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MORTGAGE

[MIN 1003788-3000007932-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and-otier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiong 2, 4, 10, 11, 12, 14,19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower” is CALLING WATER LLC

currently residing at 1225 Potter Road, Park Ridge, IL 60068.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Logan Finance Corporation.
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Lender is a Corporation, organized and existing
under the laws of Arkansas. Lender's address is 1393 Veterans Memorial Highway,
Suite 308N, Hauppauge, NY 11788.

The tenm "Lender” includes any successors and assigns of Lender.

{C) “MERS” is Morigage Electronic Registration Systems, inc. MERS is & separate corporation that is acting solely @s &
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephona number of P.O. Box 2028,
Flint, M1 48501-20286, tel. {888) 679-MERS.

Documents

(D} “Note™ means the promissory note dated June 6, 2024, and signed by each Borrower who is legally
obligated for the debt Lrder that promissory note, that is in either (i) paper farm, using Borrower's wyitten pen and ink
signature, or (i) ¢lectrenic form, using Borrower's adopted Electronic Signatlre in accordance with the UETA or E-SIGN,
&s applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRIC THIRTY SEVEN THOUSAND FIVE HUNDRED AND NOAQQ* ** ¥ s xntaxerarstatanins
Rk A KA rErakkph s s a it anerrswiasrx e anrsnwrra Dollas (US $337,500.00 )
plus interest, Each Balrowver who signed the Nete has promised o pay this debt in regular monthly paymenis and to pay
the debt in full not later fan Jtuly 1, 2054,
{E) “Riders" means all Ridziz o this Security Instrumeni that are signed by Borrowear. All such Riders are incorporaled
into and deemed o be a part of tis Secuniy Instrument. The following Riders are (o be signed by Borrower [check bax
as applicable]:
Adjusiable Rate Rider Condaominium Rider Second Home Rider
1-4 Family Rider Marmed Unit Development Rider V.A. Rider
X QOther(s) [specify]
Fixed Interest Rate Rider, Prepayment Pider, 1-4 Family/Multi-Family/Mixed Use Rider (Assignment of
Rents), 1-4 Family/Multi-Family/Mixed Use Gecurity Instrument Rider

(F) “Security Instrument” means this document, wh.ch is dated June 6, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Appiicable Law” means all controlling applicable federal, staiz, and local stalutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as a'vzpplicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all cdge. fees, assessments, and other charges that
are imposed an Bowrower or Ihe Property by a condominium association, homeewners association, or similar organization,
(I} “Default” means: (i) the failure to pay any Periodic Payment or any other arnaurt secured by this Seeurity Instrurment on
the date it is due, {ii) 2 breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ili) any materially faise. misieading, or inaccurate information or statemenit to Lender revided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or cansent, or failui 2 to provide Lender with material
infarmation in conneetion with the Loan, as described in Section 8; or (iv} any action or proceeding descrined in Section 12(e).
(J) “Electronic Fund Transfer” means any lransfer of funds, other than z transaction eriginated by check, draft, or
simiiar paper instrument, which is initiated through an electronic terminal. telephonic instrument, computer, or magneatic
tape so as o order, instruct, or authorize a financial instilution to debit or credit an account, Suck term inciudes, but is
not limited 1o, point-of-sale transfers, auiomated teller machine transactions, transters initated by w2lzphone or other
alectronic device capable of communicating with such financial institition, wire fransfers, and automated clearinghouse
transfers,

(K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Nationa! Comimerce Act (15 U.S.C. § 7001 et seq.), as it
may be ameénded from time to time, or any applicabie additional or successer legisiation that governs the same subject
matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priorily over his Securily
Instrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insirance required by Lender under Section 5; (iv) Morigage Insurance premiums, if any,
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ot any sums payable by Sorrower to Lender in lieu of the payment of Mortgage Insurance premiums in agcordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments f Lender requires that they
be escrowed beginning at Loan ¢iosing or at any time during the Loan term,

{N) “"Loan” means the debt obligation evidenced by the Note, plus inlerest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interast.

{0} “Loan Servicer” means the entity that has (he contractual right to receive Borrower's Periadic Payments and any
other payments made by Borrower, and administers the Loan on behall of Lender. Loan Services does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds’ means any compensation, setilement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taking of all or any part af the Property; (i} conveyance in liev of condemnation; or
(iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

[Q) “Mortgage Insurance” means ingurance protecting Lender against the nonpayment of, or Default on, the Loan.
{(R) “Partial Payment” means any payment by Berrower, other than a voluntary prépayment permitted under the Note,
which ig less than 2/ {ull eutstanding Periodic Payment,

(8) “Periodic Payrsent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3.

{T) “Property” meanstie property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY!
(! “Rents” means all airoints received by or due Borrower in connection with the lease, use, and/or occupancy of the
Prapetty by a party other than Parower,

{V} "RESPA" means the Rea! Estale Seftlement Procedures Act {12 U.S.C. § 2601 ef s2q.) and its implementing regu-
iation, Regulation X (12 C.ER. P=:71024), as they may be amended from time fo time, or any additional or sutcassor
federal legislation or regulation that cuverns the same subject mafter, When used in this Security instrument, “RESPA’
refers fo all requirements and restrictions that would apply lo a “federally related mortgage loan” even if the Loan does
nol qualify as a "federally related mortgageicar” under RESPA.

(W) “Successor in Interest of Borrower™ micens any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Iurz and/or this Security Instrument.

{X) “UETA" means the Uniform Electronic Transacticos Act, or a similar acl recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction i whish the Property is located, as it may be amended from time to
time, or any applicsble additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, exlensions, and modifications
of the Note, and {ii} the performance of Borrower’s covenanis and agree wients under this Security instrument and the Note,
For this purpose, Borrower mortgages, grants, conveys, and warrants to ME<S {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the-fouowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECt AG "EXHIBIT A",
APN #: 16-23-313-014-0000
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which currently has the address of 1839 S Ridgeway Avenue, Chicago [Street] [City)

LOAN #: 24050015165

iHinols 60623 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code)
exemption laws of this State.

TOGETHER WITH all the improvements now or subseguenily erected on the property, including replacements and
additions to the improvements on such property, all property tights, including, without limitation, all easements, appur-
fenances, royalties, mineral rights, cil or gas rights or profils, water righis, and fixtures now or subsequently a part of
the property. All of the foregoing is referred (o in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds oniy legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
o comply with law or custom, MERS (as nominse for Lender and Lender’s successors and assigns} has tha right: to
exercise any or all of those interests, including, but not limited to, Ihe right to foreciose and sell the Property; and 1o take
any aclion required of Lender including, but not limited to, réleasing and canceling this Security Insirument.

BORROWEFR REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conveyed in this Security Instrurnent in fee simple or tawiully hags the right to use and occupy the
Property under a leasebold-estate, (if) Borrower has 1he right to mortgage, granl, and convey the Property or Borrower's
leasehold interest in the't'=perty; and (ill) the Property is unencumbered. and not subject to any other ownership interest
in the Property, except for encurairances and ownarship interests of record. Borrower warrants generally the title o the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ewnership intcigsts of record ds of Loan closing.

THIS SECURITY INSTRUMENT corsoines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllinois siate re quiraments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lteins, Prepayment Charges, and Late Charges. Borrower will pay
each Pericdic Payment when due. Borrower will also pay any prepayment charges and late charges dus under ihe Note,
anc any other amounts due under this Security Instrument. @ayments due under the Note and this Security Instrument
must be made in U.S. currenzy, If any check or other instrument received by Lender as payment under the Noie or this
Security instrument is returned to Lender unpaid, Lender may iequire that any of all subseguent paymenis due nder
the Note and this Security Instrument be made in one or more of «be llowing forms, as selected by Lender: (&) cash;
(b} meney order; {¢) certified check, bank check, reasurer's check, orcashiar's check, provided any such check-is drawn
upon an institution whose deposits are insured by a L.5. federal agency. i'strumentality, or enfity; or-(c) Electronic Fund
Transter.

Payments are deemed received by Lender when received at the locatior. dzsignated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions ia Section 16. Lender may accept or
return any Partial Paymenis in its sole discretion pursuant fo Section 2.

Ary cffset or claim that Borrower may have now or in the fulure against Lender will not relieve Borrower from mak-
ing the full amouni of all payments due under the Note and this Securily Instrument or parforming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partial Payments. Lender may aceepl and either apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligaled to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated ¢ pay
interest cn such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient
to cover a full Periedic Payment, at which time the amount of the full Periadic Payment will be applied o the Loan,
Ii Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them 1o Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing. payofi request, loan medification, ar reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymenis
in the fufure.
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{b) Order ot Application of Partial Payments and Periedic Payments. Except as olherwise described in this
Section 2, if Lender applies a payment, such payment will he applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: firsi to interest and then 1o principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and 1o any amounts then due under this Becurity Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s soie discretion, to a fulire Periedic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
lata charge due for a delinguent Periodic Payment, the payment may be applied o the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{¢} No Change to Payment Schedule. Any application of payments. insutance proceeds, or Miscellaneous Pro-
ceads 1o principal due under the Note will nof extend or pasipone the due date, or change the ameurt, of the Periodic
Payments.

3. Funds fzr ELcrow items.
the day Periodic Payniens are due under the Note, until the Notea is paid in full, a sum of money to provide for payment
of amounts due for all Escrew tems (the "Funds®). The amount of the Funds required to be paid each month may change
during the terim of the Loan, berower must promptly furmish to Lender all notices of invoices of amounts to be paid tinder
this Seclion 3.

{b) Payment of Funds; Walve: Borrower must pay Lender the Funds for Escrow ftems unless Lender waives this
obligation in writing. Lender may waivz this abligation for any Escrow Item at any time. In the avent of stich waiver, Bor
rower must pay directly, when and wheiezayable, the amounts due for any &scrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or ail Escrow items, Lender may require Borrower to provide
proof of direct payment of those ftems willhin euch time period as Lender may require. Borrower's obligation 1o make
such timely payments and fo provide proof of neyment is deemed ¢ be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated lo ey Escrow items directly pursuant to a waiver, and Borrower fails fo
pay limely the amount due for an Escrow ftem, Lender may exercise its rights under Section 8 1o pay suich amount and
Borrower will be obligated to repay to Lender any such mount in accordance with Section 9.

Except as provided by Applicable Law, Lender may witharaw the waiver as fo any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lencer all Funds for such
Escrow ftems, and in such amounts, that are then required undzriais Section 3.

(¢) Amount of Funds; Application of Funds. Excepl-as provided by Appiicable Law, Lender may, at any time, col-
laet antd haold Funds in an amount up fo, but not in excess of, the max'muam amount a lender can require under RESPA.
Lender will estimale the amount of Funds due in accordance with Applicalile Law.

The Funds will be held in an instiwution whose deposits are insured by a 1.2 federal agency, instrumentality, or enlity
(including Lender, if Lender is an institition whose deposits are so insured) ot any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specifiet undar RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow account; or (i} verilying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge.
Unless L.ender and Borrower agree in writing or Applicable Law requires interast to be padan the Funds, Lender will
not be required i pay Borrower any interest or earnings on the Funds, Lender will give to Boreower, without charge, an
annial accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESFA, if there Is a suiplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delingient by mare than
30 days, Lender may relain the surplus in the escrow account for the payment of the Escrow Items. If theare is a shortage
or deficiency of Funds held in escrew, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
l.ender will promptly refund to Barrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fings, and impositians atiributable to
the Properly which have priority or may attain priosity over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any. and {¢] Community Association Dues, Fees, and Assessments, if any. If any of these iiems
are Escrow ltems, Botrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge ary lien thal has priorily or may aftain pricrity over this Security instrument uniess
Borrower: (aa) agrees in wiiting to the payment of the obligation secured by the lien in a marner acceptabie to Lendet, but
only so leng as Borrower is performing under such agreement; (bb) contests the lien in geod failh by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, i its sole discretion, oparate to prevent the enfarce-
ment of the lien while those proceedings are pending. but only until sueh progesdings are concluded; or (ce) secures from
the: holder of the lien an agreement satisfactory to Lender that subordinates the lien o this Security instrument {collectivaly,
ihe "Required Actions™). If Lender determines that any parl of the Property is subject to a lien that has priority or may abiain
priovity over this Security Instrument and Borrawer has not taken any of the Required Actions in regard 1o sueh lien, Lender
may give Barrower a notice identifying the lien, Within 10 days after the date on which that notice is given. Borrower must
satisly the lien or take one or more of the Required Actions.

5. Property Insurance.,

{a) Insurance Requirement; Coverages. Borrowar must keep the improvements now existing or subsequently
erected o the Property inswred against loss by fire, hazards included within the term "extended coverage,” and any ather
hazards including, but not limited to, earihquakes, winds, and flcods, for which Lender requires insurance. Borrawer must
maintain the types ot insurance Lender reguires in the amounts (including deductible ievels} and for the periods that
Lender requires. WrarLender requires pursiiant te the preceding sentences can change during the term of the Loan, and
may excéed any minimain coverage required by Applicable Law. Borrower may choase the insurance carrier praviding
the insurance. subject iz lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Mairih insurance. If Lender has a reasonabie basis to believe that Barrower has failed to maintain
any of the required insurance covarages described above, Lender may abtain insurgnee coverage, at Lender’s aption and
at Borrower's expense, Unless roquired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek 1o reinstate, any prior lapsed Loverage obtained by Borrower. Lender is under no obligation to purchase any particuiar
type or amount of coverage and may selanithe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notity Borrower it raquired o do so under Applicable Law. Any such caverage will insure Lender, bui
might not pratect Borrower, Borcower's equity in ihe Froperly, or the centents of the Property, against any risk, hazard,
or liability and might provide greatar or lesser Suverage than was previousty in effect, bui not exceeding the coversge
required under Section 5(z). Borrower acknowledyzs that the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could mav=nblained. Any amounts disbursed by Lender for costa associated
with reinsiating Borrower's insurance policy or with placing.new insurance under this Section & will become additienal
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Nete rate from the date of
disbursement and will be payable, with such interest, upon notize from Lender to Borrower requesting payment.

{¢) Insurance Palicies. All insurance policies required by Lender and renewals of such pelicies: (i} will be subject to
Lender’s right 1o disapprove such policies; (i) must include a stardard mortgage clause; and {jiiy must name Lender as
martgagee and/or as an addilional loss payee. Lender will have the<ight o hold the pelicies and renewal certificates, If
Lender requires, Boirower will promptly give to Lender proot of paic cremiums and renewal notices. If Borrower obtains
any form of insurance caverage, not otherwise required by Lender, for dzmage to, or destruction of, the Proparty, such
policy mustinclude a standard martgage clause and must name Lender as inonaragee and/ar as an additional loss payee.,

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower niust give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowsr Any insurance proceeris, whether
or not the underlying insurance was required by Lender, will be applied to restoration orvepaic of the Propeity, if Lender
deems the restoration or vepair to be economically feasibie and determines that Lender’s security will not be lessened
by such resioration or repair,

if the Property is to be repaired or restored, Lender will disburse from the insurance piroceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restricticns applicable te Lznder. During the subse-
guenl repair and restoration period, Lender will have the right 1o hold such insurance proceeds witil Lender has had an
oppartunity ta inspect such Proparty to ensure the work has been completed to Lender’s satisfaction'tvwoich may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or réstaration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direcily 1o Borrower, to the person repairing or restor
ing the Froperty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires atherwize. Fees for public
adjusters, ar ofter third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sale
obligation of Borrower.
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If Lender deems the restaration or repair not to be economically feasible or Lender's security weuld be lessened
by such restoration or repair, the Insurance proceeds will be applied to the sums secured by thig Security Instrurment,
whether or not then due, with the excess, i any, paid 1o Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) insurance Settlements; Assignment of Proceeds. If Eorrower abandons the Proparty, Lender may fie,
negotiate, and settle any available insurance claim and related mattess, It Borrower does not respond within 30 days
16 a notice from Lender that the inswrance catrier has offered fo settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice g given. In sither eveni, at if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's nghts o any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
tights {other than the right to any refund of unearned pramivms paid by Borrower) under al! insurance policigs coveting the
Property, 1o the extent that such rights are applicable 1o the coverage of the Property. If Lender files, negotiales. or settles
a claim, Barrower agreas that any insuiance proceeds may be made payable directly to Lendar withoul the need to include
Borrower as an additional loss payee. Lender may use the inswance proceeds elther to repair or restore (he Property (as
provided in Sectior’ S(d)) or to pay amounts unpaid under the Note or this Securily Instrumeit. whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execition of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least ene year after the date of occupancy. unless Lender otherwise agraes in writing, which consent will
not be unreasonably wiinhéi7, or unless extenuating circimstances exist that are beyond Borrower's control.

7 Preservation, Maint=inance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Praperty, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower mustiraintain the Properly in ordar to prevent the Properly from deteriorating or dacreasing
in valiie due to its condition. Unless Lendar determines pursuant to Section 5 that repair or restoration is not economically
feasible, Barrower will promptly repair the Property if damaged to aveid further deterioration or damage.

If insurance or condemnation proceeds (are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or testuiing the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs aingiestoration i & single payment or in a series of progress paymenis as
the work is completed, depending on the size of the rnair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such-disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the incurarce or condemnation pioceeds are not sufficient o repair or
restore the Property, Botrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspecticns of the Property, If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendsr viiil give Borrower netice at the time of or prior to such
an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower will be in Default if /Gurina the Loan application process, Borrawer or
any persons or enlities acting at Boirower's direction or with Borrower's kncwledge or consent gave materially false,
misleading, or inaccurate information or slatements o Lender (or faiiad to-provide Lender with material infermation) in
connection with the Loan, including, but not limited o, overstating Borrower’s incame or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabitities, and misreroasenting Borrower's otcupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Intergst in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest, If: {i} Borrower fais to perforrn the covenants and agre eme nts conlained in this Secu-
ifly Instrument, (i) there is a lega! proceeding or government arder that might significantly affect Lender’sinterest in the Property
andfor rights under this Security Instrment (such as a proceeding in bankruptey, probate, for concemination or forfefture, for
entarcament of a lien that has priority or may attain priority over this Securty Instrument, er 1o enforce @ws or feguiations); or
{iii) Lender reasonably believes that Borrower has abandoned the Praperty, then Lender may do anc pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are nat fimited to: (1) paying any sums secured by a lien thal has priarity or may attain priority over
this Security Instrumant; (11} appearing in court; and (1) paying: {A) reascnable attorneys fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of proteciing Lender's interest in the Property
andior rights under this Security Instrument, including iis secured position in a bankrupley proceeding. Securing the
Property inciudes, but is net limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up docrs and windows, draining water from pipes, gliminating building
or other code vinlations or dangercus conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obiigation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited 1o, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amaounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Piaperty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignnient of Rents.

(a) Assign:aent of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by.2 third party {*Tenant”), Borrower is uncenditionally assigning and transferring to Lender any Rents,
regardiess of to whom/ha Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Bents ol ender. However, Barrower will receive the Rents until (i) Lender has given Borrower notice
of Default pursuant to Sectict 28, and {ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes ar:-apsolute assignment and not an assignment for additional security only.

(b) Notice of Defaull. To the'extent permitted by Applicabie Law, if Lender gives notice of Defauit to Borrower: (i} all
Rents received by Borrower must beneld by Borrower as irustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) liencer will be entitled ta collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay-all- Rents due and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv) Borrower will ensure that each Tenam-zays all Rents due to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unlcss Applicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of ahd managing the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, recciver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and otvier charges on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and {vii) Lender will be entitled to have & récziver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Pioperty without any showing as to the inadequacy of the
Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to covrr thie costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for suci-priposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any ofthe ' Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits

{e) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rints, and has not perdormed,
and will not perform, any act that could prevent Lender from exercising its rights under-this Gecurity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lenidzr, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property teicre or after giving notice
of Default to Barrower. However, Lender, or a receiver appointed under Applicable Law, may to.50 at any time when
Berrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no lohger eligible to provide the Mottgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such fass reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designat=d payments toward the premiums for Martgage Insurance, Borrower will pay the premiums required to
maintain Mo»gage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends.in accordance with any written agreement between Borrower and Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insurence Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay e Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluzis-their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that shaie or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using ainv source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insuranze premiums).

As a result of these agreements, Lendar, another insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirestly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insuiarcs, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements wili not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) insrease the amount Borrower will owe for Mortgage Insurance;
(iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. 5 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulaticr: that governs the same subject matter (*HPA"). These rights
under the HPA may include the right to receive certain disclosurcs, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaiica!ly, and/or to receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation rr termination.

12. Assignment and Application of Miscellaneous Proceeds; Forieiture.

(a) Assignment of Miscellaneous Proceeds, Barrower is unconditicnally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to l.enzer.

(b) Application of Miscellaneous Proceeds upon Damage to Properiy. If ihe Property is damaged, any Miscel-
larreous Proceeds will be applied to restoration or repair of the Property, if Lender rlaems the restaration or repair ta be
economically feasible and Lender’s security will not be lessened by such restoration or vepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds urtil Zenider has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (wnich may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but norurited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lendie: 1w ay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will hot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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(c) Application of Miscellaneous Proceads upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tolal taking, destruation, or loss in value of the Praperty, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢f the Praperty (each, a “Partial Devaluation”) where the
fair market value of the Property immediaiely before the Partial Devaluation is equal to or greater than the amount of the
sumns secured by this Security Instrument immediately before the Partial Devaiuation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be 5o applied is determined by muitiplying the total amount of
the Miscellaneolis Proceeds by a percentage calculated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately Hefore the Partial
Devaluaticn. Any balance of the Miscellaneous Praceeds will be paid to Borrower.

I the event of a Partial Devaluation whereg the fair market value of the Propetty immediately before the Partial Devalu-
ation ig less than the amount of the sums secured immediatsly belore the Partial Devaluation, all of the Miscelianeous
Proceeds will be applied to the sums securad by this Securlty Instrumend, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Setilement of Claims. Lender is authaorized to collect and apply the Miscellaneous Procesds either to the sums
secured by this Security Insirurment, whether or nol than due, or to restoration or repair of the Property, If Borrower (i} abandons
the Property. or (i) iails to respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the nextzerdence) offers to settle a claim for damages. "Opposing Pany” means the third party that owes Borrower
the Miscellaneous Przceuds or the party against whom Borrower has a right of action in regard lo the Miscelizneous Proceeds.

(e) Proceeding Afecting Lender’s Interest in the Property. Borrawer will be &1 Default if any action or proceed-
ing begins, whether civil o7'criainal, that, in Lender's judgment, cauld result in forfeiture of the Property oy ather material
impairment of Lender's interes s the Property or rights under this Security [ngirument. Berrower can cure such a Default
and., if acceleration has occurred, rsinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lender's juaginent, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under-iiis Secunity Instrument. Borrower is uncondilionally assigning to Lender the
proceeds of any award or claim for darhages that are atiributable o the impairment of Lender's interest in the Propenrty,
which proceeds will be paid o Lender. Al Mecellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied In thg order that Parial Paymenis are applied in Section 2ib).

13. Borrower Naot Released; Forbearance ny Lender Not a Waiver. Borrower or any Successor in Interest of Sor
rower will not be released from liability under this Sexuriy Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security-!nstrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuss 0 extend time for payment or otherwise modify amortization

of the sums secured by this Security instrument, by reasunof-any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbezrance by Lender in exgrcising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, ¢r Sitscassors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver af, or preclude the exercise of, any right or remedy by Lender.

14, Jointand Several Liability; Signatories; Successors and Assigrs Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. Howevar, any Borrowar who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey and warrant such Borrower’s interest in the
Property under the terms of this Security Instrument; (b) signs this Security Inst ument to waive any appiicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d)is not personally obligated to pay
the sums due under the Note or this Security Instrutment; and (e) agrees that Lender end.ary other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note grthis Security Instrument
without such Borrower’s consent and without afiecting such Borrower's obligations under this Security Instrument.

Sutrject to the provisions of Section 18, any Successor in Interest of Borrower who assumesBorrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's iights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's abligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zene determination, cerlification, and tracking services, or (B) a one-lime charge for flood zone delgrmination
and certification services and subsequent charges gach time remappings or sirmilar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone deierminations.

(b} Default Charges. If permitted under Applicable Law, Lender may chatge Borrower tees for services performed in
connection with Borrower's Detault to protect Lender's interestin the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (i} property ingpection, valuation, madiation, and loss mitigation fees:
and (it} other related fees,

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee 10 Borrawer should not be construed as a prohibition on the charging of such fee, Lender may
nol charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause, if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest of other ioan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amourt necsssary to reduce the charge ta the permitted limit, and (i) any
sums already collected from Borrower which exceeded permittad limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrawer. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether ar not &
prepayment znarye is provided for under the Nete). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refundnade by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Brrrewer’s Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in viritpg.

(a) Notices to Borrowe:. Uniess Applicabie Law requires a different method, any written notice te Borrower in con-
m%mwMﬂmSmmwma:mﬂWWe%mwMMWmmmmwnw&mmmwmnmmMamMWNMmmw
or (1) aclually delivered to Borrawrn:'s Notice Address (as defined In Section 16(c) below) if sent by means other than first
class mail or Electronic Communmicatiun (as defined in Section 16(b) below). Notice to any one Borrower will constitule
notice to all Borrowers unless Applicabie Law expressly requires otherwise. If any natice to Borrower required by this
Security Instrument is also required uncer Apolicable Law, the Applicahle Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Linlecs spather delivery methiod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic’ communication {"Electronic Commurication”) if; (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Leinder with Berrower's e-mail or other electronic address {"Electionic
Address™; (iii) Lender provides Borrower with the opiior-ia receive notices by first class mail or by other non-Electranic
Communication instead of by Electronic Communication; #id (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in corniedtion with this Security Instrumen; will be deemed to have
been given o Borrower when sent unless Lender becomes aware that such notice is not delivered. i Lender becomes
aware thal any notice sent by Electronic Communication is nai ushivered, Lender will resend such communication to
Bermwer by first class mail or by other non-Electronic Cormmunicatien oo rower may witidraw the agreement to receive
Eleclronic Communications from Lender at any time by providing wnten.iiotice to Lender of Borrower’s withdrawal of
such agreement.

{c} Borrower’s Notice Address. The address to wiich Lender will sena! Borrower notice (“Notice Address”) will be
the Property Address. unless Borrowar has designated a differert address by wrtten notice to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Comrnunication, then Buriower may designate an Electionic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender speaifics a procedura for reporting
Borrgwer's change of Notice Address, then Borrower will report a change of Notice Addras“ oniy through that specified
procedura,

(d) Notices to Lender. Any notice to Lender will be given by delivering it-or by mailing it by fisiclass mailio Lender's
address stated in this Security instrument unless Lender has designated another address (including an Electronic Address)
by notice te Borrowar. Any notice in connection with this Security instrument will e deemed to have been given to Lender
onhly when actually received by Lender at Lender's designated address (which may include an Electronic Address). 1f any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisty the corresponging requivement under this Security Instrument,

(e) Borrower's Physical Address. In addition fo the designated Motice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Property Address, and natify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not aftect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicabte Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any abligation to take any action; (c) ary reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent aof this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfar of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property”reuns any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a kond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by, Borrower to a purchaser at a future date.

If all or any partof .he Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inerest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymeit i full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohkited by Applicable Law.

If Lender exercises this optiari, |_ender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the datc e notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security instnuanent. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remeaias rermitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect ali enrenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys' fees and costs; (b) propeity inspection and valuation fees; and (c) other fees incuired to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan af.er # cceleration. If Barrower meets certain conditions, Borrower will
have the right o reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Propery; o' (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstuie"will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the followirg conditions: (aa) pay Lender all sums that then would
be due under this Security [nstrument and the Note as if no aceeleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the/incte; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i} veas~nable attorneys’ fees and costs; (if) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’siinterest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasanably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Ncie, ‘and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in ¢iie or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cee) certified check, bank chesk arcasurer’s check, ar cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by 5t I'S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loai, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleraiinn had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transler, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Barrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 (7/2021
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amoLints due under the Note and this Security Instruraent; (b} perform any other morigage loan saivicing obfrgatrons
and (c) exercise any rights under the Nole, this Security Insirumenr and Applicable Law on behalf of Lender_ I there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of ihe new Loan Servicer, the address lo which payments should be made, and any othar information RESPA and other
Applicable Law require in connection with & notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforced the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrawer nor Lencier may commence. join, or be joined lo any judicial action {either as an individual litigant or a member of a
class) that {a) arises from the other party’s aclions pursuant o this Security Instrument or the Note, or {b) alleges that ihe other
party has breached any provision of this Security Instrument orthe Note: If Applicable Law provides a time period (hal must
elapse belore certain action can be taken, that time period will be deemed 1o be reasenable for purposes of this Section 23.
The notice of Detault given io Bomower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemead 10 satisfy the nolice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whare the Property
is located that relate to health, safety, or environmental protection; {ii} “Hazardoug Substances” include (A) those sub-
stances defired as foxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gassine, kerosene, other flammabte or toxic pefroleum products, toxic pesticides and herbicides, volatile
solvents, materia’s Lontaining asbestos or formaldehyde, corresive materials or agents, and radioactive materials;
(iny "Envircnmental Zieanup” includes any response aclion, remedial action, of removal action, as defined in Environ-
mental Law; and (iv) an "Eavirenmental Condition™ means & condition that can cause, contribute to, or otherwise trigger

an Enviroimmental Cleanug.

{b) Restrictions on Use of Hazardous Substances. Borrower wili not cause or permit the presence, use, disposal,
storage, or release of any Hazardouz Substances, or threaten to release any Hazardous Substances, on ar in the Property.
Borrower will nat do, nor allow anyore else to do, anything affecting the Property that: (i) viclates Environmental Law;
lii} creates an Environmental Condition; ariiil) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or coull! adveisely affect the value of the Property. The preceding two sentences will nol
apply to the presence, use, or storage on'he Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate to normal residentialuses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

(c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or cther action by any governmentai or requiatory agency or private party involving the Property and any
Hazardaus Substance or Environmental Law of which Borewer has aciual knowledge; (i) any Environmental Condition,
including but nel limitect to, any spilling, ieaking, discharge, relezse, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, use, or release of a Hxzardous Substance that adversely affects the value of
the Praperty. If Borrower learns, or is notified by any governmantzlor regulalmy autharity or any private party, that any
removal or other remediation of any Hazardous Substance affecting *ie Property is necessary, Borrower will promptly
lake all necessary remedial actions in accordance with Envirenmental aw. Nothing in this Security [nstrument will create
any cbligation on Lender for &n Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. il ine'Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower! 'a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrowar ("Borrawrer’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen-and ink signature; {b) did not withzivaw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by sirning the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the eleciioin Note in accordance with
its terms, and (d signed the electronic Note with Borrower's Eléctronic Sigrature with the Intestand understanding that
Ly doing so, Borrower promised 1o pay the debt evidenced by the glectionic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Netice of Default. Lender will give & notice of Default to Berrower prior to acceleration tollowing Borrower's
Defatilt, except that such notice of Defauit will not be sent when Lender exercises its night under Section 19 unless Appli-
cable Law provides olherwise, The nolice will specify, in addifion to any other information required by Applicable Law:
(i the Default; (i) the action required to cure the Default; i) a date, not less than 30 days (or as otherwise specilied by

ILLINOAS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3018 (7/2021
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or befare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower ta acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower wili pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur
ance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lerde” purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the rollateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence ttat 3orrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender ray.impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bai-
ance or obligation. The costs of the’irsurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accedts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower aid cecorded with it.

CALLING WATER LLC, AN ILLINOIS LMTED LIABILITY COMPANY

EMBER L —F—7—BATE

State of lllinois
County of COOK

r

LENE. Lo, A7 iate) by Jura JUNG,
£'LIMITED LIABILITY COMPANY, 2 IMITED LIABILITY

This instrument was acknowledged before me on,
AS MEMBER OF CALLING WATER LLC, AN [ILLI
COMPANY.

(Seal) OFFICIAL SEAL 4 (377 f /1 % , ww

TANIA R KIBORT : _
NOTARY FUBLIC, STATE CFILLINOIS Signature of Notary Public

Wy Commission Expires 11/28/24

P A R LR T BT

M
ki
P e,

TR
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Lender: Logan Finance Corporation
NMLS ID: 127722

Broker: Get Funding Now, LLC
NMLS ID: 9999999999

Loan Originator: Geri Filipov

NMLS ID: 9999999999
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One Parkview Plaza, Suite 750
Qakbrook Terrace, IL 60181
Telephone: (847) 348-5450

Burnet File Number: 2210024-00544
EXHIBIT A

LEGAL DESCRIPTION

The land referred to herein below is situated in the County of Cook, state of lllinois, and is described as
follows:

LOT 42 IN LANSINGH ADDITION.TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, JZLINGIS.

Permanent Inasx Hivmber(s):  16-23-313-014-0000

Thiz page s only a part of 3 2021 ALTA Commitment for Title Insurance issued by TITLE RESOURCES GUARANTY COMPANY. This
Commitment is not valid without the Notice; the Commitment to Issue Policy, the Commitment Conditions; Schedufe A; Schedule 8, Part
I—Requirements; and Schedule 8 Part II—Exceplions; and 2 counter-sipnature by the Company or its issuing agent that may be in

electronie form.

American Land Title Association Commitment for Title Insurance 2021 v. 01.00 (07-01-2021} b e
Copyright 2021 Ametican Land Tide Association. All rights reserved. T
The uge of this Farm (9 any gervative thereof) is restricted to ALTA licensees and ALTA members in good standing as of ASSOTIATIUN

the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th  day of June, 2024 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrowet”) to secure Borrower’s Note to  Logan Finance Corporation, a Corporation

LOAN #: 24050015165

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1839 S Ridgeway Avenue
Chicago, IL 60623

Fixed In‘erest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lzndar further covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the follswing:

( D) “Note” meansthe promissory note dated June 6, 2024. and signed by each Borrower who is
legally obligated for the dest under that promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) @iectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Nut:evidences the legal obligation of each Borrower who signed the Note to pay Lender
THREE HUNDRED THIRTY SEVEM THOUSAND FIVE HUNDRED AND NO/QQ* r* s *x*xarsrvdswrndtis
RAE AR LG AL ARSI A AR AR AR AR AR AR a ez k=2 Dollars (U.S. $337,500.00 ) plus interest at the rate
of 7.999 %. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than Ju'y.i, 2054,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate Rider.

CALLING WATER LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

éf//g ;/ :)Tf)eé (Seal)

JATE

IL — Fixed Inlarest Rate Rider

IGE Mortgage Technology, Inc. IL21IRRCONRLU 1122
. ILIRRCONRLU (CLS)

06/05/2024 03:52 PM PST
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PREPAYMENT RIDER

THISTREPAYMENT RIDER is made this 6th day of June, 2024
and is incoiporated into and shall be deemed to amend and supplement the Security
Instrument aithe same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note {the “Note”) to Logan Finance Corporation, a Corporation

{the “Lender”} of the same daie-and covering the Property described in the Security
Instrument and located at: 1852 % Ridgeway Avenue
Chicago. i 60623

ADDITIONAL COVENANTS. In addition to inz covenants and agreements macde in
the Security Instrument, Borrower and Lender furthrcovenant and agree as follows:

Subject to the prepayment charge provided belew, Borrower has the right to
make payments of principal at any time before they are cue. A payment of principal
only is known as a “prepayment.” A “full prepayment” is the prapayment of the entire
unpaid principal due under the Note. A payment of only part ofiiie unpaid principal
is known as a “partial prepayment.” When Borrower makes a prepa/ment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Bor:0war is doing so.
Borrower may not designate a payment as a prepayment if Borrowerhaz not made
all the monthly payments due under the Note.

If, within the first 60 month(s) beginning with the date Borrower executes
the Note (the “Penalty Period”), Borrower makes a full prepayment, or partial
prepayment in any twelve (12)-month period that exceeds 20% of the original
principal loan amount, Borrower will pay a prepayment charge as consideration

Multistate Prepayment Rider
ICE Mortgage Technology, Inc. Page 10f3 [1228PPRLU 1022
1228PPRLU (CLS)
086/05/2024 03:52 PM PST
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for the Note Holder’s acceptance of such prepayment. The prepayment charge
will equal the amount of interest that would accrue during a six (6)-month period
on the amount prepaid that exceeds 20% of the original principal balance of the
Note, calculated at the rate of interest in effect under the terms of the Note at
the time of the prepayment, unless otherwise prohibited by applicable law or
reanlation. No prepayment charge will be assessed for any prepayment occur-
ring 2fter the Penalty Period.

The Note Holder will apply all prepayments to reduce the amount of principal
that Borigwer owes under the Note. However, the Note Holder may apply Borrower’s
prepayment tothe accrued and unpaid interest on the prepayment amount, before
applying Borrwer's prepayment to reduce the principal amount of the Note. If
Borrower makes & partial prepayment, there will be no change in the due dates of Bor-
rower’s monthly payinenrts unless the Note Holder agrees in writing to those changes.

If the Note is an Adjustable Rate Note, partial prepayments may reduce the
amount of Borrower’s mentoly payment after the first interest rate Change Date (as
defined in the Note) following *he partial prepayment. However, any reduction due
to Borrower's partial prepayment may be offset by an interest rate increase.

The Note Holder’s failure to coliact a prepayment charge at the time a prepayment
is received shall not be deemed a waiver of such charge and any such charge cal-
culated in accordance with this sectiorishall be payable on demand.

All other provisions of the Security Instruimient are unchanged by this Rider and
remain in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YCU READ IT. THIS
PREPAYMENT RIDER PROVIDES FORTHE PAYMENT OF A Ci4A3ZE IFYOU WISH
TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

Multistate Prepayment Rider
ICE Mortgage Technology, Inc. Page 2 of 3 [1228PPRLU 1022
[1228PPRLL (CLS)
06/05/2024 03:52 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

CALLING WATER LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
(“2/}"-""’ %51_/ é/{/l% {Seai)

BY JUR;

v, n:;\lcﬁwariﬂ 7 ' ' 7 DATE
o

Multistate Prepayment Rider
ICE Mortgage Technolagy, Inc. Page 30f3 Mz23PPRLU 1022
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1-4 FAMILY/MULTI-FAMILY/MIXED USE RIDER
(ASSIGNMENT OF RENTS)

THIS RIDER is made this  6th day of June, 2024 and is incorporated
into and shan-bz-deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (in# “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) 10 secure Borrower's Note to Logan Finance Corporation, a
Corporatign

(the “Lender”)
of the same date and covering tric Property described in the Security Instrument and
located at: 1839 S Ridgeway Aveniie

‘Chicago, IL 60623

[Property Addrzss]

ADDITIONAL COVENANTS. In addition to the covesiants and agreements made in
the Security Instrument, Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, ine-fellowing items now
or hereafter attached to the Property fo the extent they are fixtures are added fo the
Property description, and shall also constitute the Property covered ry the Security
Instrument: building materials, appliances and goods of every nature whatsorver now or
hereafter located in, on, or used, or intended to be used in connection with tic Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain

MULTISTATE RIDER 05/05/22
ICE Mortgage Technology, Inc. Page1of 4 [1228FAM14RLU 0022
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rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this Rider and the Security Instrument
as the “Property”

B. US'-OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or makz achange in the use of the Property or its zoning classification, unless Lender
has agreed 1n writing to the change. Borrower shall comply with all laws, ardinances,
regulations andeguirements of any governmental body applicable to the Property.

C. SUBORDINATE *1ENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior wrilicn-ermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for wiiich insurance is reguired by Section 5.

E. “BORROWER’S RIGHT TO REWNSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless'Lznder and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s reguast after default, Borrower shall
assign to Lender all leases of the Property and all securitv-deposits made in connec-
tion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph G, the word “lease” shall rean “sublease” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; CENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents. However, Borrower shall receive the Rents unitil (i) Lender

MULTISTATE RIDER  05/05/22
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has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assighment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be hela by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secures vy the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Fents of the Property; (iii) Borrower agrees that each tenant of the Property
shall payallAenis due and unpaid to Lender or Lender's agents upon Lender’s written
demand to the iznant; (iv) uniess applicable law provides otherwise, all Rents collected
by Lender or Lendar's agents shall be applied first fo the costs of taking control of and
managing the Propertyand collacting the Rents, including, but not limited to, attorney's
fees, receiver's fees, pramiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shia'l be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled fo have a receiver appointed to take pos-
session of and manage the Property and collect the Rents and profits derived from
the Property without any showing astw the inadequacy of the Property as security.

If the Rents of the Property are not sufiicient to cover the costs of taking control of
and managing the Property and of collecting tha Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower o Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has'not executed any prior assign-
ment of the Rents and has not performed, and will not perform, any act that wouid
prevent Lender from exercising its righis under this paragraah,

Lender, or Lender’s agents or a judicially appointed recsivey, shall not be required
to enter upon, take control of or maintain the Property before crafter giving notice
of default to Borrower. However, Lender, or Lender’s agents or a iudicially appointed
receiver, may do so at any time when a default occurs. Any applicaiizn-of Rents shall
not cure or waive any default or invalidate any other right or remedy 0f Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rider.

CALLING WATER LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

Dy Dy £/ 24

BY JURA NG - M F% * " DATE
f/jj/ j‘fﬂ
p A/
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Logan Finance Corporation, a Corporation
1-4 FAMILY/MULTI-FAMILY/MIXED USE
SECURITY INSTRUMENT RIDER

This Security Instrument Rider (this “Security Instrument Rider”) is incorporated into and
shall be deemed‘io amend and supplement the Mortgage, Deed of Trust, or Security
Deed by the undersianed (the “Borrower”) in favor of Logan Finance Corporation,
a Corporation (“Lender”) dated the same date as the date hereof (the
“Security Instrument”) relating, to the property located at the address set forth on the
signature page hereto (the “Fioperty”). This Security Instrument Rider, together with the
Security Instrument and the relatca Note and all other riders, certificates and ancillary
documents given by Borrower in corninection with the Loan and any related Guaranty,
are collectively referred to herein as iz “_oan Documents” All capitalized terms used
herein but not defined shall have the m@anings ascribed to them in the other Loan
Documents. In the event of any conflict or incorsistency between this Security Instru-
ment Rider and the Security Instrument or anv ather Loan Document, the terms of this
Security Instrument Rider shall control.

1. Representations, Warranties and Covenants. Borrowvar represents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, etc. The Property and the ownership, leasing, man-
agement, maintenance and opetration of the Property are in compliance, in all material
respects, with Applicable Law, including without limitation laws pe:izining to zoning,
construction of improvements on the Property, fair housing, and requirerents for equal
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and operation of the Property to comply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrower or by any
other person or entity in occupancy of or involved with the operation, use or leasing
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of the Property any act or omission affording any governmental authority the right of
forfeiture as against the Property or any part thereof. To Borrower’s knowledge, there
is no evidence of any illegal activities on the Property and Borrower shall take reason-
able measures to prevent any illegal activities from occurring at the Property. Borrower
is not.in defauit or violation of and shall comply with any order, writ, injunction, decree
or aemend of any court or other governmental authority applicable to Borrower or the
Propeity.

(b) Licenses and Permits. Borrower maintains in full force and effect all certifica-
tions, permits..icenses, consents, authorizations and approvals required for the legal
leasing, use, oceunancy and operation of the Property as a residential rental property
(collectively, “Periits™. Borrower has not failed to comply, in any material respect, with
any term or condition.ofany such Permit. Borrower shall keep in full force and effect
and shall comply all such ~ermits in all material respects.

(¢} Condition of the Przjerty. The Property is in a good, safe and habitable con-
dition and repair, and free of and slear of any material damage or waste, and Borrower
shall keep and maintain the Propzity in such condition. Borrower shall not make (or
permit any tenant to make) any struciurz| alterations to the Property (including, without
limitation, any alterations to the roof of ikie Property)} that would reasonably be expected
to have a material adverse effect on the use; leasing, operation, value or marketability
of the Property (a “Material Adverse Effect”). Eorrower shall not abandon the property
nor take any action that would reasonably be expected to invalidate any insurance
coverage required by the Loan Documents (and Borrower shall promplly correct any
such actions of which Borrower becomes aware).

(d) Operation of the Property. Borrower at all tirngs bas and shall continuously
(i) engage in the businesses of ownership, leasing, mairitznance, management and
operation of the Property, (ii) operate the Property as a residertial rental property, and
(i} own or lease all equipment, fixtures and personal property ‘nat are necessary to
operate the Property. Borrower agrees that (A) the purpose of the Loa! is for business
and/or commercial purposes only, (B) the Loan is not for personal, famil'y or household
use, (C) the Property is not used nor will be used as a residence or secund home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direct or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee
or manager of any person or entity described in the foregoing clauses (1) — (3) or
(5) any family member (including spouse, siblings, ancestors and lineal descendants)
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of any person or entity described in the foregoing clauses (1) — (4) (the persons and
entities referred to in the foregoing clauses (1) — (5) are collectively referred to herein
as “Prohibited Persons”) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (1) convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (11} initiate or acquiesce in a change in the
zoning classification of the Property, (llIl} establish any condominium or cooperative
regime witk r2spect to the Property or (IV) subdivide the Property, in each case unless
Lender has ageed thereto in writing. Section 6 of the Security Instrument is hereby
deleted in its eritirziy. If the Property is a mixed-use commercial property, it must continue
to be a minimum-5i two stories and a minimum of 50% of the square footage must be
residential. The comineraial units in any mixed-use Property cannot contain any of the
following business relaied tu:.(i) sexual or related adult oriented activities (i) care facili-
ties including day care or ¢hildcare and nursing homes (iii) gambling (iv) manufacturing
(v) the sale or distribution of carinabis/marijuana (vi) wership facilities (vii) any retail or
commercial activities not permiiiesi-by applicable laws.

(e) Compliance with Agreemeants and Property Documents. The Property is
not subject to, and Borrower shall notagiae or consent to, any agreement, instrument
or restriction which would reasonably be expected to have a Material Adverse Effect.
Borrower is not in default, in any material resrezt, in the performance, observance or
fulfillment of any of the obligations, covenants cr cenditions contained in any agreement
or instrument relating to the Property and binding on ccrrower or the Property, including
without limitation any reciprocal easement agreement, ueclaration of covenants, condi-
tions and restrictions and any condominium or home awner’s association governing
documents, rules and regulations (collectively, “Preperty Bucuments”). Borrower shall
continue to observe and perform, in all material respects, each and every term to be
observed or performed by Borrower pursuant to the terms of each Property Document.
Borrower shall enforce in a commercially reasonable manner the pecformance and
observance of each Property Document, shall do all things reasonabiy necessary to
preserve and to keep unimpaired its material rights thereunder and cause ths Property
to be operated in accordance therewith in all material respects.

(f) Leases. The Property or, if the Property consists or more than one rental unit,
each such rental unit, is subject to a written lease that (i) has a rental rate and terms
consistent with existing local market rates and terms, (ii) as of the date the lease was
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executed, had a term of at least twelve months and not more than three years except
where such lease is pursuant to Section 8 of the Housing Act of 1937 (42 U.S.C.
§ 1437f) (“Section 8] in which case the lease must conform to the requirements of
Section 8), (iii) as of the date hereof, has a remaining term of not less than three months,
(iv) complies with ali Applicable Law in all material respects and includes all disclosures
required by applicable law and {v) covers 100% of the square footage of the applicable
Propeity; or a unit therein, as applicable {(an "Eligible Lease”). Borrower has delivered to
Lender coutes of each lease for the Property, each such lease is in full force and effect
and not in deiault in any material respect and there are no oral agreements relating to
any such lease. Bnrrower is the lessor under each Eligible Lease. Borrower shall not
enter into any lease (including any renewal or extension of any existing lease) for the
Property or a rental urittnerein that is not an Eligible Lease.

(g) Tenants. Each Eliginle Lease for the Property, or a unit therein, is with a bona
fide third-party lessee who-satisfies each of the following criteria (an “Eligible Tenant”):
(i) Borrower has verified, based on bona fide written documentation, that the tenant has
sufficient financial resources to ectisfy its obligations under such lease, (ii) the tenant
is not subject to an ongoing bankruricy or other insolvency proceeding as such date
of initial screening of the tenant prioriits execution of the lease (or if not so initially
screened, as of the date hereof) and {iii) the tenant is not a Prohibited Person. No per-
son or entity (other than Borrower) has any prssessory interest in the Property or any
unit therein or right to cccupy the same except for-Eligible Tenants under and pursuant
to Eligible Leases. Borrower shall not enter into aiy iease (including any renewal or
extension of any existing lease) for the Property or aieital unit therein with any person
or entity that is not an Eligible Tenant.

(h) Security Deposits. Borrower maintains and shall continue to maintain security
deposits for the Property in accordance with Applicable Lave ‘ri afl material respects.
Upon Lender’s written request during a default or upon any forec'osure of the Property
or transfer in lieu thereof, Borrower shall deliver (or cause to be deliveied) all security
deposits to Lender for safe-keeping, and not for application against the'lzoan; provided,
that to the extent any security deposits are forfeited by the applicable tenani nursuant to
the terms of the applicable lease, Lender may apply such amounts against Borrower’s
obligations under the Loan Documents.

(i) PropertyTaxes, Insurance, Etc. Borrower is not delinquent and shall remain, at
all times, current in the payment of any taxes, assessments, charges, fines, impaositions,
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Community Association Dues, Fees, and Assessments or insurance premiums attribut-
able to the Property.

{j) Utilities and Public Access. The Property has, and Borrower shall take all
steps necessary to ensure that the Property continues to have rights of access to public
ways and is served by electricity, water, sewer or septic system and storm drain facilities
adeguele to service the Property for its infended uses. All public utilities necessary or
converient to the full use and enjoyment of the Property are located either in the public
right-of-way abutting the Property {(which are connected so as to serve the Property with-
out pasging nwer other property) or in recorded easements serving the Property, and all
roads necessary ¥ur the use of the Froperty for its intended purposes have been compieted
and dedicated 1o 2uolic use and accepted by the applicable governmental authorities.

(k) Ground Lezse. Rorrower owns fee simple title to the Property and the Property
is not subject to any ground lease.

(I} Litigation. Excent as disclosed in writing to Lender, there are no orders,
iniunctions, decrees, judgmenis; actions, suits ar proceedings (including proceedings
regarding fair housing, anli-discriranation, or equal opportunity) at law or in aquity by or
before any court or other governmentai-autharity pending or, to Borrower’s knowladge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guaranta”) or
the Property. All information with respectiz the same that has been provided te Lender
by Borrower is true and complete.

(m) Bankruptcy. Neither Borrower nor any Guarantor is (i) the subject of or a party
to any pending bankruptey, reorganization, receversiiip or other insolvency proceeding
or any dissolution or liquidation; (i) preparing or intendizig to be the subject of any such
proceeding or dissolution or liquidation; (iii) the subjec: ciany judgment unsatisfied of
record or docketed in any court; or (iv) insolvent.

(n) Further Assurances. Promptly following request by L.ernder, Borrower shall, at
its sole cost and expense: (i) execute and deliver, or cause to b executed and deliv-
ered, such documents, instruments, certificates, assignments anu-ciner writings, and
do such other acts as Lender may request, to correct any defects oi smissions in the
Loan Documents, and to grant, evidence, preserve, perfect and proieciinz Property
and Lender’s liens thereupon and the pricrity thereof; and (ii) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the better
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require from time io time.
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(o) Charges; Liens. Borrower shall promptly discharge any lien that attaches
to the Property (other than a lien for property taxes not yet due and payable) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement or (b) contests the lien in good faith by, or defends against enforcement of
the lienin, legal proceedings which in Lender’s opinion operate to prevent the enforce-
ment ¢r the lien while those proceedings are pending, but only until such proceedings
are concivaed. If Lender determines that any part of the Property is subject to a lien
(other than & lizn for property taxes not yet due and payable), Lender may give Bor-
rower a notice idcntifying the lien. Within 10 days of the date on which that notice is
given, Borrower-<iiall satisfy the lien or take one or more of the actions set forth above
in this Section 1(s). Thz.second paragraph of Section 4 of the Security Instrument is
hereby deleted in its entireiy.

(p) No Joint Assessment. Borrower shall not suffer, permit or initiate the joint
assessment of the Property witix (i) any other real property constituting a tax lot separate
from the Property, or (i) any poriict-of the Property which may be deemed to constitute
personal property, or any other procrzdure whereby the lien of any taxes and assess-
ments payable in respect of the Property or any penalties, interest or fees with respect
thereto (collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or chaigad-to the Property.

(q) Reporting Covenants. Borrower shall furnish or cause to be furnished to
Lender the following reports, notices and other docaments:

(i) Reporting on Adverse Effects. Within seven (7) days after Borrower
obtains knowledge of the occurrence of any event ol cirzumstance that has or would
reasonably be expected to have a Material Adverse Effec’, written notice thereof that
includes the details of such event or circumstance and the action that Borrower is
taking or proposes to take with respect thereto.

(ii) Default. Within seven (7) days after Borrower obtains knowledge of any
default under the Loan Documents, written notice setting forth the zetails of such
default and the action that Borrower is taking or proposes to takeg (o cure such
default.

(iii) Property Taxes, Community Association Charges and Insurance. Within
seven (7) days of Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
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Dues, Fees, and Assessments or insurance premiums aftributable to the Property
and {b) evidence satisfactory to Lender of payment of any of the foregoing.

(iv) Other Reports. As soon as reasonably practicable after request by Lender,
furnish or cause to be furnished to Lender in such manner and in such detail as
may be reasonably requested by Lender, such evidence of compliance with the
Loan Documents and such additional information, documents, records or reports
as inay be reasonably requested with respect to the Property or the conditions or
operailons, financial or otherwise, of Borrower and any Guarantor.

2. Additional Property Subject to the Security Instrument. In addition to the Prop-
erty described in-uie Security Instrument or any rider thereto, the following items now
or hereafter attachec 1o tne Property 1o the extent they are fixtures are added to the
Property description, and-shall also constitute the Property covered by the Security
Instrument: building matenals appliances and goods of every nature whatsoever now or
hereafter located in, on, or used; ¢r intended to be used in connection with the Property,
including, but not limited to, those tar the purposes of supplying or distributing heating,
coeling, electricity, gas, water, air and light, fire prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screer:s; blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall e Wleemed to be and remain a part
of the Property covered by the Security Instrument.-Ali of the foregoing together with
the Property described in the Security Instrument and eactirider thereto shall together
constitute the “Property” for purposes of the Security Instrument, this Security Instru-
ment Rider and each other rider to the Security Instrument.

3. Assignment of Leases and Rents; Appointment of Recsiver; Lender in
Possession.

(a) Collateral Assignment of Leases. In addition to the Property escribed in
Section 2 above, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: all leases, lettings,
licenses, concessions or other agreements (whether written or oral and whether now
or hereafter in effect) pursuant to which any person or entity is granted a possessory
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interest in, or right to use or occupy all or any portion of the Property, and every modi-
fication, amendment or other agreement refating o such leases or other agreements
entered into in connection with such leases or other agreements and every guarantee
of the performance and observance of the covenants, conditions and agreements to be
performed and observed by the other party thereto, heretofore or hereafter entered into,
whethicr before or after the filing by or against Borrower of any petition for relief under
11 U.S.C:¢101 et seq., as the same may be amended from time to time (the “Bankruptcy
Code”) (ceilectively, the “Leases”), together with any extension, renewal or replacement
of same, anc &l right, title and interest of Borrower, its successors and assigns, therein
and thereunder, (ogether with all rights, powers, privileges, options and other benefits
of Borrower as lessor under the Leases, to perform all other necessary or appropriate
acts with respect to cucit Leases as agent and attorney-in-fact for Borrower, and the
right to make all waivers a:ia agreements, to give and receive all notices, consents and
releases, to take such actioi pon the happening of a default under any lease, including
the commencement, conduci and consummation of proceedings at law or in equity as
shall be permitted under any prcv sion of any Lease or by any law, and to do any and
all other things whatsoever which Bcrrower is or may become entitled to do under any
such Leases, and all proceeds from the sele or other disposition of the Leases and the
right to receive and apply the rents to the ©2yment and performance of the obligations
under the Loan Documents. If Lender gives nutice of default to Borrower Lender shall
have the right to modify, extend or terminate ibe-existing leases and to execute new
leases, in Lender’s sole discretion.

(b} Assignment of Rents. Borrower absolutely and unconditionally assigns and
transfers to Lender all the rents and revenues (“Rents”}, Baid or accruing, of the Prop-
erty, regardless of to whom the Rents of the Property are payaile. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees.that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents, prcvidiad, however, Bor-
rower shall receive the Rents until (i) Lender has given Borrower nciice of default and
(ii) Lender has given nofice to the tenant(s) that the Rents are to be paidito Lender or
Lender’'s agent. This assignment of Rents constitutes an absolute assigniment and not
an assignment for additional security only.

(c) Collection of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be
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entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that
gach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds; rzpair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instru-
ment; (v) Lerder, Lender’s agents or any judicially appointed receiver shall be liable to
account for only ¥hnse Rents actually received; and (vi) Lender shall be entitled to have
a receiver appoinied fo take possession of and manage the Property and coilect the
Rents and profits detivasirom the Property without any showing as to the inadequacy
of the Property as security:

(d) Tenant Direction Letiers. In furtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lendermay, in addition to all other rights and remedies available
to Lender, (i) require that Borrow/ei notify and advise each current and future tenant
via an instruction letter in a form satisfactory to Lender (a “Tenant Direction Letter”) to
send all payments of rent (whether by cash, check or other electronic means) directly
to Lender and (ii) require Borrower to deliver to Lender all payments of rents (whether
by cash, check or other electronic means) receivad by Borrower, in which event all such
rents shall be delivered to such account within four (4) days of receipt thereof. Without
the written consent of Lender, Borrower shali not tzrrrinate, amend, revoke or modify
any Tenant Direction Letter in any manner other thanas provided in such Tenant Direc-
tion Letter, whether or not a default is continuing. Borrowe: hareby grants to Lender an
irrevocable power of attorney, coupled with an interest, to execute and deliver to tenants
such Tenant Direction Letters.

(e} Lender Expenses. If the Rents of the Property are not sufficient to cover the
costs of taking control of and managing the Property and of collecting the Rents any
funds expended by Lender for such purposes shall become indebtedriess of Borrower
to Lender secured by the Security Instrument pursuant to Section 9 ofths Security
Instrument.

(f) No Prior Assignment. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, and will not
perform, any act that would prevent Lender from exercising its rights under this Section 3.
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(9) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Praperty before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time
when-a default occurs. Any application of Rents shall not cure or waive any default or
invalicate any other right or remedy of Lender. This assignment of Rents of the Property
shall terninate when all the sums secured by the Security Instrument are paid in full.

4, Additionai Provisions Regarding Insurance.

(a) Rental '-0ss Insurance. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5 of the
Security Instrument 204 in such amounts, with such maximum deductibles and for
such periods required by Liender, Currently, Lender’s rental loss insurance requirements
include business income or rzntal loss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Zender; (ii) covering all risks required to be covered by
the insurance provided for in the “aii risk” property insurance policy required by Lender
and (i) in an amount equal to one hundred percent (100%) of the aggregate projected
gross income less non-continuing expense from the operation of the Property for a
period of at least six (6) months after the drie of the casualty.

(b) Acknowledgment of Lender’s Insurance Requirements. Borrower acknowl-
edges that Lender’s insurance requirements cortained in the Security Instrument and
herein may change from time to time. All insurance poiicies and renewals of insurance
policies required by the Loan Documents shall be (i) in thz form and with the terms required
by Lender; (i) in such amounts, with such maximum deguctivies and for such periods
required by Lender; and (iii) issued by insurance companies safisfactory to Lender.

5. Partial Payments. The following sentence in the second pare graph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Pzriodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds.” Such sentence shall be replaced with the following: “Lender need ¢t pay inter-
est on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shall constitute a
default under the Loan Documents:
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(a) any failure by Borrower to pay when due principal or interest on the Loan or
any Funds and such default shall continue for a period of three (3) days;

{(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as set forth in the foregoing clause (a)) required to be paid by it under any Loan
Document;

(c) if Borrower or any Guarantor fails to perform any of its non-monetary obligations
under ay Loan Document;

(d) anviailure by Borrower to maintain the insurance coverage required by Lender;

(e) if any-certification, representation or warranty made by Borrower or any Guar-
antor in any Loan/Document is false, incorrect or misleading in any material respect;

(f) fraud, gross naatigence, willful misconduct, material misrepresentation or
material omission by ¢r on.behalf of Borrower or any Guarantor in connection with
the loan application procass, any Loan Document or the performance of Borrower’s
duties or obligations thereundzr (material representations include, but are not limited
to, representations concerning Eoirower operation of the Property as a rental property
as required by Section 1(g) above);

(g) if any proceeding for bankrupwcy, reorganization, receivership or other insolvency
proceeding or any dissolution or liquidatioi shall commence with respect to Borrower
or any Guarantor;

(h) if any Loan Document or any lien granted thareunder shall (except in accordance
with its terms or pursuant to Lender’s written conszni), in whole or in part, terminate,
cease to be effective or cease to be the legally valid, tinding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action or other s'miiar proceeding, whether
civil or criminal, which, in Lender's reasonable judgment, couid result in a forfeiture of
the Property or ctherwise materially impair the lien created by thé Sexcurity Instrument
or Lender’s interest in, or the value or operation of, the Property;

() any other default specified in the Loan Documents; or

(k) if Borrower breaches or defaults under any note, instrument ¢t agreement
relating to a loan owned by Note Holder, then such breach or default shall be a default
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.
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7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument (including but not limited to
such notice requirements and cure periods set forth in Sections 18, 20 and 22 of
the‘security Instrument) or any requirement under Applicable Law for any demand,
(which nutice and demand Borrower hereby expressly waives), (i) the Loan shall be
acceleraied and shall become immediately due and payable automatically upon the
occurrence Oruny default described in clause (g) of Section 6 above and (ii) the Loan
shall be accelerated and shall become immediately due and payable at the election
of Lender at any-iime upon or after the occurrence of any other default {and also as
to any default describzciin clause (i) of this Section 7(a) to the extent that automatic
acceleration is preventen Ly any lawful stay). Upon and at all times following the
occurrence of any defauir-Lcinder shall have all rights and remedies available to it
pursuant to the Loan Docunieinis, and pursuant to Applicable Law, and Lender may
take any action, without notice ¢idemand that Lender elects to protect and enforce
its rights against Borrower or any Guerantor and in and to the Property and other
collateral for the Loan.

(b) Remedies Cumulative. Each of th2 rights, powers and remedies of Lender
under the Loan Documents and Applicable Law<and at equity shall be cumulative and
not exclusive of any other such right, power or ramedy. Lender’s rights, powers and
remedies may be pursued independently, singly, successively, together or otherwise, at
such times and from time to time and as often and i sirch order as Lender may deter-
mine, to the fullest extent permitted by Applicable Law, wiihsut impairing or otherwise
affecting any of the other such rights, powers and remedies oi Lender.

(c) Reinstatement. Section 19 of the Security Instrument is hereby deleted in
its entirety. Notwithstanding any references in the Security Inst'ument to Section 19
thereof, or to Borrower’s right of reinstatement, Borrower hereby waives any and all
rights of reinstatement to the fullest extent permitted by Applicable Law. Zc¢nsistent with
the foregoing and notwithstanding anything to the contrary in the Securit/ Instrument,
any notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan is not a “federally related
mortgage loan” and is not subject to RESPA. For the avoidance of doubt, Lender is not
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required to follow RESPA in connection with (i) the administration of escrows under the
Loan or (ii) any other loan servicing functions under the Loan.

9. REMIC Compliance. For purposes of determining the fair market value of the
Property pursuant to Section 11 of the Security Instrument, no value shall be given to
any perscnal property or nonpermanent fixtures.

BY SIGNING . 3ELOW, Borrower accepts and agrees to the terms and covenants
contained in this'3ecurity Instrument Rider.

Date: June 6, 2024

Property Address: 1839 S Ricgeway Avenue
Chicago, 1L $0623

CALLING WATER LLC, AN ILLINOIS LIMITEY LIABILITY COMPANY

vl 4?/ x { A/ / 2 (seal
RA TE F—+ —7baTE
BV Iy JUN;:.K WEWEER DAT

Borrower's Notice Address;

1225 Potter Road

Park Ridge, .. 60068

Email: callingwaterllc@gmail.com
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