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THIS MODIFICATION OF MORTGAGE dated June 14, 2024, is made and executed betwuer TAK Group
Investments, LLC (refarred to below as "Grantor”) and Optus Bank, whose address is 1241 Main ' fireet, Suite
100, Columbia, 3C 28201 {referred to below as "Lender™),

MORTGAGE. Lender and Granlor have entered into a Mortgage dated Juna 22, 2023 (the "Mortgage™ which
has heen recorded in Cook County, State of Hlinois, as follows:

Real Estate Construction Morigage dated June 22, 2023, in the original principal amount of
$2,330,530.00, recorded on July 10, 2023, as Instrument No. 2319128063, In the records of Cook
County, {lincis, Granter also granted to “ender a Securily Interest in all rents and certain personal property
at the same location in that cerlain Real Estate Construction Mortgage dated June 22, 2023, described
above,

REAL PROPERTY DESCRIPTION. The Morlgage covers the following describad real property located in Cook
County, Stale of lllinols:

See Exhibit "A”, which is altached to this Modification and made a part of this Modification as ¥ fully set
forth herein,

The Reat Property or ils address is commonly known as 15022 Lincoln Avenue, Dolton, I 60419, The Real
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Property tax identification number s 28-11-404-005.000, 28-11-404-C06-000, 29.11-404-007-000,
28-11-404-008-000.

MODIFICATION. Lender and Grantor hereby modify the Morigage as Tollows:

WHEREAS, Mortgagor hereby acknowledges, agress, verifies, ralifies and affirms that as of Modification
Date, the outstanding principal balance on the Qbligation is $2,286,245.18 and;

WHEREAS, #ie \Morlgagor has requested that the Morigage be modified in order to advance additional
funds and extens-the inlerest only draw period to complele construction an the subiect property;

NOW, THEREFOPE, by rmufual agreement of the parties and in mutual consideration of the premises and for
other good and vafusble.conslderations, the recelpt and sufficiency of whith are bereby acknowledged, tre
parties hereto agree that ine Mortgage is modified as foliows:

The Mortgagor has this day borrowed and received from Lander on the securily of that cerlain Real Esfate
Construction Martgage dated June 22, 2023, the additional sum of $2,878,898.00, thereby incressing the
principal amount of the Loan tc $3.207.428.00, as described under the terms of the Change in Terms
Agreement of even date herewith.

The Construction Loan Oraw period and esrresponding interest payment period is hereby exlended from
July 22, 2024 (o July 22, 2025, undes Do derms of the Change In Terms Agresment of even date
herewith.

CONTINUING VALIDITY. Excepl as expressly modified abovs, the terms of the original Morigage shall remain
unchanged and in full force and effect and are legally valit, kinding, and enforceable in accordance with their
respective terms,  Consent by Lender to this Modification dece not walve Lender's right to require sirict
performance of the Mortgage as changed above nar obligate Lender t make any fulure modifications. Nothing
in this Modiflcation shall constitule a satisfaction of the pramissory nute or other credit agreement securad by
the Motlgage {the "Note"). It is the intention of Lender to retain as lisblz-all parties to the Morigage and all
partles, makers and endorsers to the Note, Including accommodation’ panies, unless a parly is expressly
refeased by Lender in writing. Any maker or endorser, including accommodstion makers, shall not be released
by virlue of this Modification, If any person who signed the original Merlgage-o06s not siga this Modification,
then all persons signing below acknowledge thal this WModification is given Londiionally, based on the
representalion to Lender thal the non-signing person consenis io ihe changes @ad provisions of this
Madification or otherwise will not be released by #. This waiver applies not only o anv-initial extsnsion or
madification, bul also to all such subsequenrt actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO IT8 TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JUNE14, 2024,

GRANTOR:!

TAK GROUP INVESTMENTS, LLC

By: »«92%5:&9 % @%&%f;

'riffa;%!a./ Kamara, Managing Member of TAK Group
Investmants, LLC
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LENDER:

OPTUS BANK

X o
Benita E, Lefff, Chicf Lparating Officer

——

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Z/ L/ )
) 85

COUNTY CF OOO{L y

On this / Z{ m day of \JU ¥, " ). 20 ]’ 4 before me, the undersigned Notary
Public, persenally appeared Tiffany A. Kamara, Managing Mem'serof TAK Group investments, LLC, and known
to me o be a member or designated agent of the Emited liability cumpany that executed the Modification of
NMorlgage and acknowledged the Modification to be the free and volupiary acl and deed of the limited liability
company, by authorty of statute, its articles of organization or ite opetating agreement, for the uses and
purposes thersin mentioned, and on cath stated thal he or she is aulhorized to execute this Modification and in
fact execufed the Modification on behalf of the limited liability company. C:

|
2 opn N ;2,»('
By //S/&’MI\/QW Reslding at ‘f{_’

Notary Public in and {or the State of _Mw_! g

[~
_— A
My commission expires ‘ , Siaid of Hinols
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LENDER:

OPTUS BANK

Benita E. Lefﬂ:, Ghm o Cparating Officer

LIM%TEIJ LIABILITY COMPANY ACKNOWLED)’IEMT

STATE QF&LMW%M . y g
COUNTY OF Q\d\\m S | //J;'

On this me day of / ZU?_q befcre me, the undersigned f\oiary

Public, personally appeared Tiffany A, Kama! 5gmg Memuo: of TAK Group fnvestments, LLE, and known

to me o be a member or designaled agent of Mg limited liability rorinany that sxecuted the Modification of

Mortgage and acknowladged the Modiﬁcj;@/ta bathe free and volunary act and deoed of the fimfied Hablity
i

compatiy, by autherity of stalule, its arligias of ordgpization or HS operaing agresment, for the uses and
purposés therein men' anned on cath/dlated thal he Ug she is authorized to precute this Modification and in

fact exbouted the Moﬁfﬁu n behay of the limited liabil mmnany
esi \CWL gﬂ/ﬂk{' Ty
T
{ ‘\ ‘:% o I’“;“ ".,\’
to of_&ul[igl H{D\}g m 3 ‘,gp b 51;-0':.-

i

Hatary )}subitc in and frr the

"s

F AN et e %
4 2 ?/‘ FA gy O
My commission explre: ”\/h ’Za ), ‘ 0 -»/1 o § BTAR 50
. Fsiw .
~ 2 %, pledios s £
w2 By o s &
v el §
T ILISTI A A
2, G{, [PYPMTLY \’\' >
o H G AR
A ety gt 1
i?ﬁ?a}. -
A



2417702036 Page: 5 of &

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 10003630 {Continued) Page 4

LENDER ACKNOWLEDGMENT

STATE omg(ﬂm CWO“M }

) 88

/‘\‘
counry or L) l@ﬂd )
On ihis % coay of GWLQ 202(’{ befors me, the undersigned Notary

Public, personally appaared Derie &, Lefft and known to me o be the Chief Operating Officer, authorized agent
for Optus Bank that execuled ths within and foregoing instrument and acknowledged ssid instrument {o be the
frea and voluntary acl and deed s: Oplus Banl, duly authorized by Optus Bank through its board of directors or
otherwise, for the us:s and purposes therzin mentioned, and on oath siated that he or she is authorlzed to
gxecuie jls said instru t jj in fact uxec tad this sald instrument on behall of Optus Bank.

(/{ f/{ ) Restding at f)m gﬁ/ﬂ k—
f"
Notary Lubhc in and for thc- tate of Jvdu [ ] l L‘{/ }M \tzg“t;.t";i’s" %
LI o .
My commismn expires W@/\ ZJ 2,0/5] ‘_3‘“_.‘@““ 5:;. '~°
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EXHIBIT A

LOTS 3,4, 5 AND 6, AND THE NOQRTHERLY HALF OF THE VACATED ALLEY LYING SOUTH CF AND
ADICINING SAID LO72 AS SHOWN IN THE ORDINANCE RECORDED SEPTEMBER 4, 1986 AS DOCUMENT
86393910, N BLOCK LN CALUMET WODDLANDS, A SUBDIVISION OF LOTS 6 AND 7 OF DIEKMAN'S
SUBDIVISION OF THE WeST HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER GF
SECTION 11, AND THE WEST MALF OF THE SOUTHEAST QUARTER OF SECTION 11, (EXCEPT 6 ACRES IN
SQUARE FORM N THE MORTHWEST CORNER OF SAMD WEST HALF OF THE SOUTHEAST QUARTER OF
SAID SECTION 11) AND ALSO THE MORTHEAST QUARTER OF SECTION 14, {EXCEPT A TRIANGULAR PIECE
OF LAND IN THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER LYING SQUTHERLY OF THE
PITTSBURGH, CINCINNATI AND ST LOUIS LALRCAR) ALL BEING IN TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSC-THAT PART OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SAID SECTION 14, LYING NORTH OF THE CALUMET RIVER, IN COOK COUNTY,
[LLINOIS.

Property address: 15022 Lincoln Avenue, Dolton, 11, 60419
Tax Number: 29-11-404-005-6000

Property address; 15022 Lincoln Avenue, Dolton, 1L 60419
Tax Number: 29-11-404-006-0000

Property address: 15022 Lincola Avenve, Dolton, 1L 60419
Tax Number: 29-11-404-007-0060

Property address: 15022 Lincolt: Avenug, Dolton, IL 60419
Tax Number: 29-11-404-008-0000



