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This Memorandum of an Installment Sales Contract 1s rescinded this
October 15, 2023, by and between:

Seller, Owner of Loan/Installment agreement:
FOUNDATION FINANCE CO

PO Box 437,

Schofield, WI 54476

Buyer:

Lawrence White

9940 Keystone Avenue
Skokie, TL 60076

Property: adiress:
89940 Keystone Zyenue
Skokie, IL 60076

Property PIN# 10-:0-404-024-0000 & 10-10-404-047-0000
Legal Description:

PARCEL 1: LOT 12 IN BLECK 2 IN PARAMOUNT REALTY CORPORATION THE
HIGHLANDS CRAWFORD RIDGE TERMINAL SUBDIVISION OF LOT 1 (EXCEPT
THE EAST 1 ROD) AND OF LOPM:-3 TO B8 (EXCEPT 1 ROD ON THE EAST AND
WEST SIDES) IN BERNARD DOEYSCa™S SUBDIVISION OF THE NORTH HALF OF
THE EAST HALF OF THE SOUTHEALT QUARTER OF SECTON 10, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRL PRINCIPLE MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 7.49 FEET OF LOT-:i4 IN HIGHLANDS CRAWFORD
RIDGE TERMINAL SUBDIVISION THIRD ADDITICN, BEING A SUBDIVISION IN
THE NORTHEAST QUARTER OF THE SOQOUTHEAST QUARTCR OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRIY PRINCIPLE MERIDIAN,
IN COOK COUNTY, ILLINOIS

Background

1. The Buyer entered into an Installment Sales Contract on &EBRUARY
167 2023 ("Contract™) with Foundation Finance for the salz of
siding the above- described property.

2. The Installment Sales Contract required the Seller to record the
Contract or a memorandum thereof with the county recorder of
deeds within 10 business days of the date of sale, as stipulated
in Section 20 of the Illinois Installment Sales Contract Act (765
ILCS 67/20).

3. The Contract further stipulated that both parties would receive a
copy of the fully executed Contract with notarized signatures, as
required under Section 10 of the Illinois Installment Sales
Contract Act (765 ILCS 67/10).
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Rescission of Contract

The Buyer, Lawrence White hereby rescinds the Installment Sales
Contract based on the following grounds:

1. Failure to Record: The Seller, Foundation Finance did not
record the Contract or a memorandum of the Contract within the 10
business days required by Section 20 of the Illinois Installment
Sales Contract Act.

1. Clouded Title: The failure to record has resulted in a clouded
title that affects the Seller's ability to convey marketable
title, thus violating the terms of the Installment Sales
Contract.

Refund or Payments

Pursuant to Szecion 20(¢c) of the Illinois Installment Sales Contract
Act, the Buyer demands that the Seller refund all money paid under the
Contract as of the’'cate of this rescission.

Notice of Rescissiorn

This memorandum serves as fogmal notice to the Seller of the
rescission of the Installmeni Sales Contract. The Seller is required
to refund the total amount paid Uy the Buyer within 20 days of receipt
of this notice.

Signatures

The undersigned hereby acknowledge the rescission of the Installment

Sales Contract and the obligation to refund a1l oayments
I declare under penalty of perjury that the|j fo*na ve As true
and correct.

MM

TLavrence White
JURAT

inoi * ARBNORERETKOCERIHOXHA
State of Illinois ) | Officlal Seal

S55.

Notary Public - State of llinais
My Commission Expires Jun 28, 2026 p

County of Cook )

october /S %023
awrence White Signature Date

k\\ﬂ-@ve_mf-: \c“rv'd'lh October { (f:[ ﬁ2 023

Notary Public’s Signature Date




