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MORTGAGE

PHILLIPS

Loan # 4208339

MIN: 100670800042083303
MERS Phone: 1-888-87%-6377
PIN: 25-02-404-027-0000

THIS MORTGAGE is made ihis 22TH day of JUNE, 2024, between the Mortgagor, ISTAH M. PHILLIPS,
SR., UNMARRIED AND QUINTELLA Y SUTTON, UNMARRIED (herein "Borrower"), and the Mortgagee, Mortgage
Electronic Registration Systems, Inc. ("MERS"), {solely as nominee for Lender, as hereinafter defined, and Lender's successors
and assigns). MERS is organized and existing ui de: the laws of Delaware, and has an address and telephone number of P.O.
Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS/MUVEMENT MORTGAGE, LLC,("Lender")is organized and existing
under the laws of DELAWARE, and has an address of 8624 CALVIN HALL ROAD INDIAN LAND, SC 29707.

WHEREAS, Borrower is indebted to Lender in the plincipal sum of U.S. $14, 650. 00, which indebtedness is
evidenced by Borrower's note dated JUNE 12, 2024 anacyicisions and renewals thereof (herein "Note"), providing for
monthly installments of principal and interest at the rate of 9. 2554, with the balance of indebtedness, if not sooner paid, due
and payable on JULY 1, 2034;

TO SECURE to Lender the repayment of the indebtedness evidezicud by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewit!:-{0 protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and wssizns) and to the successors and assigns of
MERS, the following described property located in the County of COOX, State of Illit ois.

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A ‘P2«T HEREOF
Parcel ID #: 25-02-404-027-0000
which has the address 0of 9118 S. HARPER AVENUE, CHICAGO, lllinois 60619 (herein "Mopert: Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by r'iis Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage, but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender z-successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
EX] 481.33 Page 1 of &
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1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay szid t7xes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds; analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on {ne. unds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of giiecation of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicibls law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Lender <hall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purrase for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mrdizage.

If the amount of the Funds heldby/Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiyms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents-os they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on ment)!y installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance preriums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one 0! more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sola ot the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property urits acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgagc.

3. Application of Payments. Unless applicable law provides ofie wise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payn.ent of amounts payable to Lender by Berrower for
interest payable on the Note, then to the principal of the Note, and then to amour'ts urder paragraph 2 hereof, if any.

If Lender receives a payment from Borrower for a delinquent periodic payrieat which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one periodic
payment is outstanding, Lender may apply any payment received from Borrower to the rejzzyment of the periodic payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists aftcs the payment is applied to the
full payment of one or more periodic payments, such excess may be applied to any late charges dve. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or miscellaneous proceeds to principal due uni'ar.the Note shall not
extend or postpone the due date, or change the amount, of the periodic payments.

4, Prior Mortgages and Deceds of Trust; Charges; Liens. Borrower shall perform all of Boriower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

4208330-9451-2-6
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shallear the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall camrly with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unitina
condominium or a planrer unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or.governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devealopment, and constituent documents,

7. Protection of Lende: s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procezding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, upon notice to Borrgwer, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary *o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Bocrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance tziminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuantiv.“nis paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Moitgage-TInless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Boriower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take an; action hereunder.

8. Inspection. Lender may make or cause to be made (eazonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspe.tion specifying reasonable cause therefor related to
Lender's interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages, dizcat or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanc: in ligu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or.Ot'icr security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Excension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any suczessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's spccessors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend tim= for rayment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the’or. zinal Borrower and
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hercvuder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agieements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persenally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

481.33 Page 3 of 6
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the ¢vent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Boriower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after renordation hereof.

15, Rehabilitaiion Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improveriient. repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Botrow=ro.execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Botroyver may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property or)a Reneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lende; may;, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exscreised by Lender if exercise 1s prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lende: frither covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrash 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the'ccvenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to'Gorrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) tha* f=ilure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by-tiuis-Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrow<:~sf the right to reinstate after
acceleration and the right to assert in the foreclosure proeceding the nonexistence of a derault or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before thy datz-specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be iminediitely due and payable
without further demand and may foreclose this Mortgage by judicial proceeding, Lender shau ke ratitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorncys fees and costs of
documentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if' (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
Ex] 48133 Page 4 of 6
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obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Boriowpr shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but onlv/if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

21. Waiver of ¥ or.estead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois liowestead exemption laws.

22. Placement of Coliates 2l Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's 2ascement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collatecal, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claini'thai Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insvrance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requirad by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the Castaof that insurance, including interest and any other charges Lender may
impose in connection with the placement of the inzurarce, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to 3orrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower riay I'e able to obtain on its own.

The Following Rider{s) are to be executed by Borrower and ary attached hereto and made a part thereof [check box as
applicable]:

[J Adjustable Rate Rider O Condominium Rider Ul Second Home Rider
O Balloon Rider O Planned Unit Development Ridei O Biweekly Payment Rider
1-4 Family Rider [ Other(s) [specify]

ILLINOIS - SECOND MORTGAGE - 3/18
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

- BORR - JOIAH M.

/_,aﬁ-—ﬁ\

- BO‘RROWER - QUINTELLL Y SUTTON

{Sign Original Only)

STATEOF __ 1602 s
COUNTY OF .tk
o/ 12
The foregoing instrument was acknowledged before me this {2/ (- T~"27 by
CCiAag? M. [pptic h-Sid Cr-

AAAAD 7
Ppintrzeen Ly Seo—res

('7_ 7 é

Notary Public

STEVEN H STOWE
_, Official Seal
& Notary Public - State of ||linois »
¢ My Commrss:on Explres Jun 24, 2024 ;

A T N P N S o m S

My Commission Expires: ___ ///L‘f’/ 7:0!—-/

Individual Loan Originator: LEONARD POLLARD, NMLSR ID: 225784
Loan Originator Organization: MOVEMENT MORTGAGE, LLC, NMLSRID: 39179
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1-4 FAMILY RIDER
Assignment of Rents

PHILLIPS
Loan#: 4208330
MIN: 100670800042083303

THIS 1-4 FAMILY RIDER is made tlis JUNE 12, 2024, and is incorporated into and
shall be deemed to amend and supplement the Moitgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by (he undersigned (the "Borrower") to secure
Borrower's Note to MOVEMENT MORTGAGE, LLC (the "Lender") of the same date and covering
the Property described in the Security Instrument and locatd at:

9118 S. HARPER AVENUE, CHICAGG, IL 60619
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants aud sgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follovss:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTEUMENT. In
addition to the Property described in the Security Instrument, the following items arz a:ded to the
Property description, and shall also constitute the Property covered by the Security Xnsizument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in,
on, or used, or intended to be used in connection with the Property, including but not limiied to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,

MULTISTATE 1-4 FAMILY RIDER 1/04
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washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to
the Property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

%.USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make = change in the use of the Property or its zoning classification, unless Lender has agreed
in writing t0 yhe change. Borrower shall comply with all laws, ordinances, regulations and
requirements ol any governmental body applicable to the Property.

C. SUBORUJNATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior/ta the Security Instrument to be perfected against the Property without
Lender's prior written perm?ssion

D. RENT LOSS INSUEANCE., Borrower shall maintain insurance against rent loss in
addition to the other hazards for whi¢n 1surance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT T¢ KEINSTATE" DELETED. Uniform Covenant 18 15
deleted.

F. ASSIGNMENT OF LEASES, Upon Lendsr's request after default, Borrower shall
assign to Lender all leases of the Property and all security ‘deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have *ne right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sgie diseration. As used in this paragraph
F, the word "lease” shall mean "sublease" if the Security Instrument is.on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and tronsfzrs to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Kenis of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and-agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Porower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to parzgiaph 17 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Renisare to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignoren! and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the

MULTISTATE 1-4 FAMILY RIDER 1/04
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Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenant; (iv} unless applicable [aw
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the
costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled fo-have a receiver appointed to take possession of and manage the Property and collect the
Rents and nrofits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the ents of the Property are not sufficient to cover the costs of taking control of and
managing the Propurty and of collecting the Rents, any funds expended by Lender for such
purposes shall beceime indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covzetiant 7,

Borrower represents a1d warrants that Borrower has not executed any prior assignment of
the Rents and has not and will'not nerform any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents ol a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Pioperty before or after giving notice of default to Borrower.
However, Lender or Lender's agents or a judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall riot cure or waive any default or invalidate any
other right or remedy of Lender. This assignment o1 Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid ia full.

H. CROSS-DEFAULT PROVISION. Borrowe:'s default or breach under any note or
agreement in which Lender has an interest shall be a breach updar the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Insoument.

BY SIGNING BELOW, Borrower accepts and agrees to fagerms and provisions
contained in this 1-4 Family Rider.

Lot r(Ph Wipz S O

PHILLIPS SR

vad
- B‘QRROWER - QUﬁWTELLA Y SUTTON
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ST CHICAGO TITLE
L COMPANY

LEGAL DESCRIPTION

Order No.: 24GSD068131W.J

For APN/Pzicel ID(s): 25-02-404-027-0000

LOT 8 IN BLOU!X 2 IN THE SUBDIVISION MADE BY THE CALUMET AND CHICAGO CANAL AND
DOCK COMPANY OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH AND EASTERLY
OF RAILROADS IN CCOX.COUNTY, ILLINOIS.



