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M.L.S. FILE NO
db 20902 MORTGAGE

Loan #: 0179100292
DEFINITIONS

Words used in multiple sections of this document are  delined below and other words are defined in
Seclions 3, 12, 17, 18 and 20. Certain rules regarding the ).52ge of words used in this document are
also provided in Section 15.

(A) "Security Instrument” means this document, which is daled cune 12, 2024, together with all
Riders to this document.

(B8) “Borrower” is RICHARD B. EGEN, AN UNMARRIED INDIVIDUAL - Borrower is the martgagor
under this Security Instrument.

©) “Lender” is Baxter Credit Union. Lender is a Credit Union organizad and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 34G North Milwaukee Aenue, Vernen Hills,
IL 60061. Lender is the morigagee under this Security Instrument,

(D) “Credit Agreement” means the Home Equity Line of Credit Agreement and Sisclosure signed
by Borrower and dated June 12, 2024 which Credit Agreement establishes a revolving linz of eredit,
which obligates Lender to make advances to Borrower 5o long as Borrower complies with ait the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to time, stbjoct to
the limitation that the total outstanding balance owing at any one time {excluding any current unpaid
inferest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement} shall not exceed $249,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than June 30, 2029,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Prapery.”

{F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
Q) “Riders” means ail Riders io this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ | Adjustable Rate Rider [ ] Condominium Rider [ 1 Second Home Rider
{ ] Balioon Rider (X} Planned Unit Development Rider [ ] Other(s) [specity]
['] 1-4 Family Rider [ 1 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable, state and local statutes, regulations,
prdinances ard administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is luezued, as well as all applicable final, non-appealabie judicial opinions.

U] “Com:rurgt: Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges vzt are imposed on Borrower or the Property by a condominium association,
harmeowners associauor’ or similar organization.

() “Electronic Fun//z Transfer” means any fransfer of funds, other than a transaction originated
by check, draft, or similar paei instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magrietic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term inZiudas, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated. by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems™ means those iterns bat are described in Section 3,

{L) “Miscellaneous Proceeds” means any cormpensation, settlement, award of damages, or
proceeds paid by any third party (other than inswanca proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction of, the Prozarty; (i) condemnaticn or other taking of ail or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimum periodic nayment due under the terms of the Credit
Agreement.

{N) “RESPA” means the Real Estate Settlement Procedures Act{12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as tney might be amended from time to
time, or any additional or successor legislation or regulation that goveins the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and raslictions that are imposed in
regard to a “federally related martgage loan” even if the Loan does not quasiy as a “fecerally related
mortgage loan” under RESPA,

(0)  “Successor in Interest of Borrower”™ means any party that has takew title-tn the Property,
whether or not that party has assumed Borrower's gbligations under the Credit Agreement and/or this
Security instrument.

P) “Mortgage Servicer” means the last person to whom the Borrower has been insuicted by the
halder of the Credit Agreement to send payments for the debt secured by this Security \nstrument.
Lender may be the Morigage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all future advances,

renewals, extensions and modifications of the Credit Agreement, including any future advances made at

a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance o

Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
|
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assigns the following described propenty located in the COUNTY of COOK:
Please see Legal Description Attached
which currently has the address of 1236 Central Ave Wilmette, lllinois 60091 (“Property Address”}:

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the progerty, and all easements, appurtenances, end fixtures now or hereafter a part of the property.
All proCeeds. replacements and additions shail also be covered hy this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”  For purposes of the foregoing grant
of a security.iriesast in fixtures, Borrower i the “debtor” and Lender is the "secured party” (as those
terms are definad/r-the Uniform Commercial Code). This Security instrument shall also function as a
“financing statement™ filed as a “fixture filing” {as those terms are defined in the Uniform Commercial
Code).

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grar z2nd convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrovier warrants and will defend generally the title to the Property against
all claims and demands, subject to anv encumbrances of record.

Borrower and Lender covenant ard z.oree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interesi-onthe debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayrient charges and late charges due under the
Credit Agreement. Payments due under the Credit Agrzemnent and this Security Instrument shall be
made in U.S. currency. However, if any check or other insirureat received by Lender as payment under
the Credit Agreement or this Security Instrument is returned (0 _ender unpaid, Lender may require that
any or all subsequent payments due under the Gredit Agreement anu-this Security Instrument be made
in one or more of the following forms, as selected by Lender: {a, casny (b) meney order; (c) cerified
check, bank check, freasurer's check or cashier's check, provided ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentu!ity,“or-entity; or (d} Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Credit Agreement or at such other location as may be designated by Lender v accordance with the
notice provisions in Section 14. Lender may return any payment or partial paymen if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payrieni or partial
payment insufficient o bring the Loan current, without waiver of any rights hersunder or peejudics to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated te anphs such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need noi pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. if Borrower does net do so
within & reasonable period of time, Lender shall either apply such funds or return them to Borrower. [i
not applied earlier, such funds will be applied to the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument of performing the covenants and agreements secured by this Security
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
{a) late charges and other fees and charges, (b) accrued finance charges; {¢) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomrower to the repayment of the Periodic Payments i, and 1o the extent that, each
payment.can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of'one or more Periodic Payments, such excess may be applied to any late charges due.

Ary erolication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Credit-Agreement shall not extend or postpane the due date, or change the amount of the
Pericdic Paymants,

3. Funds. for Escrow lfems. Unless otherwise provided in a separate agreement,
Borrower will not be‘required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or grousdyrents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Seclicn 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow liems™). Borrower is thergiore obligated to make paymentis directly for such Escrow ltems and
to provide receipts, and this obligatian shail for ali purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as.‘ne phrase "covenant and agreement" is used in Section 8. if
Borrower fails to pay any Escrow ltem, {erndar may exercise its rights under Section § and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

4. Liens. Borrower shall pay all/(axys, assessments, charges, fines and impositions
attributable to the Property which can attain priorigover this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community. Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow llems, Boraver shalt pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attang priority over this Security Instument. H
Lender determines that any part of the Property is subject {6 a lien-which can attain priority over this
Security Instrument, Lender may give Borrower a natice identifying the sien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shali keep the improveimeris now existing or hereafter
erected on the Property insured against loss by fire, fload, and any other hazairds Lender may specify.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can cnanga.during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Eorrover subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised uiieasonably.
Borrower will deliver to Lender upon Lender’s request the pelicies or other proof of insurdrce. The
policies must name Lender as “Mortgages” and “logs-payes” so that Lender will receive payment.on all
insurance claims, 1o the extent of Lender's interest under this Security instrument, before BorrowerJoes.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upcn request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promptly give to bLender all receipts of paid premiums and renewal and
cancellation natices.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covarage for Lender's benefit, al Lender’s optian and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of dishursement and shali be payable, with such interest, upon
notice from Lender to Barrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make preof of loss if not made promptly by Borrower. Lender
may also sign Borrower's name to any check, dra’t, or other arder for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount awing on
the Credi* Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rsidance within 80 days after the execution of this Security Instrument and shall continue fo
oecupy the Froperty as Borrower's principal residence for at least one year after the date of accupancy,
unless Lendercthgrwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanzes exist which are beyond Borrower’s control.

7. Preserrarion, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damag>-0r impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or no* borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Propenv/irom deteriorating or decreasing in value due to its condition. If any
insurance or condemnation proceens are not sufficient fo repair or restore the Property, Borrower is still
obiigated to complete such repair crrestoration. Borrower wili permit Lender to inspect the Property at
any reasonable timea.

8. Borrower's Loan Applicalira.  Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acling at the direction of Borrower or with
Borrower's knowledge or consent gave mater'aily) false, misleading, or inaccurate information or
statements to Lender (or falled to provide Lender with-material information) in connection with the Loan.
Materiai representations include, but are not lirsiter to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residensa

9. Protection of Lender's interest in the Proverty and Rights Under this Securily
Instrument. [ (a) Borrower fails to perform the covenants ani 2greements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affziLender’s interest in the Property
and/or rights under this Security Instrument {such as a proceeding’ in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a fien which may attan priority over this Security
Instrument ar to enforce laws or regulations), or {c} Borrower has abandened-the Property, then Lender
may do and pay for whatever is reasonable or appropriale {o protect Lender'sdivicrast in the Property and
rights under this Security Instrument, including protecting and/or assessing the valie,of the Property, and
securing and/or repairing the Property. Lendet’s actions tan include, but are nut fimited to: (a) paying
any sums secured by a lien which has priority over this Security instrument; (b) appearing in court; and
(c) paying reasonahle attorneys’ fees 1o protect its interest in the Property and/or niotitscunder this
Security Instrument, inciuding its secured positicn in a bankrupioy proceeding. Securing the-Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace crbeard up
doars and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditicns, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no fiability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
L.ender to Borrower requesting payment.
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if this Security {nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leasehold and the fee title shalt not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. If
the Properly is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
l.ender.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for pay:neit-or modification of amortization of the sums secured by this Security Instrument granted
by Lender to RGrrawear or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Sucieasors in Interest of Borrower.  Any forbearance by Lender in exercising any right
or remedy including, ‘withcut limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of 2otrower or in amounts less than the amount then due, shall not be a waiver of
or preciude the exercise of ary right or remedy.

12, Joint and Severar Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowei's obligations and liability shall be joint and several. However, any
Borrower whao co-signs this Secunte Instrument but does not execute the Credit Agreement (a “co-
signer): (a) is co-signing this Secuwrity Instument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms o this Gecurity Instrument; {5} is not personally obligated to pay
the sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any acrominodations with regard to the terms of this Security
Instrument or the Credit Agreement without the co-zigner’s consent.

Subject o the provisions of Section 17, any.Siteessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument inwiiting, and is approved by Lender, shall cbiain
all of Borrower’s rights and benefits under this Security Instnsnznt. Borrower shall not be released from
Borrewer's obligations and lability under this Security Instrunierit unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrumesi-shall bind (except as provided in
Section 18} and benefit the successors and assigns of Lender.

13 L.oan Charges. Lender may charge Borrower fees forsnivices performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest kv-tns-Property and rights under
this Security Instrument, including, but not fimited to, court costs, attorneys” leas, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicabde Law. In regard to any
other fees, the absence of express authority in this Security Instrument to charge s.specific fee
Borrower shall not be construed as a prohibition on the charging of such fee. Lendar mav not charge
fees that are expressly prohibited by this Sscurity Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with Hlinois dsury laws;
however, if any interest ¢r other fees or charges in cennection with the Loan are ever delarmined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the aimount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. [f the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such avercharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Martgage Servicer in connection with

IR AR

0O 1 7 R T b O
HELQC Maortgage - L {page 6 of 10 pages
Mortgage Cadence Document Center @ 2122 01/14




2417323062 Page: 8 of 15

UNOFFICIAL COPY

this Security Instrument must be in writing. Any notice to Borrower in cennection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address untess Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly report a
change ¢! address through that specified procedure. There may be only one designated notice address
under (nis-Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
maiing it Jostage prepaid to Lender's address stated herein unless Lender has designated another
address by neucz to Borrower.  Any notice in connection with this Security Instrument shall not be
deemed to heve hesn given fo Lender until actually received by Lender. If any notice required by this
Security Instrurnest is also required under Applicable Law, the Applicable Law requirement wili satisfy
the corresponding requirement under this Security Instrument.

15. Governirg Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law anathe law of the jurisdiction in which the Property is located. Alf rights and
obligations contained in this-Gecurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law migniexplicitly or implicitly allow the parties to aqree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract.
In the event that any provision or clausa o, this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conllict shall not alfect sther provisions of this Security Instrument or the Credit
Agreement which can be given effect withoui the conllicting provision.

As used in this Security Instrument: (a) v.oras of the masculine gender shali mean and include
corresponding neuter words or words of the feminine-gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shali be giver one copy of the Credit Agreement and of
this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Corrawer, As used in this Section
17, “Interest in the Property” means any legal or beneficial intere.t in e Propery, including, but not
limited to, thase beneficial interests transferred in a bond for deed, ceatact for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of tifle by Boirewer at a future date to a
purchaser.

H all or any part of the Property or any Interest in the Property is sola\or transferred {or if
Borrower is not & natural person and a beneficial interest in Botrower is sold or trensterred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sUms fecured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercige ‘s prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. "The-notice
shall provide a period of not less than 30 days from the date the nolice is given in accerdance with
Section 14 within which Borrower must pay all sums secured by this Security instrument. |f Borrower
{ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further nctice or demand on Borrower.

18. Borrower’'s Right fo Reinstate After Acceleration. |f Borrower meets certain
conditions, Borrower shak have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower’s reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security instrument and the
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Credit Agreement as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other tees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes stch action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstateriant sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) morey-arder; (c) cettified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (¢¥Ekctronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and
obligations sendreu hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate stail'nat apply in the case of aceeleration under Section 17,

19, Saleof Zredit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement {together with this Security Instrument)
can be sold one or more times without prior notice to Barrower. A sale might result in a change in the
entity {known as the “Loan Scivicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrument and psrierms other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrument,_and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale cf tha Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice of the shangs which will state the name and address of the new
Loan Servicer, the address to which paymens should be made and any other information RESPA
requires in connection with a notice of transfer of zervicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other thanthe-nurchaser of the Credit Agreement, the mortgage
loan servicing oblfigations to Borrower will remain witl: theLoan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agroerent purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, join, o be inined to any judicial action (as either
an individual litigant or the member of a class) that arises froin the othar party's actions pursuant to this
Security nstrument or that alieges that the other party has breache  any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Borrovier 1o make any payment as and
when dug under the Credit Agreement), until such Borrower or Lender has riatified the other party {with
such notice given in comgliance with the requirements of Section 14) of‘zuch alleged breach and
atforded the other party hereto a reasonable period after the giving of such nolice to take corrective
action. If Applicable Law provides a time period which must elapse before certain actinn can be taken,
that time period will be deemed to be reasonable for purposes of this paragrzph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 ang a5 notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the antice and
opportunity to take corrective action provisions of this Section 15.

20, Hazardous Substances. Borrower shall not cause or permit the presente; use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else fo do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection {‘Environmental Law”). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be approptiate to normal residential uses and to
maintenance of the Propery. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Enviranmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21. Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22. Acceleration; Remedies. Lender shali give notice to Borrower prior o
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the detfault; (c)
a date, nut less than 30 days from the date the notice is given fo Borrower, by which the detault
must ke wured; and (d) that faifure o eure the default on or before the date specified in the notice
may resu’s in acceleration of the sums secured by this Security Instrument, foreclosuare by
judicial proverdng and sale of the Property. The notice shall further inform Borrower of the right
to reinstate =iter acceleration and the right to asseri in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. |f the
default is not cured'on o+ before the date specified in the notice, Lender at its option may require
immediate payment in filof all sums secured by this Security Instrument without further demand
and may foreclose this Sesuiity Instrument by judicial proceeding. Lender shail be entitled fo
collect all expenses incurre2I7. pursuing the remedies provided in this Section 22, including, but
not fimited to, reasonabie attorney s fees and costs of title evidence.

23. Release. The Secured Debt includes a revolving line of credit. Althotigh the Secured
Debt may be reduced to a zero balarice, it is the intention of Borrower and Lender that this Security
instrument secure the balance outstandinG uidér the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate balancz, and this Security Instrument will remain in effect until
released. Upon termination of the line of credit ano\full payment of all sums secured by this Security
Instrument, Lender shall release this Security Inghiument.

24, Waiver of Homestead. In accordancz with llincis law, the Borrower hereby releases
and waives all rights under and by virtue of the llinois hcrrestsad exemption laws.

25. Placement of Collateral Protection Insurarci: Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's’ agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's intercsts in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agains® Purrawer in connection with the
collateral. Borrower may later cancel any insurance purchased by Lendzr, but only after providing
Lender with evidence that Borrower has gbtained insurance as required by Zorrower's and Lender's
agreement. |f Lender purchases insurance for the collateral, Borrower wilt be respimsible for the costs of
that insurance, including interest and any other charges Lender may impose in cornection with the
placerment of the insurance, until the effective date of the canceliation or expiration of (he insurance. The
costs of the insurance may be added to Borrower’s fotal outstanding balance or obligations Tie costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its gwn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conaired in
this Security Instrument and in any Rider executed by Borrewer and recorded with it.

ng gjﬁ‘k {Seal)

Barrower - RICHARD B. EGEN U/

SR IRAACAT 0
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[Space Below This Line for Acknowledgrant;

State of lllinois
LA
County 0t 830K

Ths trumiant was acknowledged before me on June 12, 2024 by RICHARD B. EGEN.

AN~

(@ of notarial oificar;

{Title or rank)

My Commission expires: \)s 0 \4_(» glka
seal: e i

[RES JESSICA GUEVARA ;
I

Official Seal
Notary Pubiic - State of lliincis
By Cormmissian Expwes Dec 10, 1026
i TR S o

Qrigination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Laurel Fizer
NMLSR ID: 1320396

T Wi

Mortgage Cadence Document Center @ 2122 01114
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Loan # 0179100292

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of June, 2024, and is
incorporated into and shall be/deemad to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrurient’) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Credit Agreemeni ' Baxter Credit Union (the "Lender”) of the same date and
eovering the Property described in the Securiy Instrument and located at:

1236 Central Ave, Wilmette, IL 60091
{Property Address]

The Property includes, but is not limited to, a parcel o1 lnnd.improved with a dweliing, together with other
stich parcels and certain common areas and faciliies, asJzstribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaration"). The
Property is a part of a planned unit development known as:

Wilmette Village
[Mame of Planned Unit Development]

(the "PUD"}. The Property also includes Borrower's interest in the homeowners, assoctation or equivalent
entity owning or managing the comman areas and facilities of the PUD (the "Owners Association"} and
the uses, bensfits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements magz il.ane Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations vizie the
PUD's Constituent Documents, The "Constituent Documents” are the (i) Declaration; {ii} artivies
of incorporation, trust instrument or any equivalent document which creates the Owrers
Association; and {iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

f
{f
|
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"extended coverage," and any other hazards, including, but not limited to, earthquakes and
figods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance
coverage on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insuranice coverage on the Property is deemed satisfied to the extent that the required coverage
is proviued by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the loan.

Borowsr shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the ”vent of a distribution of property insurance proceeds in lieu of restoraticn or
repair following 4 luss to the Preperty, or to common areas and faciliies of the PUD, any
proceeds payable to/Sarrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the'suns secured by the Security Instrument, whether or ot then due, with
the excess, if any, paid to Dorrower,

C. Public Liability Insiurance. Borrower shall take such actions as may be reasonabie
to insure that the Owners Agsociatizn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ! ender.

D. Condemnation. The procaeusot any award or claim for damages, direct ar
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common areas/and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned anc-chziibe paid to Lender. Such proceeds shall be
applied by Lender 1o the sums secured hy the Secuiity instrument.

£. Lender's Prior Consent. Borrower shalldict; except after notice to Lender and with
Lender's prior written consent, either partition or subidividz the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonimant or termination required by law
in the case of substantial destruction by fire or other casualb Gr in the case of a taking by
condemnation or eminent domain; (i) any amendment to ary pravision of the "Constituent
Documents" if the provisian is for the express benefit of Lender; (it ermination of professional
management and assumption of sell-management of the Owners Assasiaiion; or {iv) any action
which would have the effect of rendering the public liability insurance covarige'maintained by the
Cwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis whin due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph - shull. become
additional debt of Barrower secured by the Security Instrument. Untess Borrower znc Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbivszment
at the Credit Agreement rate and shall be payable, with interest, upon notice from Lender-to
Borrower requesting payment.

i;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

= ,ég,,?? @» (Seal)

Borrower - FiCHARD B. EGEN

Crigination Company: Bux'er Credit Union
NMLSH ID: 476905

Criginator: Lauret Fizer
NMLSA 1D: 1320396

; ’1
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK, STATH OF LLLINOIS, AND IS DESCRIBED AS
FOLLOWS:

THAT PART OF LOT 1 IN CHLURCHILL RESUBDIVSION OF LOT 3 IN
CBURCHILL SUBDIVISION, IN BLOCK 4 IN THE ORIGINAL PLAT OF
WILMETTE VILLAGE IN THE WEST HALF OF THE NORTHWEST
QUARILR OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE TdAj2D PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
COMMENTING AT THE SOUTHEAST CORNER OF SAID LOT 1
THENCE NOW{HWESTERLY ALONG THE NORTHEASTERLY LINE OF
SAID LOT 1, 12318 FEET TO THE CENTERLINE AND [TS EXTENSION
OF PARTY WALL~AND THE POINT OF BEGINNING, THENCE
SOUTHWESTERLY ALONG SAID CENTERLINE AND ITS EXTENSION,
5782 FEET TO THe  SOUTHWESTERLY FACE OF A BRICK
TOWNHOUSE; THENCE ) NORTHWESTERLY, ALONG  SAID
SOUTBWESTERLY FACE; 7632 FEET TO A CORNER IN SAID
SOUTHRWESTERLY FACE; THENCE SOUTHWESTERLY, ALONG SAID
SOUTHWESTERLY FACE AND (TS EXTENSION, 17.20 FEET TO THE
NORTHWESTERLY FACE AND-ITS- EXTENSION OF SAID BRICK
TOWNHOUSE; THENCE NORIHZASTERLY, ALONG  SAID
NORTHWESTERLY FACE, 7.52 FEET/TO A CORNER IN SAID
NORTHWESTERLY FACE; THENCE NOR{EFNESTERLY, ALONG THE
FACE OF SAID BRICK TOWNHOUSE, 1.974FET TO A CORNER OF
SAID BUILDING; THENCE NORTHEASTERLY /ALONG THE FACE OF §
AID BUILDING, 7.02 FEET TO A CORNER IN SATO BUILDING FACE;
THENCE SOUTHEASTERLY, ALONG SAID BUILDING, 297 FEET TO A
CORNER IN SAID BUILDING FACE; THENCE NO'W/JIEASTERLY,
ALONG THE NORTHWESTERLY FACE OF SAID BRICK-TWIHRHOUSE
AND ITS EXTENSION, 5049 FEET TO THE NORTHEASTERILINE OF
AFORESAID LOT 1; THENCE SOUTHEASTERLY 3742 FEEV 17\ THE
POINT OF BEGINNING, ALL IN COOK COUNTY.

Parcel ID:05-34-101-042

Commonly known as 1236 CENTRAL Avenue, Wiimette, IL 60091
However, by showing this address no additional coverage 15 provided




