FORTYTHDUSAMD.AN” NU»“IW** LEEAZ LSS E RS RS RN ARRE 2D S
IR R SRR FETXE R EEEE T EEE R E R R F X AR Y ***DU"E!'S (U.S‘ $B40,MD-00 )plus imerast attha rata
of 7.250 %. Each Borrower who signed the Nots nas promised to pay this debt in regular monihly payments
and to pay the debt in full not later than July 1, 2054.

BY SIGNING BELOW, Borrowar accepts and agrees to the temms 27« covenants contained in this Fixed Interest Rate Ridar.

#W/ Ve (0/ [ 2’/ Z—ﬁﬁ{sm}

GEORGE REMUS

IL - Fixadl Interest Rate Flidar Inltialsw
ICE Morigage Technology, Inc. 21l RLU 1122
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18~18.402-011-0000

LOT 11 IN INDIAN WOCD ESTATES, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 18 AND

PART OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Laga Description ARG-1028811/47



