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DEFINITIONS

Words used in multiple sections of this document are difincd below and other words are defived under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 77 4, 10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are also provided in Section 1 %

Parties

(A) "Borrower" is MARK WASSERMAN, A MARRIED MAN, cuncntly rosiding at 2656 Farnsworth Lane,
Northbrook, IL 60062 US. Borrower is the mortgagor under this Securit Instrument.

(B) "Lender" is Guaranteed Rate, Inc..Lenderis a coxperatienrianized and cxisting under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL/ 62613 The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secarity Instrument, MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone sumber of.X 7. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Docaments

(D) "Note" means the promissory note dated June 14, 2024, and signed by each Borrower who is legally obligated for
the debt under that promissory note, that ts in cither (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender Two Eundred Forty-Six
Thousand And 007100 Dollars (U.S. $245,000. 00) plus interest at the rate of 7.250%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than July 1, 2054,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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“(F) "Riders" means all Riders to this Securify Instrument that are sighed by Borrower. All such Riders-aredncorparated-intos: = #-

and decmed to be a part of this Security Instrument. The following Riders are to be signed by Barrower [check box as
applicable]:

[ Adjustable Raic Rider & Condominium Rider [ Other(s) {specify]
[11-4 Family Rider [ Planned Unit Development Rider
[]Sccond Home Rider

(F) "Security Instrument” means this document, which is dated June 14, 2024, together with all Riders 1o this
document,

Additional Definitiou:

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and odsrs (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Troporty by a condominfum association, homeowners association, or similar organization.

(1) "Default™ means: (i) the failvie fa pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a breach of any resresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleading, or ipaecurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or-wita Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as desraoed in Section §; or (iv) any action or proceeding described in Section 12(e).
{J) "Electronic Fund Transfer" means any transfar of funds, other than a transaction originated by check, dralt, or similar
paper instrument, which is initiated through an electrimic termrinal, lelephonic instrument, computer, or magnetic tape o s (o
order, instruct, or authorize a {inancial institution to dehitor credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automaled tefler machine transactions, Lansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, nd cutomated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signaturc" as (efined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Elecironic Signatures in Global and Nationa! Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional ot successor legislation that govemns the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that zan attain priority over this Security Instrument as
a lien or encumbrance on the Property; (if) leasehold payments or ground reats pirthe Property, 1if any; (i) premivms for any
and all insurance required by Lender under Section 5; (iv) Morigage Insurance preininmms, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premivms in accoidtence with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that'thzy be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debl obligation evidenced by the Note, plus interest, any prepayment <] arges, costs, expenses, and fate
charges duc under the Note, and all sums due under this Securily Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right ta receive Borrower's Periogic P aviments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not'rrchide a sub-servicer,
which is an entity (hat may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, scittement, award of damages, or proceeds paid vy any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Borrower, other than a volunlary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

TLLINQIS--Singlc Famify—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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s {8y " Periodic Paymént " means the' regularly schedeiléd-amount due for-(iyprincipal and-interestundes the-Note; plus-{ii) any- -+

amounts under Scction 3.

(T) "Property" means the property described below under the heading "] RANSFER OF RIGHTS IN THE PROPERTY."

(0) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Properly by a party other than Borrower.

(V) "RESPA" means the Real Estate Scttlement Procedures Act (1211 S C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as thcy may be amended from time to time, or any additional or suecessor federal
legistation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA. ‘

(W) "Successor in Interest of Borrower™ mcans any party that has tdkcn title to the Property, whether or not that party has
assumed Borrower's ohligations under the Note and/or this Security Instrument.

(X) "UETA" meens-fiue Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, asd sipnatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applic2’ls additional or suceessor legislation that govems the same subject matter.

TRANSFER OF RIGHTS IN TX L IROPERTY

This Security [ustrument secures to L.ende= (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i1} the performance of Boirowies covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, srants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook: ;

See Title

which currently has the address of 403 COVINGTCH TERRACE Unit 7-5, BUFFALO GROVE, Illinots 60089
{"Property Address™), and Borrower releases and waives all riznts inder and by virlue of the homestead exemption laws of this
State.

TOGETHER WITH all the improvements now or subsequent'y crected on the property, including replacements and
additions to the improvements on such property, all property rights, includizig: without limitation, all easements, appurtcnances,
royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtur=s 0w or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property. * Borrawer anderstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, bui; i necessary to comply with law or custom,
MERS (as nomince for Lender and Lender's successors and assigns) has the right! t¢ exercise any or all of those interests,
inclnding, but not limited to, the right to foreclose and sell the Property;, and to take aity <ction required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Properly conveyed in this Securily Instrument in fee simple or lawfully has the righi f4 use and occupy the
Property under a leasehold estate; (ii) Borrower bas the right to mortgage, grant, and convey the Pron \,'ty or Borrower's
leasehiold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownersiap mterest in the
Property, cxcepl for encumbrances and ownership interests of record. Borrower warrants gencrally the title to-ihe Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real

propetty.

TLLINOTIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0702021
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L 3 ceinie g s e 4 g e e e R iy T n it

UNIFORM COVENANTS Borrower and Lendex covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Sccurity Instrament. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Sccurily Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 16. Lender may accepl or relurn
any Partial Payment: in ils sole discretion pursuant to Section 2.

Any oftset opciaim that Borrower may have now or in the future against Lender will not relieve Borrower from
‘making the full amount of 3![ payments due under the Note and this Security Instnnment or performing the covenants and
agreements secured by this 3ecurity Instrument.

2. Acceptance and Apuiisation of Payments or Proceeds.

{a) Acceptance and Appication of Partial Payments. Lender may accept and cither apply or bold in suspense
Partial Payments in its sole discretien in accordance with this Scetion 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the tire such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may bold such unappliad funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Feriodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of time, Lender ‘vill either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the Loan in
cateulating the amount due in conncction with any forec!ssure procceding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring tne Jioaa current without waiver of any rights under this Security
Tustrument or prejudice Lo ils rights to refuse such payments in the fture.

(b) Order of Application of Partial Paymenis and Bceiodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied ta 2ech Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: Zirst to interest and then to principal due under the
Note, and finally to Escrow Ttems. If all ouistanding Periodic Paymenis/then due are paid in full, any payment amounts
remaining may be applied to latc charges and to any amounts then due under ‘s Security Instrument. If afl sums then duc
under the Note and this Sccurity Instrument are paid in full, any remaining paymentamount may be applicd, in Lender's sole
discretion, to a futere Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Peaodic Payments and the amount of any
Jate charge duc for a delinquent Periodic Payment, the payment may be applied to the delin‘juent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments will be applicd as described m the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, o Miscellancous Proceeds
to principal due under the Notc will not extend or postponc the due date, or change the amount, of the Pe:indiz Payments.

3. Funds for Escrow Items.

{2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lendcr the Funds for Escrow Items unless Lender waives this

ILLINOIS—-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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obligation.m writing. Lender may.waive this obligation for any Escrow Item at any time. In the.cvent.of such waiver, Bortower ... ... ...

must pay directly, when and where payable, the amounts due for any Escrow Ttems subj ject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow [tems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Apphicable Law, Lender may withdraw the waiver as to auy or all Escrow [tems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
{tems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Furds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate vic amount of Funds due in accordance with Applicable Law.

The Funds will ic hield in an institution whose deposits arc insured by a U.8. federal agency, instrumentality, or entity
{including Lender, if Lended 37 an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Esciow Items no later than the time specified under RESPA. Lender may not charge Rorrower for:
(i} holding and applying the Fupds, fii) annnally analyzing the escrow account; or (iil) verifying the Escrow [tems, unless
Lender pays Borrower interest on ¢he Frnds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Appiicable Law requires interest o be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the ¥urias. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{(d) Surplus; Shortage and Peficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such curphas. 1 Borrawer's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surphus in the cserow account for taspayment of the Eserow Hems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and 3orrawer will pay lo Lender the amount necessary to make up the
shortage or deficiency in accordance witl RESPA.

Upon payment in full of all sums secured by this Secviity Instrument, or an carlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Funds held by Londer.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrupant, (b) leasehold payments or ground rents on the
Property, if any, and (¢) Comnmmity Association Dues, Fees, and Assesstuents, ifany. Tf any of these items are Escrow Items,
Borrower will pay them in the manner provided m Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing io the payment of the obligation secured by the lien ma4nwnner acceptable to Lender, but only
50 long as Borrower is performing vnder such agreement; (bb) contesis the lien in rocd faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole distretion, operate lo prevent the
enforcentent of the lien while those proceedings are pending, but only until such proceedings ars concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien o fuis Security Enstrument
(coliectively, the "Required Actions™). If Lender determines that any part of the Property is subject to'a lien that hag priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions 1 rigard to such lien,
Lender may give Borrower a nofice identifying the lien. Within 10 days after the date on which that notice i3 yven, Borrower
must satisty the lien or take ope or more of the Required Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the teom "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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- i requires:What.Lender, requircs.pursuant.fo,the.preceding sentences can-change-during the.term, of the.Loan, and may.exeeed s oo

any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the msurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fajlure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance preminms for, or to seek to
reinstate, any prior lapsed coverage obiained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify. Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liahility and
might provide greater or lesser coverage than was previously in effect, but not excecding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could/hiave obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy of wiiiplacing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. Thgse amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice ficin Lender to Borrower requesting payment.

(¢) Tnsurance Policicz: A1 insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove suc’i pslicies; (i) must include a standaed mortgage clause; and (iil) must name Lender as
mortgagec and/or as an additional losg payee. Lender will have the right to hold the policies and renewal certificates. I Lender
requires, Borrower will promptly give to L2nder proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required bv Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lendsras mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower. Any insurance proceeds, whether or not
the underfying insurance was required by Lender, will b< 2pplied to restoration or repair of the Property, if Lender deems the
restoration or repair to be cconomically feasible and detérinines that Lender's security will not be lessened by such restoration
or repair.

If the Property is o be repaited or restored, Lender win dishurse from the insurance proceeds any initial amounts that
are necessary to begin (he repair or restoration, subject to any resin<lions applicable to Lender. During he subsequent repair
and restoration period, Lender will have the right to hold such insurin¢: proceeds untit Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum cligibility requirements for persons repairing the Property, inciading, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promply, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as e work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower s/n Default on the Loan. Leader may
make such disbursements directly to Borrower, to the person repairing or restoring the Iroperty, or payable jointly to bath.
Lender will not be required to pay Borrower any intercst or earnings on such insurance procects unless Lender and Bomower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will nol be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's securily weuld be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Listiument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in tic order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. [ Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount 1ot to exceed the
amounts uapaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the right to any
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- rofund:ofunearned premiums-paid-by Borrower) amder.alldnsurange. policies-covering. the Property,.ta.the extent.thatsnch - -

rights a¢e applicable to the coverage of the Property. If Lender files, negoliates, or settles a claim, Borrower agrees that any
msurance proceeds may be made payabte directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least onc ycar after the date of occupancy, unless Lender othcrwise agrees in writing, which consent will not be
unrcasenably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bomrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition{Inless Lender determines pursuant to Section 5 that repair or restoration is not ceonomically feasible,
Borrower will prompily repair the Property if damaged to avoid further deterioration or damage.

IT insurance or condemnation proceeds are paid to Lender in comection with damage to, or the taking of, the Property,
Borrower will be responstbie for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procecds 1or the repairs and restoralion in a single payment or in a seties of progress payments as the
work is completed, depending op/iie size of the repair or resloration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lendermzy make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to boun, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Bomrower remains obligated o eairpiete such repair or resloration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has rcasonable cause, Lender
may inspect the interior of the improvements ca the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse

8. Borrower's Loan Application. Borrower il be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misteading, or inaccuratc information or statements to Leder (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilitics, and misrepresenting Borrower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and RightsiJrder this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to pertorm the covenanis and agreements contained in this
Sceurity Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s interest in the
Property and/or tights under this Security Instrument (such as a proceeding in‘ounkruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has priority or may atlain priority over this Sezatity Instrument, or to enforce laws or
regulations); or (iii) Lender reasonably belicves that Borrower has abandoned the Properly, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Securily Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing ¢¢ Froperty. Lender's actions
may include, but are not limited to: (T} paying any sums secured by a lien that has priority or w2y iiain priority over this
Security Instrument; (11) appearing in court; and (III) paying: (A) reasonable attorneys' fees and cosis; (&) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including ils secured position in a bankruptcy proceeding. Sceuring the Properiy includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations er dangerous
conditions, and having utilities turned on or off. Although Lender may take action wnder this Section 9, Lender is not required
to do so and 1s not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9. : '

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender
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cesri i v Masetakereasonable actions tocevaluate Borrower for available. alicraativesto. foreclosure; including; but.notlimited boyms . wvmanee
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents 1o these actions. Any costs associated with such Joss mitigalion activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. Thesc amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estale and interests conveyed or tenminale or cancel the ground lease.
Borrower wilf not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leaschold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignvient of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third prety ("Tenant™), Borrower is unconditionatly assigning and transferring to Lender any Rents, regardless
of to whom the Rents ar? p:.yable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However. B0 rower will receive the Rents until (1) Lender has given Borrower notice of Default pursuant to
Section 26, and (if) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assigrinent for additional sceurity only.

{b) Notice of Default. To th:zxtent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be heéld by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secared by the Security Tnstrument; (if) Lender will be entitled to collect and receive all of the Rents; (111) Borrower agrees to
instruct each Tenant that Tenant is to pay all Reits duc and vunpaid to Lender upon Lender's witten demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays alt Rents-due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law zrovides otherwise, all Renls collected by Lender will be applied first to
the costs of taking contro} of and managing the Properivand collecting the Rents, including, but not limited to, reasonable
altorneys' fees and costs, receiver's fees, premiums on receives's bonds, repair and maintenance ¢osts, msurance premiums,
taxes, assessments, and other charges on the Property, and taen io any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to accounit for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of aud manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy ot{n¢ Property as security.

(¢) Funds Paid by Lender. If the Rents ate not sufficient to cove. the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposez. will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limiiation on Collection of Rents. Borrower may not collect any of <b< Rents more than one manth in advance
of the time when the Rents become due, except for security or similar deposits.

(€) No Other Assignment of Rents. Borrower represcnts, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
1ot perform, any act that could prevent Lender from exercising its rights under this Security Instrurieni,

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendcr, or-a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Praperty before 4r aller giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law:.

(s) Additional Provisions. Any application of the Rents will not cure ot waive any Default or mvalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's ohligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in [ull.

11. Mortgﬁga Insurance.
{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o mainlain the Mortgage
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Insurance, and (i) the Morlgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insurer {hat previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mortgage Insurance coverage requited by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previonsly in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effeet, from an altemate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use, and retaln these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such Joss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designded payments toward the premivms for Mortgage Insurance.

IT Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payrieits toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in 2ffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with ary wrillen agreement between Borrower and Lender providing for such termination or until
termination i3 required by Applicadle Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agrecmienis. Mortgage Insurance reimburses Lender for certain losses Lender may ineur if
Borrower does not repay the Loan as agreed. BrirGwer is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total.risl on all such insurance in force from Uime to time, and may enter into
agreements with other parties that share or modity-ipzir risk, or reduce losses. These agreements may require the mortgage
insurer 1o make payments using any source of funds thatthe mortgage insurer may have available (which may include funds
obiained from Mortgage Insurance premiums).

As aesult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive fcom (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifvina the morigage insurer's risk, or reducing losses, Any
such agreements will not: (i) affcet the amounts that Borrower has agréed o pay for Mortpage Insurance, or any other terms of
the Loan; (1) increase the amount Borrower will owe for Mortgage Tnsurznc:; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morlgage Insurance under iz Homeowners Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may incirie the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lissrianse terminated automatically, and/or
to receive a refund of any Mortgage Insurance premioms that were uncarmed at the time o5 such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncenditionally assigring the right to receive all
Miscellaneous Proceeds o Lender and agrees that such amounis will be paid to Lender.,

{b) Application of Misccllancous Proceceds upon Pamage to Property. If the Propaitv is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the resturatizn or repair 1o be
economically feasible and Lender's security will not be lessened by such resioration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying Lendet's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender roay pay for the repairs and
restoration in 2 single dishursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit on the Loan. Lender may make
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Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Tender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restmatlon or repair, the
Miscellancous Proceeds will be applied to the sums sceured by this Security Instrament, whether or not then duc, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paymcnts are applied in
Section 2{h).

(¢) Application of Miscellaneous Proceeds upon Condemnatien, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Troperty (each, a "Partial Devaluation™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Sccrdty Instrument immediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to thesvms secured by this Security [nstrument unless Borrower and Lender otherwise agree in wriling. The
amounl of the Miscéllzueous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by o percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividiag it by {ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancoag Froceeds will be paid to Bomrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the-sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Procceds will be applied to the sums seearia by this Seeurity Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree tn writing:

(d) Settlement of Claims. Lender is antherized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether o1'noithen due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lende! within 30 days after the date Lender notifics Borrower that the
Opposing Party (as defined in the next sentence) offers t settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard Lo the
Miscellaneous Proceeds.

(#) Proceeding Affecting Lender's Interest in the Proper vy, Borrower will be in Default if any action or procecding
begins, whether civil or criminal, that, in Lender's judgment, coule resnlt in forfeilure of the Property or other material
impairment of Lender's interest in the Property or righls under this Securily ‘nstrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causiug the~ction or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other ‘material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assiming to Lender the proceeds of any award
or claim for damages that are attributable to the impainnent of Lender's interest in lh._ Friperly, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Prog wiiy will be applied in the order thal
Parlial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or iy Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the \ime far payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commienca proceedings against
any Successor in Interest of Borrower, ot to refuse to extend time for payment or otherwise modify amicdtization of the sums
secured by this Security Instrunent, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy mcludmg, without limitation, Lender s acceptance of
payments [tom third persons, entities, or Successors in Interest of Borrower or in amounis less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instroment will be joint and scveral. However, any Borrower whe signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate rights
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Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without affeeting such Borrower's obligations under this Sceurily Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unlcss Lender agrees to such release in wriing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge for
tlood zone determiration, cerfifieation, and tracking services, or (B) a onc-lime charge for flood zone determination and
certification services dud subsequent charges each time remappings or similar changes occur that reasonably might affcet such
determination or ceriificaiion. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management AZcucy, or any suceessor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b) Default Charges. i1 zerivitted under Applicable Law, Lender may charge Borrower fees for services performed in
commection with Borrower's Default co-protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees; and
(i) other related fees.

{c) Permissibility of Fees. Tn repard te any other feces, the absence of express authority in this Security Instrument 1o
charge a specific fee to Borrower shauld not be eonstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrement or by Applicable Law,

(d) Savings Clause. It Applicable Law sets mewimum loan charges, and that law is fimally mterpreted so that the
interest or other loan charges collected or to be collected 11 corsnaction with the Loan exceed the permitted limits, then (3) any
such loan charge will be reduced by the amount necessary to r3duce the charge to e permitled fimit, and (i) any sumns already
collected from Borrower which exceeded permitted limits will(ve refunded to Borrower. Lender may choose to make this
-refund by reducing the principal owed under the Note or by making a dircct payment lo Borrower. Il a refund reduces
principal, the reduction will be treated as a partial prepayment without ary prepayment charge (whether or not a prepayment
charge is pravided for under the Note). To the extent permitted by Appheabl: Law, Borrower's acceptance of any such refund
made by direct payment o Borrower will constitute a waiver of any right-of actien Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrowes o2 Tender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Tnstrument will be decmed to have been given to Borrower when (1) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as defined in Scction 16(c) below) if sent by means other than first class
mail or Electronic Comumumication {as defined in Section 16{b) below). Notice to any ane Borrowerwil Constitute notice Lo all
Borrowers unless Applicable Law expressly requires otherwise. 1f any notice to Borrower required by tlus Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requi-ement under this
Sceurity Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by c-mail or other electronic communication ("Electronic Communication”) if (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other clectronie address
{"Electronic Address"); (iii) Lender provides Borrower with the option to teceive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commuanication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
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that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Botrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Bormower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specitied procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail o
Lender's address stated in this Security Instrument unless Lender has designated another address (inchuding an Electronic
Address) by notice to Borrower. Any notice in cormection with this Secutity Instrument will be deemed to have been given 1o
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice. o Lender Tequired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the rorresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physi<aliy resides, if different from the Property Address, and notify Lender whenever (his address
changes.

17. Governing Law; Severabiliy; Rules of Construction. This Security Instrument is govemed by federal law and
the law of the State of Tllinois. Al righls azd obligations contained n this Security Instroment are subject to any requirements
and limitations of Applicable Law. If any proviston, of this Security Instrament or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions f thiz Sceurity Instrument or the Note that can be given effect without the
conflicting provision, and (i) such conflicting pro sinien, Lo the extent possible, will be considercd modified to comply with
Applicable Law. Applicable Law might explicitly or imyticitly allow the parties to agrec by conlract or it might be silent, but
such silence should not be construed as a prohibition agaiast agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is 15 be imade in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular yill mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any =ctiom; (c) any reference to "Seclion” in this document
refers to Sections contained in this Security Instrument unless otherwise roted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or deseribe the scope or.intent of this Security Insirument or any
particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note ard o1 this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property" means any legal or bencficial interest in the Property, including, but not1inited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreanent, the intent of which is the
transfer of title by Borrower to a purchaser at a future date.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or {50 tnwer 15 not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written conseat. Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, Lender will not etercise this option 1f
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceeleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
securcd by this Security Instrument. 1f Borrower fails to pay thesc sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled 1o collect all expenses ineurred in pursuing such remedies, including, but not limited to: (a) reasonable attommeys' fees
and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
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20. Borrower's Right to Reinstate the Loan after Acceleratmn. If Bonower meets certain condmons Bormwcr
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up Lo the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
ihe termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
i9.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securjty Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Tnstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (iit) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as I.ender may reasonably require to assurc that Lender's interest in the
Property and/or righes under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument o1 the Mote, will continue unchanged.

Lender may requive that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as seleeted by Lender: {aary eash; (bbb) money order; {cee) certified check, bank check, treasurer's check, or cashier's check,
provided any such check 1s drawi upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity: or {ddd)y Blectronic Fund Teapsfer. Upon Borrower's reinstatement of the Loan, this Sceunily Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aceeleration had occurred.

21. Sale of Note. The Note or #-partial interest in the Note, together with this Security Instrument, may be sold or
otherwise iransferred one or more times:Uron such a sale or other transter, all of Lender's vights and obligations under this
Security Instrument will convey to Lender's successors and assigns..

22. Loan Servicer. Lender may take oy astton permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-sexvicer, Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority o taks any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and cutharity to: (a) collect Periodic Payments and any other amouats
due under the Note and this Security Tnsirument; {b) perform ar'y cther mortgage [oan servicing obligations; and (c} exercise
any rights under the Note, this Sceurity Instrument, and Applicable L2w on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will Ltate the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA. and other Applicable Law require in
comnection with a notice of transfer of servicing.

23. Nofice of Grievance. Until Bogrower or Lender has notified the otaer paity (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of spia notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either agan individual litigant or 2 member of a
class) that (a) arises from the other party's actions pursuant to this Security Insirument oi (ae Note, or (b) alleges that the other
parly has breached any provision of this Security Instcument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given to Bormrower pursuant to Section 26(a) and the notice of acceleration given’tw Borrower pursuant to
Scction 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

() Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws wiicre the Property
is lpcated that refate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law, and (iv) an "Eavironmental
Caondition" means a condition that can cause, contiibute to, or otherwise trigger an Environmental Cleanup,
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* - {(h) Reéstrictions on Use of Hazardaiss Substinces. Borrower will not cause of permit the presence; use; disposal; <o

storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Berrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (i1)
creates an Lovironmental Condition; or (iif) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

{¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition causcr! by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or io'notified by any governmental ot regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accord=nc) with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Ceraup.

25. Electronic Note Sigicd with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan is
cleetronic, Borrower acknowledges andrepresents to Lender that Borrower: {a) expressly consented and intended to sign the
electronic Note using an Electronic Signuiire adopted by Borrower ("Borrower's Eleetronic Signature") instead of signing a
papcr Note with Borrower's written penand ink signature; (b) did not withdraw Borrower’s express consent to sign the
electronic Note using Borrower's Elcctronic Signamre; {c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised (o pay the Jebt evidenced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower's Blectronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Netc 2 accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Sosrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exescises its right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other infoimation required by Apphcable Law: (i) the
Default; (ii) (he action requited to cure the Default; (iii) a date, not Jess than 30 days(or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Detault must be cored) {iv) that failuee to cwre the Default on
or before the date specified in the notice may result in acceleration of the sums secured Ly 1Has Security Instroment, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after accel zration; and (vi) Bormower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure. _

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie spzcified in the notice,
Lender may require immediate payment in full of alt sums secured by this Security Instrument withau® further demand and
may foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled to colleet all ¢xpenses incurred in
pursuing the remedies provided in this Section 26, including, but not limnited to: (i) reasonable attorneys' iees and costs; (ii)
property inspection and valuation fees; and (iii) other fees incurred to protect Lender's inleres( in the Property and/or rights
under this Security Instrument.,

27. Release. Upon payment of all sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Barrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective daic of the cancellation or expiration of the
insurance. The costs of fhe insurance may be added to Borrower's total outstanding batance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider sigaed by Borrower and recorded with it.

Il

P
"
, 3 r E /h
LAl [) ST
- /BORROWER - Mark D Wasserman

[Space Below This Line for Acknowledgment]

State of Ao
County of Ceoll.

The foregoing instrument was acknowledged before me this Jrzae, 14, 2024 by

e " A ﬁ-’ Lo f
Mﬂi’""’\ (_/) r '_JE”QSS‘WWLQ(/]

Notary Public Y

© OFFICIAL SEAL
EMNAGIERR
NOTARY PUBLIC, STATE OF ILLINO!

1Y COMMISSION EX‘F‘:”ZU f b

My Commission Expires: / 2// 2&’ Py

7

Individual Loan Originalor: Liz Starks, NMLSR ID: 224526
Loan Originator Organization; Guaranteed Rate, Inc.,NMLSRID: 2611
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LEGAL DESCRIPTION

Order No.: 24003623SK

For APN/Parcel ID(s): 03-08-201-038-1041

UNIT 7-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27412918, AS AMENDED FROM TIME TO
TIME, IN 1i4€ NORTHEAST 1/4 SECTION OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THAR-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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CONDOMINIUM RIDER
HWassexrman
Loan#: 244949824
Serv. #: 5110339617
MIN; 100196359044502589

THIS CONDOMINIUM RIDER is 1nade this 14th day of June, 2024, and is
incorporated into and amends and supplements thé Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Sceurity Instrument”) of the(sawe date given by the undersigned (the
"Borrower") to secure Borrower's Note to Guarantead Rate, Inc. (the "Lender") of the
same date and covering the Property described in the Sceurity Instrument and located at:

403 COVINGTON TERRACE Unit 7-5, BUFFALSG CROVE, IL 60089

[Property Address]
The Property includes a unit in, together with an undivided interest .n'b= common elements of, a
condominium project known as:

Covington Manoxr
[Name of Condomimum Project]

(the "Condominium Project"). If the owners association or other entity wiicn dets for the
Condominium Project (the "Owners Association”) holds title to property for the benefi neusc of its
members or shareholders, the Property also includes Borrower's interest in the Owners s sseziation
and the uses, proceeds, and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

R 254344 Form 3140 07/2021
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CONDOMINIUM COVENANTS. In addition to the rcpresentations, warranties,

covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

and agree as follows:

A. Condomirium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Conslituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and asscssments imposed
pursuzni to the Constituedt Documents.

. Property Insurance. So long as the Owners Association maintains, with a
generally ac:epted insurance carrier, a "masier” or "blanket" policy on the Condominium
Project whith/ is satisfactory to Lender and which provides insurance coverage in the
amounts (incluging deductible levels), for the pertods, and against loss by fire, hazards
included within the‘term “extended coverage,” and any other hazards, including, but not
limited to, earthquakcs, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provisien.ia Section 3 for the portion of the Periodic Payment made to
Lender consisting of the ‘yeary premium installments for property insurance on the
Property, and (i1) Borrower's obligation under Section 5 {o maintain property insurance
coverage on the Property is deeined satisfied to the extent that the required coverage is
provided by the Owners Association poficy.

What Lender requires as a condition-af this waiver can change during the term of
the loan. '

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanketpolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to th4-unit or to common elements, any
praceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whe'iier or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may he
reasonable to jnsure that the Owners Association maintains a public lixbility insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages; ¢ivect or
consequential, payable to Borrower i connection with any condemnation or othzrtaking
of all or any part of the Property, whether of the unit or of the commaon elements, or for ai ¥
conveyance in lien of condemnation, are hereby assigned and will be paid to Lender. Such

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT

ED 254344 Form 3140 0772021
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proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Section 12,

E. Lender's Prior Conscnt. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constiluent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-zuanagement of the Owners Association; or (iv) any action which would have the
effect ol rendering the public liability insurance coverage maintained by the Owners
Associaticr uzacceptable to Lender.

F. Rewadies. If Borrower does not pay condominium dues and assessments when
due, then Lender mias pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agies to other terms of payment, these amounts will bear interest
from the date of disbursemrent at the Note rate and wall be payable, with interest, upon
notice from Lender to Borrower reiuesting payment.

BY SIGNING BELOW, Borrower acceptsaid agrees to the terms and covenants contained in this
Condominium Rider.

Aﬁ,\ £ 10 \?&mgﬁ Ly

- O OWER - Mark D Wasserman
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