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Mortgage

Definitions. Words nsed inomultiple sectlons of this document are delined below and olher words are
defined under the caption TRANSFER OF RIGHTS IN T11: PROPERTY and in Scetions 3, 4, 10,

T, 16,19, 24, and 25, Certaln rules regarding the \sage of words used in this document are also
provided in Section 17,

Partioy

{A) "Borroveer” 1 Scan Sulehi and Mahtab Hasiid-Swent, Ricband and wife, ol as joint tenants

ar as tenants in common but as tenants by e satirely, curgasly rosiding at 11 B Walion S, Unit
340173402, Chicage, 1L, 6061 and 11 £ Waiton S, Unit 3401714, “hivago, 11, 60611, Borrower i3
the mortgagor under this Seomity Inshrument,

(B) “Lender™ s BMO Bark N.A., Lendur is a national bank organized aad existing under the faws
of the United Srates of America. Lender's address is 320 § Canal §t, Chitan. 1. 60606, | onder

s the mortgagee undor his Seeurlry Insteument, The term "Lender” inoludes iy sucoessors and
assipns of Lender,

Bacamenty

(C) "Note™ means the promissory note dated June H, 2024, and sipned by each Borrower'wio

is legally ovligated for the debl under thal promissory note, that is i either () paper form, Wiing
Borrower's wrillen pen and ink signature, or {il} electronic forn, using Borrower's adopied
Llectronie Signature in accordance with the UETA or 8-SIGN, ay applicshle, The Nate ovidences
the feal obligation of each Borrower who signed the Note to pay Lender Three milfion six hundred
sixty eight thousand and 007190 Dotlars (U5, $3,668,000.00) plus intercst al the rate of 6.125%,
Fach Bovpewer who signed the Note has promitaed to pay this dell in regudar monthly paymenls
and e pay the debt in full not later than July 1, 2054,

Lta e Cibak]
$ OIS-Singls FardipFenvie MasBeddio Mo UNPORM INRTRUVGNT Fani 3084 9172021
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{1 “Hiders™ moans alf Riders to this Sexvrity Instrument that are signed by Borrower, Al such
Riders te Incorporated it and desmad 1o be o part of this Sepurity instrument. The following
Ricers are to be signed by Borrower {check box s applicablel;

® Adiustable Rate Rider ® Condominium R.der £1 Other(s) [specify]
& 1.4 Family Rider O Plaomed Unit Developmont Ridoer .
i1 Second Heme Rider 3 VA Rider

(E} "Securily Insirwment” tegns this document, witieh 1s dated June 11, 2024, together with alt
Riders 1o this document

Addittonsl Iefinitions

(F} "dpplicolie Taw™ meens all eontrolfing applicable federal, state, and local stavtes, repulations,
ordinances, and saw inistrative rules and ordors (that have the offest of faw) as well as all appicable
final, non-appeatedo dudioiut opinions.

{G) "Community dssoclaton Dues, Fees, and Assessments” moans all dus, foes, assessments,
and other changes that arsiiiposed on Borrowsr of the Property by a condominium assoctation,
nomenwsiers association, o simiiar organization.

(F) " Defauir” means: (i) the falfurcio pay any Pertodie Payment or any other amount seoured

by {his Security Instrument on the duts itis due; (1) 2 breach of any representation, warranty.
covenan, obligation, or agresment in s Seourity Instrument; (D) any malerially false,
misleading, or inaccurate information or siattrient to Lender provided by Borrower or any persons
or enlitics aeting at Borvower's dirsetion ar with Brerower's Rnowledpe or consent, or filure io
pravide Lender with malerial information o cont ection with the Loan, a5 esorihed in Section 8 or
(iv} any action or prococding described In Section 12e)

{1y “Elecironic Fund Sransfer” woans any tansfer of fbuds; other fian & transaction oviphated

by eheck, deaft, or similar paper instrimnoent, which is initigted trough an ¢loctronic terminal,
telsphonic inslrument, computes, or magnetic fane 52 85 Lo orde’ fnstruct, or authorize & financial
institution Lo debit or credit an account, Such term inciudes, but is 0ot Hmised to, point-ofsale
transiers, automated tefler machine transaetions, transfors initiated by-telenhone or oiher elestionie
devioe capable of communicating with such Tinaneial institution, wire Qanefers, and antomated
elearinghouse ransfers,

{3} “Electronts Sigrature™ means an "Blectronic Sigrature” as defined in the UETA or B-SIGN, a3
applicabls,

{(K) “L-SHOM" moans the Blocironic Signatures in Clobal and National Commerce AU 5.0
§ 7001 et seq.}, s i may be amended from time 1o e, or any applcable additional or slogersr
lepisltation thal governs the same subjoet matten,

{L) “Bserow Fems " mmeans: (i) taxes and assessmonis and othor items that cen attain priosity over
this Securily Instrument as a fien or encumbrance on the Property; (i3 leaschold payments or
ground rents o the Progerty, {7 any; (i) premiums for any and afl inswance roquived by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payebie by Bomower o
Lender in Few of the paynient of Morlgage Insurance promiums in aceordance with 1he provisions
of section T and {v) Conmunily Association [ues, Feos, and Assessments i Lender requires that
ey be eserowed beginaing at Loan closing or at any time during the Loan term,

XAXKAI13D
HLINCIR-Singlo Fomiy el Must oddlo Mae UMCORM BE rRUNMEN Fopn 3044 702
Woltars Kluseat Firdoinl Borvdone, me. DERAE
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(M) “Loan” means the debl obligation evidenced by the Nols, sl interest, RAY prepayment
charges, cosls, expenses, and late charges duc under the Nots, snd afl sums due urder this Security
Instrument, phus inferest.

(N} "Loan Servicer” means the entity that has the conlvaciual vight o receive Borrower's Periodic
Paymens and any other payments mads by Borower, and adminfsters the Loan op hehalf of
Lender Loan Servicer does not Include a sub-servicer, whieh Is an entlly thal may service tha Loan
o hehalf of the Losn Servicer,

{O) “Miscallaneous Proceeds’ means any compensation, seitfement, award of damages, or
proceods paid by any thied party (other than insurarce proceeds pald undet the coverages deseribed
in Section 5 for: {1} demage to, or destruction of, the Proparty; (i} condomnation or other taking of
all orany pac. of the Property; (i) conveynnce in lics of condemnation; or {iv) miseepreseniations
of, br ootissions ae 1o, the value and/or condition of [he Property.

P) “Morigage lisiraiee ™ menns insurance protecting Lender apainst the nosnavinent of, or
g s B |
Pafautt on, the Lonn

Q) “Partial Payment” m3ens any payment by Borower, other thas a volunlary prepayment
pernsitied under the Note, whichiis tess than o fll outstancing Poriodic Payment,

(B} “Pericdic Paymen;” means the seguiarly schedaled amourt duc fof (1) principal and inferest
under the Nele, plus (1) sny amouns nnder Section 3.

{8) “Propersy” moans the property deseribad below under the heading, "TRANSFER OF RIGHTS
INTHE PROPERTY,"

{T) "Rents” imeans all amounts recelved by or di'e Borrower i connection with the leass, use, and/
or seeupancy of the Property by a party other than Batrower

(1) “RESTA ™ moeans the Real Estate Sattlermeni Procedirsg Apt (12 U 5.C. § 2601 et seg.) and
its implementing regulation, Regulation X (12 CRR, Man 1247, as they may be amoended from
time to time, of any additional or suscessor federal ‘egistation o repulation that poverns the same
subvect matter. When used in this Securily Instrument, "RESPA” refirso ail requireinents and
vostrictions that would apply to 2 "federally related morigage loan™ avenit the Lean docs nol
qualify g5 o *foderaly related moripage Joan® under RESPA,

(V) “Successor in Inferest of Borrower™ means any party that has taken tile s il Properly,
whether or not that party has assumed otrower's obligalions under the Note and/s- this Securily
instrument.

(W) “UATA " weans the Unjform Electronic Vransastions dcf, or a similar agt PECOpNIZD, the
vatidity of electronic information, records, and signetores, as enacted by the jurisdiction i which
the Property is lovaled, a3 it may be amonded from thve to time, or any applicable additionn. or
successor legisiation that govems the same subject mattsr,

Transfer of Rights in the Property. This Seewrily Instrument secures to Lender; {1} the repayment
of the Loan, and afl renewsts, extensions, and modifications of the Note, and (it) the perlormance of
Borsower's covenants and agreements indes this Secuei'y Tnstrumend and the Note, For this parpose,
Borrower mortgages, grants, conveys, and warranis to Lender the following deseribed propeny located
i the County of Cook;

SEE ATTACHED LEGAL DESCRIPTION

ArERairim
& LU0 Singly 1Pume yoFoneie Moo oo Mas SNIFCRE INDTRUMENT Foemn 3014 032004
Wohora Wlaur B Siandgns, 1o V24
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Parcel 1D Number(sy: 17-03-209-027-1053 & Y7-03-209-027-1052

which currently has the address of 11 E Wallon 81 Unit 340173402, Chicago, [inpls 60611 ("Properiy
Adelress ™y,

and Borrower relaases ard waives alf rights under and by virtue of the homesteadl exomption faws of
this State.

TOGETHER WITH all the Inprovements now or subseqaently creciod on the proparly, including
reptacements and additions fo the Improvements on such property, all propeny rights, including,
without Himitation, alf easuiments, anpurtenances, coyalties, mineral rights, oif or pas rghts or profis,
water rights, and fixtures now or subsequently o part of the peoperty. All of the foregoing is referesd to
In this Securily instrumont as the "Property,”

BORROWER REPRHSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowsr
lawfully owns andpesesses the Propesly eonveyed in this Seeurity Instrument in fos simple or
Inwfully has the righiiease and occupy the Property under a icaschold estate; (1) Borrowes has the
right 1o mottgage, grant, aral convey the Property or Berrower’s ieaschald interest in the Proporty; and
(it} the Propesty is uneneusabured, and nof subjoct 1o any other ownership interest tn e Property,
sxcept for encumbrances and ownesship interests of record, Borrower warrants generally the dtle

i the Properly and covenants amd egravs to defend the Litle 10 the Proparty spainst all claims and
domands, subject to any encumbrances 2 ownership Interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combioss naiform covenants for nations! wse with Hmited
variafions and non-uniforns covenants that reifact seeeific Hilnois state requizements (o constilile a
uniform securily instrument covering real properiy,

Uniform Covenants. Borrower and Lendor vovenmt and agros as follows:

1. Payment of Princlpal, Inferest, Escrow lems, Prenayment Charges, snd Late
Chargoes, Bomower will pay each Periodic Payment whordue. Borrower will also pay any
prepaymord charges and late charges dus under the Nota, and any siher amounts due under this
Seeurily Instrument. Paymenis due under the Note and this Sscurisy Instrument miust be made in
US, ewrrency. [T any cheek or other Instriment recebved by Lender as payment under the Nots or
ihis Seeurity Instrumont Is returned 10 Londer unpaid, Lender may requiis that any oy alf subsequent
payments due under the Note and this Securily Tnstrumend be mads in ong v trore of the following
fornts, as selocted by Lender: {a) cash; (b) monay arder; (¢) contified check, baak Cheek, easurer’s
check, or cashier’s check, pravided any such check is drawn upon an instittion Vhwee deposits are
insured by a 1.5, federal agency, instramentalily, or eatity; or &) Flecironie lond Transfer,

Payments are deemod recebved by Lender when received at the losation designated in thy Noieor

al such other location as may be desipnated by Londer in accordanee with the notice provisions i
Saction 16, Lender may accept of reiurn any Parlial Payments in Hs sole discretion purssuant teSection
2

Any offsel or elalm that Borower sty have now or i the future against Lemder will net relioye
Borrowor from making the full smount of alf payments due under the Note and this Sccnrity
Instrumient ot pettorming the covenants and agreements securcd by this Security [nstrument,

2. Acceplance and Application of Payments or Proceods,

{a} Aceeptance and Application of Partial Paymenis. Lendor may accept and efther apply or hold
in suspense Partial Payments in tis sole diserelion in sccordance with this Section 2, Lender 's not

HAKAA2130
HLNOIESingle Favdpt muve Moo/ rodde Mae URPFORM S THUNENT sopm 3014 IR
Wodars Kawer rargis Boranig, o stz ho]
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abligated fo acecpt ay Partial Payments or 1o apply any Partial Payments at the Ume such nayments
arc seoepted, and also is hoti obligated (o pay interest on such unappiled funds, Lendor may hold

such unapplicd fands untl Borrowsr makes paviviont sufficient fo cover a full Reriodic Praymeont, of
vehich time the amount of the fulf Pedodic Payment witl be apphed fo the Loun. If Borrower doos

rot make steh a payment within a reasonable period of time, Lender will efther appiy sueh furds in
aceordance with this Scetion 2 or reten them 1o Borrower, 1 not appied earlier, Partial Paymems wili
ba ovacited againat the 1otal arount due under the Loas In caloulating the amount due in conneetion
with any foreclosure prococding, payolf reruest, loan modification, or reinstateriont, Lender may
aocept any paymant insufficient fo bring the Loan current withont waiver of any rights undar this
Seewrity Ingtrument of prejudios 1o s rights w refise sueh paynients in the fature,

(1) Order ol A1 plication of Partia} Paviuents and Periedic Payments, Bxcopt a5 otherwise
desoribed i thisSection 2, if Lender applies & paymen, sueh payment will be applied to sach Periodic
Payment in the ode. in which i beoame dug, beginning with the oldest ontstanding Periodic Payment,
a8 follews: first to Hiterest and then to principal due under the Note, and fina'ly to Bserow ttems, If

alt ovtstanding Pertodii: Pavients then due are paid in Anll, any payment amounts remaining may be
applied 1o Ine charges and #7 any amounis then due under this Seenrity Instrument, £ 1 sums then
dite ynder the Note and this Sscirity tostrument are pald in fuli, any remaining payment amount may
be applivd, indenders sole disersiion, to & fure Periodic Payment or o reduce Lhe prineipat balance
of the Nole.

If Lender roveives & payrment from Borower in fhe amount of one or more Pariodic Paymunts and the
amoun of any late charge due for & definglioni Periodic Payment, the payment may be applicd to the
delinquent paymient and the Iale charge,

When applying payments, Lender will apply such pasiments in accordance wilh Applicabls Law,
{e} Voluntary Prepayments. Voluntary prepayments will be applied us deseribed in the Note.

{d} Mo Change te Payment Schedule, Any applicatior of payiments, insurance procesds, or
Miscellaneous Procecds to principal due under the Note will fiovestend o nostpone the due date, or
change the amonn, of the Periodic Payments,

3. Fusids for Esorow Hems,

(2} Escrow Requivement; Eserow Hems, xeep! as provided by Appliesbic Law, Bomower must Py
to Lender on the day Perodic Payments are duv under s Note, unti] the Note 1< said i foil, a sum

of money (o provide for payment of amounts due Tor all Bscrow Homs (the “Fuinde™s. The amount of
the Punds required {o he paid sach month may change during the term of the Lo, Barower must
prompity furnish o Lender all notices ar invalces of amounts to be paid under this Seetion 3

(b} Payment of Funds; Walver. Borrower must pay Lender the Pinds for Fsorow Homs dijees
Lender waives this obligation in writing, Londer may waive this obligation for any Escrow llen

at any time. In the event of such waiver, Borrower must pay directly, when and where payable, e
amounts due for any Bserow liers subject {o the waiver, ' Leader has swaived o reguirement 1o pay
Lender the Funds for any or all Bscrow ltems, Lender may vequire Bortower o provide proof of dircot
payment of those toms within such Hme period as Lender may roquire. Borrower's ubligaiionto make
such timely payments and to provide prool of payment i« daemed 1o be 2 covenant and pEreament

of Borrower under this Sacurity Instrumont, If Borrower is oblipated 1o pay scrow ftams dirsctly
pussusit 1o 8 waiver, snd Borrower fails to pay timely the smount due for an Bscrow Hem, Lendcr

RAXX212430
13t H Rl Famiy-Famle Manf rockso hac BNIFQRY 3NG IRUMENT Bart 0 (71202
Whskineg Kiuwvear Fingieled Sendeon, lre Vv
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may exercise is #glis under Section 9 fo pay such amownt and Borrower will be obligated to repay 10
lendes any such amount in accordance with Section 9,

Hxcept as provided by Applicable Law, Lender may withdraw the waiver 28 1o any or all Escrow Hems
at any time by giving a notice in sceordance with Section 16; upon such withdrawal, Botrower mus?
oy Lo Londer alf Funds for sueh Escrow Kems, and in sueh amounts, that are then required under tiis
Seetion 3.

{e) Amonnt of Fands; Apnlieation of Funds, Excop! ag provided by Appiicable Law, Lender may,
at any time, coliect and hold Funds in an amount up 10, bt not in excoss of, the maximum amount a
lgnder can require under RESPA, Lender will sstinte the amount of Funds due In acenrdance with

Appiieable Leve

The Funds wil be held in an institution whose deposits are insured by a 118, foderal ageney,
instrumentality, or entity (including Lendes, if Lander {5 an institution whose depoalts arc so insured)
ot in any Fodoral Thime Loan Bank, Lender will apoly the Tunds to pay the Faerow Nems no later than
the thne specified undG RESPA, Lender may nol chazge Barrower for: {1) holding and applying the
Punds; (i) ennually analyzing the eserow account; or (i) verifving the Bserow floms, uniess Lender
pays Borrower interest un tne Vands and Applicable Lew permits Lender to niake such a charge,
Unless Lender and Borrower agest in willing or Appiicable Law requires interest (o be paid on the
Funds, Lender wilt not be requived 10 pay Borrewer any fntersst o¢ carnings on the Punds, Londer will
give fo Borrower, without charge, an arnual accounting of the Funds as tequired by RESPA,

{6} Surplus; Shortage and Defielency of Fynds. 1 sccordance witl RESPA, il there I8 & surplug

of Punds held in sserow, Lender will account'fo Surrowor for such surphus, I Botsower's Porindic
Payment is delinguent by more than 30 days, Lender may rofain the surplus in the eserow account for
the paymentof the Baerow Hems. If there Is a shoetase o deliciency of Funds held i escrow, Lender
will niotify Borrower ard Borrower will pay to Lenderibe gmount necessary 1o make up the shorlape
or defisiency n ascordance with RESPA,

Upon payment in folf of all sums secured by this Seeurty tosinpaont, er an eartior time if required by
Applicable Law, Lender will promptly refund 1o Borrower any Fundsheld by Lender,

4. Chargoes; Lisns. Borrowsr must pay (o) aff taxes, assessments, charses, fines, ansd impositions
afiributabile fo the Property which have priority or may attain priosity overlois Security Instrunen,
(8} leasehold payments or ground rents on the Propety, if any, and &) Cenimunity Asseciation Dues,
Peea, aad Asscsaments, it any. 1T any of these Hems are Escrow Hems, Borrowerrdth ney them in the
manner provided in Saction 3,

Borrawor must promptly dischavge any lon thal has priosity of may attain priovity over fus Seourity
Instrument unfess Borrawer: {an} agrees in writing to the payment of the ohligation seetred by the lien
In & manper acceptable Lo Lender, but only 50 tong as Bormawee is parforming under such agrioment;
{bb} voniests the jiea In good Raith by, or delends apainst enforcement of the Han in, lepal proceldings
which Lender delermines, in its sole giscretion, operale o prevent the enforcement of the lier while
those procoedings ave pending, but only untll such procesdings are concludad; ov (66) sectires from
the helder of the Hien an agreement satisfactory to Laader thal subordinates the lien to this Scourity
Tastiument (collectively, the “Required Aotions™). 1f Lender detornines that any part of the Property
s subject fo a Hen that hes prioviey or may attain priority over this Scourity Instrument end Borrower
hes not daken any of the Required Actions in vegaed to such lien, Lender may give Bortower a notieo
wentifying the fien, Within 10 days aftor the date on whieh (hat natice is given, Borrower must sarisfy
the ter or take one or more of the Required Aclions,

4 R —
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& Property Insurance,

(a} Insurancs Requirement; Coverages, Borrower must keep the improvemants now existing o
subsaguently erecled on the Property insured against foss by (ire, hazards eladed within the term
“extenttod coverage,” and any other hazards including, but not limited to, carthquakes, winds, and
floods, for which Lender requires insurance, Borrower trust maintain the types of insurancs Lenden
requires in the amounts (ircluding deductible levels) and for the periods that Leader requires, What
Lender raquires pursuant 1o the preceding sentences can ehange during the term of the Loan, and may
exceed any minimuin coverage required by Applisable Law, Botrower may choose the Insurznee
carrier providing the insurancs, subject to Lender's right 1o disapprove Horawer's chnice, whicl tight
wili not be exdecised unreasonably.

{h) Pailure to Miaintaiy Insorance. I Lender hag g reasonable basis to hefiove that Borrower has
faited to mainiaiimiy of the required Insurance caverages deseribed sbove, Lender may obtain
insurance coverage &by nder's option and at Borrower's expense. Unless required by Applicable
Law, Leader is ander 10 wbligation to advance premiurs for, ot (o seok 1o reinsiate, sny prior lapsed
coverage obtalnedd by Dorrower Lender is under no abligation to pirchnse any parlicular type or
amount of coverage and mavisetect the provider of such insurance in Hs sole discretion. Relore
purehasing such coverage, Lendel willnofify Borrower if required to do o under Applicable Lave,
Any such covarage wid insure Lendr, but might not protect Borrower, Borrower's equity in the
Properly, or the contents of the Propest), against any risk, hazard, or Bability and might provide
greater or fesser coverage than was proviousty in effect, bist not exceeding the coverage required
under Beatioh 5{a), Borrower acknowledpes tiab the cost of the insurance coversge so obtained may
significantly exceod the cost of insurance that Borrawes cou'd have obfained, Any amourds dishtreed
by Lender for costs nssociated with reinsiating Borowres insuranse poficy or with placing new
insurance under this Soctien § witl become addittonal debt of Borrower seoured by this Securily
fnstrument, These ampunis witl bear interest af the Notd satefrom the date of disbarsement and will be
payadle, with such interest, upon notice from Lander 1o Botuwer requesting prymarn,

{¢} Insuramce Policles. Al insurance poficies required by Lende: nad renowals of such policies: £9)
witl be subject fo Lender's right to disapprove such policies: () must include a standard morigage
shyuse; and (it} must name Lendor as mortgagee and/or as an additiond! tols payee. Leader will have
the right to fold the policies and renewal certificatos, 1¥ Lender requites; Dorrower will promptly give
to Lender proof of paid premiums and renewal notices, 1 Rosrower obiains i fosm of insurance
coverage, not atherwise required by Lender, for damage to, or destruction of, the Preperty, sush policy
must inclide & standard morigage clause and must name Lender a8 mortgagoe and/ot a5 an additiona)
loss payee. -

{d) Prool of Loss; Applieation of Provesds, In the ovent of loss, Borrower must give promnd natics
to £ insurance carrier and Londor, Lender may make nroofof loss 1ot made promapthy by Batrower,
Any insurance proceeds, whether or not the underlying tnsuranve way required by Lender, whl

be appiied to restoration or repair of the Property, iFLander deems the rustoration or repaie & be
economicaily {easitde and determines that Lender's soeurity will not be fessened by such rostoration or
repair,

H1he Property is o be repaived or restored, Lender will disburse from the insurance nroceeds

any inifial amounts that are necessary {o begin the repair or restoration, sublect (o any regirigfions
applieable to Lender, During the subsecuent repair and restoration poriod, Londer will have the right
to hokd such tnsurence procends until Lender has had ar opporiunity 1o inspeet such Property to

XARZEIW
HUNCIS o FomilyF annfa Band e Mec IRIFORIS INGTRINMINT Form S014 G
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ensure the work has been completed to Lender's satisfaotion (which mey inciude satisfying Londer’s
minimum eligibiity requirements for persons repairing the Property, including, bt not fiarited 1o,
licensing, bond, and insurance requirenionts) provided that such inapection must be underiaken
prompily, Tender may disburse proceeds for the repairs snd restoration o & singlo payment o

in 4 series of progress paymenis as the work is somplefed, deponding on the size of the repair or
resforation, (he terms of the repair agresment, and whether Borrower is in Default on the Loun. Lendor
may make sucl dishursements direetly to Barrowst, o the person repaiting of restoring the Propserty,
or payable jointly to both, Lender will not be required to pay Borrower any interes! o earnings oo
such insurance proceeds unless Lender and Bortower agree in writing or Applieable Law reqires
oflwrwise. Frey for public adjusters, or other thivd parties, retained by Borrower wifl not be pajd out of
the insurance roceeds and will ba the sols obligation of Borrower

If Lender deemethe restoration or repair not (o he ceanomically fersible or Lender's seourity woutd
be lessened by sichvestoration or repair, the Insurance procoeds will be applied to the sums seoured
by this Becurity Inslhurient, whether or nof then dug, with the excess, I any, paid to Borrower, Such
insnrnoe proceeds wil b applied in the order that Partizl Payments arc applied in Scetion 2b).

(¢} Insurance Seftlements; Asghgnment of Proceeds, 3 Borrower abandons the Property, Lender
may file, nogotiaie, and settic any svaiiable insurance olsim and rolated matters, 17 Borrower does
nok respond within 30 days Lo a nefiestom Lender thet the insurance cardor fns offored 1o setile o
claim, then Lender may negotiate and soaie the claim. The 30-day period will begin when the notice
s given. In either event, or if Leader acauires the Property under Section 26 or otherwise, Borrower
is uncondiionally nssigning to Lender (i) Roreower’s rizhts to any insurance proceeds in an amaount
1ot o exceed the amounis uipaid wder the Note s this Security Tnstrument, and €1 any 0%er
af Horrower's rigas (other than the right 1o any tcfund of unearned premiums paid by Borrower)
under all insurance policles covering the Property, t/the xient that such rights are applicable to
the coverage of the Propecty. I Londer [les, nepotiates, st setties 5 claim, Borrowsr agrooy 1ha! any
insurance proceeds may be made payable divsetly to Lender without the need to include Rorrower ay
an addizlonn! foss payee, Lender may use the insurance prosteds pither 1o repalr 07 restore the Propety
{us provided in Section S{d) or to pay amounis unpaid under e Nnie or this Seeurity Instrament,
hether or not then dus,

B. Oceupancy. Borrawer must ocenpy, establish, and use the Property2s Bowrower's wrincipal
residence within 60 dayy after the exeeution of this Seenrity Instrument aid mhst sontinue io oCEUPY
ihe Proparty as Borrower's principal residence for at least one vear aftor the duic of occupaney, uniess
Lender otherwise agrees in witting, which consent will not be uneeasonably withiold, or unioss
srlenuating ciscumstances oxist that are beyond Borrower’s control.

7. Pragervation, Maintenance, and Protection of the Property; inspections, Be rewver
will not destroy, camage, or impair the Properly, allow the Property 1o deferiorate, or commil #aste
on the Property. Whether or rot Borrower is residing in the Propsrty, Bomower niust manlainite
Properly in order o prevent the Property from deteriosating oy decreasing in value due o its congizing,
Unless Londer deterniines pursuant to Section 5 that repair or restoration is not cconenically leasibie,
Borrower will promptly repair the Property if damaged 10 avold further deterioration or damage,

I insurance or condemnation proceeds are paid fo Lender in eonncetion with damage 10, or the laking
of, the Property, Borrower will be responsible Zor repairing, or restoring the Propurty enly I Lander hus
refeased proceeds for sush purposes, Lender may dishurse proceeds for the vepales and restoretion n g
single payment or in & serles of progress payments as the work is completed, depending on the size of
the repair of restoration, the terms of the sepair apreement, and whether Borrower i in Default on the
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Loan Lender may make such dishursements directly 1o Borower, 1o the person repairing of sostoring
the Property, or payeble Jointly to both, I the Insumnce or condemnation proceeds are not suficient 1o
repalt of restore the Properly, Bovtower remains obligated to somplete such repair or eestoration.

Lender may make reasonable entrles epon ad nspoetions of the Propenty. 1 Lender has reasonable
cause, Lender may inspect the interior of the improvernents on the Progerty. Lender will give
Bovrower notice al the tme of or prior 1o such s interdos inspeetion speeifying such reasonable cause.

8, Borcower's Loan Application. Gorrower wiil be in Default if, during the Loan application
process, Rorrower or eny persons of entities aoting ai Bomower’s direction or with Bortower's
knowledge or consent gave materiatly false, mistending, or Inaccurate information or statemants

to Lender (orsniled to provide Lender with materlal nformation) in conneetion with the Loan,
ineluding, but et Himited o, ovarstating Borrower's income or assets, undesstating or fafling fo
provide docomeniavion of Bortower’s debt obligations and liabitliies, and misragresenting Borrowar's
vecupancy or intendd necupancy of the Property as Borrowar's princimal residence.

8. Protection of Lersiur’s Interest in the Property and Rights Under this Securify
Instrument.

{a) Protection of Lender'y taternst, 11 {1} Borrower Teils to porform the covenants and aproaments
coittained in this Seeutlly Instruniead] (1) there Is o tlegal procesding or government order thar might
significantly affect Lender's interest in e Properly and/or rights under this Security Instrument (such
is a procesding in bunkruptey, probate, for mondemnation or forfeiture, for eaforsemont of 8 fon that
hs priority or may attaln priority over this Scowrity Instrument, or (o enforee Inws or regulationsy or
{1t} Lender reasonably believes that Borrowes hat shardoned the Property, then Lendor may do and
pay for whatover is reasonable or appropriate to protect Lender's intorest in the Property amlbior righis
under this Seeurity Instrument, including protecling indfor assessing the value of the Properly, and
sectiring anddor repairing the Proporty, Lender's actions may include, but are not lmited to: (1) paying
any sums secured by 3 Hen that has priority o may altain piority over tis Security Instrament; (1)
appearing s cowrl; and (1) peying: {A) reasonable altorneys'iess and costs; (B3 property inspection
and vatuslion fees; and (C) other fees Ineuned for the puenose 07 prbtecting Lendetr's inforest in fie
Proporty and/or rights under this Seeurity Instrement, inciuding s Seeured position in a bankruptey
proceeding. Securing the Property includes, bul is not Kmited to, exter or and inferior inspections of
the Propurty, calering the Propesty 1o make repairs, changing locks, replacivg or boarding, up doors
and windows, deatning waler from pipes, climinating building or other eodeviziations oy dangerous
condidons, and having uillities turaed on or off, Although Lender may ke uelisrunder this Section
9, Lender is not tequived 1o do so and Is ret tnder any duly or obligation te do so. Lénder will not be
liable for ot taking auy or ol setions suthorbzed under this Seetion 9,

{1 Avoiding Forectasure; Mitigating Losses, IF Bosrowey is in Default, Lender may wirk with
Borrower fo gvold foreclosare and/or mitlzate Londer's poentind Insses, but i nol obl gated Wue

86 udess requived by Applicable Law, Lender may take reazonable actions 1o evaloate Borrower for
available afternatives (o forselosure, ineluding, but not Himited to, obtuining eredit repoets, S repeng,
titte insurance, property valuations, subordisation agrecmants, and (hird-party approvals, Borrower
authorizes and consents to these sotions. Any cosls sssociated with sugh loss imitigation activities may
he paid by Lender and racovered from Borrower as deseribed below in Scetion 5(c), uniess prohibited
by Applicable Law,

(&) Additional Amounts Secuved, Any amounts dishused by Lander under this Seetion 9 will
become addificnal debl of Borrower sesured by this Security Instrument, Those amognts may bear
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fferest at the Nefe rato from the date of dishursement and will be payable, with such interest, wpon
fotice from Lender to Borrowsr requesting neyment,

{d) Leaschold Terms. I this Sevuriy Instrisment is on ¢ Teasehold, Botrower will comply with alf the
provisions of the lease, [f Borrower acivires foe title Lo the Property, the leasshold mid the feo Life will
not merge unless Lender agress (o the merger in writing,

14, Assignment of Renis,

() Assigrmient of Rents. To the oxtont pormitted by Applicable Law, in the cvone the Propeyty i
leased to, used by, or aecupled by a thied party (“Tomme ™), Borrower is unconditionally assi gning and
transterring to Lender any Rents, vegardless of to whom the Rents aee payable. Roreower suthorizes
Lender 1o cotteo the Rents, and agrees that each Tenant will pay the Renls fo Lender, However,
Borrower witl recelve the Rents uetd] (i) Lender has given Rorrower notice of Defauli pursuant 19
Seetion 26, and (1) .ender has given notice 1o the Tenant that the Rends ars 1o be naid to Lender, This
Section 10 constirurs 2 absolute assigrinent and not en assignment for additionel securify only.

{bj Notlee of Default, 7o Mie extent permitted by Applicable Law, if Londer pives notice of Default
to Borrower: (1) sl Rents recelved by Borrower must ba held by Borrowor as {rusiee Tor the benefit
of Londor onty, fo be applis 1o the sums secured by the Scearity Tnstrument; () Lender will be
entitted 10 collest and receive all nf e Rents; (1) Borrower agrees fo nstryiol cach Tenant that
Tenant is 10 pay all Renis due and unpaizio Londer upon Lender's written domand (o the Tenard; (iv)
Barrower will ensure that each Tenant pays all Rents due 1o Lender and will ke whatever action i
necessery te colioct sueh Rents if not paid (o Lender; (v) unless Applicable Taw providus otherwise,
.l Rents coltested by Lender will be applisd G 4G the cosls of 1nking control of and funaping the
Property and cotlecting the Rents, inchuding, bus 1ot Hinited 1o, reasonadle atforneys’ fees and costs,
recolver's foes, promiums on receiver's bonds, repair and maintenance eosts, insurance premivng,
tuxes, assessments, and othor charpes on the Property, wod then 1 any other sums secured by {his
Seeurity Instrument; (vi) Lender, or any judicially appoiiied receiver, wit be liabie 10 account for only
those Rents actually recnived; and (vily Lender will be entitiidighave # receiver appointed {6 1eke
possossian of and manage the Property and collect the Rents and ol durived from the Preaerty
withou! any showing as to the inadequacy of the Property as seeurily,

{c} Punds Paid by Lender 1f the Rents are not sufficiont (o sover the costs of taldng conired ol and
managing te Property and of eollecting the Rents, any funds paid by Lends inr such prrposes will
become Indebtedness of Borrower 1y Lender seeured by this Scourity Instruiiedt virsuant to Section 9.

{td) Ldmitation on Collection of Rents, Bortower 1nuy not collect any of the Reats riore than one
monlh I advance of the time when the Renls become duc, except for security or sifiiar denosite,

{e} No Other Assighmont of Resls, Borrower tepresey ls, warranls, covename, and agrossadnd
Borrower hes not signed any prior assignment of the Reals, wit not make any further assighnien
of the Rewts, and has not performed, and will nof perlonne, any scl that could prevent Lender frcm
sxorcising is rights under this Seourity Tnstrumont,

{(fy Cantrol and Maintepanee of the Property. Uniess roquived by Applicable Law, Lender, ar a
receiver appoinied under Applicable Law, is not ohligated 1o enter upon, take contrel of, or maintain
the Property before or after giving notiee of Defauit to Roprower. Heowevar, Lender, or a receiver
appoinied under Applicable Law, may do so st any time when Borrower i in Defauly, subject to
Applicable Law,
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(g} Additional T'rovisions, Any applicafion of the Rents will ot cure or waiva any Default or
invalidate any other sight or remedy of Lender, This Section 10 does not reliove Borwower of
Borrower's obligations under Section 6,

This Section 10 witl lerminate when sl the stms secured by this Sccerity Instroment are oale n full,
41, Mortgags Insurance,

{a} Payment of Premiums; Subsiftuiion of Poliey; Loss Reserve; Profoction of Lender, 1T Lender
required Mortgage nsurance as 4 condition of making the Loan, Borrower will pay the preminms
tequired to matatain the Morigage Inswanes in eflect, H Borrower was required to make separatoly
designuted pavinerts toward the premiums Tor Motfgage Insurance, and {1 the Motigags Insarance
coversge reqaired by Lender ceases for any reason 1o be available from the morigape insueer that
previousty provided sueh Insurance, or (i) Lender determines in s sele discretion thal such mortgage
insurer 18 ao longercligible to provide the Morigage Insurance coverage requlved by Lender, Borrower
will pay the prembuins ceauired lo oblatn coverage substantially squivalent to the Mongage Insurance
previously in effoet, at'a vont substantially equivalont to the cost to Borrower of the Mortgage
Insuranee proviously ir erfpct, from an alternate morigage insurer selected by Lendor,

{F substantially equivatent Mortgeze surance coverage is not avaliable, Borrower will conlinge (o
puy 1 Londer the amouns of the iperaiely designated nayments that were due when the Insurance
coversge ceased (o be in effoct Lenderwill ncoept, use, and retain these payments as a non-refundabile
toss reserve in lew of Mortpage Insuranee, Such loss veserve will be non-refundable, oven when the
Loan i paid in full, and Leader will nos be eaisired to pay Borrower any interest or earnings on sush
fosy reserve,

Iy

Lender will no forger require loss resesve payments 1M iorigage Insuranee coverage (in the amount
and for the period (il Lender requires) provided by s ivsurer sclected by Lender again becomes
available, is oblained, and Lender requires separaiely desinanied payments toward the promioms for
Mortgage (nsurance,

if Lender required Mortgage Insutancs as & condition of making the Loan and Borewer was required
to make separately designated payments toward the premivms foridoripage Insurance, Bortower will
pay the premiums required fo maintain Movgage Isuranee in sfiet, oF to provide o non-refimdable
foss roserve, until Lender’s requireniont for Morgage Insurance ends Inaecardance with any writien
agreement between Borrewer and Lender providing for sueh termination ofmiil teemination Is
required by Applicable Law, Nething in this Section 11 affects Rorrower's ublingtion 10 pay interest at
the Note rate,

() Morigage Insurance Agreements, Morigage Insurance relmburses Lender Tor eertain Tosses
Lender may incur 1€ Botrower docs not repay the Loan 25 agreed. Borower 15 nol a nary e
Morigage Insurance policy or sovernge,

Morlpage insurers evatuate telr total risk on all sueh trswrance In Toree from time to fime, and
iy enier into agreements with ofher partios that sbare or modify dielr risk, or redues Josses, These
apreements may require the morigage insurer 1o inake paymenis using any soures of fimds (at the
morigage insurer may have available {which may include funds obtained from Morigage Insurance
PCT NG ),

As  result of these agreemonts, Lender, snothor insurer, any reinsurer, any other entify, or arry affitinle
of any of the foregoing, may receive (directly or indirectly) amourts Uat derive from {or tripht bhe
charaeterized us) s portion of Borower's payments for Morigage Insurance, n exchango for sharing
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or muodifying the moripage insurer's ik, or reducing losses, Any such agreements witl not (3 affoet
the amounts that Barrowor has agreed 1o pay Tor Mortgage Insurance, or any other terms of the Loan;
(it} inorease (he amount Borrower will owe for Mostgage nsurance; (11 entitls Borrowes (0 any
refund; or (iv) affect the rights Borrower hag, If any, with respect 1 the Motgage Irsurancs 1 nder

the Homeowners Protestion Aot of 1998 (12 U8.C. § 4901 el seq.), as i may be amended from time
te time, or any additional ar successor federal legisiation or regulation that governs the sesme subjost
matter {"H54 "), Those rights under the HPA may foclude the right o receive certain disclosares, to
requiest and oblain cancellation of the Mongage Insurance, to have the Mortgege Insurance terminated
automatically, andfor 1o receive a refund of any Mongage Tnsursnee preminms thal were uneamed at
the time of such cancelation or termination.

12, Assignroent and Application of Miscellancous Procsads; Forelture.

(8} Asslgoineni of Miscellancous Proceeds, Rorrower is unconditionally assigning the right to
cosive all Miscadzacous Procesds to Lender and agrees that such mwounts will be paid 1o Lender,

(b Application of Miicotaneous Procceds upon Bamage to Property, If the Property is damaged,
any Miscetlanenus Procecds will be appliod to restoration or repais of the Property, if Lender deemg
the restoration or repair to beesunomically feasible and Lender's seourity will not be lessened by such
rostoration or vepair. During suchiepal and restoration period, Lender will have the right 10 hol¢

such Miscellancous Proceeds untit Lendsr hiag had an opportunity to inspeet the Property 1o ensure the
work has been completed to Lender's sitistuetion (which may nclude safisfying Lenders minisum
atigibility requirements for persons repulrieg the Propesty, including, but nof lmited o, licensing,
bond, and insurance requirentents) provided G such inspection must be undertaken promptly. Lender
wiay pay for the repairs and restoration in 8 shigle disbursement or in 1 serfes of progress payments

as the work is compleled, deponding on the shue of the-eoair or restoration, the terms of the repair
agreemont, mnd whether Borrowsr is in Default on ths Loan, Londer may make such disbursements
diroctly to Botrowes, {o the person repaiting or restoring Ui Propesty, o payable joindly to hath,
uUnless Lender and Rorrower agres fn writing or Applicablé Law reguires inferest to be paid ob such
Miscellancous Procgeds, Lender will not be required 1w pay Borehwer any Inforest or earnings on such
Miscellaneous Proceads, I Lender dechs the restoration or repalt not (e be economically foasible or
Lemder's scourity would be jessened by such restoration or vepaie, e Misesliancous Prococds witl be
applizd to the sums secured by this Security Instrument, whether or no; thensdue, with the excess, if
any, paid to Borrower, Such Miscellancous Procseds will be applied in the nitier that Partial Payments
are apphied in Seotion 2{b),

{e) Applieation of Miscellaneons Proceeds upon Condennation, Destraction, orbess fn Value
of the Property. in the event of a total taking, desteustion, or loss in value of the Preperty,alf of the
Miscelianeous Procecds will be appliod o fhe sums secured by this Sccurity Instroment| whathsr or
nol then due, with the excess, i any, paid to Borrower,

tn the event o & partial taking, destruction, or foss in value of the Property (oaeh, 2 “Partial
Devatuation”} where the fair market value of the Property fmmcdiately bofore Ui Partial Dovaluaoe
is caunl to or greater than the anount of the sums secred by this Security instruniont immedingely
betors the Partial Devaluation, & peroentage of the Miscellaneous Proceeds wilh be anplied fo the
sums securer by this Sceutity Tnstrument unless Borrower and {ender olherwise agree in writing, The
amount of the Miscellancous Procoods thal witl be so upphied s determined by multiplying the tot
amount of the Miscellancous Proceeds by a pereontape calculated by taking (1) the tolal amount of

the suns secured humediately before the Partial Devaluation, and dividing 1 by () the fair market
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value of the Property tmmediately before S Partial Devaluntion, Any balance of the MisceHancous
Proceeds witl be paid o Rorrowaer,

in the event of & Partin! Devaluation whers the fufr nmarket value of the Prapeny immedtalely before
the Partial Devaluation s less than the amount of the sams seoured immadiately before the Pariial
Devalustion, all of the Miscollaneous Proceeds wilt be applied to the sums seeured by {his Security
Instrument, whether of not the sums are ther, due, unless Borowes snd Londer othorwise agres in
writing,

{d) Seitioment of Claims, Lender Is authorized 1o eollect and apply the Miscellaneous Proceads either
1o the st secured by this Seourily Instrament, whother or not then due, or to rastoration or repalr
olthe Peaperty. if Borrower () abandons the Propsrly, ar (i) Fails 1o respond {o Lender within 36

days after thodsle Lender notifics Rorrower Uiat the Onposing Parly {as defined in the next senlenas)
offers fa settle 2'cinim for damages. “Opposing Parly” mears the third pasty that owes Borrower the
Miscellancous Plorceds or the party against whorm Bortower has g right of action in regusd to the
Miscellaneous Proseeds.

{e) Procecding Atfecting Lewder's Intercst in the Property, Borawer will by in Default if any
aetion or proceading beging, vehother civil or esfminal, shat, i Lender's Judpmend, could result

in Torfeiture of the Property or other material impairment of Lendar's iterest i the Propesty or
rights under this Security instrumeat’ Sorrower ean cure such a Defanlt and, 17 acceloration s
oecurved, refnstate as provided in Section 49, by cansing the action or prococding 1o be dismissed
with a ruling thal, In Lender's judgment,svesiudes forfeiture of the Property or olher imatotial
impatrment of Londer's inferesl in the Propetvar viphus under thiy Security Instrument, Borrower
is uncenditionally assipning to Lender the proeceds of any awerd or elain for damages that arc
aliributable to the impairment of Lender's inberest in the Proporty, which proceeds will be paid w
Lender. A Misceilaneous Proceeds that are not applied & sestoration or repair of fhe Properiy will e
applied in the order that Partial Payments are appied it hection 2(by,

13, Borrower Not Refeased; Forbearance by Lender 5t a Waiver. Dorrower o any
Rugeessor in Interest of Borrower will not be released from liabitity under this Security fnstrument

i Lender extends the time for payment or modifies the amortizatio’sof the sums sceured hy (his
Security Instramment. Lender will not be required to cominence proceedngs against any Successor In
tntercst of Borrowar, or io refise to extend fime for payment or otherwise pradify amortization of the
sums seevred by this Scourity Instrumeny, by reason of wy domand made by W original Borroweer

of any Successors in Interest of Borrower, Any forbearance by Lender in exercisios any right or
remedy incliding, withoul Himitation, Lender’s acceptancs of payments from Lhird poisons, enlities, or
Successors fe Inferest of Borrtwer or in amounts l2ss than the amount fen due, withnol bea walvor
of, or preetude Lhe exarcise of, any rght or remedy by Lender,

14, Joint and Several Liability; Signaterios; Successors and Assigns Bound, Beiower’s
obligations and Hability under this Seowrity Insirumant will be jolnt and several. However, any
Borvewer who signs this Sceurity Instrument but does not sign the Note: {a} signs this Security
tstrument 10 morigage, grant, vonvey, and warrant such Borrower™s nterest in the Property ander the
ferns of this Secutity Instrumens; (b) signs this Seeurity Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any availahle homastoad excmplions, (¢} slgns this Becurity
Inslrinent to assign any Miscellaneous Proceeds, Rants, or ether parnings from the Progerty lo
bender; (d) is nol personally oblipated (o pay the sums due nnder the Note or this Security Instrument;
and {&) agrees that Lender and any other Borrower can «gres 1o extend, modify, forbear, or make
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any accommodations with regard {0 the tenng of he Note or this Soewdty Instrument withou! such
Borrower’s consent and without affesting sueh Borower’s obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who agsures
Borrowor’s obligations undor this Security Instrumant in wrillng, and is approved by Lender, will
oblain all of Borrower’s rights, obligations, and beneflis under this Security Instrament. Borrower wil)
not be released from Borrower™s obligations and Hability under this Seeurtty Instrument unfess Lendor
agroes fo such release in writing,

15, L.oan Charges.

{a) Tax and Flood Defermination Foes, Lender may roquire Botrower (0 pay (1) 4 ote-time charge
for a real cstite Jax verification and/or reporting service used by Leader in comection with this

Loan, and (if) eituer (A) a one-fime charge for flood zone detenmination, ceriification, and tracking
services, of {B)} alops-time charge for flood zone determination and corfification services and
subseqirent eharpee eara 1ime remappings or similar changes oceur that ressonably mipht affsct such
astermination or cenificstion. Borrower will also be responsible for the payment of any fees imposetd
by the Federal Emerperncy Managoment Agency, o Iny SUCCessor agency, at any fime during the Loan
werm, in comection with any Aood zone determinations.

{1 Definuit Charges. if pormitied vpder Appiicable Law, Lender may charge Bomower Tees or
services petformed In conneetion with Boreowes's Diefaut o protect Lender's intorest in the Property
and rights under this Sceurity Instrument, Ineluding: (1) reasonable atlorneys foes and costs; (i)
property inspection, valuation, mediation, ane loss mitigation fees; and {1ii) other rolated foes.

{r) Permissibitity of Fees, In regard to any othgeiass, she absence of expross mithosity in this
Secawily Instrunient to charge a speeific foe to Borowershould not be eonstrued as a prohibition on
the eharging of such fee. Lender may not ofirge feos that are expressty prohibited by this Security
instrament o by Applicable Law.

{t} Savings Clase. I Applicable Lew sots maximum foan charpes, and that law is finally interpreted
s that the interest or other loan charges collected or o he catledudin connoction with the Lean
exceed the periritid limits, ten (1) any such loan charge witl beruduced by the amenmt nCoessLry

to reduce the charge Lo the penmilied Hmiy, and (i) any sums alveady eofleciod from Borrower which
exceeded permigled Hnslts will be refunded to Borrower. Lender may ehotre Lo make this refind by
reducing the prineipal owed under the Note or by making a direet payment ' dormwer [a relimd
redices principal, the reduction will be treated as a partial propavivent without 2y-propayment charge
{whether or a0t a prepayment charge i previded for under the Note), To the exient pesmitted by
Applicable Luw, Borrower's acceptance of any such refund made by diregt paymentto Berower will
comstitule & walver of any right ol action Borrower might have arising out of such overdharse,

16, Notices; Borrower’'s Physical Address, All notises piven by Borrower or Londer i
corswection with this Scaurity Instrument must bo i wiiting,

{a) Notlees to Borrower, Unless Applieable Law requires a difforent mathod, wy wiillen nofice 10
Barrower I connsciion with this Seourity lngtrumont witt be deemad 1o Iave besn givan to Botrower
when (1) mailed by first class mall, or (i) aclually defiverod to Borower's Notice Address (as defined
in Section [6{c) bulew) if sent by means other than first class rafl or Blecteonie Communication (as
defined in Section 16(b) below), Notice to any one Borsower will constiiuie notice to all Borowers
Jnless Applicable Law expressly requires otherwise. If any notice fo Boreower required by (hs

T R
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Secntty tastrument s alse required under Apslicable Law, Ihe Applicable Law requirement will
satisfy the corresponding requirement under this Security fnstrument,

(b} Elcetronic Notics to Borvower, Unless another delivery method is required by Apslicalie Law,
Lender may provide notiee fo Borrower by s-mail or other electronic sommunication {"Electronic
Communication ") 1 {1) agreed to by Lender and Borrower in writing; (i) Borower has provided
Lender with Borrower's e-mall or other clecitonic addrss { "Flectrone Address ™, (i) Lender
provides Bosrower with the oplion io teceive notices by first class mail or by other nen-Risetonic
Communication instead of by Tlectronic Communieation; and (iv) Londer othierwise compHes with
Applicable Law. Aay notice (o Borrower sent by Electionic Communieation In connection with

thits Security tustrament will be deemed o have heen given to Borrower when seny unless Lender
becomes awie that such notice is nos detivered, 1€ Lender becomes aware that any rolice seat by
Hlectronic Comsiunication is not delivered, Lender will resend such communication to Bosrower by
first elass malt o' by other nor-EBlectranic Coramunication. Borrower may withdraw the agreement o
receive Floetronds Communications from Lender at any Gme by providiog written notice fo Lender of
Horrower's withdrawal of wch agreement,

{e} Borrower's Nolice Adcress. The addeess 1o which Lender will send Boprower notiee { "Fodize
Addross™y will be (e Propery Address unless Bovrower has designated a different address by

writtan notico to Lender, 1f Leader apd Borrowor have ageced that rotice may be given by Blactronia
Communication, then Borrower may designate sn Eloelronic Address ng Notice Addiess. Borrowas
will promptly notify Lender of Bomowar's change of Notice Address, ncluding any chanpes 1o
Borrower's Electronic Address if desipnatd na Notice Address. If Lendor specifies 2 procedure for
vepurting Borrower's change of Notice Address \hén Borowsr will report a change of Notice Address
anly theeugh that spocified procedure,

(d) Notiees 1o Lender. Any noties to Lender will e ziven by detiveriag i or by mailing it by Mest
class mail fo Lender's address stated in this Sceurlty Inslrumient unless Londer has designated another
address (including an Electronic Address) by notiee to Borfosen, Any notieo In connection with this
Seeuriiy Inswument witl be deamed to have been given o Lended auly when actually reccived by
Lender at Londer's designated address {(which may inelude an Eltetonic Address). If any neties 1o
Lender requived by this Security sfrument 16 also required under Applivable Law, the Applieabls
~aw rogLiresnent will satisfy the corresponding requirement under this Seesity Instrumoni,

{e} Borrawer's Physical Address. In addition o the designated Notice Addiuss, Barrower with
provide Lender with the address where Bomower physieally resides, if different "oam the Property
Addross, and notity Lender whenever this address changes,

17, Governing Law; Severability; Rules of Construction. This Security Instramint s
governed by federal law and the iaw of the State of THimots, Al rights and obligations contaredin
this Security Instrument are subject fo any requirements and Hmitations of Apphicable Law, any
provision of this Seeusity Lastrumett or the Note confilets with Appiicable Law (1) such confic] wilt
rot affeot othor provisions of tis Securlty Instrument or the Note that can be gives efTect without the
conflicting provision, and (i) such sonflicting provision, to e extent possible, will he considered
modified to comply with Applicable Law. A pplicable Law might explicitly or implizitly aliow

the parties (0 agree by conteact o8 it might be silent, but such sitence should not be constrecd as a
prohibition against agreement by contracl, Any action recitiead under thig Sceourity hustrument o be
mady i acoordance with Applicable Law is 1o be made in accordance with the Apphieable Law in
offeet at she lime the action Is undertaken, ’
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As used in this Seewily Instrument: (a) words in the stagufer will mean and include the phusl and
vice varsa; {b) the word "may® gives sole discretion without any obligation to iake ahy action, £¢) any
reference to “Seeffon” n this document refers o Sections cantained in this Sceurity Instruiment unlesy
otherwise noted; and (d) the beadings and eaptions are Inseriod for convenience of referance and do
not define, imit, or deserfbe the scope or intent of this Security Instrumont or any particutar Seclion,
pargraply, or proviston,

18, Borrower's Copy, One Borrower will be given one cony of the Note snd of this Sccurity
Tnstrument,

18. Transfer of the Proparty or a Beneficial interast in Borrower. For purposes of this
Section 19 oply, “Interest in the Properiy” mauns any leaal or beneficial interest in the Property,
Including, but st Lmited to, these beneficial interests tanslerred In s bond for deed, eontract for deed,
instatlment sslos montract, or escrow agreement, the intent of which is the taasfer of il by Barrawer
to a purehaser & s-fvlure date,

£ all or any part of the Peuncity or any taterast in the Properly is sold or irunsferred (or if Bomower g
sl a naturst person and & beapficial interest in Dorrower s spld or transfomed) withont Lander's prioe
wiitten consent, Lunder may faqudro immediate payment in full of all sums seeured by this Ssourity
Insteament, However, Lender wili ant axercise this option 1 such exercise is prohibited by Applicable
Law.

1 Lender exorelsas this eption, Lasder will rive Borrower notice of accclerstion. The notice will
provide a period of not less than 30 days Nop the date the notice is given in accordance with Seation
16 within which Borrowsr must pay all sumsisesvied by this Seeurity Instrument. 1 Bomower fails
i pay these sums prior Lo, or upon, the eapirativn of ths period, Londor may invoke any remedies
permiticd by this Securlty Instrusnent withont fusthey nol'ce or demand on Borrowes and will be
entitied to collect all expenses inewrred in pursuing suchomedies, including, hut not Hsaired fo; )
reasonuble attomeys” fes and vosts; () proporty inspection and valuation feas; and {6} nther foes
tnsarred to protect Lender’s Interest in the Property and/or righis under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceluration, I Barrower meats cortain
conditjons, Borrower will have the right to reinsiate the Loan and have exforoement of this Security
instrumient discontinued al any time up o e Tator of (1) five days befiee ary Rureclosue sale of the
Property, o (b) sich other period as Applicable Law might specify for the ®rerdnation of Domawer's
right to reinstate, This right lo reinstale will nol apply In the sase of acceleration vader Seetion 19,

To reinstate the Loan, Borrower must satisly all of the following conditions: (e} pay hender all sims
that then wouid be due under this Security Instrument and the Nele as if ne accelomilon had oecureed;
{bb) cwre sy Defaull of any piher covenants or agresments undor his Security Instrumend spthe
Moe; (ec) pay all expenses incurred In enforeing this Security Tnstrument or the Node, inehuding

buf not Himited (o1 {8) reasonable aiterneys’ fees and cosis; (1) property inspection and valuativn

foos; and (i1} other fees incurred to profect Lender's fnlerest i the Property andfor rights under dis
Security Instruiment or the Note; and (dd) take such netion as Lender may reasunably require 10 asstire
that Lendor's Interest i the Property and/or rights under this Security Instrement or (he Noto, and
Borrower's obligation lo pay the suss secured by this Seourity Instrument or the Note, will continue
unchanged,

Lender inny roguire that Borrower pay such reinsiatement sums and oxpenses inone o mose of the
following forms, s sclected by Lender: (ana) casly (bbb) monoy oder; {oes) coriified check, bank
chiek, wreasirer’s eheek, or cashier®s check, provided any such cheok is drawn upen an institation

KAXKarzyva
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whose deposits ave Instred by & UL, federal sgency, instrumentality, or entity; or {ddd) Blocironic
Fund Teansfor. Upon Borrower’s reingtatement of the Loas, this Sseority Instroment and obligationg
seciired by this Security Instrament will romain fubly efoctive as if ne acoeleration had coeurred,

21. Bale of Note. The Note or 1 partial fnierest in the Note, togetber with this Sscurlty Ingtriment,
gy be sold or otherwise iransferred one or more times, Upon sach a salc or other transfen, al) of
Lender's rights and obligations under this Seaurity Instroment will convey (o Lender's sucosssors and
LERHTHEN

22. Loan Servicer, Lender may rake any action permitted under this Seeun ty Tnstrutaont through the
Loan Serviczr or another authorized reptosentative, such as 5 sub-setvicer, Rorrower undersiands that
the Loan Servicer or other authorized representative of Lender has the right and authority 10 ke any
such aetion.

The Loan Servictr riny change ons or more times during the term of the Note, Tho Loan Servieer
fmay of may not bedw anlder of the Note, The Loan Servicer has the right and authority o2 (2} wolleot
Periadic Payments and any siher amounts due under the Note and this Seeurfty Instrament; (b)
petfores any other motgage woan servieing ohligations; and (¢) exercise any rights under the Note,
this Seourity Instrument, and Applicable Law on behall of Lender, i there Is & change of the Loan
Servicer, Borrower will be given wiltlen notice of the change which will state the name and sddress
of the new Loan Servicer, the address tn which paymonts should he made, and any other Information
RESVA ardd other Applicable Law require i connection with & notice of transfer of servicing

23, Notice of Grievance, Until Borrowaror-Lender has notified the ather party (in aocosdanue witl
Section 16) ofan alieged breach and afforded fhe Gther party 4 reasonable period after the ghving of
such notice (o take corrective action, neither Norywer nor Lender iy commence, join, of be joined
to any judicia action (either as an Individual liigantor a member of n class) that {a) arises from the
other party’s asticns pursuant to this Seeurity Insteumos’ or the Notz, or {0y allepes that the other
party has brgashed any provision of this Sceurity Insteustént or the Note. {7 Appficable Law provides
a thwe-perind that inust elapse before certain action can be taxsithat time period wit! be deemed 1o
be reasoninble for purpeses of this Section 23. The notice of Defodivpiven to Borrower pursuant 1o
Section 26{s} and the notice of acoolerstion given 1o Borrower pusstant fa Seetion 19 will be deemed
fo sallsly the notice and epportunity o take correetive sotion provisions o ibis Seetion 23,

24, Hazardous Substances.

{a} Definitiong, As ysed in this Section 24: () “Environmentaf Low” means any A prticable Laws
whete he Prope:ty is focated thal relate to health, aafuty, or environmendst profeatinty () "Hazardous
Subsiomods " include (A) those subsiances defined 55 toxle or hawsrdoue substances, molbaants,

or wastes by Invironmental Law, and (13} the following substances: gasoline, kerosene, othar
flammable of tuxic petroleum products, toxie pesticides und herbicides, volatile soiveats, mainiials
coaining asbestos or formaldelyde, corrosive materials or agents, and radivactive macrials; (i)
“Ervirormentol Clensup™ includes any rosponse actior, remedial aetion, or remaoval scilon, as defined
i Bnviconmontal Law, and (V) an "Environmentad Condition” means 2 condition that can CASE,
conlribute {0, or otherwise trigger an Bnvironmental Cleanup,

{b) Restrictions on Use of Hazardeus Substances, Borrower will nol cause ot petmil the PIesEnce,
use, dispusal. storage, ot refoase of any Huzardous Substances, or dnoaten 1o releaso any Hazardouy
Substances, on of in the Property. Borrower vl not do, nor allow aayone else W do, mything
affecting the Proparty that: (i} violates Bnvironmental Law: (i) creates an Ravironmental Cordition;
or ({if} due to the presence, uso, or release of » Hazardous Substance, croates a condition that adversely
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affects or could adversely affect the value of the Property. The preceding two sentences will not apply
fo the presence, use, or sforage on the Property of smalt gquantitios of Hazasdous Substanses that are
geverally revognived to be appropriale to normal residential uses and (6 maintonancs of the Property
(including, but not imited to, hazardous substances In consumer produets},

{¢) Notices; Remedial Actions, Borrower will promptly give Lender writien notice of: ( N any
investigation, claim, demand, lawsuit, or other action by any govermmental or regulaiory agency or
privele paily Tnvolving the Property and any Hazardous Substance or Bnvironmental Law of which
Borrower has retual knowledie; (i) any Environmental Condition, including but nol fimited to, any
spilling, leaking, discharge, release, or threat of refoase of any Hazardous Substance; and (itiy any
condition caused by the prosence, use, or release ofa |azardous Substance (hat adversely affsers the
valie of the ropenty. I Borvower foarns, ar is notifled by any governmental or reguintory abihority
or any private party, thal any removal or other remediation of any Havardous Substanee affseting the
Praperty is nesessary, Borrower will promintly take all seessary remedial achions in aceordance with
Enviroamontal Lay Nuthing in this Sceurity Tnstrument will erente sty obligation on Lendes for an
Enviranmental Cleanu),

25, Electronic Note Slgaed with Borrower's Electronie Signatitre. 1T thie Noto evidencing
the debt for this Luan Is elecivonie, Borrower acknowledges and represents o Lendor that Barrower:
{a) exprossty consented and tnterded 4 sign the electrenio Note using an Elecironic Signature adopred
by Borrawer {"Borrower’s Blectroric Signuture ) Instead of signing a paper Note with Bomower's
written pen and tnk siganture; () did nst withdeaw Borrower's expross consens fo sign the clectronic
Note using Borrower's Bleatronic Signature; 2o} undersiood that by signing the eloetronic Note using
Borrpwer's Eleetronic Signature, Dorrower plomised t pay the debt evideneed by the elecironic Note
it aweorduncs with iis terms; and (d) signed the @ ectronic Note with Borrower's Tiscironic Sigaature
with the intent and undersianding that by doing so, Romrawey promised fo pay the debt ovidenced by
the electronis Nofo in accordanee with its terms,

NONUNIFORM COVENANTS, Borrower and Lender fethée covenant and agree as Tollows:
25, Acceleration; Romedies,

{n) Natiec of Defarll, Londer will give a nutice of Defaudt o Borrowes piior to aocelerstion following
Borrower's Default, except that such notive of Default wil not be sent when i,ender exersises it right
under Section 19 unless Applicabls Law provides otherwise, The notics wilt saecify, tn addition to
any othor nfosmation reguited by Applicable Law: {1} the Defaufty (5} the action dquired to eure

the Defauk; (1) a date, not less than 36 days (or as otherwise specified by App(iiabie Law) from the
date the notice is given o Borrower, by which the Defuwlt must be eured; {iv) that Glure 16 cure th
L3efault on or before tha date specified in the notice may result in aceeleration of the surts seeured by
this Securify Instroment, foreclosurs by Judielal procecding and sale of the Property; (v) Dordoser’s
right 1o reinstale sffer accoloration; and (v} Barrower's right to dony In the loreclosure procestion the
sxisfence of & Delault or to asserl any other defense of Borrower to aceeforation and Draclosurd.

th) Avcelerations Poreclosure; Bxpenscs, If the Delault is not eusad on ar before the date Apocified
in the notice, Lender may require immediate payment is full of all sume seeured by this Seeutity
Instrument without further demand and may foreclnse this Soeurity Instrument by judicial proceeding,
Lander will be eniitied 1o coflect all expenses fncurred i pursuing the romediag provided i this
Sention 26, including, bul net limited to: (i) reasonable atiorneys® foes and cosis; (i1 properly
inspection and valuation fues; and (i1} other fes incurred (o profec! Lendor's infersst in the Praporty
andfer vights under this Security Instrument,
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27. Release, Upon paynient of all sums secwred by tis Seeurity Instrument, Londer will reloass this
Security Insirument, Borrower will pry any recordation costs assnoiated with such refease. Lendsr
ragy charge Borrower a fee for seleasing this Svenrity Instrument, bur only if the foc fs paid 10 a third
party for sorvices rendered and the charging of the fee is permitied under Applicable Law,

28. Placement of Gollateral Protection insurance, Unjass Borower provides Lender with
evidence of the insurance coverage required by Borrower's agresment with Lender, Lendeor may
purchase insurance uf Borrowet’s expenss (o profect Lender's interests In Borrower’s collateral. Thix
insurance may, but need not, protect Borrower's interests, The soverags that Lender purchases may
not pay any ciatm that Borrower makes or any clalwm that is made against Borrower it connection with
the collateral ‘omower may fater cancel eny insurance purenased by Lender, but only after providing
Lender with evidance thal Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lepder purchascs insusance for the cellateral, Borrower witl be responsibie for the pogts
of that insurance, Tasinting interest and any other charges Lender may impose in connection with the
placement of the insurgdiet, until the effective date of (e cancellation or expiration of the insurance.
The sosts of the insurance sy be added to Bowowsr’s lotal outstanding balance or obligation, The
vosts of the inscrance may be/mare than the cost of insuranse Borrower may be able 1o oblals on i
Q5

BY SIGNING BELOW, Borrower sécopts and sgrees to the terms and covenants contained b this
Security Instrument and in any Ridor signed by Bomower and vecorded with it,

Rorrawer
L3
e
Sean Satehi Secit
w Y .
) " N) %
N UJ/'LQ /DN s
Malitah Harin:-ajebi Seeerd
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Acknowledgment
State of [llinois

County of Wil

This dngteument was acknowledged before me this day ol LQ ;
A Y

Sean Salahd

A\ BA M N
wHary i i ame e p;:é?{c ast:te of lifinelz 2
§ iy Compuission Expires Oex 15, 2026 §
This nolarial act was compleiad: " it e
(ﬁ?\dn Person
L1 Iy Person Bleatronie Using an

Hleetronic System Provider
.4 Remote Online Notarization Usiiy
Audio-Vides Technology
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Acknowledgment
State of Wino’y
County of Will

l‘%’fﬁ

day of A UL jj’

2‘ {:ﬁu& mﬁ was acknowledged before me this {

faahtab faﬂr Sa

J

L %x«m

This notarial act wascompleted:
in Person
£

In Person Electronic Using an
Fleckronic Sy‘;icm Pravider
L1 Remote Online Nofarization Usiug
Audio-Video ‘Jochnology

Loan Odgination Qrpantzation; BMO Dank N.A,
NMLE 1D 401052

ANGEL R ALLEN
Officim Spal
Notary Public ~ State of Nlinok
§ Py Commission Expiras Dot 15, 2026

B el

WP S

Loan Qriginator; David Wunderlich

NIWLE 1 50326

HUMOIS Reggte Fsmy«rafmm MaolFredrda St LNIFORM INSTRUMENY
Weltors Hluwesr Msarelal fiondcos, ine.
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Fixed/Adjustable Rate Rider

{30-tlay Average SOFR Index (As Published by the
Feteral Reserve Bank of New York)-Rate Caps)

THS FIXED/ARIUSTABLE KATE RINER b made this THth day of June, 2024, and is insorporated

into and amends and supplements the Mortgage, Mottpage Deed, Deed of Trust, or Security Dead
{the “Securlty nstrument ) of the same date given by the undersigned {the “Borrower”) to seoure
Borrower's Rixed/Adjustable Rate Note (fhe “Moze ") (e BMO Bank NLA, {the “Lender™) of the same
date and covering the property deseribed in the Security Instrument and locwtsd at:

HEE Walion 8t Unit 3401/3402, Chicago, 11, 60611
[Properly Address!

THE NOTE CONTAINS PROVISIONG ALLOWING FOR A CTIANGE IN BORROWER'S
FEXED INTEREST RATETO AN ADJUSTABLE INVEREST RATE. THE NOTE LIMITS
THE AMOURT THE BORKOWRR'S ABIUSTABLE INVEHEST RATE CAR CHANGE
AT ANY ONE TIME AND T17E MINIVMUM ANTT MAXIMUM RATES T10 BORROWER
MusT PAY.

Avditional Covenants, In addition (o tlie serresentaiions, wartaniies, covonants, and agresments
made it the Seeurity Instrument, Borrower atd Detdder Turther covenant angd agree as follows:

A. Interest Rate and Monthly Payment Changza, The Note providos for monthly paymenis
ol interest and & portion of the principal {“Monthly Pavment ™y and an initial fixed interest vaty of
6.125%. The Note also provides for & change in the Inital £ ved interest rate to an adjusiable nferest
rate, as follows:

4. Adjustable Intarest Rate and Monthly Payment Changes,

{A] Change Dates. The intlial fheed tnterest rate | will pay wifl chaiige to an adjustobie interest
rale on the first day of July, 2034, and the adjustable interest rate Evedll pay may change on the
fiest day of the month every Gth month thoreafier, The date on which s Saltial fixed intores! rate
ehanges 1o an adiusiable interest rale, and cach date on which my adjustable Disrest rate could

change is caifed o “{hange Due,”

{B} The Index. Beginning with the first Change Dale, my adjustable Inlorest rate wilt e

based on an Indox that s calewlated and provided 1o the generat public by an administraior {ihe
“Adminisirafor "), The “Index™ is & benchmark, knewn as the 30-day Average SOFR e Fhe
fndex is curretlly published by the Federa! Rescrve Bank of Now York, The mosi reeent Irdox
value available as of the date 45 days before each Change Dage i cailed the "Currens Index, ™
pravided that i the Current tndex Is foss than zero, thon the Current Tndex witl be deemed 1o be
ze1o Lo purposes of caleuiating my Isterest rate,

i the Index Is nu longer avaiiable, it will be replaced i accordagce with Seetinn A(G) hefow,

pELEE ik

MU TISTATE FUEDALIUATALE RATE FEDER - 30ty Aversg Fenin AR S0
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{C} Calculation of Changes, Befors ench Cliange Dale, the Note Holder will ealoulnts My new
interest safe by adding two and three quorters percentage points (2.75%) {the "Margin™y to the
Curvent Index. The Margin may change if the Tndex 15 replaced by the Note Holder in aceordance
with Section 4(GY2) below. The Nute Holder will then sound the result of the Margin plus the
Cirrent tndes 10 the nearest onc-elghth of one perceniage point (2, 125%). Subjoct 1o the limits
stated in Section 40101 befow, Hiis rounded amount wilf be my now inierest rafe endd] the next
Change Date,

The Note Holder will then datermine the amount of the Monthly Payment that would be sufficisnt

to tepay the uspaid Principal that Tam expected to owe at the Change Date on the Maturity Date at
iy new intorest rats in substantially cqual payments, The result of this caleufation will be the new

amount of vy Monthly Payment,

{0} Limits o0 I'iterest Rate Changes. The Interest rate | am required fo pay at the firgt Change
Laate will not begreator than [1,125% or fess than 2.75%, ‘Therealter, nty adjustable interest rafo
will never be inercased or decrensed on any single Change Date by more than ane persentige poin
{1.0%) from the vaw of inicrest | have been paying for the preceding 6 months, and will nover he
greater than H{25% or fecathan 2.75%.

{E) Effective Date of Chanows Oy new interest mte will become effective on gach Change
ale, 1 will pay the amount of my new Monihly Payment beginming of the First Monlhly Payiment
date after the Change Date unlil the smonst of sy Monthiy Payment changes again,

{F} Notice of Changes. The Nete Helarr wil! deliver or miail 1o me 2 nofise of &ny ehanges
Sy initial fixed interest rate to an adjustabl< inlerost rate and of any chanpes in my adjustable
Interest rate before the effective date of any chanps: The netice will include the amotn of my
Maonthly Payment, any information required by law 1o he given to me and also the Gtle and
tefephane mumber of a persor who will answer any glesdon | may have regarding the notice,

{G) Replacement index and Replacement Margin, 5o Index is deemed ‘o be no bongor
availab.e and will e replaced ifany of the fatlowing events{each, a “Replacement Evear ™y accun;
(i) the Admiristeator has permanently or indefinitly stopped sroviding the fndex to the gelerst
public; or (if} the Administeator or fis regulator issucs an offfeial public atoment tat the Index is
no longer roliable or vepresentative,

[¥'u Replacemeni Bvenl oceurs, the Note Holder will seloct a new index {(hé “keplacement Index ™
and may also sclect a new mavgin {the “Neplacemant Margn™, as follows;

I T4 replacement inden has beon selected or recommended for use in comsumes mroriets,
ineluding residential adjustable-rate morgages, by the Board of Governors of the Fedaral
Reserye System, the Feders] Reserve Bank of Now York, or  commitioe sndarsed 0r corvencd
by the Board of Lovermors of the Federal Reserve Sysiem or the Pederal Reserve Bani sr
New York al the time of 2 Replacement Bven, the Note Holdor will select that index as e
Replacement Tndex,

2,11 a replacement index has nol best selecled or teoommended for 1se I consunior progucts
urder Sectinn (()(1) 4l the time of a Replacemend Bvent, the Note Holder will make a
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reasonable, good fajth efor to select a Replacement Index and 2 Replacerment Margin fhat,
when added together, the Note Holder reasonsbly expeots will minimize any change in the aest
of the loan, taking into account the historieat pecformanee of the Tndex and the Replacement
Index,

The Replreemeont Index and Replacement Marin, if any, witl be operative immediately upon

a Replacoment Event and will be used to detormine my interest rate and Monthly Paymens on
Change Dates that are more than 45 days after 4 Replacemenl Bvent. The Index and Margin could
be replaced mote than ores during the term of ny Note, dut only if another Replucement Event
oceuss. After & Replacement Event, all references tc the “Index™ and *Margin® vll be deemed 1o be
references fo the “Replacement Index” and “Replacement Margia.

The Note tialder will also give nie notiee of iy Replacement lndex zo¢ Replacement Margin, if
any, and sucn siher information required by applicadte law and rogatation,

B. Transfer of the PLoperty or a Beneficlal Interest in Borrower,
1, Untit Boreower's ttial fixed Interest mie ehanges to an adiustable intorest rate under the torme

-

stated in Section A above, Saction 19 of the Security Instrument will read as Tollows:

Teansfor of the Property 67 Benoficial Intevest In Bovrawer, for purposes of this Section
{9 only, “inicrest in the Propirty™ moans eny legal or beneficin! interast in the Propetiy,
eluding, but net Timited to, those buneficlal interests transferred i a bond for deed, contract
for deod, instaihinemt sales conirctor esorow pproamend, the intent of which is the transfor of
title by Borrower t a mirchaser at g futare date,

I all or any part o7 the Property o any Iricrest {n the Propesty is sold or transferred {or if

Borrewer is nof & natural person and a beneficiat futerest in Rarrawer is sold or transferred)

without Lenders prior writlen eonsent, Lender nny require immediate payment in full ot all

sufiis secured by ihis Seeurity Instrument. However, Vender will nol exercise this aption if such
« exergise is prohibited by Applicablc Law,

If Lender oxercises this option, Lender will give Borrowss nifise of scceleration. The notice
will provide & period ol not less than 30 days fvox the dato the nutes Is given in accordance
with Section 16 within which Gorrower must pay all soms secured bahis Seonrity Instrument,
i Bowroweer fuils to pay these sums prior w, or upon, the expration’ o1 tids period, Lender may
involie sty renedies permitted by this Security Instrament without fther fotice or demand

on Borrowor and will be entitied 1o collect all expenses frourred o pursiiyy stch romedies,
including, but not fanlted fo: (4) rezsonable atlorneys’ foos apd costs; (b) propurly Inspection
ardd valuation foes; and (¢} other fees ineurred to.protsel Lender’s inferest in tha Property andfor
righis under this Security Instroment,

2, When Borrower's initial fixed interost rate chanpes to an adjusiable inferest rale under the Zerms
stated in Scciion A above, Seotion 19 of the Secwrlly Instrument described in Seetion B above
will then eease fo be in olfect, and the provisions of Section 19 of the Security jnstrument wif bo
amended to read as follows:
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Transter of the Property or 4 Benefleial Interost in Borrower, For puposss of this Section
19 anly, “Inferest in the Property" means any legal or beseficial intorest in the Praperty,
including, bul ol limuled to, those beneFicial intorasts transfersed In & bond for deed, contract
tor deed, instaltment sales contret or esorow agreement, the intont of which Is the transfer of
title by Borrower o o purchaser at a e date,

Ifall ar ary part of the Property or any Inlerest in the Property is sold of transferred {orif
Bortower is not a natural person and a beneficial inferest in Borrowor is sold or teansferrod)
without Lender’s prior weitton consent, Lender may requive immediute payment i full of all
sums seiired by this Security Instrament, However, Lender will not exercise this option it
such exvreise is prohibited by Appitcable Law. Lender also will nol exerciss this option if

{a) Botiower causes to be submintsd 1o Lender information reguired by Lender 1o evaluale

the inferde transferee a5 if & new loan were being made 1o the transferee, and {b) Lender
reasonably dercamines that Lender’s securlty witl ool be impaired by the loan assuption and
that the risk'ofa lepach of any covenant or agreement in this Security Instrament Is acceptable
o Leader,

To tho extent permitted by Applicable Law, Lender may charge o reasonable foo as 4 condition
to Londer’s consent o the foen sssumption. Lender may also require the transferse 1o sigh an
ngsimption agreement that i vcsentable o Lender and that obligafes the teansferee o keep alf
the pronses and aprecments mede i the Note and i this Security Instrumert, Borrower will
continue fo be obligated under the Nt and this Seeurity Insteument enless Lender releases
Borrower in writing,

I ender exercises this option to require immediate pryment in {ull, Lender will give Borrower
notice of acesleration. The notice wit provide s poriod of not less than 30 davs from the date
the notiee is given in accordance with Section 16 wishin which Borrowser must pay atl sums
seeured by this Scourtty Instriament, 1f Bovrower falts o pay those sums prior 10, o¢ apon,

the expiralinn of this period, Lender may invake any remelios permiticd by this Seourity
Instrument without further notiee or demand on Borrower 4ad will be sntiiled 1o cotieet alf
expenses instrred in pursulng such remedies, bachuding, bav'vict Timited 10: (2) reasonabie
atlomeys” fees and costs; (L) property inspection and valuation fecs; and (o) other feos Incuryed
i profeet Lendor’s Interest in tha Proparty and/or rights under this Seaurity Insirument,

Y SIGNING BELOW, Borrower accepts and sgrees fo e trms and covenants Cottained in (his Fixed/
Adivstablce Rate Rider,

Borrower
%
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Condominium Rider

THIS CONDOMINIUM TUDER Is made this 11th day of June, 2024, and is Incorpuraled into and amends
and supplements the Movigage, Mortgage Deed, Deed of Trust, or Seaurlty Deed (the “Seciirity
Insirument”) of the same date given by the undersigied (the “Sorrower™) to secire Borrower's

Nete to BMO Bank N.A. (the "Lender”) of the same date and covering the Property deseribed in the
Seeurity Instrument and lovated at:

11 E Walton 8t Unit 340173402, Chieng, 1L 6061
IProgerty Address

The Propetty inchides 2 urdt in, together with an unsdivided interest in the common elements of, a
condomninium projeci k15 vn as:

Hiysian Privale Regidences
iName of Condomininm Project]

(the “Condominfum Projeet ") I theowners association or other entity which uels for the
Condomirdum Projeet (the "Owners Aisociation ™) holds ttle to property for 1o bonefit or use of its
members or sharcholders, the Property aiserinelades Berrower's interest in the Owaers Assoction
gnd the uses, procoeds, and benefits of Boravas interest,

CONDOMINILW COVENANTS, In addition fo the reprasentations, warranties, covenants, and
npreanents made i the Security Instrument, Borrower and Lender further covenant and agree 2

e

follows:

A, Condominium Obligations. Bomrower will parlomn 3507 Bosrower’s oblipations under the
Condominiun Projec?’s Constituent Docurents. The “Comsthrunat Documents” are the: (i) Declaration
or any other document which creates the Condominium Projeet; (i) by-laws, (1) code of repalations;
and (iv} ather ogrivalent documents. Berrower will promptly pay, wher'tue, all dues and assessments
imposed pursuant to the Constiluent Docoments.

8. Property Insurance, So forg as the Ownees Asseaiation matniains, with % generally necepted
insurance carrier, a "master™ or "blanker” potiey on the Condomininm Project wiychis satisfastory

10 Lendor snd which provides Insurance coverage in the amounts (ineluding deductitlc levels), for

the periods, and against loss by fire, hazardy fnchided within the torm "extendet covirags ™ and any
olher hazasds, inchuding, but not Hnied to, sarthquakes, winds, and foods, for which Lindor POUILES
Insuranee, then (i) Lender waives the provision in Section 3 for 1he portion of the Periadic Phvinens
mace 1o Lendor eonststing ol the yearly promium instalinients for properly nsurance ot the Prayicity,
and (i) Borrower's obligation under Section § o nuintain property insuraties coverage on the Provary
3 decned satlsfied to the exten that the required coverage Js provided by the Owuers Assoeiation
policy,

Whet Lender requires as a condition of tils waiver can change during the term of the foan,
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Borrower will give Lender prompl natios of any fapse In required property insurance SOVOrAYe
provided by the master or blankst polisy.

fis the event of s distibution of property insurance procesds in lien of resteralion o repair following
2 toss 10 the Property, whether 1o the it or lo conumon elements, any procceds payable to Borrower
wre herehy assigoed and will be pakd 1o Lender for application to the sums secured by the Seeurity
Instrument, whether o1 not then due, with the excess, ilfany, said to Borower,

C. Pubiic Liability Insurance. Sorower will iake such actions as may be reasonable 1o insure that
the Owness Association maintains 4 pubiic fiabltity insurance policy noseptable in form, amount, and
extent of coverage o Lender,

B, Condernatlon. The aroceeds of any award or cloim for damages, direct or consequential,
payable o Borpawer in connection with any condempation or other taking of il o any peart of
the Property, wheiher of the unii or of the sommon slements, or for any conveyance in ey of
condemmation, are ooy assigned and will be puid to Lender, Such proceeds will be applied by
{ender to the sums seeared by the Security Insteument as provided fn Ssction 12,

E. Lender's Prior Conscnt, Borower will not, except afior notice to Lender and wilh Lender's
prior verltlen consend, either parlition or subdivide the Properly or eonsent to: (i) the abandenmend or
fermination of e Condomintum Proioct, except for abandonreent o termination reguired by law in
the case of substantia. destruction by {isor other casualty or in the enso of & taking by condemnalion
or etainent domain; (H} any amendmenddo any provision of the Constifuent Desuments wiless the
provision is for the express benefit of Lender, (Y termination of professional management and
assumption of yelbmanagement of the Owneis Association; or (iv) any action which would have

the offeet of rendeting the public Hability insurance caoverape maintained by the Owners Association
unaceepinble tv Lender

F. Remedies. If Borrewsr does not pay condomintum duos and nssessments when due, then Lender
may pay them. Any amounts dishursed by Lender under s samagraph ¥ will become additional debt
of Borrower secured by the Seenrity nstrument, Unless Botrowsrdnd Lender agree to other ferms of
sayment, these omouns witl bear interest from the dete of dishuisement gt the Note rate and will be
payable, with interest, upon notice from Lender to Borrowor requesting paymen,

BY SiGNING BELOW, Borrower gecopts aind tgrees 1o the terms and coveniiis contained in this
Condominium Rider,

Borrower
LY
L
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1-4 Family Rider

THIS [-4 FAMILY RIDER is made this [3h day of June, 2024, and is meorpormed into and amends
and supplements the Morigape, Morigage Deed, Dood of Trust, o Security Deed {the "Seeury
Pnstrument ) of the same date given by tho undersigner (the "Borrower ™ 10 secure Dorower's
Note to BMO Bank NA. (the “Lender ) of the same date and covesing the Property deseribed in the
Securfty Instrument and Jocated at:

B Walion 81 Unit 3461/3402, Chicago, 1L 60511
[Property Address]

1-4 Family Coveranis, In addition to the representations, warranties, covenants, and agreements
made in the Securily Instenent, Borrowsr and Lender frther covenan and agree a3 fotlows:

{A) Additional Proparty Subject to the Sequrity Instrument. In addition 1o the Propesty
dessribed in the Security Istument, the following itoms now or iater attached fo the Property,

fo the exient they are fixtures, ue added 1o the Property description, and will also constitute the
Property covered by the Security Jstroment: bullding materials, apptiances and goods of every
nature whatsoever now o later locatod 1, on, or used, or Inended o bo used in connsction with
the Property, including, but net limitd o5 those for the prigposes of supplying or distributing
heating, coolfing, sleotricity, gas, water, 2 =ad light, fire prevention and extingulsiing apparatus,
seclrity atd access contred appasatus, phambing, bata tubs, walor heaters, water closels, sinks,
ranges, stoves, sefrigerators, dishwashars, dispeale,washers, devers, awndngs, sior windows,
storm doors, screens, blinds, shades, curtalng and Surtain rods, stiached mirrovs, cabinets, pansling,
and attached {loor coverings, ol of which, including 1epiaceirents and additions, wilf be decimed
to be and remain a past of the Propery covered by the Sdcvrity Instrument, All of the foreguing
together with the Proparty deseribed in the Security instaunien, (or the leasehold astate i the
seentity Instrument is ou & leaschold) are referred to in this 14 Tamily Rider and the Seeurity
fnstrummont as the “Propesiy ¥

() Use of Property; Compliance with Law. Borower will norsesk_ngree jo, or ingke
change in the use of the Properly or its zoning elassifieation, enfess Lenterhas apreed in wriling 1o
the change, Borrower will comply with ali laws, ordinances, repulations, aid saquirements of any
governmental budy applicable fo the Property,

{C} Borrower's Occupancy. Unless Londer and Bortower otherwise agres in wrifng, Section §
concerning Borrawer's ocoupancy of the Property is doleted.

(D) Assignment of Leases. Upon Leader's request alter dofanlt, Norrower will assign o
Lender alf leasss of the Property and all security doposits made in conniestion wilh feascs of the
Property, Upon the assignment, Lender will have the right te modify, extend, of lerminale the
existing loases and (o oxecute now leases, in Londer's solo diseration, As used in tis paragraph 1
the word "lease” will ncan "sublease” i the Seeurity Ingirutment is on 2 leasehold,
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{E} Cross-Default Provision. Borower's defavhi or breach under any nole or agresment refated
to the Property in which Lender bas ri interest will be a breach under the Seevrily Instrumerd and
Lender may invoke any of the remedies permitted by the Seourity Instrument.

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants conlained I 11is 1.4
Pamily Rider,

Forrower
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EXHIFT "AY

PARCEL 1i UNIT 3401 TOGETHER WATH ITS UNDWIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS IN ELYSIAN PRIVATE RESIDENCES CONDOMIN UM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT RO, 0832331010, AS AMENDED, IN THE SOUTHWEST 1/4 OF
SECTION 3, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TD STORAGE SPACE NO. 5-18, LIMITED
COMMON ELEMNTS, AS SET FORTH AND DEFINED N SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHEDTHRRETO, IN COOK COUNTY, ILLINGIS,

PARCEL 3: UNIT 3402 TOGTAAER WITH (TS UNDIVIDED PERCENTAGE INTEREST IR THE COMMON
ELEMENTS IN ELYSIAN PRIVATE TESIDENCES CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS LOCUMENT NO. 0932331019, AS AMENDED, N THE SOUTHWEST 1/4 OF
SECTION 3, TOWNSHI? 39 NORTH, FANGE 14, £AST OF THE THIRD PRINCIPAL MFRIDIAN, 1l COOK
COUNTY, ILLINGIS,

PARCEL; 4: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO, S~19, LIMITED
COMMON ELEMENTS, AS SET FORTH AND DEFINEDGN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN CODK COUNTY, HLINCIE,

Properly addvess: 11 Bast Walion Strect, Unit 3461, Chicago, 11, 60611
Tax Mumber: 17-03-209-027- 1052

Property address: 11 Fast Walion Street, Unit 3402, Chicago, IL 60611
Tax Number; 11-03-209-027-1053



