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PennyMac Loan Services, LLC
3043 Townsgate Road, Suite 200
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800-777-4001
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MOBTGAGE

[MIN_1007159-7001979099-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below /2nd other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11712116, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) “Barrower”is GRICELIA ACEVEDQ AND EDWIN ACEVEDO, WIFE AND HUSB#MND, AS JOINT TENANTS |

currently residing at 3440 Menores Wy, Fort Myers, FL 33905.

Barrower is the morigagor under this Security Instrument.
(B) “Lender’is PennyMac Loan Services, LLC.
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Lender is a Delaware Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 3043 Townsgate Road, Suite 200,
Westlake Village, CA 91361.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registraticn Systems, Inc. MERS is a separate corporation that Is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tetlephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Mote” means the promissory ncle dated June 17, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory nole, thal is in either {i) paper form, using Borrower’s written pen and ink
signature, or {ii} electronic form, using Borrower's adopted Elecironic Signature in accerdance with the UETA or E-SIGN,
as applicable. The Note evidences the |legal obligation of each Borrower who signed the Note to pay Lender

TWO HUNDRED SIXTEEN THOUSAND THREE HUNDRED TWENTY FIVE AND NOfQO* * * *#* d k ks xkkkaakdn
AAK AR AR ARRR R VSR R AR AR A A RN R R AR PR A AR A A AR PR AT AR AR RA DD“EFS(U.S. 32161325.00 }
plus interest. Eacn Burrower who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not latet than July 1, 2054.

(E) "Riders” means all.!3iders to this Security Instrument that ara eigned by Borrower. All such Riders are incorporaled
into and deemed to be = part of this Security Instrument. The lollowing Riders are to be signed by Borrower [check box

as applicable]:
{_| Adjustable Rate Rider [x: Condaminium Rider lx] Second Home Rider
L] 1-4 Family Rider | Planned Unit Development Rider L1 V.A. Rider

Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is dated June 17, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all contralling appficable federal state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the efiect of law} as wei a5 all applicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments™ meun? all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium associatior, nomeowners association, or similar crganization.
{I} “Detfault” means: (i} the failure to pay any Pericdic Payment or any ofhciramount secured by this Security Instrument on
the date itis due; {ii) a breach of any representation, warranty, covenant, obligetion, or agreement in this Security Instrument;
(iiiy any materially false, misleading, or inaccurate information or statement to Lancer provided by Borrower or any persons
or entities acting at Borrower’s direction or with Barrower's knowledge or conserit/cr ‘ailure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (v} any acticn orzroneeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transacion originated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telephonic instiuiment, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account, Guch term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other
electronic device capable of communicating with such financial inglitutian, wire fransfers, and aoriated clearinghouse
transfers.

(K) “Electronic Signature™ means an "Electronic Signalure” as defined in the UETA or E-BIGN, as-apsiicable.

(L} “E-SIGN” means the Electronic Signatures in Global and National Cammerce Act (15 U.S.C. § 7007 et seg.), as it
may be amended from time to time, or any applicable additicnal or successor legislation that governs the same subject
matter.

(M) “Escrow ltems" means: (i) taxes and azzessments and olher items that can attain priority over this Security
Instrument as a lien or encumbrance on tha Proparty; (i} leasehold payments or ground rents on the Property, if any;
{iii) premiums for any and all insurancs requirad by Lender under Section 5; {iv) Morigage Insurance premiums, if any,
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or any sums payable by BoLD\lvN Q E hE I Q !é\ LFMomg;ge; Eri:szmmms in accordance with

the provisions of Secticn 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan ctosmg or at any time during the Loan term.

(N) “Loan” means the debt ohligation evidenced by the Note, plus interest, any prepayment charges, cosls, expenses,
and late charges due under the Mote, and all sums due under this Security [nstrument, plus inlerest,

(Q) "Loan Servieer” maans the antity that has the confractual right to receive Borrower's Periodic Payments and any
olher payments made by Borrower, and adminislers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan cn behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, ar omissions as to, the value and/or candition of the Property.

(Q) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment™” means the reqularly scheduled amount dua for (i) principal and interest under the Note, plus
(i) any amounts under Secticn 3.

(M “Property” 12683 the property described below under the heading “TRANSFER QF RIGHTS IN THE FROFERTY
(U) "Rents” means il amounls received by or dua Borrower in cennection with the lease, use, and/or occupancy of the
Property by a party o’ner than Borrower.

(V) “RESPA” means 7 hzal Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X (12 C.F.4 Part 1024), as they may be amended from time to time, or any additional or successor
federal legislation or regulaiior thvat governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restiictions that would apply to a "federally related mortgage loan” evan if the Loan does
not qualify as a "federally related‘inortoage loan” under RESFA.

(W) “Successor in Interest of Borrcwer” -means any party that has taken title to the Property, whethar or not that party
has assumed Borrower's abligations uncer the Note andfar this Security Instrument.

(X) “UETA” means the Uniform Electronic Transe.ctions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the juriaciclion in which the Property is located, as it may be amanded from time to
time, or any applicable additional or successor legisiation that governs the same subject matier:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repaymerii 2ithe Loan, and all renewals, extensions, and modifications
of the Note, and (ji) the perfermance of Borrower's covenants anu agreements under this Security Instrumerit and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warranits ta MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of ME<%, the following described properly located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART {EREDF AS "EXHIBIT A",
APN #: 09-15-307-110-1005
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which cumently has the addu NQ F F I_Q l!ce\tlss Plg;threﬁcﬂ}fY

lllinois B001E6 (“Property Address™, and Borrower releases and waives all rights under and by wvirlue of the homestead
[Zip Codal
exemption laws of this State.

TOGETHER WITH all the improvements now or subsaguently erecled on the praperty, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur-
tenances, royallies, mineral rights, oil or gas rights or prefits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but net limited to, the right to foreclose and sell the Property; and to take
any action raquired of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORRCWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under 242asahold estate; (i) Borrower has the right'to mortgage, grant, and convey the Property or Borrower's
leazahnld inlerast in iz Property; and (jii) the Property is unencumbered, and not subject to any clhar ownership interest
in the Property, excep: for encumbrances and ownership interesis of record. Borrower warrants generally the title to the
Property and covenanisand agrees to defend the title to the Property against all claims and demands, subject to any
encurnbrances and ownes' o inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variafions and non-uniform
covenants that reflect specific lllingis state requirements to constitute a uniform security instrument.covering real property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Essreuw Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower wili-zisonay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instvinent. Payments due under the Note and this Security Instrument
must be made in U.S, currency. If any check or other ‘nstrument received by Lender as payment under the Note or this
Sacurity Instrument is returned to Lender unpaid, Lender mey require that any or all subseguent payments dua under
the Note and this Security Instrument be mace in one or wove of the following forms, as selected by Lender: (a) cash;
(b} money arder: (¢) cetified check, bank check, treasurer's chéok, or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federai apancy, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Landsr when raceived at the lueation designated in the Molg or at such olher
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lerider may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lzraer will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrumert or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and eitnar anply or bold in suspense
Partial Payments in its sole discretion in aceordance with this Section 2. Lender is not obligated to accept any Partial
Payments or {0 apply any Partial Payments at the time such payments are accepted, and aisg.s not obligated to pay
interest on such unapplied funds. Lender may held such unapplied funds until Borrower makas payment sufficient
ta cover a full Perfodic Payment, at which time the amount of the full Periedic Payment will be zppiad to the Loan.
If Borrawer daes nol make such a payment within a reasonable period of time, Lender will either aprly such funds
in accordance with this Section 2 or return them to Borrowar, If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculaling the amount due in connection with any farerlosure proceed-
ing, paynll request, loan modification, or reinstatament. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights 1o refuse such payments
in the future.
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{b) Order of ApplicatucNQ PEym&J EQ PLAJ‘P&YIQEQ(B Xthemise described in this

Section 2, if Lender applies a paymenl, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interast and then to principal
due under the Note, and finally to Escrow ems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied ta [ate charges and to any amounts then due under this Security Instrument, If
ail sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sale discretion, o a fulure Periodic Payment or 10 reduce the principal balance of the Note.

If Lender receives a payment frem Baorrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delingquent Periodic Paymsant, ihe payment may be appligd to the dainguent payment and the late
charga.

When applying payments, Lendet will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceads fo principal due under the Nete will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
ihe day Periodic mayments are due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for al'Escrow ltems {the “Funds"). The amount of the Funds required to ba paid sach month may change
during the term of the _oan. Borrower must pramptly furnish to Lender all notices or invaices of amounts to be paid under
this Section 3.

(b) Payment of Funus; Waiver. Borrower must pay Lender the Funds for Escrow lems unless Lender waives this
ohligation in writing. Lender may waive 1his cbligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when ard 'whers payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement lo pay Lender the Funds for any or all Escrow ltems, Lender may requtire Borrower to provide
proof of direct payment of those itenis vithin such time period as Lender may require. Eorrower's obligation to make
such timely payments and o provide praef of vayment Is deemad 10 be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligateo to pay Escrow ltems directly pursuant 1o a watver, and Borrower fails to
pay timely the amount due for an Escrow lters, Zender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any 'such amount in accordance with Section 8.

Except as provided by Applicable Law, L.ender meay withdraw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay fo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required ur.der this Section 3.

(¢) Amount of Funds; Application of Funds. Excepi-asprovided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up tg, but not in excess of, te’maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with'Agplicable Law.

The Funds will be held in an insfitution whose deposits are insured Ly a U.S. federal agency, instrumentality, or entity
{fincluding Lender, if Lender is an institution whose deposits are so insu‘ed) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender may not charge
Eorrower far: (i) holding and applying the Funds; {iiy annually analyzing the esciow account; or (iff) verifying the Escrow
ltems, unless Lender pays Barrower interesl on the Funds and Applicable Lav’ rermils Lendar 1o make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interezt 12-ba paid on the Funds, Lender will
nat be required 16 pay Borrower any interast or samings on the Funds, Lender will ¢io2-40 Borrower, without ¢harge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if twure =4 surplus of Funds held
in escrow, Lender will account to Borrewer for such surplus, If Borrower’s Periodic Payment|is ditlinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow licinz. ¥ there is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender 2 amount necessary
ko make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required bir Aoplicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priarity over this Security Instrument, {b) leasehold payments or ground
rents on the Praperty, if any, and (c) Community Assaciation Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Barrower will pay them in the manner provided in Section 3.
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Borrower must pmmptlylm!cm Qy [E E grl Avlﬁv aﬁg:prQ B YSecunty Instrument unless

Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, buit
only so leng as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien fo this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priotity ower this Securily Instrument and Botrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changs during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may chonse the insurance carrier providing
the insurance, siaiect to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Kuintain Insurance. If Lender has a reasonable bagis 1o helicva that Borrower has failed fo maintain
any of the raquired nsurs nce coverages described above, Lender may obfain insurance coverage, at Lender's oplion and
at Borrower's expense. L'nless required by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior 17.ps2d coverage obtained by Borrower. Lender s under ng obligalion to purchase any particular
lype or amount of coverage abd tray select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but
might ngt pratect Barrower, Borrower's equity in the Property, or the cantents of the Property, against any risk, hazard,
or liability and might provide greater Or 'escer coverage than was previously in effect, but not exceeding the coverage
required under Sectian 5(a;. Borrower acknowladges that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower ould have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrewer’s insurance policy i znh placing new insurance under this Section 5 will become additicnal
debt of Borrower secured by this Security Instrurisit, These amounts will bear interast at the Note rate from the date of
disbursement and will be payable, with such interes?; 1:non notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies recuired.hy Lender and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (ii)) must name Lender as
mortgagee and/or as an additional loss payee. Lender wil inve the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof wi paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lendzr/ier damage to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as mortgages andfor as an additional loss payee.

(d) Proof of Loss; Appiication of Proceeds. In the event of loss, Barrower must give prompt notice fo the insurance
carrier and Lender. Lendar may make proof of loss if nol made promptly by Sieower. Any insurancs proceeds, whether
ot nol the undetlying insurance was required by Lender, will be applied to raslorsiion or repair of the Property, if Lender
deems the restoration or repair o be economically feasible and determines a2 Canders securily will nat ba lessened
by such restoration or repair,

If the Property is o be repaired or restored, Lender will disburse rom 1he insuciie proceeds any initial amounts
that are necessary 10 bagin the repalir or restoration, subject to any restrictions applicahls to Lender. During the subse-
quent repair and restoration peried, Lender will have the right 10 hold such ingurarice proseedz.until Lender has had an
oppertunity to inspect such Property to ensure the work has been completed o Lendar's satizfac).on {which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, inciuding; but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaker’promptly. Lender may
disburse praceeds for the repairs and restoration in a single payment or in a seties of progress payrients as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreément, and v:hether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrowsr any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the scle
ohligation of Borrower.
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If Lender deems the reL‘rJral§I o;epE nEolbgol\gmit!WfesgeQﬁﬁr'Xecurity would be lessened

by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settiements; Assignment of Proceeds. If Borrewer abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered {o settle a claim, then Lender may negotiale and settle
the claim. The 30-day paried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or olherwise, Barrower is uncenditionally assigning to Lender (i) Borrewer’s tights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any ether of Borrower's
rights (other than the right to any refund of unearned premiumns paid by Borrower) under all insutance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negoliates, or settles
a claim, Bormower agrees that any insurance proceeds may be made payable directly to Lender without the need 1o include
Borrower as an addilional loss payee. Lender may use the insurance proceeds either fo repair or restore the Property (as
provided in Section 5{d) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qeccupancy. Borrwer must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue ta pecupy the Property as Borrower's principal
residence for at lzast ane year after the date of ogeupancy, unless Lender niherwise agrees in writing, which consent will
nat be unreascnablywilthiheld, or unless extenuating circumstances exist ihat are beyond Borrower's control.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Praperty. all swdthe Property to deleriorale, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrowe: must maintain the Property in order to pravent the Property from delerioraling or decreasing
in value due Yo its condition. Uriess Lender determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation-proceeds are paid to Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing, orrestoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ar in & series of progress payments as
the work is complsted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may«iiake such disbursemenis direcily to Borrower, to the person repairing or
restoring the Property, ar payable jointly to both.-{ #iie insurance or condemnation proceeds are not sufficient to repair or
restore the Froperty, Borrower remains obligated tocuriplete such repair or restoration.

Lender may make reasonable entries upon and inspectinns of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Propetty. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Dcizult if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Barrawer's knowledge or consent gave malerially false,
misleading, er inaccurate information or statements to Lender (or failrd to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Barawer's income or assets, understaling or failing
to provide documentalion of Borrower's debt obligations and liabilities, andinisrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property and Rights Under thu=Jecurity Instrument.

{a) Protection of Lender’s Interest. [f: (i) Borrower fails to parform the crvenaris avid Adreements contained in this Secu-
ity Instrumant; (i) here is a legal proceeding or government order that might significantly zizztLender’s interest in the Property
andfor righls under this Security Instrument. (such as a proceading in bankruptey, probiala, fircondemnation or forfeiture, for
enforcernant of 4 lian that has priority or may attain priorily over this Security Instrument, or iz enferce laws or regulations); or
{ill) Lender reasanably believes that Borrower has abandoned the Property, then Lender majy do /and pay lor whalever is
reasonable or appropriate to protect Lender’s interest in the Property andfor rights under this SecraityInstrument, includ-
ing protecting andfor assessing the value of the Property, and securing and/or repairing the Projeriv. Lender’s actions
may include, but are not limited to: () paying any sums secured by a lien that has priority or may aiain priority over
this Security Instrument; {1l] appearing in court; and (lll) paying: (A} reasonable aftorneys’ fees and chsts; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey preceeding. Securing the
Properly includes, but is nat limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action:

1
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under this Section 9, Lendg‘r! MQE UESGII&QS LAI uhzl!? anyq;w; o!Eg)aﬁoYto do so. Lender will not be

liable for not taking any or all actions autharized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borroweris in Defaull, Lender may work with Borrower to avoid fore-
closure andfor mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, tifle insurance, property valuations, subardination agreements, and third-party approvals. Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation acfivities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Instrument. These ameounls may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interesis conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehaold and the jee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(@) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or accupied by a third party (“Tenant"}, Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whein the Rents are payable. Barrower autharizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents untii {i) Lender has given Borrower nofice
of Default pursuant to Saction 26, and (1) Lender has given nofice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absclute assignment and nel an assignment for additional security only.

() Notice of Default. 1oheaxtent permitled by Applicable Law, if Lender gives nolice of Default to Borrower: (1) all
Rents received by Borrower must he held by Borrower as trustas far the benefit of Lender only, to be applied to the sutns
secured by the Security Instrumedic (if) Lender will be entitled 1o collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to p ay al' Rents due and unpaid to Lerder upon Lender's written demand to the Tenant:
(iv) Borrower will ensure that each Tenznt pavs all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) untess Applicatle Law provides siharwise, all Rents collected by Lender will
be applied first to the costs of taking controraiand managing the Froperty and ¢allecting the Rents, including, but not
limited 10, reasonable allorneys fees and costs eceiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, ana sther charges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicialy aprninted recaiver, will be liable to account for only those Rents
actually received; and (vii) Lender will be entitled to hav a rzceiver appointed to lake possession of and manage the
Property and collect the Rents and profits derived from the roperly without any showing as to the inadequacy of the
Property as security.

{c) Funds Pald by Lender. If the Rents are not sufficient io'covar the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for sich purposes will become indebtedness of Borrower
to Lender secured by this Security [nstrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may nat collect any of 2 Rants more than one month in advance
of the time when the Rents become due, except for security or similar depusiis.

(e) No Other Assignment of Rents. Borrower reprasents, warrants, covznarts, and agrees that Borrower has not
signed any prior assignment of the Rents, will ndt make any further assignmert ofthz Rents, and has not performed,
and will not perform, any act that couid prevent Lender from exercising its rights unce ibis Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, {ender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contrel of, or maintain the Propety bzfore or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may da so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default Orimvalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full:

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Martgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer L&! MOgﬁi!i Jug;njﬁj't!r {ignQ d&e)rrMS in its sole discretion that

such mortgage insurer is no langer eligible to provide the Morlgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separalaly designated payments that were due when the insurance coverage ceased fo be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such 055 reserve,

Lender will no langer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecled by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Merlgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
ralely designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in 2ccordance with any writlen agreement between Borrower and Lender providing for such termination
or until terminatizi is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rale.

{b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Martgage Insurance policy or coverage.

Moartgage insurers evariat their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties thai =liar3 or modify their risk, or reduce losses. These agreements may require the morlgage
insurer to make paymenls using &'ty .soured of funds thal the morlgage msurer may have available (which may include
funds obtained from Moartgage lnsurance premiums).

As a result of these agteements| Lendier, another insurer, any reinsurer, any other entity, or any alfiliate of any of
the foregoing, may receive {directly orindirecily) amounts that derive frem {or might be characterized as) a portion
of Borrower's payments for Mortgage Insirance, in exchange for sharing or modifying the mortgage insurer’'s risk,
or reducing losses. Any such agreements will tiot: (i) affect the amounts that Barrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loar, {ii) increase the amount Borrower will owe for Mortgage Insurance;
(iii) entitie Borrower to any refund; or (iv) affect the-iziats Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. 54901 ei seq.}, as it may be amended from time to time, or
any additional or successor federal legislation or regulation ttat governs the same subject matter (*HPA). These rights
under the HPA may include the right to receive certain discicsures, to requesl and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminaled autoniatically, and/or to receive a refund of any Mortgage Insur-
ance premiums that wera urearnad at the time of such cancellation or lermination.

12. Assignment and Application of Miscelianeous Proceedz: - orieiture.

(a) Assignment of WMiscellaneous Praceeds. Borrower is unconcoiznally assigning the right to receive all Miscel-
laneous Proceeds fo Lender and agrees that such amounts will be paid to Jender.

(b) Application of Miscellaneous Proceeds uponh Damage to Proporty. 12 the Property is damaged, any Miscel-
laneous Proceeds will be applied o restoration or repair of the Property, if Lerddzt deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoratizi 4r repair. During such repair and
rastoration period, Lender will have the right to hold such Miscellaneous Froceeds vititliender has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaciion {which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not!imited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken pramptly. Leder may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is coriplsted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is i Zefault on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid v such Miscal-
laneoqus Proceeds, Lendas will not be required o pay Borrower any irterest or earnings on such Miscallaneous Froceeds.
If Lender deems the restoration ar repair not to be economically feasible or Lendar's security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then duae, with the axcess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c} Application ot MisLJaMAQMEuEpLQJ@!(Mn, g;trQoErms in Value of the Property.

In the event of a total taking, destruction, ar [oss in value of the Property, all of the Miscellanegus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Bormawer.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation®) where the
fair market value of the Property immeadiately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immgcliaiely before the Partial Devaluation, a percenlage of the Miscellaneous
Proceeds will be applied to the sums securad by this Security [nstrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds {hat will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the kxtal amount of the sums secured immedialely
before the: Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Barrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is |ess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be apnlied 1o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to-collect and apply the Miscellaneous Proceeds either to the sums
secured by this Secirity Instrument, whether or not then due, or o restoration or repair of the Property, if Borrower (i) abandens
the Property, or (% ‘il s 1o respond fo Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next seniance) offers to settle a claim for damages. "Opposing Party” means the third party that owes Barrowet
the Miscellaneous Proseeds or the party against wham Borrower has a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Arfzcting Lender's Inlerest in the Property. Borrower will be in Default it any action or proceed-
ing begins, whether civil or Zritninal, that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interes? i *he Property or rights under this Security Insirument. Borrower can oure such a Default
and, if acceieration has occurred, rznstale as provided in Section 20, by causing the action ¢r proceading to be dismissed
with a ruling that, in Lender's juagment, preciudes forfeiture of the Property or other material impairmant of Lender's
interest in the Property or rights uncer.(Riz Security Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lendar's interast in the Property,
which proceeds will be paid to Lender. All (liscellanecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Pariial mayments are applied in Section 2{b).

13. Borrower Not Released; Forbearance-iy; i ender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Seourity Instrument if Lender extends the time for payment or modifies
the amartizatien of the sums secured by this Security (nstrumeant. Lender will not be required to commence proceedings
against any Successor in Inferest of Borrower, or to refuse lo axtend time for payment or otherwise modily amaortization
of the sums secured by this Security Instrument, by reasoii 2 any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender intcxergising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, virsuctessors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exgraisa of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and liability
under this Security Inslrument will be joint and several. Howaver, any Borrowe; wio signs this Security [nstrument but does
nat sign the Note: (a) signs this Security Instrument to morigage, grant, convey, anz warrant such Borrower’s interest in the
Praperty under the terms of this Saecurity Instrment; (b) signs this Security [ncerarent to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) sions this Security Instrument to assign
any Miscellanecus Proceeds, Rents, or wihar garnings from the Property to Lender; f&a .m0l personally obligaied to pay
the sums due under the Note or thig Security Instrument; and () agrees that Lender anc any othet Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Mote =r this Security Instrument
without such Borrower's consent and without affecting such Borrower's cobligations under this Se curity Instrument.

. Subject to the provisions of Seclion 19, any Successor in Interest of Barrower who assumvs crirower’s obligations
under this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower's <iotiis, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations arid liahility under this
Security Inslrument unless Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender In connection with this Loan, and {ii) either (A) a one-lime charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or sirnilar changes occur that reasonably mighl
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affect such determination oLLJarMQ E)\F ill A!ﬁﬂmh@:@ p[l mXof any fees imposed by the

Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zane determinations.

(b) Detfault Charges. If permitied under Applicable Law, Lender may charge Borrower fees for serviges performed in
conneclion with Barrower's Default to protect Lender’s interest in the Praperty and rights under this Security Instrument,
including: {i] reasanable attorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other ralaled lees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securfty Instrument or by Applicabls Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and thal law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any
sums already collected from Borrower which exceeded permitted limits will be refundad to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower’s acceptance of
any such refund ‘nac'e by direct payment lo Borrower will constitute a waiver of any right of action Borrower might have
arising out of such oy ’*rt:harge

16. Notices; Bor.ovrer's Physical Address. All notices given by B{}rrﬁwer or Lender in connection with this Security
Instrument must be inwitng.

(a) Notices to Borruwar, Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumant will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii} actually delivered to Borrowe.’s Notice Address (as defined in Seclion 16{c) balcw] if sent by means other than first
class mail or Electronic Commurnication (as defined in Sectien 16{b) below]. Molice 1o any one Borrower will constitute
notice to all Borrowers unless Applicabla. l-aw expressly requires othenwise. If any notice to Borrower required by this
Security instrument is also required undzr Apnlicable Law, the Applicable Law requiremeant will satisfy the corresponding
requirernent undar thig Security Instrumant

(b) Electronic Motice to Barrower. Unless ainnther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic-zommunication (“Electronic Communication™y if: (i) agreed to by Lender
and Borrower in wriling; {ii} Borrower has provideo Larder with Borrowsr’s e-mail or ofher electronic address (“Electronic
Address™: {iiiy Lender provides Borrower with the option to receive notices by first class mail or by olber non-Elasctronic
Communication instead of by Elactronic GCommunication' and (iv) Lender athervise complies with Applicable Law. Any
nolice o Borrower sent by Electronic Communicaticn in cornsction with this Security Inslrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes awaie that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is notdeivered, Lender will rasend such communication to
Borrower by first class mail or by other non-Electronic Communication Sorrewer may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing wiittzr-notice to Lender of Borrower’s withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to which Lender will sead Bovrower notice {*Notice Address”) will be
the Property Address unless Borrower has designated a different addrass by wiitien natice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, ther-brinirer may designate an Electronic
Address as Motice Address. Borrower will promptly notify Lender of Barrawer’s changzof Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting
Borrowear's change of Motice Address, then Borrower will report a change of Motice Adarass anly through that specified
procedure.

(d) Wotices to Lender. Any notice to Lender will be given by delivering it or ty mailing it by iire. ¢lass mail to Lender's
address skated in this Securily Instrument unless Lender bas designaled anothar address (including ar Electronic Addrass)
by nolice to Barrawer. Any notice in connection with this Security Instrument will be desmed o have beenaiven lo Lender
only when aclually received by Lender at Lender's designated address {which may include an Electronc Address). if-any
nolica to Lender requirad by this Security Instrument is also required under Applicable Law, the Applicabla Law require-
menl will salisfy the corresponding requirement under this Security Instrumenl.

(e) Borrower's Physical Address. In addition to the designated Motice Address, Borrower will provide Lender with
ihe address where Borrower physically resides, if different from the Praperty Address, and nolify Lender whenever this
address changes.
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17. Governing Law; SQJNV;UIE)ELQJALSEGQ nguygovemed by federal law and

the law of the State of llinots. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limilations of Applicable Law. If any provision of this Security Instrument ar the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Mote that can be given effect without
the conflicting provisien, and (i) such conflicting provision, to the extent possible, will be cansidered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accerdance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and includle the plural and vice versa; (b) the
word “may" gives sole discretion without any obligation to take any action; {c; any reference to “Section” in this document
refers ta Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Mote and of this Security Instrument.

19. Transfer of the Froperty or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property™ means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
transferred in a beno for deed, contract for deed, installment sales contracl, or escrow agreement, the intent of which is
the transfer of tille by Berrewer 10 8 purchaser at a future date.

IT all er any part o1 the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a natural
person and a benehicial intprést in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment’n ‘ull of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is pranitied by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Saction 16 within which Borrower must pay
all sums secured by this Security Insirurnent. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invcke any remedizs permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all 2xpenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable aftorneys' fees and costs; (b) prcperty inspection and valuation fees; and {c) other fees incurred to protect
Lenders Interest in the Property and/or rights undan this Security Instrument.

20, Borrower’s Right to Reinstate the Loan zitr¢ Acceleration. If Borrower meets certain conditions, Borrower will
have the right ta reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (b) such other periad as Applicable Law might specify for the
termination of Bomrower's right to reinstate. This right to reinsia’e will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the foliswiiig conditions: {aa) pay Lender all sums that then would
be due under this Security [nstrument and the Note as if no acieieration had occurred, (bb) cure any Default of any
othar covanants or agreements under this Security instrument or the dols; (oo} pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited 10: (i) reasanable attnrneys’ fees and costs; (i) property
inspecticn and valuation fees; and (i) other fees incurred to protect Lender'zinterest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lendsr may rersonalily require to assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Nate and Borrower's obligation fo pay the
sums sacured by this Security Instrument or the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstalemenl sums and expensaeas in sie-or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check; wreasurer’s check, or cashier's
chack, provided any such check is drawn upon an institution whose depasits arg insured By 4 1LS. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Boerrower's reinstatement of the Lcan, 1his Security Instrument
and obligations secured by this Security Instrument wiil remain fully effective as if no.accelerauci had occurred.

21, Sale of Mote, The Note or a partial interest in the Note, together with this Security Instriment, may be sold or
otherwise translerred one ar more times. Upon such a sale or other transfer, all of Lender's rights aid ohligations under
this Security Instrument will convey to Lender’s successors and assigns. )

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Sarvicer may change one or more times during the term of tha Nate, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authotily to: (&) collect Perfodic Payments and any other

ILLINQIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 072021
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amounts due under the Not!JarJd\lisQ:ﬁr Esvllrg; llﬁjﬂﬂn Eg; OQJortgxioan servicing abligations;

and (c) exercise any rights under Ihe Note, this Securily Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Sarvicer, the addrass to which payments should be made, and any other infortmation BESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower ar Lender has notified tha other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasgnable period after the giving of such notice to take corrective aclion, neither
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual liligant or a memberofa
class) that () arises from the other party’s actions pursuant to this Security Instrument or the Blote, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicatle Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed fo be reasonable for purposes of this Section 23.
The nofice of Default given tc Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
10 Section 19 will be deemed 1o satisfy the notice and opportunity to take corrective aclion provisions of this Section 23.

24. Hazardous Substances.

{a) Deflnitions. As used in this Section 24: (i) "Envirchmental Law” means any Applicable Laws where the Property
is lorated that relate to health, safety, or environmantal protection; {ii) “Hazardous Substances” includa (A) those sub-
stances defined as toxic or hazardous substances, pallulants, or wastes by Environmental Law, and {B) the following
substances: guguiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile
solvenls, matetials zentaining ashestos or formaldehyds, corrosive materials or agents, and radicactive materials;
(i) "Environmental C'eahyp” includes any response action, remedial action, or removal action, as defined in Enviran-
mental Law; and (iv) an “ctivironmental Conditicn” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup

(b) Restrictions on Use niitazardous Substances. Borrower will nol cause or permit the presence, use, disposal,
storage, or release of any Hazarugiis Substances, or threaten fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow aiiyone else ta do, anything afiecting the Property that: (i) viclatas Environmental Law;
(ii) creates an Environmenlal Gaonditicn; 4r. i) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely aftects or could.adversely affect the value of the Property. The preceding iwo sentences will not
apply to the presence, use, or storage on 1'i¢ Froperty of small quantities of Hazardous Substances that are generally
recognized to be apprepriate to normal resiaential uses and to mainienance of the Property (including, but not limited to,
hazardeus substances in consumer products).

(c) MNotices; Remedial Actions. Borrower will'promptly give Lender writters natice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or requlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bo rowar has actual knowledge; (ji) any Environmental Condition,
including but not limited te, any spilling, leaking, discharge, wizuse, or threat of release of any Hazardous Substance; and
{iif) any condition caused by the presence, use, or release of o'rlazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental St regulatory authority or any private party, that any
removal or other remediation of any Hazardous Subslance affecting fie Property is necessary, Borrower will pramgly
take all necessary remedial actions in accordance withh Environmentar Luwe Nothing in this Security Instrumant will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. !f the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (=) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Bonmwer’'s Electranic Signature™ instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not wil:craw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Mole using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Mote in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the in'ent and understanding that
by doing so, Borrower promised lo pay the debl evidenced by the electranic Mote.in accordance with its terms. .

NON-UMIFORNM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Motice of Default. Lender will give a nolice of Default to Borrower priar to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The nolice will specify, in addition o any other information required by Applicable Law:
(] the Default; (i) the action required to cure the Default; (iii} a date, not less than 30 days {or as otherwise specified by

ILLINGIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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Applicable Law) from the dELJhMIQ !iE Elo@e',&tlth 1hQahg? stt lXured; {iv) that failure to cure

the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrurment, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right o reinslale aftar acceleration;
and (i) Borrawer’s right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosure,

{b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may fareclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: {i) reasonable atorneys’ fees and costs;
(i} property ingpeclion and valuation foes; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon paymant of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fea for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is parmitted under Applicabla Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the inglr
ance coverage reauired by Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's expense
to protect Lender's irterests in Borrowet’s collateral. This insurance may, but need not, protect Bomower's interests. The
coverage that Lendergurchases may not pay any ¢laim that Borrower makes or any claim that is made against Borrower
in connection with the ccllateral. Borrower may later cancel any insurance purchased by Lender, but anly after providing
Lender with evidence th#i Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for tiie oo llateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender mayireoose in connection with the placemeant of the insurance, until the effective date of the
cancellation or expiration of thednsurance. The costs of the insurance may be added to Borrower's lotal outsianding bal-
ance or obligation. The costs of-iie insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accep s ard agress to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower anidienorded with it.

%Mw ﬁf&}é&b a @// :'%u/ (Seal)

#GRICELIA ACEVEDQ DATE
%dw?ﬂ Beev/edo by M /f)awi«é#‘ /9 j@% %’M (Seal)
EDWIN ACEVEDO, BY GRICELLA ACEVEDO AS ATTORNEVY-IN-FACT " " DATE

State of __ FCLiNa 15
County of & on F~

| vf
" This instrument was acknowledged before me on /\rb""f\)\ ) ) \ Ho (dute; by GRICELIA

ACEVEDO.

Signature of Notary Public

EILEEN M KEATING
DFFICIAL SEAL
Notaty Public - State of lllinols
My Commizssion Expires
January 16, 2025

NOTARY
PUBLIS
STATE OF
ILLINGIS
oF Vi

.

ILLINOQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 {72021
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State of LAt b
County of Coo K

This instrument was acknowledged hefore me on j[,!/n/k l 7 » ‘1‘7 {date] by EDWIN
ACEVEDQ, BY GRICELLA ACEVEDO A3 ATTDRNEY-IN(I%CT.

EILEEN M KEATING
COFFICIAL SEAL
Notary Public - State of |linais
My Commission Expires
January 16, 2025

Signaturé of Notary Public \

Lender: Pennyilac Loan Setvices, LLC
NMLS ID: 35953

Loan Originate:: diznmy Kim

NMLS ID: 1632265

[LLIMOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 15 af 15 IL21EDEDL 23
ILEDEDL {CLS}




2417218226 Page: 17 of 24

UNOFFICIAL COPY

Advocus National Title Insurance Company*

LEGAL GESCRIPTION

Permanent Index Number:
Property |D: 09-15-307-110-1005

Property Address:
9332 Landings Lane, Unit 205
Des Plaines, IL 60016

Legal Description: |
UNIT NQ. 203D, A8 DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEI OF REAL

ESTATE (EEREINATER REFERRED AS "PARCEL"):

THE WEST 127.0 FEET'G# THE EAST 153.19 FEET OF THE SOUTH 131.0 FEET OF THE NORTH 278.0
FEET OF THAT PART LY™NG SOUTH OF A LINE DRAWN AT RIGHT ANGLES TO THE MOST
EASTERLY LINE, THROUGI A POINT ON SAID MOST EASTERLY LINE, 70.69 FEET SOUTHERLY
AS MEASURED ALONG SAID MGST EASTERLY LINE IN SAID LINE EXTENDED NORTIIERLY, OF
THE CENTER LINE OF BALLARD R:OAD, ALL BEING OF THE FOLLOWING DESCRIBED PROTPERTY
TAKEN AS A TRACT, TO WIT;

THAT PART OF THE SOUTHEAST 1/4 OF THE S50UTEWEST 1/4 AND THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, L.YING SOUTH OF THE CENTER LINE OF BALLARD RCAD AND WEST OF
A LINE DRAWN FROM A POINT ON THE SOUTH LiINZ.OF SECTION 15, 22.50 FEET EAST OF THE
SOUTHWEST CORNER OF THE EAST %2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 144 TO A
POINT ON THE NORTH LINE OF THE SOUTHEAST 1/4 OF T HE SOUTHWEST 1/4 26.99 FEET EAST
OF THE NORTHWEST CORNER OF SAID EAST % OF THE SGUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SAID SECTION 15 AND SAID LINE EXTENDED NORTH TO/THZ CENTER LINE OF BALLARD
ROAD IN THE NORTHEAST 1/4 OF S8AID SOUTH WEST 1/4 (EXCEPTING FROM SAID ABOVE
DESCRIBED TRACT IN THE NORTH 33.0 FEET AS MEASURED AT RIGY 1T ANGLES TO THE NORTH
LINE THEREOQOF AND EXCEPT THE WEST 33.00 FEET AS MEASURED AT RIGHT ANGLES TO THE
WEST LINE OF SAID TRACT AND EXCEPT THIL SOUTH 150.0 FEET OF T=E NORTH 183.00 FEET OI
THE EAST 150.0 FEET OF THE WEST 183.0 FEET, AS MEASURED AT RIGHT ANGLES TO THE
NORTH LINFE. AND THE WEST LINE OF SAID TRACT AND EXCEPTING FROM 5A11> TRACT THAT
PART THEREQOF FALLING WITHIN THE EAST ' OF THE NORTHEAST 1/4 OF THe SQUTHWEST 1/4
OF SAID SECTION 15, SAID LAST DESCRIBED EXCEPTION TO BE CONSTRUED AS(BELETING
ALSO FROM SAID TRACT THAT PART OF LOT 6 IN GOETTSCHE'S SUBDIVISION OF PART OF THE
SOUTH Yz OF SECTION 15 FALLING WITHIN SAID LAST DESCRIBED EXCEPTION AND ALSO
EXCEPTING FROM THE ABQVE DESCRIBED TRACT THAT PART THEREQF LYING SOUTH OF A
LINE DESCRIBED AS BEGINNING AT A POINT ON THE WEST LINE OF SAID TRACT, SAID WEST
LINE BEING THE WIST LINE OF THE EAST !4 OF THE SOUTHWEST 1/4 OF SAID SECTION 15 IN
SAID PINT OF BEGINNING BEING SOUTII 00 DEGREES 00 MINUTES 00 SECONDS WEST, A
MEASURED ALONG SAJD WEST LINE 61325 FEET FROM SAID CENTER LINE OF BALLARD ROAD;
THENCE NORTH 55 DEGREES 00 MINUTES 00 SECONDS EAST 239.60 FEET; THENCE 73 DEGRELS
00 MINUTES 00 SECONDS EAST 130.0 FEET; THENCE SOUTH 66 DEGREES 00 MINUTES 00
SECONDS EAST 225.00 FELT; THENCE SOUTH 88 DEGREES 00 MINUTES 00 SECONDS EAST 160.00
FEET TO A POINT OF THE EASTERLY LINE OF SAID TRACI 553.02 FEET SOUTHEARLY AS

FORM 4G52
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MEASURED ALONG SAIHN Q\El’ﬁ LQXIALTEQHQOE}AXLARD ROAD, SAID

EASTERLY LINE OF TRACT BEING AGAIN IDENTIFIED AS BEING AFORE DESCRIBED LINE
DRAWN FROM A POINT ON THE SOUTH LINE OF SAID SECTION 15,22.50 FEET EAST OF THE
SOUTHWEST CORNER OF THE EAST % OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID
SECTION 15 AND EXTENDING THROUGH SAID POINT ON THE NORTH LINE OF THE SOUTHEAST
1/4 OF SAID SOUTHWEST 1/4, 26.99 FEET EAST OF THE NORTHWEST CORNER OF SAID EAST %
OF THE SOUTH EST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TO THE CENTER LINE OF SAID
BALLARD ROAD), IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
MADE BY MIDWEST BANK AND TRUST COMPANY AS TRUSTEE, UNDER TRUST AGREEMENT
DATED MAY 1, 1973, AND KNOWN AS TRUST NUMBER 73-05-1050, RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22567584; TOGETHER
WITH AN UNDIVADED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AND AN
EASEMENT APPUR.TENANT TO THE PREMISES HERE CONVEYED, A PERPETUAL EXCLUSIVE
EASEMENT FOR PARLING PURPOSES IN AND TO PARKING AREA NUMBER 17.

FORM 4C82
& ADVGTUS (REV. 4/23) Page 2of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of June, 2024
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) 1o secure Borrower's Note to PennyMac Loan -
Services, LLC, a Delaware Limited Liability Company

159-7001979099-5

{the “Lender”) of the same date and coveting the Property described in the Security
[nstrument and located at: 9332 Landings Ln Unit 205, Des Plaines, IL 60016.

The Propety includes a unit in, together with an undivided interest in the common ele-
ments of,-a eondeminium project known as: The Landings Building D

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Projecd (the “Owners Association™) holds title to propetty for the benefit
or use of its members o snzreholders, the Property also includes Borrower's interest
in the Owners Association‘andihe uses, proceeds, and benefits of Barrower’s interest.

CONDOMINIUM COVENANTE. In addition to the representations, warranties, cov-
enants, and agreements made in thie Sacurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Seirower will perform all of Borrower's
obligations under the Condominium Proiact’s Constituent Doecuments. The
~ “Constituent Documents” are the: (i) Declaraton or any other document which
creates the Condominium Project; (ii) by-laws; fiii) code of regulations; and
{iv) other equivalent documents. Borrower will prompth pay, when due, all dues
and assessments imposed pursuant to the Constituznt Documents.

MULTISTATE CONDOMINIUM RIDER -~ Single Family — Fanrie Mae/Freddie Mac UNIFORM INSTHUMENT
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with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,
and any other hazards, including, but not limited to, earthguakes, winds, and
floods, for which Lender requires insurance, then {i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for propetty insurance on the Property, and
(i) Borrower's obligation under Section 5 1o maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Assaciation policy.

What Lender réquires as a candition of this waiver can change during the
term of the loan.

Barrower will give Lender prompt notice of any lapse in required property
insurar.ce coverage provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restora-
tion or 1ereir following a loss to the Property, whether to the unit or to common
elementg, a1 proceeds payable to Borrower are hereby assigned and will be
paid to Lencer far application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower.

C. Public Lizutlity Insurance. Borrower will take such actions as may be
reasonable to insure thety the Owners Asscciation maintains a public liability
insurance policy accepiabla-in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable to Forrower in connection with any condemnation
or other taking of ali or any pert o the Property, whether of the unit or of the
common elements, or for any coiveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instement as provided in Section 12.

E. Lender’s Prior Consent. Borrowed will not, except after notice to Lender
and with Lender’s prior written consent, elinzrnartition or subdivide the Prop-
erty or consent to: (i} the abandonment or termination of the Condominium
Project, except for abandonment or terminatio:i required by law in the case
of substantial destruction by fire or other casualty cr 'n the case of a taking
by condemnation or eminent domain; {ii} any amendrient to any provision of

MULTISTATE CONDOMINIUM RIDER - Single Farnily — Fannie Mae/Freddie Mac UNIFORM INSTRISAENT
Farm 2140 07/2021
|CE Martgage Technology, Inc. FPage 2 of 3 FZ14%u25ALU 0322

EL140RLU (CLS)



2417218226 Page: 21 of 24

the Canstitught NQIE IF Ié%‘lgm ng ex;yss benefit of

Lender; (iii) termination of professmnal management and assumption of seli-
management of the Owners Association; or {iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contair;efd in this Condeminium Rider.

YN Wﬂfﬂb é// -7%2'/ . (Seal)

ELIA ACTVERT ! DATE

% Ao Peefeds Ly

EDWIN AGEVEDO, BY Gmdc‘

MULTISTATE CONDOMINIUM RIDER — Single Family — Fannie Maz/Tredrie Mae UNIFORM INSTRUMENT
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  17th day of June, 2024 and
is incorporated into and amends and supplements the Mortgage, Mortgage Deed,
Beed of Trust;, or Security Deed (the “Security Instrument” of the same date given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to PennyMac Loan Services, LLC, a Delaware Limited
Liability Company

9-7001979099-5

{the “Lender”)
of the same date and covering the Property described in the Security Instrument (the
"Property™), which is located at: 9332 Landings Ln Unit 205, Des Plaines, IL 60016,

In additior to the representations, warranties, covenants, and agreements made in
the Security stiiment, Borrower and Lender further covenant and agree that Sections
6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower must cccupy and use the Property as Borrower’s
second home. Borrower will maintain exclusive conirol over the occupancy of
the Property, including-short-term rentals, and will not subject the Property to
any timesharing or other enared ownership arrangement or to any rental pool ot
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person o entity any control over the occupancy or use of
the Property. Borrower will keep th: Property avallable primarily as a residence
for Borrower's personal use and enjoymant for at least one year after the date
of this Security Instrument, unless Lendcr otherwise agrees in writing, which
consent will not be unreasonably withheld; er unless extenuating circumstances
exist that are beyond Borrower's control.

8. Borrower’s Loan Applicatien. Borrewar will be in Default if, during
the Loan application process, Borrower or anv gersons or entities acting at
Borrower’s direction or with Borrower's knowledge 4r consent gave materially
false, misleading, or inaccurate information or statemeint= fo Lender (or failed to

MLULTISTATE SECOND HOME RIDER - Single Family - Fannie’Mae/Freddie Mac UNIFORM INSTRUMVENT
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but not limited to, overstating Borrower's income or assets, understating or fail-
ing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's accupancy or intended occupancy of the Property
as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

ﬂé&#dfo @/ / 7//9"/ (Seal)

RICELIA ACEVEDD " DATE
fﬁﬁ/w?h &MJD Q/] ,%La&mgmlﬂ %mﬁ&. é/?él/ (Seal)
EDWIN ACEY DO, BY GRIGELLA ACEVEDO AS ATTORNEY-IN-FACT "1 DATE

MULTISTATE SECOND HOME RIDER — Singla Family — Fannie Maz'rr22die Mac UNIFORM INSTRUMENT

Form 3830 07/2021 . )

ICE Mortgage Technology, Inc. Page 2 af 2 F3890v21RLU 0322
F3890RLU (CLS)




2417218226 Page: 24 of 24

U NOFFICIAL COPY LOAN #: 7017742725

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's MNote o PennyMac Loan Services, LLC, a Delaware Limited Liability
Company

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

9332 Landings Ln Unit 205
Des Plaines, IL 60016

Fixed Interest Rate Rider COVEMNANT. |n addition to the eovenants and agreements mads in the Security Instrument,
Borrawer and Lendar further covenant and agree that DEFINITION (D ) of the Securily Instrument is deleted and
replaced by lhe follawing:

{ D) “Note” méersihe promissory note dated June 17, 2024. and signed by each Borrower who is
legally obligated for the deptunder that promissory nole, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) elecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The/dote evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED SIXTEEN THOUSAMD THREE HUNDRED TWENTY FIVE AND NOMQQ* * * * * d ke rk ks s
LR IR T R T R R :*************ﬁnollars (U'S $216,325.UD }pius Interest atthe mts
of 7.624 %. Each Borrower who s gned the Note has promised to pay this debt in regular monthly paymants
and 1o pay the debt in full net later than July *, 2054,

BY SIGNING BELOW, Borrower accepls and agrees 1% ‘e terms and covenants contained in this Fixed Interest Rate Rider.
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