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Irving, TX 75063
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MORTGAGE

BROGAN

Doc ID #; xxxxxXxxx5B6

MIN; 100015701029535865
MERS Phone: 1-B88-679-6377
PIN: 17-04-211-037-1005
Escrow/Clasing #: PT24-00704P

DEFINITIONS

Words used in multiple sections of this document are cetived below and other words are defincd under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectians 2,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectien 1 7.

Parties

(A) "Borrower" is Sean Brogan and Kristen Johnson Brcgun, husband and wife, Tenancy by
the Entirety, currently residing at 1339 North Noble Street 3, Chicago, IL 60642. Borrower is the
mortgagor under this Security Instrument.

(B) "Lender" is BANK OF AMERICA, N.A.. Lender is a National Associelion organized and extsting under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC 28255. The
term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonc number ¢£7.6G7 Box 2026, Flint, Ml
48501-2026, tel. (888) 479-MERS.

Documents

(D) "Note"” means the promissory note dated May 31, 2024, and signed by cach Borrower who is legally obligated for the
debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or {11}
electranic form, using Borrower's adopled Electronic Signature In accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender Six Hundred Fifty
Thousand Seven Hundred Fifty And 00/100 Dollars (U.S. $650,750.00) plus interest at the rate of 7. 375%.
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Each Barrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than June 1, 2054.

(E) "Riders" means all Riders to this Securily Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders arc to be signed by Borrower [check box as
applicable]:

(] Adjustable Rate Rider & Condominium Rider O Other(s) [specify]
[ 1-4 Family Rider O Planned Unit Development Rider
O Second Home Rider

(F) "Security Instrument" means this document, which js dated May 31, 2024, together with all Riders {o this document.
¥ g

Additional Definitions

(G) "Applicable Lzw’) means all controlling applicable fedcral, state, and local statutes, regulations, ordinances, and
administrative rules and riders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Associatien Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Frapery by a condominium association, homeowners assoclation, or similar organization.

(I) "Default" means: (i) the failar: t= pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(ii1) any materially false, misleading, or-iza<curate information or statement to Lender provided by Borrower or any persons or
entitics acting at Borrower's dircction or with Barrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).
() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an eleciror.ic/erminal, telephonic instrument, computer, or magnetic lape s0 as to
order, instruct, or authorize a financial institution to debit or credit an aceount. Such term includes, but is not limited (o, point-
of-sale transfers, antomated teller machine transactions, traistcis initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, 2ad-automated clearinghouse transfers.

(K) " Electronic Signature” means an "Electronic Signature” as-defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Natioia! Commerce Act (15 U.8.C. § 7001 ef seq.), as it may be
amended from time Lo time, ot any applicable additional or successor legislation that governs the same subject matter.

(M) "Escrow ktems" means: (i) taxes and assessments and other items tha>Can attain priority over this Securily Instrument as
a lien or encumbrance on the Property; (ii} leasehold payments or ground rents on the Property, if any; (iii) premivms for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment ol Mortgage Insurance premiums in acchrdince with the provisions of Section 11;
and (v) Community Association Dues, Fecs, and Assessments if Lender requires thac thev be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Lean" means the debt obligation evidenced by the Note, plus interest, any prepayment charges. costs, eXpenses, and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Fawinenis and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not intude a sub-servicer,
which is an cntity that niay service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance procceds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment penmitted under the Note, which
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is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents™ means all amounts received by or due Borrower in connection with the lease, use, and/or oceupancy of the
Property by a party other than Borrower.

(¥) "RESPA" means the Real Estate Selilement Procedures Acl (12 US.C §260] o seq.)and ils implenenting regulation,
Regulation X (12 C.F.R. Pait 1024), as they may I anpended from time W Ume, or airy addiitonal or successor federal
legislation or regulation hal governs e same subject matter. When used in this Sceurity Instrument, "RESPA" refers 1o all
vequirements and restrietions that would apply 1w "faderaily related morigage loan” even if the Loan does nal gualify as a
“federally related mortgage loan" under RESPA.

(W) "Suceessar iz Interest of Borrower™ means any parly that has taken title to the Property, whether or not that party has
assumed Barrower's-abligations under the Note and/or this Security Instrument.

(X) "UETA" meens.the Unilorm Elecironic Transactinns Acl, or a similar act recognizing the validity of elecironic
information, records, and siamafurés, as cnicted by the junsdiction in which the Property is located, as it may be amended from
time to time, or any appitealte-additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THZ: FROPERTY

This Sccurity Instrument secures to Lend.r (i) the repayment of the Loan, and all renewals, extensions, and medifications of
the Nate, ond (i1} the performance of Borfgwer's covenants and agreements under this Security Instrument and the Note. For
this purpise, Borrower martgages, grimls, and cosveys 1o MERS (solely as nominee lor Lender and Lender's successers and
assigns) and to the successors and assigns of MERS, ihe following described property localed in the COUNTY of Coak:
PARCEL 1: UNIT UNIT 3N IN THE 14%Z/-1429 NCRTH DEARBORN PARHWAY CONDOMINIUM, AS
DELINEATED ON THE PLAT OF SURVEY Qr “HR FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOT 4 IN THE GREIFENHAGENS SUBDIVISION OF-THE NORTH 152 FEET OF THE SOUTH 227 FEET OF
LOT B IN BLOCK 2 IN CATHOLIC BISHOP OF CHYCAGO SUBDIVISION OF LOT 13 IN BRONSON'S
ADDITION TO CHICAGD, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIF 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0X COUNTY, ILLINQOIS, WHICH SURVEY Is
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF .CONDOMINIUM RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOQK COUNTY, ILLINOIS 7S DOCUMENT 98765302, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZLEMENTS. PARCEL 2: THE EXCLUSIVE
RIGHT TCO THE USE OF PARKING SPACE "P-2" ASSIGNED TO UYIT 38, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATTIZN AFORESAID. PARCEL 3: THE
EXCLUSIVE RIGHT TQ THE USE QF STORAGE SPACE 3N ASSIGNED T UNIT 3N, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRESAID. 17-04-211-
037-1005

which currently has the addrzss of 1429 N Dearborn St Apt 3N, Chicago, [liinais 60610-1558 ("Property
Address"), and Borrower releases and waives all rights ander and by virlue of the hemestead exem)tiol laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propetty, includisie replacements and
additions to the improvements on such properly, all property nghts, including, withoul limilanon, all easeriens appurienances,
rayalties, minerol vghts, ol or gas Tights or profits, water riehis, and fxtures now or subsequently a part of the property. All ol
the [oregding is referred Lo in (his Becurily Instrument as the "Property.” Borrower understands und agrees that MERS holds
anly lagal 1itle 1o the interests granted by Borrower in this Security Insirument, but, if necessary Lo comply with faw or custom,
MERS (as nominge for Lender 2nd Lender's successors and assigns) bas the right: 1o exercise any or all af Ihose iierests,
including, b not fimited @, the right to foreclose and sell the Property; and 1o take any action required of Lender includimg,
but not limited to, releasing and canceling this Security Instrument.
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BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses Lhe Properly conveyed in this Security Instrument in fee simple or lawlully has the right to use and occupy the
Propérly under a leaschold estate; (1) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leaschold interest in the Property; and (iif} the Property is unencumbered, and not subject Lo any other ownership inferest in the
Property, cxcept for encumbrances and ownership interests of record. Borrower warrants gencrally the tithe to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subjcct to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific 11linois state requirements to constitute a uniform security instrument covering real

property.

UNIFORM C2VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piincipal, Interest, Escrow Items, Prepayment Charges, and Late Charzes. Borrower will pay
each Periodic Paymentwheoaue. Borrower will also pay any prepayment charges and lare charges due under the Note; and any
other amunnls dug under thiz-Seéurity Instrument. Péyments due under the Note and this Security Instrument must he made in
U.S. currency. If any check or oiiel instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lend<i may require that any or all subsequent payments duc under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's eheck, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instrum¢ntalry, or entity; or {d) Electronic Fund Transfer.

Payments are decmed received by Lepaer when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordazce with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in jts sole discretion pursuant to-Gection 2.

Any offset or claim that Borrower may have now.orin the future agains Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Tnstrument or performing the covenants and
agreemen(s secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceecs.

{a) Acceptance and Application of Partial Payments. Lendermay accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and-z'so is not obligated to pay interest on such
onapplied funds. Lender may hold such unapplied funds until Borrawer makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment wil} be applied (o= i0an. If Borrower does not make such a
payment within a reasonable period of time, Lender will either apply such funds in-acsardance with this Section 2 or return
them to Borrower, If not applied earlier, Partial Payments will be credited ngainst the’ il amount due under the Loan 1n
calculating the amount due in connection with any foreclosure proceeding, payuff request, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without waiver of any-mghts under this Security
Instrument or prejudice 1o its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as oth<ryise described in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Paymeni in the erderin which 1t became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o priszizal,due under the
Note, and finally to Escrow ltems. If all ontstanding Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then due under this Security Instrument. 1f all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late charge.
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When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under ihe Nate will not exicnd or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

ta) Escrow Requirement; Escrew ltems, Exceptas provided by Applicable Law, Borrower musl pay 1o Lendér on
the day Perivdic Payments are due under the Nele, until the Note i paid in full, s sum 6 money to provide for payment of
amounts du for all Eserow [ems (the "Fands™). The amount of tie Funds required Lo be paid eaeh month may change dering
the term of the Loan. Borrower must promptly furnish to Lencler all notices or invoices ol amaunis 10 be paid under 1his
Section 3. '

{1} Payment of Funds; Waiver. Borrower musl pay-Lender the Funds for Escrow Items unless Lender waives this
abligation in weiting, Lender may waive this obligation Yor any Eserow ftem-dt any time. In the event of such wajver, Borrower
musi pay direcily, when and where puyable, the amounts due Tor eay Escrow ltems subject Lo the waiver. 1 Lender has waived
the reguirement to.pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower Lo provide proof of direel
payment of those items »9ithin such tdme periad a5 Lendar may requice, Borroser's abli gation to make such timely payments
and 1o provide prect ol payment is deemed (o be a covenant anel ggreement of Borrower under this Seaurity Instrument. If
Borrower is oblipated o pay bucrew llems dircetly pursiant to a waiver, and Borrower fails to pay timely the amount due for
an Eserow Tlem, Lender mny exdicise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accoidance with Section 9.

Except as provided by Applicabls “aw, Lender may withdraw the wiiver as 10-any or all BEserow Hams al any e by
piving @ notice i accordance with Sectien 162spon cuch withdrawal, Borrower must pay lo Lender all Funds fur such Escrow
Hems, surd in such ameunts, thal are then required under this Section 3

(¢} Amount of Funds; Application o Funds, Excenl as provided by Apphicable Law, Lender may, at any e,
collect and hold Funds in an amount up to, but nol i excess of, the masximum amount a lerider can require under RESPA:
Lender will estimate the amount of Funds due in accorcaice with Applicable Law.

The Funds will be held in an institution whose depesits are insared by a 1.8, federal agency, mstrumentalily, orentity
{includinig Lender, il Lenderis wi institution whose deposilsare<a insured) or m any Federal Home Loan Bank. Lender will
apply (he Punids 1o pay the Escrow jtems no later than the time sresified under RESPA. Lender may not charge Borrawer for
(34 holding and applying the Funds; (i) annually anaiyzing the s5edom account; or (iii) verifying the Escrow Hems, tnless
Lender pays Roreawer interest on the Funds aad Applicable Law pémeitsdender to make such a charge. Unless Lender und
Bosrower agree in wriling or Applicable Law reguires imierest to be paid o the Funds, Lender will not be required (o pay
Bortrower any interest or garnings o Use Funds. Lender will give to Bortower withoul charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shoriage and Deficiency of Funds. In gccordance with RESUA, if there is o surplus of Funds held in
escrow, Lender will accoui to Borrower for such surplus. If Bortower's Periodic Payipenids delinquem by mere than 30 days,
Lender may retain the surplus in the escrow accewnsi for the payment of the Escrow lizms. [ihere isa sharlage or delciency of
Funds held in escrow, Lender will nolify Borrower and Borrower will pay to Lender the alacunt necessary to make up the
shortage or deficiency jn accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier titac il rzquired by Applicable
Law, Lender will promptly refund to Borrewer any Funds held by Lender.

4, Charges; Liens, Borrower must pay (z) all taxes, assessmenis, charges, fines, and impositicis stributable W the
Property which frave priarity or may atlzin priority over s Security Instrument, (b} leasehold paymenls or geoind renis on the
Property, iF any, and (¢) Compnily Associulion Dugs, Fees, und Assessments, iFeny, 1y of these itlems are Escrow Hems,
Borrower will pay e in the manner provided in Seclion 3.

Barrower must promptly discharge any lien that has priotily or miay aitain prioriy over this Security Instrunsent unless
Borrower: (aa) agrees in writing (o the payment of the obligation secured by the lien ix o manzer acceplable to Lender, but only
so long as Borrower is performing under such agreement; (bb) contests the lien in pood faith by, or defends spainsi
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enforcement of (he lien in, legal proccedings which Lender determines, in its sole discretion, operate to prevent the
enlorcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures
fram the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions”). If Lender detenmines that any part of the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrowsr has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identilying the Jien. Within 10 days after the date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the typessof insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires, What Leader requires pursuant to the preceding sentences can change during the term of the Loan, and may excced
any minimum coveiage required by Applicable Law. Borrower may choose the insurance cartier providing the insurance,
subject to Lender's right+o-disapprove Bomrower's choice, which right will not be exercised unreasonably.

(b) Failure te/\1=irtain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insuranze crverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless requicer] by Applicable Law, Lender is under no obligation (0 advance premiums for, or to seek to
reinstate, any prior lapsed coverasz Obtained by Borrower. Lender is under no obligation to purchase any particular lype or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required te’do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the P/opesty, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than wag previously in cffect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insorance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have oblained, Any amounts.disbursed by Lender for costs associated with reinstating Borrower's
insurance poljcy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Nott rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payiment.

(¢) Insurance Policies, All insurance policies required Ly tender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such pelicies; (ii) must include a stapuard mortgage clause; and {iii) musi name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right fw hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums ard tenewal notices. If Borrower abtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destrustion of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowe: 11dst give prompt notice to Lhe insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. Ap: msurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to restoralion or repait of thz Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's security will not be lessened by such restoration
Or repair.

If the Properly is to be repaired or restored, Lender will disburse from the insurance procesds ary-initial amounts that
arc necessary 1o begin the repair or restoration, subject to any restrictions applicable to Lender. During tie subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has hid an opportunity to
inspect such Property 1o ensure the work has been completed to Lender's satisfaction {which may include sotisiying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensmg, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required 1o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
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agrec in wriling or Applicahile Law requires otherwise. Fees for public adjusters, or other third parties, retained by Berrower
will not be paid out of the insurance procceds and will be tiiw sole obligation of Borrower.

If Lender deems the restoration or repair not to be ecanomically feasible or Lender's security would be lessened by
such restorniion or repair, the insurance proceeds will be applied (o e sums secured by this Security Instrament, whether or
not then «uz, with the excess, il any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments arc applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file, negotiate,
and sctlle any available insuranes elaim and related matters. I{ Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setile a claim, then Lender may negotiaie and settle the elaim. The 3G-day
periad will begin when the notice is given, In either event, o7 1f Lender aequires the Property under Scction 26 or olhenwise.
Barrower is unconditionally assigning to Lender (1) Bosrower's rights to any insurance procecds m an amowit not (o exeeed 1he
amounts unpaid upder the Note and this Security Instrument, and (i) any other of Borrower's riglls (other than the right W any
refund of unearied nremiums paid by Borrewer) under all insurtnee policies covering the Property, to the extent ihat such
righis sre applicabls toahe coverage of the Property. I Lender files, negotiates, or settles a.claim, Borrower agrees that any
insuranea proceeds niayos made payable direetly (o Lender without the nged to include Borrower as an additional loss payee.
Lender may use the ingdapce proceeds gither (o repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note ar this S2eurity Instrument, whether or not then due.

6. Occupancy, Borrdws! mnst occupy, establish, and use the Properly s Borrower's principal residence within 60
days after the exceution of this Seebsity Instroment and rnst continue lo oceupy the Property as Borrower's principal residence
for at least ene year after the dale of eccunancy, anless Lender ciherwise agrees in writing, which cansent will nol be
unreasonably withheld, or unless extenuayryg circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and/fraiection of the Proper{y: Inspections. Borrower will niotdestray, damage, or
inpair the Properly, allow the Property to detesiogsie, or comptit waste on Uie Property. Whether or not Borrewes is residing in
e Propetly, Borrower must mainain the Propeity = arder 1o prevent the Property Tom deleriorating oF decreasing in value
due to s condition. Unless Lender determines pursapd lo Scetion 'S that repair or restoration 15 eot geotiomically feusible,
Borrower will promptly repair the Property if damaged avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsibie lor repairing or restoring the Froperty anly if Lender has released procseds for such purposes.
Lender may disburse proceeds Lor the repairs and restoration in 2 single payment or in a serics of progress payments as the
work is completed, depending on the size of the Tepair or restoration, 1 terms of the repalr agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directiyvio Bonower, lo the person ropaiting ar restoring the
Properiy. ot payable joimly o both. [T the insurance or eondemnation yroteeds are not sufficient.lo repair or restore the
Property, Borrower remains obligated 10 complele sucly repuir or restoration.

Lender may muke reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the fntzrior of the improvements on the Property. Lender will give Borow2r notice at the time ol or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan spplication process, Borrower or
any persons or entities acling al Borrower's direction or wiih Berrower's knowledge o zonsent gave materially false,
misleading, or inaccurate information or statements to Lender (or [ailed to provide Lender with malerial infermation} in
connection with the Loan, including, but not limited to, overstating Borower's income or assets aransstaling or failing o
provide documentalion of Borrower's debt obligatians and liabiities, and misrepresenting Bormrowersopaipanty of intended
occupancy of the Property as Borrower's principul résidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's [ntevest. 11 (1) Borower fails to perform the covenants and agrecments contained in this
Security tnstroment; (1) thees is 2 legal proceeding or govenment order that might significant]y afTéct Lender's interest in the
Properiy andfor rights urder this Security Instmont (such as a proceeding in bankrupley, probute, for condemnalion or
lorleiture, for enforeement ol a lien Lhat has priority or may attain pricrity aver this Seeuily Instrument, or lo enforce laws or
regulations); or (iii) Lender reasonably believes that Borrower has dbandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to prolect Lender's interest in the Property snd/or rigits under this Seeurily Insirument,
‘ncliding protecting and/oc assessing the value of the Property, and securing andfor ropairing the Property, Lender's aciions
may include, bur are not imited to: {17 puying amy sums secured by a lien that bus priecity or may attain priority over this
Seeurity instrumsent, (11} oppeanng i oty and (11 paying: (A reasanable ptiomeys' [oes and costs; (B properly inspectien
and valuation fees: and () other fees incarred for the purpase of protecting Lender's interest in the Property and/or rights
snder thes Sceurity Instumient, including its secared position i o bankruptey proveeding. Securing the Property includes, bul is
not limited Lo, exterior and interior inspections of the Property, enteding the Prapery o make repais, ehanging locks, replacing
ot boarding up doors and windews, draining witer from pipes, eliminating building or ather code vialitions or dangerous
canditions, and having utilitics wrned op o7 off. Although Lender may tuke action under this Section §. Lender is not required
w do soand 15 not onder sny duly of obhgation le do so. Lender will net be Table for net wkisg any or all actions authorized
under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. 1 Borrower is in Defavlt, Lender may workowith Borrgwer to avoid
foreclosure andiue m tipate Lender's potential losses, but is not obligated 1o do so unlesy reguired by Applicable Law. Lender
may lake reasonable wericns o evaluate Barrower Tor available alternatives Lo fareclasure, including, but not linnted (o,
obaining eredit repur(s, fitle roputls, litle insuranee, property valualions, subordination agreements, and third-party apprevals.
Gorrower authorizes ans coasents t these actions. Any Zosts associated with such loss miligation aclivities may be paid by
Lender and recovered {rom Sarower as described below ini Section 9(¢), unless prohibited by Applicuble Law.

(¢} Additional Amount: Secured. Any ameutis disbursed by Lender under (his Section 9 will become additienal
debl of Borsower secured by this $scurity Instrument. These afounls may benr interest @l the Note rale from the date of
disbursement and wlll be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leaschold Terms, If this Séounty Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. If Borrawer acquires fee title to the‘rruperty, the leasehold and the fee title will not merge unless Lender agroes 1o
the merger in wriling.

10. Assignment of Rents,

{n) Assignment of Rents. To the extent pemiiiéd by Applicable Law, w (he evenl the Property is leased Lo, used by,
or occupied by a third party ("Tenant"), Bormower is uneonditionaily assigning and ransferring (o Lender any Renis, regardless
of to whivm (e Rents are payable. Berrower authorizes LeAder 1o cofleet the Rents, and agrees that eich Tenanl will pay the
Rents ta Lender. However, Borrower will raceive the Rients tn¥i{i) Lender has given Borrower nolice of Delault pursuant to
Section 26, ond (ii) Lender hias given notice to the Tenani that theR<nts are to be paid to Lender. This Section 10 constitutes an
absolule assipnment and not an assignmen! for additional security owly

{b) Notice of Default. To the exient permitted by Applicabledaw, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrowes rnist be held by Borrower as wastes for the Benefit of Lender only, to be applied to the sums
seeured by the Security Instrument; (i) Lender will be entitled to collect and sicarve all of the Rents; (iil) Borrowaer agrecs 10
snstencl each Termtt that Terant is 1o pay all Rents due and unpaid to Lender upan Lender's written demand 1o the Tenent; (iv]
Borrower will ensure that 2ach Tenant pays all Rents due Lo Lender and will take v/ nalever action 15 nccessary 1o el lcL sueh
Aenls i nol paid W Lender; (v} unless Applicable Law provides otherwise, 2!l Reats colecrad by Lender will be applied first to
the costs of tuking control of and managing the Property and collecting the Rents, inglyding, bul not Jimited {o, reasonable
auornays fees und gosts, receiver's fecs, srentiums on receiver's bondls, repair and MAinlenaiice costs, insurance PremIums,
s, assesements, and olher charges on the Property, and then to any other suims seeured by this Seeurity Instrument; (¥1)
Lender, or any judicially appointed redeiver. will be Lable 1o ascount for only those Rents acarly riemived; and {vii) Lender
will be entitled: to have i receiver appoinied 1o (ake possessien of-and manage the Preperty and coliend the Reats arid profils
devived froni the Property without any showing as 10 the inadequacy of the Property as seeurity.

(c) Funds Paid by Lender. [ the Rents are nol sulTicient lo cover the costs of taking control o1 and managing the
Property and of ¢ollecting il Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
|ender secured by this Seeirily. Instrunicnt pursuant 1o Section 9,

(d) Limitation on Callection ol Rents. Borrower may not collect any of the Rents more than cne menth in advance
of the time when the Rents become due, except for seeurity or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
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signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
ngt perform, any act that could prevent Lender from exercising i1 righls under (s Seeurily lnslrument.

() Control and Maintenance of the Property. Unless required by Applicable Lav, Lender, or o réceiver appoinied
under Applicable Law, 15 not obligated to enter upon, take control of, oF maintain the Properly before or afier giving nolice of
Déllt to Berrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
iy in Default, subject to Applicable Law.

o) Additional Provisions. Any applicaiion of the Rents will not cure o waive any Defaull or invalidate any other
right or remedy of Lender. This Section 10-does not relieve Borrower of Borrower's ubligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument aee paid in Hadl.

11, Mortgage Insurance.

(2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurazice as a comdition of miaking the Loan, Borsower will pay the premiums required to maintain the Morlgage
[nsurance in eifeel’ If Borrower was required to make separately desipnated payments toward the premiums for Morigage
Insurance, and (i) the Mcrtgage Insurance coverage required by Lender ceuses for any reasen e be avdilable from the morigage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer i8 1o
longer cligible to provide<ps Mortgage Insurance coverage required by Lendec, Borrower will pay the premioms required to
obtain coverage substantially-cgdivalen to the Mongage Insurance previpusly in effect, ut a cost substantially cquivalentto the
cost 1o Borrower of the Mortgags Irsurance previously in effect, from an sliemale mongage insurer selected by Lender.

11 substanially equivale Mortgage bsurance coverage is not available, Borrower will continue to pay to Lender the
arsouni of the separately designated payriess that were due when the insurance coverage ceased to be in effect. Lender will
aceept, use, and retain Lhese payments as non-efundable loss seserve in liew of Mortgage Insurance. Such loss reserve will be
mnt-refundable, evan when the Loan is pald in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments 1l Mortgage Insurance coverage (in the 2piouit and for the period
that Lender requires) pravided by an insurer selected y-Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mergage Insurance.

If Lender reguired Morigage instrance as a condition ol making the Loan and Borrower was required to make
separalely desipnated payments loward the premiums [or Meltes 2o Insurance, Borrower will pay the premiums required 10
maintain Mortgage Insurance in effeet, or lo provide a non-refun fabie loss reserve, unlil Lender's requirement for Maorigage
Insurance ends in accordance with any writien agreement between Berrorver and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 afierts Borrower's obligation Lo pay interest at the Note
rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Berrower is not a party to the Mortgaze dusurance policy or coverage.

'Mgg[g-ag_c imsurers evaluaie terr total risk an all. such nsurance in force Bap L to l.iﬂ'll‘,':? and may. enter into
agreaments with other parties that shase er medily their risk, or reduee Josses. These sgeoments may requira 1he merlghee
insurer to make payments vsing any source aff funds that the morlgage insurer thay have ava'lzble (which may inclode funds
obtained from Mortgage Insurance premiums).

As a resul of these agreements, Lender, another insirer, any reinsurer, any other entity, or saveafiiliate of avy of the
forewoing, may receive (divectly or indirecily) amounis tiat Jerive from (or nifght be characterized ag) o/ pertion of Borrower's
pavments for Mortgage lnsuranee, in eschange fov siaring or medifying the mortgage insurer's risk, os redcing losses. Any
such agreements-vill nol (i) alfect the amounts thal Borrower has apreed 1o puy for Morigege Insurance, bt 20y ather terms of
the Loan: {i) increase the amount Bomower will owe for Merteage Insuratice; (1) éntite Borrower Lo any rétunel; er (iv) alfecl
the rights Borrawer has, if any, with respect to the Mortgage Insurance under the Hemeowners Protection Actof 1998 (12
U.S.C. § 4901 & seq.), as itnay be amended from time @ timc. or any additional or successor [ederal legislation or regulaiion
{hat governs the same subject matter ("HPA™). These righls under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mongage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurince premuias tiat were unearned at the time of such cancellation or termination.
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12. Assignment and Application of Miscellancous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b Application of Miscellaneous Proceeds upon Damage to Property. 1f the Property is damaged. any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender decms the restoralion er repair lv be
cconomically feasible and Lender's security will not be lessened by such réstoration or repair. During such repair and
restoration periad, Lender will have the right Lo, hold such Miscellaneous Praceeds until Lender has Lad an opportniiy to
inspec! ihe Property to ensure (he work has been complated to Lender's satisfaction (which may include satisfying Lender's
minimwy eligibiliyy requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspcclion must be undertaken promplly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is cempleted, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or resloring the Property, or nayable jointly to bath. Unless
Lender and Botrower agree in writing or Applicable Law requires interest io be paid en such Miscellaneous Proceeds, Lender
will not be required to-ay Rorrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be econstniciiy feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applied to ihe sims secured by this Security Instrameat, whether or not then dve, with the excess, if any, paid
to Rorrower. Such Miscellaneous Proceeds will be applied in the order thut Partial Payments arc applied in Seclion 2{b).

() Application of Misczianeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destructidn, ordoss in valuc of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial toking, destiuetion, or Joss in vatis ef the Property (cach, a "Pariiai Devaluatien") where the
fair market value of the Property immediately befaig the Partial Devaluation is equal to or greater than Uhe amount of the KU
secured by this Security Instrument immediately beior: the Partial Dcvaluation, a percentage of the Miscellaneous Proceeds
will be applicd 1o the sums secured by this Security 1psrrument unless Borrewer and Lender otherwise agree in writing, The
amount of the Miscellaneons Proceeds that will be so ppplied is determined by mulliplying the toial amount of Lhe
Miscellaneous Proceeds by a percentage calculated by takitg (2] the lotar amounit of the sums seeured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market valie £0the Properly inunedialely before the Partinl Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.,

In the cvent of a Partial Devaluation where the fair markct value of the Property immediately before the Partial
[ievaluation is less (han the amount of the sums secured immediately beiore the Partial Devaluation, all of the Miscellanenys
Proceeds will be applicd to the sums secured by this Seeurity Instrunsent, whether or not the sums are then dug, unless
Borrower and Lender otherwise agree in writing.

{d) Settfemment of Claims. Lender is sulhorized to collect and apply theiviscellancous Proceeds either Lo the sums
secured by this Security Fstruacal, whether or nut then due, or to restoration 6x fepais of the Property, it Borrower (i)
abandons the Praperty, or (i) fails Lo respond 1o Lender within 30 deys after the dare bender notifics Botrower that the
Opposing Party- (s defined in the nest sentence) oifers in setle a claim for damages. "Opposing Party” means the third party
Uiat owes Borrower the Miscellancous Procecds or the party agaimst whom Borrower has & right-af action in regard to the
Miscellaneous Proceeds.

(¢) Proeecding Alfecting Lender's Interest in the Property. Borrower will be in Default if4py action or proceeding
begins, whether eivil or criminal, thai, in Lender's judgment, could result in forléiture of the Propatiyor other material
impairment of Lender's intecest in the Froperty or tights wnder this Seeurity Insiriment. Borrawer can curg-sreia Default and,
il neceleration has eeeurred, Teinstate as provided in Scetion 20, by ¢ausing the actian &1 proceeding to bedismissed with a
ruling that, in Lender's Judgment, precludes (orfeitire of the Property or other material impairment of Lender's interest in the
Property of Tights under his Seearity [nstrument. Bormower is unconditionnily assigning w Lender the proceeds of any award
or claim for daminges ihad are attribinable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellancous Proceeds that are not applied to restoration or repair of (he Property will be applied in the order that
Partial Payments are applicd in Section 2(b).
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13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borroveer will vot be seleased from Halnlity amder this Securily Instrument i Lender oxtends the tme far payment or modifies
(het amortization of the sums secured by Lhis Security Insirumenl. Lender will not be required t commenge aroceeidings against -
any Sucenssor in Interest of Borrower, orto refuse 1o extend time for payment or otherwise modify amoriization of the sums
secured by this Secarity Insiramen, by Teason of any demand made by the original Barrower or any $uccessors n interest of
Borrower, Any lorbearanee by Leénder in exercising any right or remedy including, without limitation, Lender's acceptance of
paymerts [rom third pérsons, enlitics, or Successors in Iinerest of Borrower of il wnounts less than the amount then due, will
not be a waiver of, or ireclude the exercise al, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assizns Bound. Borrower's obligations and liability
under this Security Instrament will be joint and several, However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Insitrument to iertgage, grant, convey, and warrani such Borrowet's interest in the
Propeity wler the'izrms of this Scewrily Instrument; {b) signs this Securily Instrument to waive any applicable inchoate rights
such ag dewer ong curtesy and any available homestead exemptions; (c) signs this Securiy Instrument to assign any
Miscellaneous Progteds, Rents, or other eamings from the Property to Lender; (d) is nei personally obligated to pay the sums
due invler the Note or thig Secunty lnsirument., and (¢ agrees that Lender and any olher Berrower can agree ta extend . modify,
forbear, or make any accorimadations with regard to the teems of the Note or this Security Instrument without such Bortrower's
consent and without affecting suzh Borrower's obh wations under this Security Instrument.

Subject to the provjsiors f Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Inslrutient inwriting, and 1s approved by Lender, will abtain all of Borrower's rights, obligations, and
benefits under this Security Instrumet. Borrower will not be released [roim Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such rclease in writing.

15, Loan Charges.

(a) Tax and Flood Determination ¥€es. b cnder may require Borrower (o pay-{i) -4 one-time charge for a real esnte
tax verification andior reporting service used by Lerder in connection with this Loan, and {ii) either (A) a otie-ime charge for
flood zone deterrination, certification, and trackiug Zervices, or (B) a one-time charge for fload zane delenningtion and
cerlificalion services antt subsequent charges each lime cemagpings or similar ehanges oorur ihat reasonably might affect such
deterinination or certification. Borrower will also be responsible for the payment of any fees imposed by the Feders!
Emergency Management Agency, Or any Successor agency; ar‘any time during the Loan term, in cormection whh any flood
zone determinations.

(b) Default Charges. [ permitted under Applicable Law, Lendsr may charge Borrower fees for services performed in
conneclien with Borrower's Default to protect Lender's inlerest in the Pyoperty and rights under this Security Instrument,
including (i) reasonable attorneys' fees and costs; (ii) property inspectiorn, valietion, mediation, and loss mitigation fees; and
(iii) other related fees.

{c) Permissibility nf Fees. In regard w any other fees, the absence of exriess authority in (his Seeurity Instrument o
eharge a specifie {ze o Borréwer should not be construed as a prohibition on the charging of such fe2. Lender may not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sets maximuim loan charges, and that \awdis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan cxceed-he permitted limits, then (1) any
such loan charge will be reduced by the amount necessary to reduce the charge to lhe penitted limit, nd (i} any sums already
collseted Fom Borrower which exceeded permitted limits will be refinded to Bosrower, Lender pia-chovse to make this
refund I3y reducing the principal owed under the Note or by making a direct payment to Rorrovier: If a refund reduces
pringipal, the reduction will be {reated as a partial prepayment withoul any prepayment charge fwhethed or »otl a prepayment
charge is provided for under the Note). To the extent permitied by Applicable Law, Burrower's aceeplance bl uty such refind
made by direct payment to Borrower will constitute a waiver ol apy right of action Borrower might have arising cut ol such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a difTerent method, any written notice to Borrower in
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connection with (his Security Instrument will be deemed to have been given ta Borrower when (1) mailed by first class mail, or
(ii) actually delivered to Borrower's Notice Address (as delinud in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication {as defined in Section 1615) below). Notice to any one Borrower will constilute notice to all
Borrowers unless Applicable Law cxpressly requires otherwise. 1f any nolice to Borrower required by this Securily Instrument
is also required under Applicable Law, the Applicable Law requiremeny will salisfy the corresponding requ mement under this
Security Instrument.

{b) Electronic Notice ta Borrpwer. Uniiss another dalivery method is required by Applicable Law, Lender may
provide natice lo Borrower by e-mail.or oiher slecirohit communication ("Electronie Communication™ 1f: (1) agreed to by
Lender and Jorrower in writing; {ii} Barrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option o receive natices by first class mail or by other non-
Electronic Comununication instead of ty Electronic Communication; and (iv) Lender otherwise complies with Applicablc Law.
Any notics o Borrnwer senl by Electronic Commurication in connection with (his Security Insteunient will be deemed Lo have
been given to Bdrorver when sent unless Lender becomes aware that suchnotice is not delivered. If Lender becomes awarc
that zny nolice senb by Eleetronic Cominunication is not delivereel, Lender will resend such communication to Bormawer bry
lirst class mail or by sllier non-Electronie Communication. Borrower may wilhdraw the agreement to receive Electronic
Communications from léndzr at any time by providing written nuice to Lender of Borrower's withdrawal of such agresment.

{c) Borrawer's Neiiw: Address. The address to which Lender will send Barrower nolice ("Notice Address™ will be
(e Property Address unless Borpswer has designated o different address by wrillen notice to bender. 1T Lender and Borrower
hive agrsed that notice may be givew by Electonic Communication. then Bermower may designale an Electronic Address as
Notice Address. Borrower will prompiy,nottly Lender of Borvower's change of Notice Address, including any changes 10
Borrower's Electronic Address if desigiipied as Notice Address. [f Lender spocilies a procedure for reporting Borrower's
change of Notice Address, (hen Borrower will tepart a change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any notice te Lender will be given by delivering il or by mailing it by first class niail to
Lender's address stated in this Security Instrumant unless Lender has designated another address (including an Electrome
Address) by notice fo Borrower, Any notice in comiecton with Lhis Security Instiiment will be desmed to ave been given Lo
Lender only when actoally received by Lender al Lendet's designaled address (which.may include an Electronic Addressy. 1f
any nolice 1o Lender required by Lhis Sseurity lnstrumet isialso required under Applicable Law, the Applicable Law
cequirement will salisfy (he correspending requirement uncersiisSseurity Instrument.

() Borrower's Physical Address. In addition to the destgnated Notice Address, Borrower wili provide Lender with
the address where Barrower physically resides, it dilferent from the Troperty Address, and notify Lender whienever this address
changes.

17. Governing Law; Severability; Rules of Construetion. This/ S¢curity Instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Secyrity Tnstrument are subject to any requirements
and limitations of Applicable Law. 1f any provision of this Security Instrumenisr tie Note conflicts wilh Applicable Law (3)
such conflict will net alfect other provisions of this Sceurity Instruimenl or the ot that can be given effoct wilthout the
conllicting pravision, and (if) such conflicting provision, ta (he extent pessible, will b consigered madified to comply wilh
Applicable Law, Applicable Law might cxplicitly of implicily allow {he parlies Lo agree 3y Soniract or i might be silent, but
such silence should net be construed as @ prohibition against azreement by coniricL Any attion required vnder this Security
[nstrument to be mads in accordance with Applicable Law is to ha made in gerordance wilh the Azplitable Law ineffect ot the
time the action is undertaken.

As used in ihis Security Lnstroment: (a) words in the singular will mean aid inelude Lhe plurabard vice versa; (b) lhe
word "may" eives sele discretion withou any obligition to take any action: (¢ any refercnce e "Section™in s documen
refers to Sectibns contained m this Security Insteiment unless otherwise noted; and (d) the headings and cafitinas are inseried
for convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposcs of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Properly, including, but not limited 1o, those beneficial interests

1LLINOIS--Single Family--Fannie Mac/Freddie ¥Mac UNIFORM INSTRUMENT Form 3014 07/2021
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transferred in a band for deed, contract for deed, instaliment sales contract, or escrow agreement, the inlent of which is the
transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property of any Interest in the Property is sold or irnsterred (or 10 Borrower 15 not a natival
person and a benelieial interest in Bomower 15 sold or transerred) without Lender's prior writien consent, Lender may require
immediate paymest in full of &l suas secured by this Securily Instrument. However, Lenider will not exercise [his option if
such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not Iess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upen, the expiration of this period, Lender
may invgke any remedies permitied by this Securily Instrumest witholt further natice or demani on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited fo: fa) reasonable atlorneys' foes
and costs; (b) property inspection and valuation fees; and (¢} other lees incurred o protect Lender's Interest in the Property
and/or rights undertlis Security Instrument. '

20. Borrower'z Right to Reinstate the Loan after Acceleration. If Borrower meets certain condilions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {2) five days beiors any foreclosure sale of the Property, ur (b) such other period as Applicable Law might specify for
the termination of Borrowess 1izht to reinstate. This right to reiustate will not apply in the case of aceeleration under Section
19.

To reinstate the Loan, Boirower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due nnder this Securily Instrumen/ ard the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not I'mited to: (i) reasonable atlorneys' fees and costs; (i) property inspection and
valuation fees; and (iii) other fees incurred v mrutcct Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such activi =5 Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrumertor the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchangec.

Lender may require that Borrower pay such reinst: tement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; (cce) ce; tfi=d check, bank check, treasurer's check, of cashier's check,
provided any such cleck is drawn upon an institution whose deporits are insured by o U.S. federal agency, instrumentality, or

entity; or (ddd) Elecironic Fund Transfer. Upon Borrowes's reinstatérent of the Loan; (his Security Instrument and obligations

secured by this Security Instrument will remain fully effective as if no acréleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, toguther with this Securily Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, 21l of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

23. Loan Servicer. Lender may take any action permitted under this Securivy instroment through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the-Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a} collect Periodic Payinent: and any olher amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing oblizarions; and (¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behall of Lender. If there 154 zhange of the Loan
Servicer, Borrower will be given written notice of the change which will state the namc and address of thunew Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable.Law require in
conngction with a notice of transfer of scrvicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the siving of such notice to take corrective action, neither
Borrower nor Lender imay commence, foin, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Sceurity Instrument or the Note, or (b) alleges that the other
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patty has brevclied any provision of i Security- Instiument or the Note, 1f Applicable Law provides o time peried that must
elupse befuré cerlain action can be eken, that time neriod will bz desmed 1 he reasonable for purposes.of this Seehon 23, The
notice of Defaull given Le Borrewer pursuant to Section 260) and the nolice of acceleralion given 1o Borrower pursuant (@
Section 19 will be deemed to satisfy the notice and opportunily (0 take correclive acuon provisions ol this Section 23,

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wasies by Envirenmental Law, and (B) the following substances:
aasoline, kerosene, other flammakle ot loxic petraleum products, toxic pesticides and herbicides, velatile solvents, materials
comaining asbestos or formaldehiyde, corrasive materials o7 agents, wil radivactive miaterials; (iil) "Environmental Cleanup”
includes any response aciion, remédial action, or removel action, as delined in Environmental Law; and (iv) an "Environmental
Condition" means .condition that can cause, contribute to, or otherwise lrigger an Environmental Cleanup.

(b) Restrizions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or relesseofany Hazardous Substances, or threaten ¢ refease any Hazardous Substances, on ar i \he Praperty.
Borrawer will fiot do,noraliow anyaie else to do, anything affecting the Property that; (1) violales Environniental Law; (i)
creates an Environmental Sondition; or (1ii) due to the presence, use, or release of a Hazardous Sibstance, createsa conditian
hat adversely aifects or could pdversely affect the vahue of the Property. The preceding two seniences will not apply o the
jrescncs, Use, or storage on lhg Fraperty of small quantities of’ Hazardous Substances that are generally recogmized 1o be
dppropriste (o normal residential pacs and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions, Sorrower will promplly give [ender wriden mosice off (i) any investigation, clainy,
demand, lawsait, or other action by any goveranenial or regulstory agency or private party involving the Property and any
Hazardous Substance or Environmental Law-efwhich Borrower has actual knowledge; (i} any Environmental Condition,
ircinding but nel limited to, any spitling, leaking, ischarge, release, or threal of refease of any [azardous Substanee; dnd (1)
any condilion caused by the presence, use, or releaseol Hazaréous Substance that adversely alfects the value of the Properiy.
IT Borrower leams, or is netified by any governmental or regulatery authorily or any private party. thal any removal o other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly lake all necessary
remedial actions in accordance with Environmental Law. Nothiny in this Security Instrument will ereate any ohligation.on
Lender for an Environmental Cleanup.

25. Elecironic Note Signed with Borrawer's Electronic bignsture. If the Notz evidencing the debt for this Lean is
electronic, Borrower aclnewledges and represents lo Lender that Berrayer: (a) expressly consenied and intended to sign the
alectronic Note using an Electronic Signature adopled by Borrower (" Bowsorwer's Electrenic Signature"y instend of signing a
paper Nate with Birrower's wrilten pen and ink signature; () did noy witidrav Borrower's cxpress conseni to sign Lhe
clectronic Note using Borrower's Elactronic Signaiure; (v} understaod that by signing the slecironic Noig using Borrower's
Blectronic Signature, Borrower promised Lo pay the debt evidenced by the eleclrome Nole n accordance with its terms; and (d)
signed the electronic Note with Borrower's Elestronic Signature with the intent and urderstanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in aceordance with its ferms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

26. Acceleration; Remedies.

(a} Notice of Defanlt, Lender will give d notiee of Delault to Borrower prior to acceleration fallowing Borrower's
Defaull, except that sueh rotice of Delauli will not lse sent when Lender exercises its right under Section 19 unjess Applicable
Law provides otherwise. The notice will specify, in addimon 1o any other informatien required by Applicable Law; (i) the
Detault: (i) 1he zelion reguired to-cure Uie Delault, (Hi)a date, not less than 30 days (or as olherwise specified by Appiicable
Law) fram e dade the noliee s given Lo Borrower, by which the Defaull must be cured; (iv) that fatlure 1o cure the Drefault on
of before the date speeified in (he natiee may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
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deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosure; Expenses. 1f the Defaull is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (11) property
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release. Upon payment of all sums sccured by this Securjty Instrument, Lender will release this Securtly
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Azplicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance o Barrower's expenise 1o pretect
Lender's interests in 1tesrmwver's collateral, This insurance may, bul need niot, prolect Berrower's inlercsis. The coverage that
Lender purchases may Gty any claim that Borrower mnakes or any claim that is made against Borrower in connection with
he collateral. Borrower mey iufer cancel any insurance purchased by Lender, but only alter providing Lendoer wilh evidence
that Borrower has obtained insurzice as required by Borrower's and Lender's agreement. 1f Liender purchases insuronee for the
collateral, Borrower will be respotsiote for the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placerient of the insurance, unti] the effective date of the cancellation or expiration of the
insurance. The costs of the insurance tiay be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insuraice Borrower may be ahle to obtain on ils own.

BY SIGNING BELOW, Borrower accepts rndagrees ta the terms and covenants contained in this Security Instrument
and in any Rider signed lyy Borrwer and recorded wiin i

<A
., ) .
1“\-..“-“) i JJ) ¥
- BORROWER - SEAN BROGAN

“’é{:‘m‘v’“/ ﬁ%% UJ‘JW RLL{%-‘%\,’V‘\J‘X

- BORROWER - KRISTEN JOMHNSON BROGAN
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[Space Below This Line for A_cknowleglgment]

State of I11inois

County of (‘ ool

The foregoing instrument was acknowledged before me this N\M 3t (%‘2}{ by

N f_‘fﬁﬁ%mj Kristen Johnson Urogen

LA f

Notary Public

My Commission Expires: @C% - ﬁ? P ‘Z’DE— &3

ELV ROMA

'} nenmigsion No. B23554
e My C?:fmlsﬁhﬁ Equieg mfmfzm

Individual Loan Originator: Brett Peterson, NMLSRID:1028811
Loan Originator Organization: BANK OF AMERICA, N.A. JNMISRID: 399802

:
§
H
b
!
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CONDOMINIUM RIDER

BROGAN
Doc 1D #: xxxxxxxxxb86
Escrow/Closing #: PT24-00704P

THIS CONDOMINIUM RIDER is made this 31st day o' May, 2024, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Truss, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Berrowe!") 1o secure
Borrower's Note to BANK OF AMERICA, N.A. (the U Lender") of the sune date and covering the
Property'deseribed in the Security Instrument and located at:

1429 N Dearborn St Apt 3N, Chicago, IL 60610-1558
[Property Address]
The Property incledes a unitin, together with an undivided interest in the common elements of, a
condominium projest laown as:
1427-1429 NORTH DEARBORN PARKWAY CONDOMINIUM
[Name of Condominium Project]

(the "Coundominium Projeet” )0 If the ewners association or other entity which acts for the
Condominitni Preject (the "Owners Assotiation”) hiolds tille to property for the benefit ar use of its
members or shareholders, the Property-also includes. Torrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borsower's interest.

CONDOMINIUM COVENANTG /in addition to the representations, warranties, covenants,
and agreements made in the Security Instruraent; Rorrower and Lender further covenant and agree as

follows:

A. Condominium Obligations. Borrowérwill perform all of Borrower's obligations
under the Condominium Project's Constituent Docanients. The "Constituent Documents” are
the: (i) Declaration or any other document which creatis the Condominium Project; (ir) by-
laws; (iii) code of regulations; and (iv) other equivalent/ 2ocuments. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Agrosiation maintains, with a
senerally accepted insurance carrier, a "master” or “blanket” pelicy en the Condominium
Project which 15 satisfactory (o Lender and which provides msurance oo virage i the amounts
(inctuding deductible levels), for the penods, and against loss by five, hazatds included within
the term "extended coverage,” and any other hiazards, including, but mat limited to,
earthqualces, winds, and floods, for which Lender vequires msuranee, then (i, Leader wilves
the provision in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium instzllmenis for preperty msurance on the 'roperty, and (i1) Barower's
obligation under Section 5 to maintain property insurance coverage on the Property is dicmed

MULTISTATE CONDOMINIUM RIDER- Single Fanuly -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 07/2021

CONDOMINIUM RIDER (CONDORDR.US)
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satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrawer will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair_following a lass to the Property, whether to the unit or to common elements, any
proscad; payable to Borrower are hereby assigned and will be paid to Lender for application
to the surns secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C/Puptic Liability Insurance. Borrower will take such actions as may be reasonable
to insure that tiie Cwners Association maintains a public liability insurance policy acceptable
in form, amount, arid sxtent of coverage to Lender.

D. Condemnatinn, The proceeds of any award or claim for damages, direct or
consequential, payable to Borower in connection with any condemnation or other taking of all
or any part of the Property, wiiether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender t4 the sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Borrowes will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the Condoriinium Project, except for abandonment or
termination required by law in the case of substantialdestruction by fire or other casualty or in
the case of a taking by condemnation or eminent doniain: “ii) any amendment to any provision
of the Constituent Documents unless the provision is ior the express benefit of Lender; (iii)
termination of professional management and assumption of s<ifmanagement of the Owners
Association; or (iv) any action which would have the effect of residering the public liability
insurance coverage maintained by the Owners Association unaccepnatile to Lender.

F. Remedies. If Borrower does not pay condominium dues 2id assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest ‘rom the date of
disbursement at the Note rate and will be payable, with interest, upon notice froni fznder to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider, _—.
T o

s
““‘uk\‘-‘ n .
3
Ty

- BORROWER - SEAN BROGAN

Vd H
Y = | 4 O
A B T R 4 B P—
;‘;»d.(:_ Fra o g AT At B g 11#"' e

_ BORROWEX - KRISTEN JOHNSON BROGAN

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/F-eddie Mac UNIFORM
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL 1

UNIT UNIT 2N [N THE 1427-1429 NORTH DEARBORN PARKWAY CONDOMINIUM, AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 4 IN THE GREIFENHAGENS SUBDIVISION GF THE NORTH 152 FEET OF THE SOUTH 227 FEET OF
LOT B IN BLOCK 2 IN CATHOLIC BISHOP OF CHICAGO SUBDIVISION OF LOT 13 IN BRONSON'S ADDITION
TO CHICAGO, IN THE NORTHEAST 14 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS,

WHICH SURVEX IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICE-UF “HE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 98765302,
TOGETHER WIT:4 TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO.+HE USE OF PARKING SPACE "P-2' ASSIGNED TO UNIT 3N, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL 3

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 3N ASSIGNED TO UNIT 3N, A LIMITED
COMMON ELEMENT AS DELINEATED ON T'{F SURVEY ATTACHED TO THE DECLARATION AFORESAID.

Legal Description PT24-00704P/71



