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DEFINITIONS

[Space AboveThis Line For Recording Data]

MORTGEAGE

[MIN1004455-0000132869-9

MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and of!ipi~words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 19, 24, and 25. Cettain rules regard-
ing the usage of words used In this document are also provided in Section 17,

Parties

(A) “Borrower”is GABRIEL DELGADO AND SOCORRQ DELGADO, HUSBAND AND \Wirt

currently residing at 2134 NORTH KEYSTONE AVENUE, CHICAGO, IL. 60639.

Borrower is the mortgagor under this Security Instrument.

(B) “Lender”is OCMBC, INC..
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LOAN #: 2405117846
Lender is a California Corporation, organized and existing
under the iaws of California. LLender's address is 19000 MacArthur Bivd., Ste. 200,
Irvine, CA 92612.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Insirument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M 48501-2026, tel. {888) 679-MERS.

Documents

(D) “Note” means the promissory note dated June 14, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in gither (i) paper form, using Borrower’s written pen and ink
signature, of (ii) el«ctipnic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Not= evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED TWEZNTY EIGHT THOUSAND AND NO/AQQF * # % % % %k ok sk s ke ik K i
F AR R AR AR AR ER R AR AT kR R A B R AR AR R AR AR R A F R F AR R R AR KRN DO“:’:\I’S(U.S. $428,000.00 )
plus interest. Each Borrowsi »who signed the Note has promised to pay this debt In regular monthly payments and to pay
the debt in full not later than Ju'y.1, 2054,

(E) “Riders” means all Riders t¢'this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable}: (
Adjustable Rate Rider |7 Zondominium Rider (| Second Home Rider
1-4 Family Rider [7] Plasined Unit Development Rider [ V.A. Rider

Other(s) {specity]
Fixed Interest Rate Rider, Prepayment Rider

(F) “Security Instrument” means this document, which i5 dated June 14, 2024, together with all Riders to this
document,

Additional Definitions

(G) “Applicable L.aw” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &l applicable final, non-appealable judicial opinions.
(H) “Coemmunity Association Dues, Fees, and Assessments” means all diies, 12es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeowrars association, or similar organization.
(1} “Detault” means: (i) the failure to pay any Periodic Payment or any other amotint'sacured by this Security Instrument on
the date it is due; (i) a breach of any representation, warranty, covenant, obligation, o ac: esment in this Security Instrument,
(i) any materially false, misleading, or inaccurate information or statement to Lender plovidad by Borrower of any persons
or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failuve to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedirg described in Section 12(e).
() “Electronic Fund Transfer” means any iransfer of funds, other than a transaction otiginatzd by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeni, somputer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such terin includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by ieisphone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(jii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,

ILLINOIS — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, inc. : Page 2 of 15 IL21EDEDL 1023
JLEDEDL (Ci.5)

06/14/2024 08:25 AM PST




2417024036 Page 4 of 24

UNOFFICIAL COPY

LOAN #: 2405117846
or any sums payable by Borrower to Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Sectien 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Noie, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (/) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payren'” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a 1 outstanding Periodic Payment.

(S} “Pericdic Payment’ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Seviion 3.

(T} “Property” means the'property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all amounis raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Barrower,

(V) “RESPA” means the Real E=tsie Seftiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that gove:ns the same subject matter. When used in this Security Instrument, “RESPA’
refers 1o all requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does
not qualify as a “federally related mortgage 1ean” under RESPA.

(W) “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nota ans/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wiiich the Property Is located, as it may be amended from time 1o
time, or any applicable additional or successor legislation wat governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lcan, and ali renewals, extensions, and modifications
of the Note, and (ii) the performance of Borrower's covenants and agresnients under this Security Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MEFS (solely as nominee for Lender and Lendet’s
successors and assigns) and o the successors and assigns of MERS, the ioliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ! A3 "EXHIBIT A"
APN #: 13-34-223-030-0000
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which currently has the address of 2138 N. Keystone Ave., Chicago [Street] [City]

llinois 60639 (‘Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agress that MERS holds only legal title to the interests granted by Borrower In this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requires of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER REPHESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvayad in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasetioia psiate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propaity;and (i) the Property is unencumbered, and not subject to any other ownetrship interest
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agre:s to defend the fitle fo the Property against all claims and demands, subject to any
encumbrances and ownership intereg(s of racord as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Hinois state reguirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, “repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any rrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. &, ments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or-other instrumert reezived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requize,that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash,
(b) money order; (c) certified check, bank check, treasurer’s check, ol cashiers check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inlstruraentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against {.ender wiil ot relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or petorraing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and sither apply Orhold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to zccizpt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
cquenft without waiver of any rights under this Security Instrument or prejudice fo its rights to refuse such payments
in the future.

ILLINGIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

{CE Mortgage Technology, Inc. Page 4 of 15 IL21EDEDL 1023
ILEDEDL (CLS)

06/14/2024 08:25 AM PST




S e e 2417024036 Page 6'of 24

UNOFFICIAL COPY

LOAN #: 2405117846

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or 1o reduce the principal balance of the Note.

If Lender receives a payment from Botrower in the amount of one or more Periodic Payments and the amount of any
iate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Pro-
ceeds to principaljue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esrrow ltems,

{a) Escrow Reguieraent; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lenderon
the day Periodic Payments s due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrow-Iiins (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borrow:zr must promptly furnish to Lender alf notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. orower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where pa:able, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the-Fisads for any or all Escrow Items, Lender may require Borrower o provide
proof of direct payment of those items within suse-time period as Lender may require. Borrower’s obligation fo make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ftem, Lender may €. «arcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such ameuntin accordance with Section 9.

Except as provided by Applicable Law, Lender may withar2w.the waiver as to any or alt Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounis, that are then required under thiz Zaction 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any fime, col-
lect and hotd Funds in an amount up to, but not in excess of, the maxiium ~mount a lender can require under BESFPA,
Lender will estimate the amount of Funds due in accordance with Applical e Law:.

The Funds will be held in an institution whose deposits are insured by a U.2. fzderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in.any.Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde“BESPA, Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow ascount; or (iif) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paidt onithe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borowar, without charge, an
annual accounting of the Funds as required by RESFA,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds hald
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If thete is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions afiributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 5 of 15 L21EDEDL. 1023
ILEDEDL (CLS)

06/14/2024 08:25 AM PST




UNOFFICIAL COPY

LOAN #: 2405117846

Botrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
orly so long as Borrower is performing under such agreement, (bb) contesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the llen an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™. If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance. ‘

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, aui not fimited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types ofinsurance Lender requiras in the amounts (including deductible levels) and for the periods that
Lender requites. What Leder requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimur ¢overage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to LLeraer’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

{b) Failure to Maintain insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance cover:iges described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower’s expense. Unless reguived by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverace obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may selzct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requied 10 do so under Applicable Law. Any such coverage will insure Lender, but
rnight not protect Borrower, Borrower’s equity-in-ihe Property, of the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgesinut the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associaied
with reinstating Borrower’s insurance policy or with placiig naw insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon netice-from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policles required by Lerder and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (i} must include a standa:d:norigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the iight to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiumaz.and renewal notices. If Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for darhage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mugt.give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe: Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or mapair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance pregesds. any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lepder. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds untii Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (\vhizh may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited 1o,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partlal Payments are applied in Section 2(b).

(e) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and setlie
the claim. The 30-day period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s .
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(4}) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execuiiv of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one yezi after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withheld, e-uniess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenenca, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Priperty fo deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maiita'n the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lendei determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resteringthe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restiation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the iebair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suc't dicbursements directly to Borrower, to the person repairing of
restoring the Property, or payable jointly to both. If the instranca or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete suLb repair or restoration,

Lender may make reasonable entries upon and inspections ofihe Property. If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Property. Lender wil.qive Borrower notice at the time of or prior to such
an interior inspection specifyling such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if,-uuring the Loan application process, Borrower of
any persons or entities acting at Borrower’s direction or with Borrower's inowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed fo piovids Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating ot failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepr=senting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiy Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower falls to perform the covenants and agreeiner's contained in this Secu-
rity Instrument; (if) there is a legal proceeding or government order that might significantly affect Lerdcrizinterest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for concerinaiion or forfeiture, for
anforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforceiews or regutations); or
(iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pey)for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Iristrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited fo: (I} paying any sums secured by a lien that has priority or may attain priority over
this Securlty Instrument; (1l) appearing in court; and (Ill) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, Including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property fo make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b} Avciding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do s0 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securlty Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(e) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, withiout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Properiv. the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment o7 iienis,

(a) Assignment o @ents. To the extent permitted by Applicable Law, in the event the Property is leased o, used
by, or occupied by a third pariy (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rente.are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenr'er However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 2. 21 (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluts essignment and not an assignment for additional security onty.

(b) Neotice of Default. To the exteri permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Boirower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rer'ts <tie and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays al Feris due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Apgiicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manaying the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fegs, premiums on recelver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appoint=dieceiver, will be liable to account for only those Rents
actually received; and (vil) Lender wili be entitled to have a receiver-anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property w'thout any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the cos's of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpusss will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Cellection of Rents. Borrower may not collect any of the Rén#s more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, wafrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any furiher assignment of the Reris, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this SanJi'iy Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendey, o 2 receiver appointed
under Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appolnted under Applicable Law, may do su uf any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be avaitable
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from the mortgage insurer that previously provided such insurance, or (iiy Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent fo the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an afternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not avaitable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will-not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender requi‘et; Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Iristvance in effect, or fo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accoraaiice with any written agreement between Borrower and Lender providing for such termination
or until termination is requires by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Merigage insurance Agie2ments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loiivas agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their teai risk on all such insurance in force from time to time, and may enter into agree-
ments with cther parties that share or mnedify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of iiinds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiyms).

As a result of these agreements, Lendér, ansther insurer, any reinsuret, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly) ameants that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurancs, iri 2xchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agresments will not; (i) af‘ect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) increase-the amount Borrower will owe for Mortgage Insurance,
(iil) entitie Borrower to any refund; or (iv) affect the rights Borrowar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ¢t seq.), as it may be amended from time to time, of
any additional or successor federal legisiation or regulation that goverms the same subject matter (“HPA’). These rights
under the HPA may include the right to receive certain disclosures, o raquest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically;-arid/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terriination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiure

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asaigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Pronerty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deeras the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completed to L ender's satisfaction (whicii riay include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limiter 1w, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may ray for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repalr agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation Is equai to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be arpiiad to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender ntherwise agree in writing.

(d) Setilement of Ciaims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security fetiument, whether or not then due, or to restoration or repair of the Property, if Borrower {i) abandons
the Property, or (ii) fails to respand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ofiers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or tne party against whom Borrower has a right of action in regard to the Miscelianeous Proceeds.

(¢) Proceeding Affecting Le’der’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that,in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Fronerty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceieration has occurred, reinstate as previded in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secuity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are aiributabie to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaredus Proceeds that are hot applied to restoration or repair of the
Property will be applied in the order that Partial Payments are, applied In Section 2(b).

13. Borrower Not Released; Forbearance by Lendor Nat a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Inétriment if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security instrumeri, 'zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exte: id 4ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any d¢mand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any richt or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs ir. Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o, 2y right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bauid, Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signis this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wairant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument © walve any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Szcui'ty Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d} is novneisunally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oinss Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security tnstrument.

Subject to the provisions of Section 19, any Succassor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Berrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already colleCted from Borrower which exceeded permited limits will be refunded fo Borrower. Lender may choose
to make this refund by.saducing the principal owed under the Note or by making a direct payment to Borrower. iIf a refund
reduces principal, the rzguction will be treated as a partiat prepayment without any prepayment charge (whether or nota
prepayment charge is providad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Ly <irzct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchargs.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in gonnection with this Security
Instrument must be in writing.

(a) Notices to Borrower. UnlessApplicable Law requires a different mathod, any written notice to Borrower in con-
nection with this Security Instrument wiil. e deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower’s NoticeAduress (as defined in Section 16(c) below) if sent by means other than first
class mall or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers uniess Applicable Law ‘=xpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicanle Law, the Applicable Law reguirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another deiwery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (il) Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electronic
Address™); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv)‘Lendar otherwise complies with Applicable Law. Any
notice fo Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thal such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered Ler.dar will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notica tv.!.ender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrow 3r natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written novics fo Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower riay vlesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Ncting *ddress, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies & riosedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address only iniough that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class maif to Lender’s
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually receivad by Lender at Lender’s designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Berrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations confained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenlence of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Barrower’s Uapy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of (h= Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means any 1ogal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for daer-contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowei t2.a purchaser at a future date.

If &t or any part of the Propertv or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest.in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alsums secured by this Security instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender yili give Borrowar notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is.given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. 1§ Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitizd by this Securlty Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses i icurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) property inspuction and valuation fees; and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Jacurity Instrument.

20, Borrower’s Right to Reinstate the Loan afier Accelerution. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up fo the later
of (a) five days before any foreclosure sale of the Property, or (b) such sther period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will neanply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following certtions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hac occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (c7).nay all expenses incutred in enforcing
this Security Instrument or the Note, including, but not fimited to: (i) reasonabls altorneys’ fees and costs; (i} property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interestin the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender’s
interest In the Property and/or rights under this Security Instrument or the Note, and Bvrrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or meie t the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasure"s check, of cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a U.S. fezieral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Seclrity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had vccurred.

21. Sale of Note. The Note or a partial Interest in the Note, together with this Security Instrument, may be sold or
otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is &
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

53 Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such natice to fake corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or amember of a
class) that (a) arises from the other party’s actions pursuant to this Security instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reascnable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardovs Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that relate to-isalth, safety, or environmental protection; (if) “Hazardous Substances’ include (A) those sub-
stances defined as toxis o-hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, keiosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing zsbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iity “Environmental Cleanup” inclddas any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environr2iital Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.,

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous SubstariCes, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else io dn, anything affecting the Property that: {iy violates Environmental Law;
(ii) creates an Environmental Condition; or (ili) due.o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverselyaffact the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiat uses ard 1 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly afve Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatcry.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orinreat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or release of a Hazarcous Suhstance that adversely affects the value of
the Property. If Borrower fearns, or is notified by any governmental or regu'atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Prupeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Noto evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expragsiy consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Elzctronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw 2ar/gvar’s express consent
to sigin the electronic Note using Borrower’s Electronic Signature; (¢} understood that by signing e glectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Nete ir; accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent ang-uraerstanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; (ii) the action required to cure the Defautt; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, (v) Borrower's right to reinstate after acceleration;
and {vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forectose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided In this Section 26, including, but not limited fo: (i) reasonable attorneys’ fees and costs;
(ily property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27 Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted underApplicable Law.

28 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests i1 Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchazes may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Bcrrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowse - ias obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral (Bcrrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose In‘connection with the placement of the insurance, untit the effective date of the
cancellation or expiration of the insurance. The ¢osts of the insurance may be added fo Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance-mmay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agri:es to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded withiit.

- Seternve Lol 20 19 f(Seai)

SOCORRO DELGADO,,/ . DATE
< Foudwich Collrarte L bzt
GABRIEL DELGADO W DATE

State of lllinois
County of COOK

This instrument was acknowledged before me on U} % tA % 3“‘*’“ &3‘% f““'\‘ﬁlate) by SOCORRO

DELGADO and GABRIEL DELGADO. i
M» & -

\/ igature of Notéw%lic

R N

KARA A CHURAK
MNotary Public, State Of Illinols

Commission No. 9 6
Ly Commission Expires 10/26/2027

¢
{
{
€
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THE SOUTH 10 FEET OF LOT 8 AND THE NORTH 20 FEET OF LOT $IN BLOCK 1 iN ARMITAGE
AND NORTH 40TH AVENUE ADDITION TQ CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.LN. 13-34-223-030-0000

C/KIA 2138 N KEYSTONE AVENUE, CHICAGO, [l 60639

- COMPANY
AR GE TITLE COMPAR
Hi?dg \LAWRENCE AVE
o aerIce NI 60630
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Lender: QCMBC, INC.

NMLS ID: 2125

Broker: Guild Mortgage Company
NMLS ID: 2523865

Loan Originator: Luis Andres Navarro
NMLS 1D: 1078816
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDFi?4s made this 14th day of June, 2024 and is
incorporated into and amends-and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the-“Sacurity Instrument”) of the same date given by the

undersigned (the “Borrower”) to sanure Borrower’s Note to OCMBC, INC,, a
California Corporation

(the “Lender”) of the same date and covering (he Property described in the Security

Instrument and located at: 2138 N. Keystone Ave.
Chicago, IL 60639

{-4 FAMILY COVENANTS. In addition to the representations, wairanties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of suppiving or distributing heating, cooling, electricity, gas, waler, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plurmoing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, Gishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curiain rods, attached mir-
rors, cabinets, pavieling, and attached floor coverings, all of which, including
replacements and addiions, will be deemed to be and remain a part of the
Property covered by the Szcurity Instrument. All of the foregoing together with
the Property described in the Sacurity Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as iz “Property”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of tie'Property or its zoning classification,
unless Lender has agreed in writing to the citange. Borrower will comply with
all laws, ordinances, regulations, and requiremarts of any governmental body
applicable to the Property. :

C. BORROWER'S OCCUPANCY. Unless Lender aid Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupaney of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after detault, Bor
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Len‘eiwill
have the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
“ease” will mean “sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a hreach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

\{\&.)C} !Cé{j&f?ﬁ @Q/%(,f(oﬂ {; ) Aﬂg . ’Zi.; (Seal)
SOCORRO DELGADD | DATE

L Q Y ALY L, /7 1Y Zq (Seal)
GABRIEL DELGADC 7 DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of June, 2024 and is incorporaied into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower's Note to OCMBC, INC,, a California Corporation

{the “Lender’) of the same date and covering the Property described in the Security Instrument and located at:

2138 N. Keystora dve.
Chicago, IL 60639

Fixed Interest Rate Fidsr COVENANT. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissnry note dated June 14, 2024, and signed by each Borrower who is
legally obligated for the debt undet (nat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (i) electronic form, Jsiny Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenses the legal obligation of each Borrower who signed the Nate to pay Lender
FOURHUNDREDTWENTYEIGHTTHOUEA":DANDNOI100**********************************
AR K KRR R KRR R R R R K R R Kk ok k ket n ok % Ngllarg (UL.S. $428,000.00 ) plus interest at the rate
of 7.750 %. Each Borrower who signed the Note has promised to pay this debt in regular menthly payments
and to pay the debt in full not later than July 1, 2054

BY SIGNING BELOW, Borrower accepts and agrees to the terms an4 covenants contained in this Fixed Interest Rate Rider.

L S0 qne Uy ol . [ 14 sea

SOCORRO DELGADE ‘ DATE

‘ & ! / L .
i*«g& %ﬂt&w&’% @méf/ Q@%/g __f,ﬁ_- M__(Seal)
GABRIEL DELGADO \J . ATE

IL - Fixed Interest Rate Rider
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PREPAYMENT RIDER

THIG PREPAYMENT RIDER is made this 14th day of June, 2024
and is incorrarated into and shall be deemed to amend and supplement the Security
Instrument o7 the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Notedthe “Note”) to OCMBC, INC., a California Corporation

(the “Lender”) of the same dete-and covering the Property described in the Security

Instrument and located at: 2128 N. Keystone Ave,
Chiczar, I 60639

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in
the Security Instrument, Borrower and Lender fuither covenant and agree as follows:

Subject to the prepayment charge provided below, Borrower has the right to
make payments of principal at any time before tiiey are.due. A payment of principal
only is known as a “prepayment.” A “full prepayment”is tlie prepayment of the entire
unpaid principal due under the Note. A payment of only wart of the unpaid principal
is known as a “partial prepayment,” When Borrower makes 4 prepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Barrower is doing so.
Borrower may not designate a payment as a prepayment if Borrower has not made
all the monthly payments due under the Note.

If, within the first 24 month({s) beginning with the datz Sorrower
executes the Note (the “Penalty Period”), Borrower makes a full prepavment,
or partial prepayment in any twelve (12)-month period that exceeds 20% of the
original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder’s acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue during
a six (6)-month period on the amount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, uniess otherwise

Muitistate Prepayment Rider
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prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring after the Penalty Period.

Ne.prepayment charge will be assessed for any prepayment made after the
Prepay:nent Penalty Period or if the prepayment is concurrent with the bona fide sale
of the Pronerty to an unrelated third party after the first 24 month(s) of the
Note. In the-avent of a bona fide sale, Borrower agrees to provide the Note Holder
with evidénce-acceptable to the Note Holder of such sale.

The Note Holder will apply all prepayments to reduce the amount of principal that
Borrower owes uiider. the Note. However, the Note Holder may apply Borrower’s
prepayment to the acerued and unpaid interest on the prepayment amount, before
applying Borrower’s prepayrient to reduce the principalamount ofthe Note. If Borrower
makes a partial prepayment, there will be no change in the due dates of Borrower's
monthly payments unless the Note Holder agrees in writing to those changes.

If the Note is an Adjustable Rite Note, partial prepayments may reduce the
amount of Borrower’s monthly payment after the first interest rate Change Date (as
defined in the Note) following the partial pizpayment. However, any reduction due
to Borrower's partial prepayment may be cifeet by an interest rate increase.

The Note Holder’s failure to collect a prepayirert charge at the time a prepayment
is received shall not be deemed a waiver of such charge and any such charge
calculated in accordance with this section shall be payable on demand.

All other provisions of the Security Instrument are unchanged by this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU READAT. THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARG: iF YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYENT.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

. ) . ‘( if
L Socap ity _ff’% é;; f g“f 7Y (Seal)
{SOCORRO DELA ATE

N 9&4%1/&)5%“{1@ | 1,197Y (sea

i{GABRIEL DEL.GADO - DATE
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