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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined under the caption TRANSFER O RICHTS IN THE PROPERTY and in Sections 3, 4, 10,
11, 12, 16, 19, 24, and 25. Certain rules regaiJiing the usage of words used in this decurnent are also

provided in Section 17.

Parties

(A) “Borrower” is Sarah Alexander and Bradley Cavwn ~wife and husband, currently residing
at 1210 Central Ave, 309, Wilmette, IL, 60091. Borrowe: i5'the mortgagor under this Security
Instrument,

(B) “Lender” is BMO Bank N.A.. Lender is a national bank orzanized and existing under the laws
of the United States of America. Lender's address is 320 S Canal 8%, Chicago, IL 60606. Lender
is the mortgagee under this Security Instrument. The term "Lender" inclzdes any successors and

assigns ot Lender.

Docamenis

(C) "Note” means the promissory note dated May 30, 2024, and signed by each Bor.ower who

is legally obligated for the debt under that promissory note, that is in either (i) paperrotm, using
Borrower's written pen and ink signature, or (ii) ¢lectronic form, using Borrower's adoyia
Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evicences
the legal obligation of each Borrower who signed the Note to pay Lender One million two hundred
forty thousand and 00/100 Dollars (U.S. $1,240,000.00) plus interest at the rate of 6.625%. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to
pay the debt in full ot later than June 1, 2054.

XXXKXA0B306
Famm 3014 0772021
0972023

2024052923 4 0 5274-N20231127Y Page 10f 21

ILLINGIS-Single Family-Fannie Mae/Fraddie Mac UMIFQRM INSTRUMENT
Wholters Kluwer Financial Senvices, Inc

PROPER TITLE, LLC



2417014392 Page: 3 of 28

UNOFFICIAL COPY

(D) "“Riders" means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable]:

Adjustable Rate Rider 0O Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
0 Second Home Rider 00 VA Rider

(E) “Security Instrument” means this document, which is dated May 30, 2024, together with all
Riders to this document.

Addioeral Definitions

(F) “dpplicanle Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, aid ndministrative rules and orders (ihat have the effect of law) as well as all applicable
final, non-appezicble judicial opinions.

(G) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that/ace imposed on Borrower o the Property by a condominium association,
homeowners association, Or ¢imilar organization.

{H) “Default” means: (i) the fai'are to pay any Periodic Payment or any other amount secured

by this Security Instrument on tie date it is due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement n ‘nis Security Instrument; (iii) any materially false,
misleading, or inaccurate information orstaiement to Lender provided by Borrower or any petsons
or entities acting at Borrower’s direction o1 with Borrower's knowledge or consent, or failure to
provide Lender with material information in conn sction with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Sectivr 12(e).

(1) “Electronic Fund Transfer” means any transfer Of {unds, other than a transaction originated

by check, draft, or similar paper instrument, which is iniffat=d through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to ¢rder, instruct, or authorize a financial
institution to debit or credit an account. Such term includss, but isnot limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, vi& iransfers, and autornated

clearinghouse transfers.

(J) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable,

(K) “E-SIGN” means the Electronic Signatures in Global and National Commerve /+0% (15 USC
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional sr successor
legislation that governs the same subject matter.

(L) “Escrow Items” means: (i) taxes and assessments and other items that can attain prioriyy over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii) premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in ligu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

XHXHA06306

ILLINQIS-Single Family-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Fuorm 3014 07,2021

Wolters Kluwer Finandial Services, Inc. 092023
2024052823 4.0.5274-N20231127Y Page 2 of 21



2417014392 Page: 4 of 28

UNOFFICIAL COPY

(M} “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrument, plus interest.

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

{0) “Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or
proceeds paid by any third party {othet than insurance proceeds paid under the coverages described
in Servor 5) for: {i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or anv-part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omigsions as to, the value and/or condition of the Property.

(P} "Morigase fsurance ” means insurance protecting Lender against the nonpayment of, or
Defauli on, the Loan.

(Q) “Partial Payment! wieans any payment by Borrower, other than a voluntary prepayment
permitted under the Note, swiiich is less than a full outstanding Periodic Payment,

(R) “Periodic Payment” medns the.regularly scheduled amount due for (1) principal and interest
under the Note, plus (ii) any amuunts under Section 3.

(S) “Property” means the property dessribed below under the heading "TRANSFER OF RIGHTS
IN THE PROPERTY."

(T) "“Rents " means all amounts received by or'dug Borrower in comnnection with the lease, use, and/
or occupancy of the Property by a party other ihap RBorrower.

(U) "RESPA” means the Real Estate Settlement Procedures Act (12 UZS.C. § 2601 et seq.) and

its implementing regulation, Regulation X (12 C.FR Parf/1024), as they may be amended {rom
time to time, or any additional or successor federal legistziicn or regulation that governs the same
subject matter. When used in this Security Instrument, "RESPA" z=fers to all requirements and
restrictions that would apply to a "federally related mortgage loan” cy2n if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has take: titie to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

(W) “UETA” means the Uniform Electronic Transactions Act, or a similar act re sogrizing the
validity of electronic information, records, and signatures, as enacted by the jurisdictio® 1t which
the Property is located, as it may be amended from tine to time, or any applicable addiliznial or
successor Jegislation that governs the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

SEE ATTACHED LEGAL DESCRIPTION:

KIAARA0G306
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Parcel ID Number(s): 05-07-413-016-0000
which currently has the address of 399 Madison Ave , Glencoe, Illinois 60022 (" Property Address”),

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the imptovements on such property, all property rights, including,
without limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the property. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORRUWEPR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns aind possesses the Property conveyed in this Security Instrument in fee simple or
lawfully has the ~ight to use and occupy the Property under a leasehold estate; (ii) Borrower has the
right to mortgage, giavt, and convey the Property or Borrower's leasehold interest in the Property; and
(iii) the Property is unznciimbered, and not subject to any other ownership interest in the Property,
except for encumbrances £nd ownership interests of record. Borrower warrants generally the title

to the Property and covenants 2nd agrees to defend the title to the Property against all claims and
demands, subject to any encumbriices and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants tia reflect specific Illinois state requirements to constitute a
uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower will pay each Periodic Paymert when due, Borrower will also pay any
prepayment charges and late charges due under the Noi=, and any other amounts due under this
Security Instrument. Payments due under the Note and this Separity Instrument must be made in
U.8. currency. If any check or other instrument received by Lerder as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made.in ore or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified cnoels, bank check, treasurer’s
check, or cashier’s check, provided any such check is drawn upon an insiitatizi whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic |'und Transfer.

Payments are deemed received by Lender when received at the location designated in.the Note or

at such other location as may be designated by Lender in accordance with the notice pravisions in
Section 16. Lender may accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security
Instrument ot performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments

XHXXACHI0H
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are accepted, and also is not obligated to pay interest on such unapplied funds. Lender may hold

such unapplied funds until Borrower makes payment sufficient to cover a [ull Periodic Payment, at
which time the amount of the full Periodic Payment will be applied to the Loan. If Botrower does

not make such a payment within a reasonable period of time, Lender will either apply such funds in
accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan medification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without waiver of any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in #/ic order in which it became due, beginning with the oldest outstanding Periodic Payment,
as follows: fi/st 2o interest and then to principal due under the Note, and finally to Escrow ltems. If

all outstanding Ter*odic Payments then due are paid in full, any payment amounts remaining may be
applied to late charzes and to any amounts then due under this Security Instrument. If all sums then
due under the Note ard tis Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole-discretion, to a future Petiodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Berrower in the amount of one or more Periodic Payments and the
amount of any late charge due for & delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepaymants, will be applied as described in the Note.

(d) No Change to Payment Schedule. Any applica‘ior. of payments, insurance proceeds, or
Miscellancous Proceeds to principal due under the NotZ will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{2) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay
to Lender on the day Periodic Payments are due under the Note, until.{pz Note is paid in full, a sum
of money to provide for payment of amounts due for all Escrow Items (the “Fnds ). The amount of
the Funds required to be paid each month may change during the term of th Loan. Borrower must
promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Teemy unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrevw ltem

at any time. In the event of such waiver, Borrower must pay directly, when and where pe yaule, the
amounts due for any Escrow Items subject to the waiver. If Lender has waived the requirenienifo pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof ordirect
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement

of Borrower under this Security Instrument. If Botrower is obligated to pay Escrow ltems directly
pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

MXXKA0S 0
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems
at any time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow Items, and in such amounts, that are then required under this

Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with

Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Feaeral Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than
the time specificd under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (if) anmua'ly. analyzing the escrow account; or (iil) verifying the Escrow Items, unless Lender
pays Borrower iriccrast on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Bor{uwer agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not %e Jequired to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Degiciency of Funds, In accordance with RESPA, if there is a surplus

of Funds held in escrow, Lender wilt actount to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 39 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Ttems. If there 7573 shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay 17 Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Secrzity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrewsr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, {ines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (=} Community Association Dues,
Fees, and Assessments, if any. If any of these items are Escrow Iteins, Berrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain‘priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the oblization secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing unvler such agreement;
(bb) contests the fien in good faith by, or defends against enforcement of the lien in, legel proceedings
which Lender determines, in its sole discretion, operate to prevent the enforcement ol ine iizn while
those proceedings are pending, but only until such proceedings are concluded; or (cc) securss from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ). If Lender determines that any part of the Propcrty
is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower
has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy
the lien or take one or more of the Required Actions.

5. Property Insurance.

YHKXAQBI0B
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{2) Insurance Requirement; Coverages. Borrower must keep the improvements now exisling or
subsequently erectad on the Property insured against loss by fire, hazards includad within the term
“axtended coverage," and any vther hazards inciuding, but not Hmited to, earthguakes, winds, and
floods, for which Lender requires insurance. Borrower imtist maintain the types of insurance Lendet
requires in the amounts (including deductible levels) and for the petiods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term ot the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has
failed to4naintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and al Borrewer's expense. Unless required by Applicable
Law, Lender (s vnder no obligation to advance premiums for. or to seek Lo reinsiate, any prior lzpsed
coverage obtained Yy Barrower, Lender is under no obligation to purchase any particuiar type or
amount of coverage a:id may select the provider of such instrance in its sole discretion, Before
purchasing such coveragc, Lender will notify Borrower if requited to do so under Applicable Law.
Any such coverage wiil irgare Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contenis of the Sronerty, against any risk, hazard, or liability an¢. might provide
greater or lesser-coverage than was previously in effect, but not axceeding the coverage required
under Section 3(a), Borrower ackngwleriges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insuianse that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinsiziing Borrower's insurance policy or with placing new
insurance under this Section § will become-a7ditional debt of Borrower secured by this Security
Instrument. These amounts will bear interest ut the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

(¢) Insurance Policies. All insurance policies requites by Lender and renewals of such paolicies: (i)
will be subject to Lender's right 1o disapprove such polieies; {ii) must include standard morigage
clause; and (iii) must name Lender as mortgagee and/or as sn-additional loss payee. Lender will have
the right to hold the policies and renewal certificates. If Lenaer sequires; Borrower will pramptly give
to Lender proof of paid premiums and renewal notices. [f Borrowss otains any Torm of inswance
coverage, not otherwise required by Lender, for demage to, or destrvation of, the Propenty, such palicy
must include a standard mortgage clause and must name Lender as mo{g#gee and/oi as an additiona)
loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower muyst give prompt notice
to the insurance carier and Lender. Lender may maks proof of loss if not made propytly by Borrower.
Any insurance proceeds, whether or not the underlying insurance was required by [zndzr will

be applied to restoration or repair of the Property, if Lender deems the restoration or regail o be
eeonomically feasibie and determines that Lender's security will not be lessened by such resioration or
repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds

any initial amounts that zre recessary 1o begin the repair or restoration, subject to any restrictions
applicable to Lender. During the subseyuent repair and restoration peried, Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work bas been completed to Lender’s satisfaction (whici: may inelude satisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, but not limited to,

KXARA0B308
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licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proczeds for the repairs and restoration in a single payment or

i1 4 series of progress paymenis as the work is completed, depending on the size of the repair or
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender
may make sucl dishursements directly to Borrower. lo ihe person repairing or restoring the Property,
or payable joinily to both. Lender will not be required ta pay Borrower any inierest or sarnings on
such insurance proceeds unless Lender and Borrower agree in writing o Apphicable Law requires
atherwise. Fees for public adjusters, or other third parties, relained by Borrower will not he paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender drems the restoration or repair net 1o be economically feasible or Lender’s security would
be lessendd by such restoration or repair, the insurance proceeds will be applied o the sums secured
by this Securily Instrument, whethzr or not then due. with the excess, if any, paid to Borrower. Such
insurance proteeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Setlicaents; Assignment of Proceeds. If Borrower zbandans the Property, Lender
may file, negotiale, andt seie any available insuvance claim and related matters. [T Borrower does
net respond within 30 diys o a notice from Lender that the insurance carrier s offered to setile a
claim, then Lender may negotiate and setile the claim. The 30-day period will begin when e notice
is given, In either event, or if Ceider acquires the Property tnder Section 26 or etherwise, Borrower
is unconditionally assigning to Lendsr¢i} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid uhder the Note and this Security Instrument, and (if) any othar

of Borrower's rights (other than the rig/it t5 any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Froperty, to the extent that such rights are applicable to

tie coverage of the Property. If Lender files/ 1 egotiates, or settles a ¢laim, Borrower agrees that any
insurance proceeds may be made payable directhto Lender without the need to include Borrower as
an additional loss pavee. Lender may use the instranee proceeds either to vepaior resiore the Property
(as provided in Section 5(d)) or to pay amounts unpai vader he Note ar this Security Lnstrument,
whether or not then due.

6. Occupancy. Barrwer must occupy, establish, and use te Property as Borrower’s principal
residence within 601 days after the execution of this Security Trstrument ard must confinue 1 oceupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent will not be unreasozi2sly withheld, or unless
extenuating circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and Protection of the Property; inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorzte, or commit waste

on the Property, Whether or not Borrower is residing in ihe Property, Boarrower mug. majrgzin the
Property in order to prevent the Property {rom deteriorating or decreasing i value dus o itz condition.
Unless Lender determines pursuant to Section $ that repair or restoration is not economizal'y feasible,
Borrower will promptly repair the Property if damaged to aveid further deterioration or daraage

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking
of, the Property, Borrower will be responsitile for repairing or restoring the Property only if Lendei has
relensed proceeds for such purposes, Lender may dishurse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is conipleted, depending on the size of
the repair or restoration, the terms of the repair agrecment, and whetler Borrower is in Default on'the
toan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring

OO0
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the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to
repair or restote the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons o entities acting at Borrower’s direction or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with materizl information) in connection with the Lean,
including ‘0ct not limited to, overstating Borrower’s income or assets, understating or failing to
provide doctimentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower’s
occupancy Or Zntznded occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lendcr's Iaterest. If: (1) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's inteveit in the Property and/or rights under this Security Instrument (such
a5 a proceeding in bankruptey, probate; for condemaation or forfeiture, for enforcement of a lien that
has priority or may attain priority over ihis Security Instrument, of 1o enforee laws or regulations}; or
Yifiy Lender reasonzbly believes thal Bayrawer has abandoned the Propesty, then Lender may.do and
pay for whatever is reasonable or approprare #5 protect Lender's interest in the Property and/or rights
under this Security Insirument, including protieting and/or assessing the value of the Froperty, and
securing and/or repairing the Property. Lender's gctions may include, but are not limited to: () paying
any sums secured by a lien that has priority or may-atain priority over this Security Instrument; (11)
appearing in court; and (II) paying: (A) reasonable atiorneys' fees and costs; (B) property inspection
and valuation fees; and (C) ather fees incurred for the puipose of protecting Lender's interest in the
Property and/or rights under this Security Instrument, includlig i1s secuired position in a bankruptcy
procezding. Seeuring the Property includes, but is not limited b, exterior and interior inspections of
the Property, entering the Property to make repairs, changing locks replacing or boarding up dodrs
and windows, draining water from pipes, eliminating bullding or otier Znde vialations ar dangerous
conditions, and having utilities turned on or off. Although Lender may (ak. action under this Section
9, Lender is not required to do so and is not under any duty or obligation to ¢ .s0. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender mgy veork with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is not ovligatad to do

so unless required by Applicable Law. Lender may take reasonable actions to evaluate Botiower for
avajlable alternatives to foreclosure, including, but not limited to, obtaining credit reports, t'ue reports,
title insurance, property valuations, subordination agreements, and third-party approvals. Borrowzr
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounis may bear

FOOXXA0BI0G
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interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writifig.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the eveni the Property is
leased to, used by, or accupied by a third party { “Terant "), Borrawer is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender t4 zo/lect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wil receive the Rents until (i) Lender has given Borrower notice of Defavlt pursuant to
Section 26, aid (i} Lender has given notice to the Tenant that the Rents ate to be paid to Lender. This
Section 10 consitires an absolute assignment and not an assignment for additional security only.

(b) Notice of Defauit "1 the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Ren's rceived by Borrower must be held by Borrower as trusiee for the benefit
of Lender only, to be appited to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive a1l o7 the Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due arid uppaid to Lender upon Lender's writien demand to the Tenani; (iv)
Borrower will ensure that each Tencnt pays all Rents due to Lender and wilt take whatever action is
necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be applied fisst to the costs of taking control of and managing the
Property and collecting the Rents, including; tiut not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other chaiges on the Propertyyand then to any other suins secured by this
Secitrity Instrument; (vi) Lender, or any judicially appotited receiver, will be liabie o aceoumt for only
those Rents actually received; and (vii) Lender will be cotiried Lo have a receiver appointed Lo take
possession of and manage the Property and collect the Rents 20d profits derived from the Property
without any showing as Lo the inadequacy of the Property as seturity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the cests of taking control of and
managing the Property and of collecting the Rents, any funds paid by Leuder for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instrment pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security ¢+ similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agr-es that
Borrower has not signed any prior assignment of the Rents, will not make any further assizoment
of the Rents, and has not performed, and will not perform, any act that could prevent Lence: fvom
exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain
the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

HXAH408308
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(g} Additional Frovisions, Any apphication of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(3) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Leader, If Lender
required Morlgage Insurance as & conclition of making the Loan, Borrower will pay the premimns
required to maintain the Morigage Insuranee 1n effect, If Borrower was required to make separately
designated pavments toward the premiuns for Morlgage Insurance, and (1) the Mortgage Insurance
coverageienuired by Lender ceases for any eason to be available from the mortgage insurer that
meviously piovided such insurance, or (i) Lender determines in its sole discretion that such mortgage
insurer Is no Ionzer eligible o provide the Motigage Insurance coverage required by Lender, Borrower
will pay the prodirns required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a.cost substantiaily equivalent to the cost to Borrower of the Mortgage
[nsurance previously Tn saiect, from an alternaic morigage insurer sefected by Lender.

If substartially equivalent Morteage [nsurance coverage is not available, Borrower will continue to
pay to Lender the amouni of the separately designated payments that were due when the imsurance
coverage ceased to be in effect. Lender will accept, use, and retain these paymenis a5 noi-refundable
loss reserve in liew of Morlgage Insarance. Such loss reserve will be non-refundable, even whan the
Loan is paid in full, and Lender will nct b2 required to pay Borrower any interest or garnings on such
loss reserve.

Lender will no longer require loss reserve paymente.if Mortgage [nsurance coverags {in the amount
and for the period thai Lender requires) provided by an insurer selectzd by Lender aguin becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance #s a condition of melung the Loan and Borrower was required
lo make separately designated payments toward the premiums jerMortgage Insurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effert, or to provide a non-refundable
loss reserve, until Lender™s requirement for Morigage [asurance ende ipaceardance with any written
agresment between Borrower and Lender providing for stch terminaticiior unti] w@rmination is
required by Applicable Law. Nothing in this Section 1 affecis Borrower's obilgation to pay interest at
the Note rate. '

(b Mortgage Insurance Agreements. Morigage Insurance reimburses Lender ior caitain losses
Lender may incur if Borvower does not repay the Loan as agreed. Borrower is not a party 10 the
Maortgage Insurance policy or coverage.

Martpage insurers evaluate their fotal tisk on all such insuranee in foree from time totime, Qn

may enter inio agreements with ather pariies that share or modify their risk, or reduce losses. (licse
agreements may require the mortgage nsuzer o make paymeiits using any source of funds that the
morigage insurer may have available (which may include fimds obtained from Mostgage Insurance
premiums).

As a resull of these agreemens, Lender, another insurer, any reinsurer, any other entity, or any affilizte
of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance. in exchange for sharing
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or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect
the amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of the Loan;
(ii) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowners Protection Act of 1998 (12 {.5.C. § 4901 et seq.), as it may be amended from time
to time, or any additional or successor federal legislation or regulation that governs the same subject
matter ( “HPA"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

12. Ascign'nent and Application of Miscellaneous Proceeds; Forfeiture.

(2) Assignmet pf Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Misceiianeous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged,
any Miscellaneous Procseds will be applied to restoration or repair of the Property, if Lender deems
the restoration o repair.to b€ economically feasible and Lender's security will not be lessened by such
restoration or repair. During sich rapair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's saisfaction (which may include satisfying Lender's minimum
eligibility requirements for persons repwiring the Property, including, but not limited to, licensing,
bond, and insurance requirements) providzd that such inspection must be undertaken promptly. Lender
may pay for the repairs and restoration in 4 $i¢gle disbursement or in a series of progress payments

as the work is completed, depending on the size 0¥ihe repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default o1 the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or r2puir.not to be economically feasible or
Lender's security would be lessened by such restoration or repair, tho-Miscellansous Proceeds will be
applied to the sums secured by this Security Instrument, whether o not thien due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds will be applied iz i, order that Partial Payments
are applied in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction; or Loss in Value

of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Insirurient, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property (each, a “Parvia/
Devaluation”) where the fair market value of the Property immediately before the Partial Devaiuation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by muliiplying the total
amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market

XXHX 406308
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value of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied {o the sums secured by this Segurity
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in
writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instrument, whether or not then due, or to restoration or repair

of the Prodedy, if Borrower (i) abandons the Property, or (ii) fails 1o respend to Lender within 30

days after Uie.date Lender notifies Borrower that the Opposing Party (zs defined im the next sentence)
offers (o seitiea slaim for damages. “Oppesing Party ™ means the third party that owes Borrower the
Miscellancous #raveds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Procceds.

(¢) Proceeding Affecting Tender's Interest in ihe Property, Borower will be in Default if any
action or proceeding begins; whether civil or criminal, that, in Lender's judgment, could vesult

in forfeiture of the Property of other material impairment of Lender's interest in the Property or
rights under this Security Instrurient. Borrower can cure such a Default and, if acceleration has
accurred, reinstaie as provided in Stcticn 20, by cansing the action or proceeding to be dismissed
with a ruling that, in Lender's judgnient; precludes farfeiture of the Preperty or other materiai
impairment of Leader's interest in the Prozesty or rights under this Security Instrument. Borrower
is unconditionally assigning to Lender the pirceeds of any award or clalm for damages that are
attributable to the impairment of Lender's interest i the Property, which proceeds will be paid to
Lender. A1l Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty will be
applied in the order that Partial Payments are applied ir Section 2(b).

13. Borrower Not Released; Forbearance by Lendzr Not a Waiver. Borrower or any
Successor in Interest of Borrower will niot be released from/12¢ility under this Security Instrument

if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be reguired to commence prozeedings against any Successor in
Interesi of Borrower, o to refuse to extend time for payment er offerwise modify amoitization of the
sums secured by this Security Instrument, by reasor: of any demand mzce by the original Borrowsr

or any Successors in Interest of Borrower. Any forbearance by Lendear in Exercising any #ight or
remedy including, without limitation, Lender’s acceptance of paymernls froum third persens, entities, or
Successors in Interest of Borrower or in amounis jess than the ameunt then due, will nat be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
abligations and liability under this Security Instrument will be joint and several. However, my
Borrower who signs this Security Instrument but does not sign the Note: (&) signs this Seculity
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
tenms of this Security Instrument; (b signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homastead exemptions; (c) signs this Security
[nstrument to-assign any Miscellancous Procesds, Rents, or other earnings from the Property to
Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other BorTower can agree to extend, modify, forbear, or make
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any accommodations with regard to the terms of the Note or this Security Instrument without such
Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Rorrower’s obligations under this Security Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obligations, and benefits under this Security Instrument. Borrower will
not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

(a) Tax an4 Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estute tax verification and/or reporting service used by Lender in connection with this

Loan, and (i{) #ither (A) a one-time charge for flood zone determination, certification, and tracking
setvices, or (I3).4 ane-time charge for flood zone determination and certification services and
subsequent charres each time remappings or similar changes occur that reasonably might affect such
determination or certi{ination. Borrower will alse be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency, or any successor agency, at any time during the Loan
term, in connection with =5y flood zone determinations.

(b) Defauit Charges. If permitted Under Applicable Law, Lender may chatge Borrower fees for
services performed in connection witit Borrower's Default to protect Lender's interest in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and costs; (i)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any oiner fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borwwer should not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximum lcan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will 'z reduced by the amount necessary

to reduce the charge to the permitted limit, and (i) any sums alreacy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this refund by
reducing the principal owed under the Note or by making a direct payme fo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witnosit.any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the ¢xteit permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payracnt to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendérin
connection with this Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to
Borrowet in connection with this Security Instrument will be deemed to have been given to Boirower
when (i) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, 1f any nolice to Borrower required by this
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

(b) Flectronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communicatinn (" Elecronic
Commanication ) i (1) agreed to by Lender and Borrower in writing; (if) Borrawer has provided
Lender with Borrower's e-mail or other electronic address (" Electronfc Addedress ™ (i) Lender
provides Borrower with the option to receive natices by first class mail ar by other non-Electronic
Cominunication instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice 10 Borrower sent by Electronic Communication in connection with

this Security Tnstrument will be deemed 1o have been given to Borrower when sent unless Lencer
becomes 4ware that sueh notice is net delivered. If Lender becomes aware thal any notice sent by
Electronic Cemmunication is not delivered, Lender will resend such communication to Borrower by
first class mail of by other non-Electronic Communication. Borrower may withdraw the agreement to
receive Electronie Communications from Lender at any time by providing written notice to Lender of
Rorrower's withdrawa! of such agreement.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower notice { “Nofice
Address ") will be the Pregerty Address unless Borrower has designated a different address by

writien notice to Lender, 1§ Léndszand Bormower have agreed that nolice may be given by Electronic
Communication, then Borrower inay Aesignate an Electranic Address as Notice Address. Borrower
will promptly notify Lender of Bortawe.'s change of Notice Address, including any changes to
Borrower's Electronic Address if desigatod as Notice Address. 1f Lender specifies s procedure for
reporling Borrower's change of Notice Acdress; then Borrower will report & change of Notice Address
only througl that specified procedure.

(d) Notices to Lender. Any notice to Lender wil’ be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Securily Jastrument wiless Lender has designated another
address (including an Electronic Address) by notice i Forrower. Any notice in connection with this
Security Instrument will be deemed to have been given fo. Lender only when actually recerved by
Iender at Lender's designated address {which may include ap/ecironic Address). [f any notice to
Lender requized by this Seourity Instrument is also required under Auvplicable Law, the Applicable
Law requiremert will satisfy the correspanding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition o the designated Notice i\(dress, Borrower will
provide Lender wilh the address where Borrawer physically resides, if aiffarest from the Property
Address, and netify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security-nstrument is
govarnied by federal law and the law of the State of lllinois. All rights and obligatioiis contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law:if any
provision of this Seeurity Instrument or the Note conflicts with Apnlicable Law (i) such coaflict wil
not affect other provisions of this Security Insirument or the Note ihat can be given cffect withaut the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered
modified (o comply with Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by coniract or it might be silent, but such silence should not be constried asa
prohibition ugainst agreement by conlract. Any aetion required under this Security lnstrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken.
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As used in this Security Instrument: {a) words in the singular will mean and include the plural and
vice versa: (h) the word "may" gives sole discretien without any obligation to take any action; (¢) any
reference to “Sertion” in this document refers to Sections contained in this Security Instrument unless
otherwise noted: and (d) the headings and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, “Interest in the Property” means any legal or beneficial interest in the Praperty,
including, butnot limited to, those beneficial interssts transferred in a bond for deedl. contract for deed,
installinent sa'és contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser ar 4 Titure date.

If all or any part of the Praperty or any Interest in the Property is sold or transterred (or if Borrewer is
not a natwral person and < peneficial interest in Borrower is sold or trans ferred) without Lender’s prior
written consent, Lender.iwzy require immediate payment in full of all sums secured by this Security
Instrument. However, Lender/will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 deg's from tha date the notice is given in accordance with Section
16 within which Borrower must pay all sums szcured by this Seeurity Instrument. If Borrower fails
t0 pay these sums prior 7o, or upon, the expitaion o this period. Lender may invoke any remedies
permitted by this Security Instrinment withoul furiner notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing-sich remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspeetion and valuation fees; and {(c) other fess
incurred to protect Lender’s Interest in the Property antiariphits under this Security Instrynignt.

20. Borrowar’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loatrand hava enforcement of this Security
Iestrement discantinued at any time up to the later of (a) five days befurs any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specity for e termination of Barrower's
right to reinstate. This right to reinstate will not apply in the case of accelesation under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (az)-pay Lender all sums
that then would be due under this Security Instrument and the Nete as if no accelzration had occurred;
{hh cure any Default of any other covenants or agreements under this Security Inst/ument or the
Nate: (ee) pay all expenses incurred in enforcing this Security Instrument or the Noteriponding,

Wt it Timited to: (1) reasonable attorneys” fees and costs: (i) property inspection and vaivation

fees, and {iil) other fees incurred to protect Lender’s interest in the Property andfor rights uader this
Secyrity lnstrument or the Note, and (dd) take such action as Lender may reasonably cequire 19 assare
that Lender’s interest in the Property and/or rights under this Security Instrurment or the Note, and
Borrower’s obligation to pay the sums secured by this Security [nstrunment e the Neve, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {asa) cash; {bbb) monev erder; (cech certified check, bank
check, treasurer’s check, or cashier’s check. previded any such check is drawn upun an instituiion
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whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic
Fund Transfer, Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transfetred one or more times. Upon such a sale or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to Lender’s successots and
assigns.

22. LLoan Servicer. Lender may take any action permitted under this Security Instrument through the
Toan Servicer or another authorized representative, such as a sub-servicer, Borrower understands that
the Loan feivicer or other authorized representative of Lender has the right and authority to take any
such action.

The Loan Serizer may change one or more times during the term of the Note. The Loan Servicer
may or may not bethe holder of the Note. The Loan Servicer has the right and authority to: {a) collect
Periodic Payments and sy other amounts due under the Note and this Security Instrument; {b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note,
this Security Instrument, iid Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law 12quize in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Boryov,er or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and affoided the other party a reasonable period after the giving of
such notice to take corrective action, neither E orrower nor Lender may commence, join, or be joined
to any judicial action (either as an individual litigant ¢r a member of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrunient or the Note, or (b) alleges that the other
party has breached any provision of this Security Instiuraent or the Note. If Applicable Law provides
a time period that must elapse before certain action can te4aken, that time period wil] be deemed fo
be reasonable for purposes of this Section 23. The notice of (efault given to Borrower pursuant (o
Section 26(a) and the notice of acceleration given to Borrower sirsuant to Section 19 will be deemed
to satisfy the notice and opportunity to take correclive action provision: of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) “Environmental Law ™ meansany Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pallutants,

or wastes by Environmental Law, and (B) the following substances: gasoline, keroscne, sther
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, puatzrials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materisds;{iii)
“Environmental Cleanup " includes any response action, remedial action, or removal action, asdizfined
inn Environmental Law; and (iv) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (if) creates an Environmental Condition;
or (jii) due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

XXKA08 306
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but nat limited to, hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or Environmental Law of which
Boirower has actual knowledge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
condition raused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of (he Property. If Borrower learns, or is notified by any governmental or regulatory authority
or any privaie rarty, that any removal or other remediation of any Hazardous Substance affecting the
Property is ntcesgary, Borrower will promptly take all necessary remedial actions in accordance with
Environmentali.av/ Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup:

25. Electronic Note Signad with Borrower's Electronic Signature. If the Note evidencing
the debt for this Loan is electranic, Borrower acknowledges and represents to Lender that Botrower:
(a) expressly consented and intznied to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electronic Signature ) instead of signing a paper Note with Botrower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signatuee: (¢) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower prsmised to pay the debt evidenced by the electronic Note
in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing 0, Burrowet promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender frther covenant and agree as follows:

268. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicable Law: (i) the Default; (ii) tiizaction required to cure

the Default; (iii) a date, not less than 30 days (or as otherwise specified by Alplicable Law) from the
date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the
Default on or before the date specified in the notice may result in acceleration of the suias secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, £} Turrowet's
right to reinstate after acceleration; and (vi) Borfower's right to deny in the foreclosure proczeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecigsu.e.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specitied
in the notice, Lender may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collatrcal. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender witti evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1f Zender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance,iticluding interest and any other charges Lender may impose in connection with the
placement of the insarance, until the effective date of the cancellation or expiration of the insurance.
The costs of the instraacomay be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWN.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Ridér signed by Borrower and recorded with it.

Borrower ‘ ‘
; /
/£ /
- b4 i
f‘ f f! . w#‘“’”’“‘_ﬁﬂ
dhi
s ¢
Sara%ﬁ!six#nd‘gg e Nl
e :
W{ELL o ';{ﬁ;;-% = e M
T L
o~ Bradiey Cang?:,f r,,«;f/ Seal
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Acknowledgment
State of [Hinois
County of Cook

This instrument was acknowledged before me this ’3'} day of W\f&\f .
.éaml’wj by
Sarah Alexander

Nofm:]: Pibfic y = A
“ Nty Putic e O i
IS ntary Public - rsis
Keldia o _ Commission Ne. 833554

Nofary Public Rar’e™ S by Commission Eras 10032023 F

This notarial act was completed:

In Person
[ In Person Electronic Usingyan
Electronic System Provider
[ Remote Online Notarization Usioz
Audio-Video Technology
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Acknowledgment
State of [linois
County of Cook

. &

This instrument was acknowledged before me this 30 day of Nw"\f .
0 by

Bradley Cawn

v
o J: i
I
Notary Prolic

t@‘m ol Mo

Notary Public Fame

KELVIN KOMA

: OFFICIAL SEAL B
Notary Fubiic - State OF llinois £

Comimission No. 883554 §
My Commission Expires 100H2026 3

This notarial act ‘was completed:

[ In Person

O In Person Electronic Using-an
Electronic System Provider

0 Remote Online Notarization "Jsiag

Audio-Video Technology
Loan Origination Organization: BMO Bank N.A. Loan Originator: Jennifer L Brown
NMLS 1D: 401052 WMLS IDx 222936
XRXN408306
ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §7/2024
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADIJUSTABLE RATE RIDER is made this 30th day of May, 2024, and is incorporated

into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed
(the “Security Instrument ") of the same date given by the undersigned (the "Borrower "} to secure
Borrower's Fixed/Adjustable Rate Note (the “Note ) to BMO Bank N.A. (the “Lender™) of the same
date and covering the property described in the Security Instrument and located at:

399 Madison Ave , Glencoe, 1L 60022
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST 24 TE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND {HE MINIMUM AND MAXIMUM RATES THE BORROWER

MUST PAY.

Additional Covenants. In addition (o f1e representations, warranties, covenants, and agreements
made in the Security Instrument, Borrower a:d Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Chenges. The Note provides for monthly payments
of interest and a portion of the principal ( “Monthly Payment ) and an initial fixed interest rate of
6.625%. The Note also provides for a change in the 'nit'al fixed interest rate fo an adjustable interest

rate, as follows:
4. Adjustable Interest Rate and Monthly Payment Cranges.

{A) Change Dates. The initial fixed interest rate [ will pay wilt-change to an adjustable interest
rate on the first day of June, 2031, and the adjustable interest ra.e I wiil pay may change on the
first day of the month every 6th month thereafter. The date on whicpuy initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest'rate will be

based on an Index that is calculated and provided to the general public by an adriinis:rator {the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOr F/ibdex. The
Tndex is currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current Index.”
provided that if the Current Index is less than zero, then the Current Index will be deemed 1e be
zero for purposes of calculating my interest rate.

Tf the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

1461408306
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{C) Calculation of Changes. Before each Change [Jate, the Nate Holder wiil caleulate my new
interest rate by adding two and three quarters percenlage aoints {2.75%) (the “Margin "} o the
Current Index. The Marzin may change if the Index is replaced by the Note Haolder in accordance
with Section 4(G)(2) below. The Note Holder will then round the resuli of the Margin plus the
Current Index to the nearest one-eighth of one percentage point (0.125%], Stthject to the limits
stated in Section 4(D) below, this rounded amount will be my new interesi raie uniil the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that I am expected o owe at the Change Liafe an the Maturity Date at
my nesy interest rate in substantially equal payments. The result of this calculation will be the new

amotnt v my Monthly Payment.

{D) Limits oo Interest Rate Changes. The interest rute I am required to pay af the first Change
Diate will noroe.preater than 11.623% or less than 2.75%. Thereafter, my adjusiable interast rate
will never he increcsed or decreased on any single Change Date by more than one percentage point
(1.0%) from the rafe o4 nterest [ have been paying for the preceding 6 months, and will never be

reater than 11.625% ¢rxdess than 2.75%.
g

(E) Effective Date of Cazages, My new interest rate will hecome effective on gach Change
Date. | will pay-the amount of mx-naw Monthly Payment beginning on the fiest Monthly Fayment
date after the Change Date until the amount of my Monthly Payment changes again.

(F} Notice of Changes. The Notw-Huider will deliver or mail to me @ notice of any changes
i my initial fixed interest rae to an adjustable interest rate and of any changes in my adjustable
interest rate before the effective date of any change. The notice will include the amount of my
Menthly Paymient, any information required Ly law to be given 1o me and also the title and
relephone number of a person who will answer any iuestion | may have regarding the notice.

(G) Replacement Index and Replacement Masgize, The Index is deemed 1o be no longer
available and will be replaced if any of the Tollowing eveis (sach, a " Replacement Evert ") ociur:
(1) the Administrator has permanently or indefinitely sloppesgraviding (he Index to the general
public; or (if) the Administrator or its regulator issues an officia public siatement tat the index is
no longer reliable or representative.

Ii a Replacement Event occurs, the Note Holder will scleet 2 new tndaxithe “Replacenent Index”)
and may also select a new margin (the “Replacerront Mergin®), as follows:

1. 1f a replacement index has been selected or recommanded for use i consiwaer prodocts,
including residential adjustable-rate morigages, by the Board of Gevernors of the Federal
Regerve System, the Federal Reserve Bank of New York, or a cominittee encorsad.or convened
1y the Board of Govemors of the Federal Reserve System or the Federal Reserve Panic of
New York at the time of a Replacement Event, the Mole Haolder will select that Indesus the
Replacement Index.

2. 1f a replacement index has not been selected or recommended [or use in consumer products
under Section {(G)(1) at the time ot a Replacement Event, the Note Holder will make a

1461406306
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reasonable, good faith effott to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement

[ndex.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occuts. After a Replacement Event, all references to the "Index" and "Margin" will be deemed to be
references to the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and sych other information required by applicable law and regulation.

B. Transfer ¢f the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s inal fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales coniezctior escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser ai 4 uture date.

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower is not a natural person and a bereficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Letider Inay require immediate payment in full of all
sums secured by this Security Instrument. However, Lender will not exercise this option if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borr¢wer notice of acceleration. The notice
will provide a period of not less than 30 days from the @ate tho motice is given in accordance
with Section 16 within which Borrower must pay all sums secures by this Secutity Instrument.
If Borrower fails to pay these sums prior to, ot upon, the expiratian of this period, Lender may
invoke any remedies permitted by this Security Instrument without fuitlier notice or demand

on Borrower and will be entitled to collect all expenses incurred in parsuing such remedies,
including, but not limited to: (a) reasonable attorneys” fees and costs; (b} property inspection
and valuation fees; and (c) other fees incurred to protect Lender’s Interest in tlie Troperty and/or
rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate undet the terms
stated in Section A above, Section 19 of the Security Instrument described in Section Bi-above
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, “Interest in the Praperty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, Lender will not exercise this option if
sue!i exercise is prohibited by Applicable Law. Lender also will not exercise this option if

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate

the ifiteided transferee as if 2 new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk n% 4 breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permised by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to ine loan assumption. Lender may also require the transferee to sign an
assumption agreement thz{is acceptable to Lender and that obligales the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated undei-ih¢ Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender will give Borrower
notice of acceleration. The notice will proyide a period of not less than 30 days from the date
the notice is given in accordance with Section 4G within which Borrower must pay all sums
secured by this Security Instrument. If Borrows: fails to pay these sums prior 1o, or upon,

the expiration of this period, Lender may invoke wly remedies permitted by this Security
Instrument without further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including.bat not limited to: (a) reasonable
attorneys’ fees and costs; (b) property inspection and valuation 13es; and (c) other fees incurred
to protect Lender’s Interest in the Property and/or rights undezthis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiite contained in this Fixed/
Adjustable Rate Rider.

Borrower

4

H |
Sa ray lj}xa&]de 3 Seal
1461406308
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S ) A —
J Bradley Cawn D Seal
s
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EXHIBIT A - LEGAL DESCRIPTION

Parcel 1:

Lot 21 in Block 2 in Uthe's Addition to Glencoe, being a subdivision of the Southeast 1/4 of the Southeast 1/4 of
Section 7, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, illinois.

Parcel 2:

The South 1/2 of the vacated alley lying North of and adjoining Lot 21 in Block 2 in Uthe's Addition to Glencoe,
aforesaid.

Legal Description PT24-00503P/83



