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The property identified as:  —~  PIN: 27-22-203-056-0000

Address;

Street: 9088 161ST PL

Streei line 2:

City: ORLAND HILLS State: IL ZIP Code: 60487

Lender: Neighborhood Loans, Inc..

Borrower: Luis Alberto Gomez, An Unmartied Man

Loan / Mortgage Amount: $301,688.00

Pursuant to 765 1LCS 77/70 et seq., this Certificate authorizes the County Recorder of Degds te record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 48658201-1EE6-47A9-9A82~030009886BBB Execution date: 6/14/2024
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When racorded, refurn to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, il. 60515

This instrument was prepared by:
Lisa Lancaster

Neighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923
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/7 Title Order No.: 24GSCT98062NL

LOAN #: 2403004736
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[ MIN 1011378-0000178618-0
WERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined belnand other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, i1, 15, 18, 23, and 24, Certain rules regarding
the usage of words used in this document are also pravided in Section 1t.

Parties

(A) “Borrower"is LUIS ALBERTO GOMEZ, AN UNMARRIED MAN

currently residing at 4712 S Tripp Ave, Chicago, IL. 60632.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Nelghborhood Loans, Inc..

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021 {rev. 7/23}
Madified for FHA 1/2023 (HUD Handbook 4000.1)
ICE Mortgage Technology, Inc. Page 1 of 14 ILEFHA23DL. 1223
ILEGEDL (CLS)
0B/14/2024 07:47 AM PST



2417014255 Page: 3 0f 19

UNOFFICIAL COPY

LOARN #: 2403004736

Lender is a Corporation, organized and existing
under the laws of lilinais. Lender’s address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.

The term “Lender” includes any successors and assigns of Lender.

(C)*MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solefy as a
naminee for Lender and Lender's successors and assigns. MERS is the marigagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 14, 2024, and signed by each Borrower who is legally
obligated for the bt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) eiestronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The Note
evidences the legal suligation of each Borrower who signed the Notg to pay Lender
THREE HUNDRED €W THOUSAND SIX HUNDRED EIGHTY EIGHT AND NOQO* * ¥ % % x x ks bk ok x ko ddh vk xw
Wk g ok & ko w ok es ke ok ok Dollarg (U.S. $301,688.00 ) plus interest. Each Borrower who signed the Note
has promised ta pay this ¢abia regular monthly payments and to pay the debt in fuil not fater than July 1, 2054,
(E) “Riders” means all Ridersic this Security (nstrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of tis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

| Adjustable Rate Rider T 'Gongominium Rider L1 Planned Unit Development Rider

%! Other{s) [specify]

Fixed Interest Rate Rider, Mortgage Rider To The First Mortgage

(F) “Security Instrument” means this document, wiich is dated June 14, 2024, together with all Riders to this
document.

Additional Definitions

{G) “Applicable Law" means all controlling applicable federal, steie, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as al' applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, hometwners association, or similar organization.
{I) “Default” means: (f) the failure to pay any Periodic Payment or any other a:aount secured by this Secrity Instrument
on the date it is due; (il} a breach of any representation, warranty, covenant, obiination, or agreement in this Security
Instrument; (iif) any materially false, misleading, or inaccurate information or staterrént to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower's knowlerlge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section3, 0 (iv) any action or proceeding
described in Saction 11{e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction ariginater! by check, draft, or similar
paper instrument, which is initiated through an efectronic terminal, telephonic instrument, computzr,. or magnetic tape so
as to order, instruct, or authorize a financial institution to debit or credit an account. Such term inciuzes, but is not limited
to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telephone or oiw: electronic device
capable of communicating with such financlal institution, wire transfers, and automated clearinghouse transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(M) “Escrow [tems” means: (a) taxes and assessments and other items which can attain priority over this Security Instrument
a5 a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the
Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums.

ILLENOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Ferm 3014 07/2021 {rev. 7/23)
Modifled for FHA 1/2023 (HUD Handbook 4000.1)
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(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Botrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Fayment.

(S) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amouris unider Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents” means 2! amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party otiiar ihan Borrower.

(V) “RESPA” means the Rea! Estate Setilement Procedures Act (12 U.S.C. § 2601 el seq.) and its implementing regu-
lation, Regulation X (12 C.FR.i-art 1024), as they may be amended from time to time, or any additional or successor
tederal legislation or regulation !nai governs the same subject matter. When used in this Security Instrument, “RESPA'
refers to all requirsments and restripticns that would apply to a “faderally related mortgage loart” even If the Loan does
not qualify as a “federally related moriunge loan” under RESPA.

(W) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes.
(X) “Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extenslons, and modifica-
tions of the Note, and (il} the performance of Borrower’s coverants and agreements under this Security Instrument and
the Note. For this purpose, Borrower mortgages, grants, conviys; and warrants to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successers and assigns of MERS, with power of sale, the following
described property located in the County of Cool

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A TART HEREOF AS "EXHIBIT A",
APN #: 27-22-203-056-0000

which currently has the address of 9088 161ST PL, ORLAND HILLS [Street] [City]

filinois 60487 (“Property Address”); and Borrower releases and waives all rights under and by virtue of the
[Zip Code}
homestead exemption laws of this State,

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
Modified for FHA 1/2023 {HUD Handbook 4000.1)
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TOGETHER WITH all the improvements now or subseqguently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oif or gas rights or profits, water rights, and fixtures now or subseguently a part of
the property. All of the foregeing is referred fo in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for 1 ender and Lender's successors and assigns) has the right: o
exercise any or all of those interests, including, but not limited to, the right to foraclose and sell the Propetty; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower jawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (if) Borrower has the right to mortgage, grant, and convey the Property of Borrower’s
leasehold Interestin the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest
in the Praperty, eaceot for encumbrances and ownership inierests of record. Borrower warrants generally the titie to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any

encumbrances and cwrarship interests of record as of Loan closing.

THIS SECURITY INSTBUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific inois state requirements to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrowei and Lender covenant and agree as follows:

1. Payment of Principal, Interest, F.scrow ltems, and Late Charges. Borrower will pay each Periodic Payment
when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
Instrument. Payments due under the Note and tis Security Instrument must be made in U.S. currency. if any check or
other instrument received by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid,
Lender may require that any or alf subsequent payiients dus under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer’s check, or cashier’s check, provided any suci check is drawn upon an institution whose deposits are insured
by a U.S. federal agency, instrumentality, or entity: or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recaived zi the location designated in the Note or at such other
location as may be designated by Lender in accordance with the ne tice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Secticn 7.

Any offset or claim that Borrower may have now of in the future-4gainst Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Ins'rument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Appiication of Payments or Proceeds.

(a) Acceptance and Application of partial Payments. Lender may accept axd either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is no. obligated to accept any Partiai Pay-
ments or o apply any Partial Payments at the time such payments are accepted, and &ls0is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payinent sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied o ths Loan. If Borrower does
not make stich a payment within a reasonable period of time, Lender will either apply such funds i accordance with this
Section 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited agaiist the fotal amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, toan
modification, or reinstatement. L.ender may accept any payment insufficient to bring the Loan current-without wajver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priotity: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of
the monthly mortgage insurance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rants, and fire, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth,
to amortization of the principal of the Note; and, Fifth, to late charges due under the Nots.

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021 (rev. 7/23)
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If Lender raceives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late charge.

When applying payments, Lender will apply sch payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on the
day Pericdic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts
due for all Escraw ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be pald under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay dirzctly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the resuirament to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payrhert.of those items within such time petiod as Lender may require. Borrower's obligation to make
such timely payments‘and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. [f Rorrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for 2t Escrow [tem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repav-to Lender any such amount in accordance with Section 9.

Except as provided by Applicabla-L aw, Lender may withdraw the waiver as 1o any or all Escrow ltems at any time by
giving a notice in accordance with dection 15; upen such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that aze-then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lact and hold Funds in an amount up to, but 7ot in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose dz2esits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose ceposiic are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow |tems no later than the time specified under RESPA. Lender may not charge
Borrower for; (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds anda Applicable Law permits Lender to make such a charge.
Unless Lender and Botrower agree in writing or Applicable Law enuires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or eamings on the Funas: Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance win FESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Barrower's Perisdic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the paymerit ot ihe Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wii pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier titae if required by Applicable Law,
Lender will promptly refund to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and iripasitions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) lease¥iols payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. 'fany of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrawer: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so tong as Borrower is performing under such agreement, (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement safisfactory to Lender that subordinates the lien to this Security Instrumant (collectively,
the “Required Actions®). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 {rev. 7/23)
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may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actians.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changa during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure fo Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the reguired insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's. expense. Unless required by Applicable Law, Lendar is under no cbligation to advance premiums
for, or to seek to wainstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type pramount of coverage and may select the provider of such insurance in its sale discretion. Before
purchasing such cowerage, Lender wili notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but migat.iot protect Borrower, Borrower’s equity in the Propetty, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding
the coverage required undei Scction 5(a). Borrower acknowledges that the cost of the insurance coverage so ohtained
may significantly exceed the cost-uf insurance that Borrower could have obtained. Any amounts disbursed by Lendar
for costs associated with reinstating Sorrower’s insurance policy or with placing new insurance under this Section 5 will
become additional debt of Borrower-secured by this Security Instrument. These amounts will bear interest at the Note
rate from the date of disbursement and wile payable, with such interest, upon notice from Lender to Borrower request-
ing payment.

(c) Insurance Policies. All Insurance olities required by Lender and renewals of such policies: (1Y will be sub-
ject to Lender's right to disapprove such policias: (i must include a standard mortgage clause, and (i) must name
Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowsr will promptly give to Lender proof of paid premiums and renswal notices. If
Borrower obtains any form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of,
the Property, such policy must include a standard mortgege clause and must name Lender as mortgagee and/or as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event ofio=s. Borrower must give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not mads proriptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, wilt be appli<d to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determires that Lender's security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from th3 irsurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions wpplicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurancs proceeds untii Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lende's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, siciuding, but not limited to,
ficensing, bond, and insurance requirements) provided that such inspection must be undertakern-promptly. Lender may
disburse proceeds for the repairs and restoration ina single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement,an« whether Borrower
is in Default on the Loan. Lender may make such disoursements directly to Borrower, to the persun rzpairing or restor
ing the Property, or payable jolntly to both. Lender will not be required to pay Borrower any interest oi-aarnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be peaid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b}.
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(e} insurance Settlements; Assignment of Proceeds. f Borrower abandons the Property, Lender may file, negotiate,
1aMs%bmwmﬂmbmwmmmmmammmmﬂmmmﬁBmmmnm%anwmdmwn%deomwMMmm
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the cltaim. The 30-day
period will begin when the notice is given. In aither event, ar if Lender acquires the Proparty under Section 26 or otherwise,
Bmmm%ummﬁ@ﬂW&%WmMMWmmBmmmmHWEMMmewwmm%$mwmmmeWWm%d
the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower) under alf insurance policies covering the Property, to the extent that
such rights are applicable to the coverage of the Property. If Lender files, negotiates, of seftles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional
loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Bortower's principal residence within 60 days
after the exacuticd of this Security Instrument and must continue to occupy the Property as Barrower’s principal residence for
at least one year aier the date of occupancy, unless: (1) Lender otherwise agrees in writing, which consent wilt not be unrea-
sonably withheld; {2) -ender determines that this requirement shall cause undue hardship for the Borrower; or (3) extenuating
circumstances exist whickiare beyond Borrower’s control.

7  Preservatior, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow e Poperty to deteriorate, or commit waste on the Property, Borrower must maintain the Property
mOMMMpmwmmeHmwmwmmdmmmmmgwd%m%mmnWMemwwummmmmJMM%LWMNdmﬂmM%
pursuant to Section 5 that repai’ar restoration is not economically feasible, Borrower will promptly repair the Property if
damaged to avoid further deterioratisii or damage.

HMwmwmwmmWMmmmw%ammmwEMmemmmmwmmmwmﬂmﬁwmy%mmww
be responsible for repairing or restoring the-icperty only if Lender has released proceeds for such purposes. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
iMnmmmmnmmﬁmimwmmwnmmsmwwwﬂmmwmmmdmemmwnmmemmmwwmmgmmmmm
the Property, of payable jointly to both. If the insurar. s or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such rmpair or restoration,

if condemnation proceeds are paid in cannection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this < security Instrument, first to any definquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or pestpone the due date of the
monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of te Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderw.i give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during #1e Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Botrower's kncw!edge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide ender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's incotne or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepreseriting Botrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ins*/yment.

(a) Protection of Lender’s Interest. If: (i) Borrower falls to perform the covenants and agreer ents contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affen: {.ender’s interest in .
the Property and/or tights under this Security Instrument (such as a proceeding in bankruptey, probate; fo: condemnation of
forfeiture, for enforcement of a fien that has priority or may attain priority over this Security Instrument, 0740 enforce laws or
regulations); or (ili) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: () paying any sums secured by a lien that has priority or may attain priority over this
Security instrument; (1) appearing in court; and (I1I) paying: {A) reasonable afforneys’ fees and costs; (B) property inspection
and valuation fees: and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing o hoarding up doors and windows, draining water from pipes, eliminating building or other code violations ar dan-
gerous conditions, and having utilities turned on or off. Athough Lender may take action under this Section 9, Lender is not
required to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authotized under this Section 2.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Detault, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 2(c), unless prohibited by
Applicable |.aw.

(c) Additiorial Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debi of Borrower-sacured by this Security Instrument. These amounts may bear interast at the Note rate from the date
of disbursement znd-will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Te.ms. If this Security Instrument is on a leasehold, Borrower wili comply with all the provisions of the
lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower wilt not, without ‘ha express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title lo the Property, the lzaschold and the fee titie will not merge unless Lender agrees to the merger in writing.

10. Assignment of Renis.

(a) Assignment of Rents. To f:2 extent permitted by Applicable Law, in the event the Property is loased to, used
by, or accupied by a third party (“Tenzn®™), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payauie, Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i} Lerde” has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignrient and not an assignment for additional security only.

(b) Notice of Default. To the extent permittea v Mpplicable Law, if Lender gives notice of Default to Borrower: (i} all
Rents received by Borrower must be held by Borrower as uistee for the benefit of Lender anly, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled 1o collect and receive all of the Rents; (iii} Borrower agrees
to instruct each Tenant that Tenant is fo pay all Rents due ard Unpaid to Lender upon Lender's written demand to the Ten-
ant; (iv) Borrower will ensure that each Tenant pays all Rents ¢ueo Lender and will take whatever action is necessary fo
collect such Rents if not paid to Lender; (v) unless Applicable Law srovides otherwise, all Rents collected by Lender will be
applied first to the costs of taking control of and managing the Properiy and collecting the Rents, including, but not limited
to, reasonable attorneys' fees and costs, receiver’s fees, premiums. 0 vigceiver's bonds, repalr and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Prope:ty, and then to any other sums secured by this
Security instrument; (vi) Lender, or any judicially appointed receiver, will beliable to account for only those Rents actually
recelved; and (vii) Lender will be entitled to have a receiver appointed 1o take pesasssion of and manage the Property and
coliect the Rents and profits derived from the Property without any showing as to the/inzdequacy of the Property as security.

(c) Funds Paid by Lender. i the Rents are not sufficient to cover the costs ot taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will besome indebtedness of Borrower
to Lender securad by this Security Instrument pursuant fo Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mot= than.one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agress (hat Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and-hs3 not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Security inscrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Barrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowaer's obligations under Section 6.

This Section 10 will terminate when ali the sums secured by this Security Instrument are paid in full.
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11. Assignment and Application of Misceilaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionatly assigning the right to receive all Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. |f the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessenad by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, 1o the person repairing or restoring the Property, or payable
jointly to both.Jriess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds; Lander will not be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds.
i Lendar deems the restaration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied 1o the sums secured by this Security instrument, whether
o not then due, with the axcass, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in'gection 2(b).

(c) Application of Misceilen=aus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destructisq, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instiiment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructien, or loss in value of the Property (each, a "Partial Devaluation’) where the
fair market value of the Property immediaisly Lefore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument imnieciately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by inis Sacurity Instrument unless Borrower and Lender otherwise agree In
writing. The amount of the Miscellaneous Proceeds £12t will be so applied is determined by multiplying the total amount of
the Miscsllaneous Proceeds by a percentage calculated 5y taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immeadiately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds viil e paid to Borrower.

In the event of a Partial Devaluation where the fair market valuz of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums sectired immediatery Fatore the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied fo the sums secured by this Security Instiument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply t'ie iiscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, orto restoration or renair of the Property, if Borrower (i) abandons
the Property, or (ii) fails to respond to Lender within 30 days after the date Lender nJtifizs Borrower that the Opposing Party {as
defined in the next sentence) offers to sefile a claim for damages. “Opposing Party “maarns the third party that owes Borrower
the Miscellaneous Proceeds or the party against whom Borrower has a right of action irs lagard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Dufault if any action or proceed-
ing begins, whether civit or criminal, that, in Lender’s judgment, could resultin forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Boriowe. can cure such a Default
and, if acceleration has occurred, reinstate as providedin Section 19, by causing the action or progsading to be dismissed
with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material imipairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interasi’in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2{b).

12. Botrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
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in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendet's
acceptance of payments from third persons, entitles, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument fo mortgage, grant, convey, and warrant such Borrower’s interest in the
Property under the terms of this Secutity Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e} agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Securit Instrument in writing, and is approved by Lender, will ohtain all of Borrower's rights, obligations, and
benefits under this’ Sacurity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument uriess Lender agrees to such release in writing.

14. Loan Chargr:.

(a) Tax and Flood Ceisrmination Fees, Lender may require Borrower to pay either (A) a one-time charge for flood
zone determination, certificatio®, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tification services and subsedquent-charges each time remappings of similar changes oceur that reasonably might affect
such determination of certification. Borower will also be responsible for the payment of any feas imposed by the Federal
Emergency Management Agency, crury SUCCESS0r agency, at any time during the Loan term, in connection with any
flood zone determinations.

(by Default Charges. If permitted unc ar Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s Interest in the Property and rights under this Security Instrument,
inciuding: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

(c) Permissibility of Fees. Lender may collect fees ~id charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibiied by this Security Instrimerit or by Applicable Law.

(d) Savings Clause. if Appficable Law sets maximum luar charges, and that faw Is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connerion with the Loan exceed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reflucs the charge to the permitted limit, and (i} any sums
already collected from Borrower which exceeded permitted limits witi ba refurded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by makin_-a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment. To the extent Jerraitted by Applicable Law, Borrower’s accep-
tance of any such refund made by direct payment to Borrower will constitute-= waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lerder in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicabte Law requires a different method, any veritten notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower wnen 4 mailed by first class mail,
or (il) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if tent.ov.means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any onz Forrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borowar required by this
Security Instrument is also reqguired under Applicable Law, the Applicable Law requirement will saticfy the corraspending
requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication ("Etectronic Communication”} if: {i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address"); {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed fo have been given
to Borrower when sent unless Lender becomes aware that such notice is not deliversd. If Lender becomes aware that any
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notice sent by Electronic Cemmunication is not delivered, Lender will resend such communication to Borrower by first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electrenic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Barrower notice (“Notice Address”) will
be the Property Address unless Borrower has designated a different address by writtlen notice to Lender. i Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure
for reporting Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only through
that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mall to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrawer. Any nofice in connection with this Security Instrument will be deemed to have been given to Lender
only when actdaily received by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender raarived by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the.corrasponding requirement under this Security Instrument.

{e) Borrower’s Fiwsical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowe: nhysically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16, Governing Law; Severakliity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Ilingis. All righiz and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Lzwi1 any provision of this Security Instrument or the Note canflicts with Applicable
Law (i) such conflict will not affect other previsions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such corflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explic'tly or implicitly allow the parties to agree by contract or it mignt be silent,
but such silence should not be construed as a piohibition against agreement by contract. Any action required undet this
Security instrument to be made in accordance wit soplicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa; (b) the
word "may” gives sole discretion without any obligation to take any action; (¢) any reference to “Section”in this document
refers to Sections contained in this Security instrument unless otherwise nated; and (d) the headings and captions are
inserted for convenience of reference and do not define, imit, or.describe the scope o intent of this Security Instrument
or any particular Section, paragraph, of provision.

17. Borrower’s Copy. One Borrower will be given one copy of theote and of this Security Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 18 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, kat not limited to, those beneficial interests
transfarred in a bond for deed, contract for deed, instaliment sales contract, o ascrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date. _

If all or any part of the Property or any Interest in the Property is sold or transturred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s niicr writien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However_ender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice xvillprovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrewa: must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the exLiration of this period,
Lender may invoke any remedies permitied by this Security instrument without further notice or demand on Borrowar
and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: {a) reason-
able attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's
Interest in the Property and/or fights under this Security Instrumeant.

19. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to relnstatement of a mortgage. However, Lender is not required to reinstate it: (i) Lender has accepted
reinsiatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
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future, or (ili) reinstaterment will adversely affect the priority of the lien created by this Securily Instrument, This right to
reinstate will not apply in the case of acceleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (ce) pay all expenses incutred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable atiorneys’ fees and costs; (i) property
inspection and valuation fees; and (i} other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation o pay the
sums secured by this Security instrument ot the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, reasurer’s check, or cashier’s
check, provided <iny such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or eritity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations securad by this Security Instrument will remain fully effective as if no accsleration had occurred.

0. Sale of Nota [he Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferrec-éne or more times. Upon such a sale of other transfer, all of Lender's rights and obligations under
this Security Instrument viiiconvey to Lender's successors and assigns.

21. Loan Servicer. Lerder may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represeniative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender.ias the right and authority to take any such action.

The Loan Servicer may changé-2ne or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Serviesi-has the fight and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Sesurity Instrument; () perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this & scurity Instrument, and Applicable Law on behalf of Lender, lfthere is a
change of the Loan Servicer, Borrower will be g'veh written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payinanis should be made, and any other information RESPA and other
Applicable Law require in gonnection with a notice of transtar of servicing.

22 Notice of Grievance. Until Borrower or Lendar has notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reaso! iable period after the glving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, o b2 joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other parly's actions pursuant to this Security Instrumant o the
Note, or (b} alleges that the other party has breached any provisicn of this Security Instrument or the Note. I Applicable
Law provides a time period that must elapse before certain actlon c7rHe taken, that time period will be deemed to be
reasonable for purposes of this Section 22. The notice of Default given t5 Berrower pursuant to Section 26(a) and the
notice of acceleration given to Borrowsr pursuant to Section 18 will be deamed to satisfy the notice and opportunity 1o
take corrective action provisians of this Section 22.

23, Hazardous Substances.

(a) Definitions. As used in this Section 23: (i “Environmental Law” means any Aplicable Laws where the Property is
located that relate to health, safety, or environmental protection; (ii} “Hazardous Substancz¢” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and /5 the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbiciaas, » olatile solvents, maierials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; {iil} . wironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Lav/, and (iv) an “Environ-
mental Conditior’ means a condition that can cause, contribute to, or otherwise trigger an Environmantai Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presencs, use, disposal,
storage, of release of any Hazasdous Substances, or threaten to release any Hazardous Substances, on of in the Propetrty.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
(ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normat residential uses and to maintenance of the Property {including, but not limited
to, hazardous substances in consumer products).

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (07/2021 (rev. 7/23)
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(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, of other action by any governmental or regulatory agency or private party tnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {ii) any Environmentat Condition,
including but not limited to, any spiliing, leaking, discharge, release, of threat of release of any Hazardous Substance; and
(ifiy any condition caused by the presence, use, of release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal ar other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Barrower’s Electronic Signature”) instead
of signing a paps Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower’s express consent
to sign the electrenic Note using Borrower's Electrenic Signature; (c) understood that by signing the electronic Note using
Borrower's Electranic Signature, Borrower promised to pay the debt avidenced by the slectronic Note in accordance with
its terms; and {d) signacithe electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrowe: premised to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficlary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Mute) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bot-
rower acknowledges and agrees that the Borrower is not a third party beneficlary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement batween Lender and the Secretary, unless
explicitly authorized to do so by Applicatie Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. .

(a) Notice of Default. Lender will give a notice ot Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not'be st when Lender exercises its right under Section 18 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable
Law: {i) the Default; (ii) the action required to cure the Def.ult; (iii) a date, not less than 30 days (or as otherwise speci-
fied by Applicable Law) from the date the notice is given t© 8errower, by which the Detault must be cured; (iv) that
failure to cure the Default on or before the date specified in the.otce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ar4 sale of the Property; {v) Borrower’s right to rein-
state after acceleration; and (vi) Borrower’s right to deny in the foreZiosure proceeding the existence of a Defauit or
to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreciosure; Expenses. If the Default is not cuitad-on or before the date specitied in the
notice, Lender may require immediate payment in full of all sums securad v this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceading. Lender will be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Sectio 25, including, but hot limited to:
(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees, and (iii) other fees incurred
to protect Lender’s interest in the Property and/or rights under this Security Instrurient.

27 Release. Upon payment of all sums secured by this Securlty Instrument, Lencer viillrelease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may.cnz:ge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered ancthe charging of the
fee is permitted under Applicabie Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideiice of the insur-
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
{ ender with evidence that Borrower has obtained insurance as required by Rorrower’s and Lender’s agreement. If Lender
purchasss insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untit the effective date of the

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Tachnalogy, Inc. Page 13 of 14 ILEFHAZ3DL 1223
ILEDEDL (CLS)

06/14/2024 07:47 AM PST



2417014255 Page: 150f 19

UNOFFICIAL COPY

LOAN #: 2403004736

cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding bal-
ance ot obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

Foas

R POV ‘. . (Seal)

LUIS ALBERTO GOMEZ
State of ___b.io .
County of __{ &> A

. = e
This instrument was acknowledged hefore me on BRSNS LTy e M (date) by LUIS
ALBERTO GOMEZ.
Officlal Sea’k‘TH . . g\z ?[
DIANE MARIE § = ’Y' L e b
(Seal) Notary Public, State of illinois ", ,f"ﬁ'l Pl e .f"\"\f’x“—-'f’;’&f{"--ﬁ‘»-i‘«“--w{j ke,
Camrnission No. 990824 g .

My Commission Expires My 14, ww g Signature of Notary Public
Lender: Neighborhood Loans, Inc.
NMLS ID: 222982
Loan Originator: Dwight Marroquin
NMLS ID: 403906
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Fyhist B
LEGAL DESCRIPTION

Order No.:. 24GSC798062NL

For APN/Parcel ID(s); 27-22-203-056-0000

LOT 1 IN WEST#AVEN NORTH RESUBDIVISION NO. 2 OF LOTS 36 THROUGH 47 IN BLOCK 1 OF
WESTHAVEN NORTH,4 SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 AND IN THE
SOUTH 1/2 OF THE WEET 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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| FHA Case No. !
] 138-2227377-703

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Martgage (the "Security Instrument”) of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;
9038 161ST PL
ORLAND HILLS, iL 65487

Fixed Interest Rate Ridei COVENANT. In additionto the covenants and agreements made in the Security Instrument,
Borrower and Lender further ¢ovenant and agree that DEEINITION (D ) of the Security Instrument is deleted and
replaced by the foliowing:

D ) “Note” means the promissory note dated June 14, 2024. and signed by each Borrower who is
legally obligated for the debt under thit promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (if} electronic forry-using Borrower's adopted Electronic Signature in accordance with E-SIGN.
The Note evidences the legal obligation of 2ach Borrower who signed the Note to pay Lendar
THREE HUNDRED ONE THOUSAND SiX HUNORED EIGHTY EIGHT AND NOOQ! * ¥ 5 # % ¥ &k ik wdokwmwx
****************w**********w**:' ﬂ*l’*****DonarS (U‘S $301,688'00 )plus‘nterestattherate
of 6.875 %. Each Borrower who signed the Nute has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees ta the terrs ~ihd covenants contained in this Fixed Interest Rate Rider,

x i [ B
SRR Py

[{i5 ALBERTO GOME

i . q.‘:;‘»,\r'.‘i\“.’i Ve (Seal)

il. - Fixed Inferest Rate Rider
Modified for FHA 1/2023
ICE Mortgage Tachnalogy, inc. IL23FHAIRRCONRLU 1223
ILIRRCONRLU (CLS}
06/14/2024 07:47 AM PST



2417014255 Page: 18 of 19

UNOFFICIAL COPY

LLOAN #: 2403004736

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TQ THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIUED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
IN THE SECURITYANSTRUMENT.

RIDER TO MORTGAGT RY AND BETWEEN THE Luis Alberto Gomez

(the “Mortgagor(s}”) AND Neighborheodl Loans, Inc., a Corporation

(the “Lendet”)

The Mortgagor(s) is executing simultaneously herewith that 4 cartain mortgage, dated June 14, 2024
(the “Security Instrument”) to secure & loan (the “Loan’) made 0y Meighborhood Loans, Inc., a Corporation

(the “Lender”) in the amount of $301,688.00 to the Morigagor(s), evicenued by a nole (the “Note") of sven date
herewith. It is expected that the Loan will be purchased or securitized by the lllingis Mousing Development Authority (the
“Authority”). It is a condition of the making of the Loan that the Mortgagor(s) execu e this Rider. In consideration of the
respective covenants of the parties contained in the Security Instrument, and for other goor! and valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgagor(s) and Lender furtier 1 wiually agree as follows:

1, The rights and obligations of the parties to the Security Instrument and the Note are <xrressly made subject
io this Rider. In the event of any conflict between the provisions of this Rider and the prov sicns of the Security
Instrument and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 8 of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Autharity, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowed by law for breach of the Security
Instrument or Note, if (a} the Mortgagor(s) sells, rents or fails 1o oceupy the property described in the Seourity
Instrument as his, her or their permanent and primary residence, or (b) the statements made by the Mortgagor(s)
in the Borrower Affidavit (Ilinois Housing Development Form HO-012) are not true, complete and correct, or the
Mortgagor(s) fails to abide by the agreements contained in the Borrower Affidavit; or {c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Mortgagor(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary conditions for the granting of the Loan.

(HO-008.5)
JCE Martgage Technology, Inc. Page 1 of 2 j0g621L2L 0423
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3. The provisions of this Rider shall apply and be effective only at such times as the Authority securitizes your loan
or is the holder of the Security Instrument and the Note, or s in the process of securitizing or purchasing the
Security Instrument and the Note, If the Authority does not secutitize or purchase the Security Instrument and
the Note, or If the Authority sells or otherwise transfers the Security Instrument and the Note to another individual
or entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from

the Security Instrument.

N Ay » (Seal)
LUIS ALBERTO GOMEZ
{HO-008.5)
1CE Martgage Technalogy, Inc. Page 2 of 2 |oggziLal Q423
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