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The property identified as:

Address:

Street: 308 NLYTLE DR
Street line 2:

City: PALATINE

Lender. Guaranteed Rate, Inc.

PIN: 02-13-311-007-0000

State: IL ZIP Code: 60074

Borrower: John Sullivan, Stephanie Sullivan

Loan / Mortgage Amount: $344,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recordes of Deeas to.ecord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.,

PROPER TITLE, LLC

Certificate number: 67618A63-BE7E-4DA1-8646-328963C181DC Execution date: 5/31/2024
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This hastrument Prepared By:
James Brisbois
Guaranteed Rate, Inc-
31940 W. Ravenswood Ave,
Chicago, IL 60613

Alfier Recording Return To:
Guaranteed Rate, Inc.

ATTN: Final Docs

1806 W. Cuyler Ave Suite 1W
Chicago, IL 60613-2541

[Space Above This Line For Recording Data]

MORTGAGE

Sullivan

Loan #: 244913909

Serv. #: 5110339475

MIN: 100196399044143350
MERS Phone: 1-888-679-6377
PIN: 02-13-311-007-0000

DEFINITIONS

Words used in multiple sections of this document arc detined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and m Sectous 7, 4, 10, 11, 12,16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Sectior 17

Parties

(A) "Borrower" is JOHN SULLIVAN AND STEPHANTE SULLI%AN, WISBAND AND WIFE, currently residing at
2219 N Leavitt 8t #1, Chicago, IL 60647 US. Borroweris (t e merigagor under this Security Instrument.

(B) "Lender™ is Guaranteed Rate, Inc..Lenderisa corporation siganized and existing under the laws of
Delaware. Lender's address is 3940 N. Ravenswood Ave., Chicago,-.%-¢0613. The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corjoration that is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Sezurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone numbe: of 2.0, Box 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated May 31, 2024, and signed by each Borrower who is legally obligated for the
debt under that promissory note, that is 1n either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electrenic form, using Borrower's adopted Electronic Signature m accordance with the UETA or E-S1GN, as applicable. The
Note evidences the lsgal obligation of each Borrower who signed the Note to pay Lender Three Hundred Forty-Four
Thousand And 00/100 Dollars (U.S. §344, 000.00) plus interest at the rate of 7. 125%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than June 1, 2054.

TLLINOQIS—Single Family—Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/202]
EX 252929 Page ! of 16
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(L) "Riders” means ail Riders to this Securtly lnstrument thal are signed by Borrower. All such Riders are incorporated into
and deerned to be a part of Lthis Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable]:

[1 Adjustable Rate Rider 0O Condominium Rider O Other(s) [specify]
(11-4 Family Rider [J Planned Unut Develepment Rider
O Second Home Rider

(F) "Security Instrument" means this document, which is dated May 31, 2024, together with al]l Riders to this document,

Additipnal Definitions

(GYy "Applicakie Law" means ali controlling opplicable federal, state, and loeal statutes, régulations, ordinances, and
admimistrative rilgg and orders{thal have the effect of law) as well as ali apphicable final, non-appealable judizial opinians.

(1) "Community 2ssociation Dues, Fees, angd Assessments” means all dues, fees, agsessments, and other charges that arg
imposed i Barrowe o' the Property by 2 condominivm association, homesowners asseeialion, er similar organization.

{1y "Default” means: (i} 1'% failure to payany Periodic Payment or any ather emount secured by 1his Security Instrument on
the date it is due; (i) a bresch'of any representalion, warranty, covenant, ohligation, or agréement in this Securily Instrument,
(31} any materiplly false, mislecdiag. prinacourate informabion or statenient 1o Lender provided by Bottowsr or any persons or
entities acting at Borrower's discciion or with Borrower's knowledge or consent, or failure to provide Lender with material
information in comnection with the Loar, sodescribed in Section 8; er (iv) any action or proceeding described in Section 12(g].
{J) "Electranic Fund Transfer" means any-tmansfer of funds, other than a trapsaction originated by check, drafi, or similar
paper instrumeni, wlich is initiated througl an electronjc tarmingl, telephonic ingirment, computer; or magnetic tape 5o as to
order, inskruct, or authorize a finanicial instiiation U debit or credit an account. Such tenn includes; but is not Jintiled w, peist-
of-sale transfers, sniomated teller machine ransactions - fransfers initiated by telephone or other electronic device capable of
comumiumicating with such fnancial instituticn; wire t2 eiirs, and automated clearinghouse transfers.

(K) "Electronic Signature” means an "Elecironic Signatiye" w5 defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signamres it Global and Mational Commerge Act (15 U8.C. § 7001 7 seq.), as it may be
amended from time t3 time, or any applicable additional or sycerassr legistarion that govems the same subject matter.

(M) "Escrow ltems' means: (7) taxes and assessments and other i1épé that can attain prionty over this Security Instzoment as
a lien or encumbrance on the Property; (i) leasehold payments or grouny rents on ths Property, if any; (i) premiums for any.
and all insurance required by Lender under Section 3; (iv) Morigage Iysucance premiums, if any, or any sums payable by
Borrower fo Lender in lev of the payment of Mottgage Insurance preminms ‘it avcordance wilh the-provisions of Section 11;
and {v) Community Assoelation Dues, Fees, and Assessments 3f Lender requires that they be eserowed beginning at Loan
¢losing or at any time during (he Loan term.

(N} YLoan" mgans the debi obligation evidencéd by the Mote, plus interest, any prepzymént charges, costs, expenses, and late
charges due under the Note, and 4ll sums due under (his Security Instrument, plus interest

(O} "Loan Servicer'" means the enity that bas the contractual right to receive Barrower's Periodic Payments and any other
paymeénts made by Borrower, and-administers the Loan on behalf of Lender. Loan Servicer dets not include a sub-servicer,
whith is ap entity thal may service the Loan on behall of the Loan Servicer,

{P} "Miscellaneous Proceeds™ means sny compensation, seltlement, award of damages, or-procegds prid by any thizd party
(other thau insurance proceeds paid under the coverages described in Section 5) for: () damage to, Gr ugstruction of, the
Property; (1i) condemnation or other taking of all or any part of the Praperty; (i) conveyance in lizn of coide nnatien; or {iv)
migrepresentations of; or amissions as to, the value andfor condition of the Property.

(Q) "Mortzage Insurance’ means insurance protgeiing Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” meons any payment by Barrovver, other than a voluntary prepayment permitted under the Nate, which
15 less than a full outstanding Periadic Payment.

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 30M  07/202]
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(S) "Periodie Payment’™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any
amouats under Scction 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE FROPERTY.”

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C § 2601 ef seq.) and its implamenting regulation,
Regularion % (12 C.F.R. Part 1024), as they may be amended om time to time, or any additional or suceessor federal
legislation or reguiation hai gaverns the same subject maiter. When used in this Security Instrument, "RESPA” tefers 1o all
requirements and restrictions that would apply te a "federaily related nortzage loan® even il the Loan does hot qualily 5 2
"federally related mortgage loan" under RESPA.,

(W) "Suceessor in Interest of Borrower” means any party that-has taken litle to the Property, whethier or not that pirty has
assumed Borrovier's abligations under the Note and/or this Security Instrument.

(%) "UETA™ neans the Uniform Elecivonic Transactions Act, or a similay act regognizing the validity: of electronic
information, records; wnd signatires, a3 énacted by the jurisdiction in which the Property is located, as it may be amended from
time ta time, or ony aprlicable addizional or $uctessor legislation that governs the same subject matter.

TRANSFER OF RIGHTS iN/1HE PROPERTY

This Security Instrument secures to Londer (1) the repayment of the Loan, and all renewals, extensions, and modifications of
the Noie, and {ii} the performance 0. Por ower's covenants and agréentents under this Security Instruinent and ihe Note, For
this purpose, Borrgwer mertgages, grants ohveys, aind warrants to MERS (sulely a¢ nominee for Lendér and Lender's
successors and assigns) and to the-successoss ana assigns of MERS, the [ollowing desciibed property iécated in the COUNTY of
Cook;

SEE LEGAL DESCRIPTION ATTACHED HERET) AND MADE A PART HERECF AS EXHIBIT "A".

which currently has the address of 309 N LYTLE' Uk, PALATINE, Illinois 60074 ("Property Address"), and Borrower
releases and waives all rights under and by virtue of the horiesisad exemption laws of this State.

TOGETHER WITH all the improvements now or subsiquently erected on the property, including replacements and
atditiens to the inprovemens on such propery, all property righisipcluding, withoul limitation, all easements, appurtenances,
rovalties, mineral rights, ¢il or gas rights ar profits, waler rights, .ana Sablres now or subsequently a part of he property. All of
the foregoing is referred to in (his Seourity Instrument as the "Properly.” Barrower understands and agrees Lhat MERS holds
only-legal fitle to-the interests pranled by Borrower i this Security Instrument, Uuf, if nécessary to comply with Iaw or custom,
MERS (ay siominee for Lender snd Lender's successors and assigns) has the rghl to exercise any or all of those interests,
including, but rot limited te, the right to foreclose and sell the Property; and to &%= any action required of Lender including,
but not limited lo, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that. (i) Borrower lawfuily owns and
possesses the Property conveyed in (his Security Instrumen( in fee simple or lawfully bas the Tight to use and oceupy the
Froperiy under a leasehold estate; (ii) Birrowsr has the right (o morigage, grant, and convey b, "roperty or Borrower's
leasehold interest in the Property; and (1) the Property is unencumbersd, and noi subject io.any ather panership inlerest in Lhe
Property, except for encumbrances and ownership interests of record, Borrower warran(s gererally the Ve o the Property and
covenanis and agrees to defend the title to the Property against all claims and demands, subject to any cacumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Jimited variations and non-
unitorm covenants that reflect specific lllinois state requirenients to constitute a vniform security instrument covering real

property.

ILLINOI5-Single Family—Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 07/2021
LX) 252020 Page 30/ 16
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UNIFORM COVEMANTS. Borrower and Lendet covenant and agroe as follows:

1. Payment of Principal, Faterest, Eserow ltems, Prepaviment Charpes, and Late Charges. Borrower will piy
£ach Periodie Payment when due. Borrower will also pay any [JIE!]:.WI]]E[II charges and tate churges dve under the Note, and
ary other amounts due under this Security nsiroment. Payments due under the Note and this Seeurity Instrument must be made
n U5 currensy. If any cheek or other instrument fecgived by Loender as payment under the Nele or this Seeurity Instrument is
relurned o Lender unpaid, Lender mey require that any or all subsequent paymints due under the Nete and ijs Security
Instrument be made m one or more of the following forms, as selecied by Lender: (a) cash; (b) wmoney order; (¢) certified
cheek, bank check, treasurer's check, or cashier's check, provided any sich check is drawn upor a institution whose deposiis
are insured by a 1.5, federal ageney, mstramentalily, or enlity; or {d) Electronic Fund Transfer.

Payimenis ave desinéd received by Lender when recaived at the Jocation designared 1 the Note or at such other
Jocation as may be designated by Lender in aecordance with ihe nolice provisions in Section 16, Lender may aceepl or retumn
any Partial Payziests m its sole discretion pursuani to Section 2.

Any oftser or claim that Borrower imay have now er in the future against Lender will not relieve Bonower from
making [he full amouiit of all payments due sader the Note and this Security Instrument or performing the covenants and
agieemenis-seoured. iy Ty Security Tnstraiment.

2. Acceptanee avd Application of Payments or Proceeds.

{a) Acceptance and Agplieation of Partial Payments. Lender may accepl and either apply or hold in suspense
Partial Payments in its sole discretirn in accordanee with this Section 2. Lender is not obligaled to accept any Partial Paymenis
or to apply any Partial Paymienits at the time such paymenis are accepted, and also is nol obligated to pay inlerest on such
unapplied funds:. Lender may hold sush imapplicd funds until Berrower makes payment suffisient to cover a full Periodic
Payinent, at which time the gmoeunt of the Tvli Dericdie Pavment will be applisd wihe Loan. If Barrower does not make suchi a
piyment within a reasonable period of tims, Lender will either apply such funds in decordance with this Section 2 or return
thent to Bazrower. If not applizd earlier, Partial Payments will be credited azainst the total amount duz undes the Loan in
caleulating the ameunt due {n conngclion with-amy forerlosure proceeding, payoff reguest, oan modification, orreinstatement,
Lender may accepl any payment insufficient to bring the Lean cuecrenl without waiver of any riphts under this Security
Instroment or prejudice ta its rights to refuse such paymeniiinthe futire.

(b} Order of Application of Partia! Payments-on< Perindic Payments. Except as otherwise described in this
Section 2, if Lender applies a payiment, such payment will be aruired w each Periodic Payiment in the order in which it became
due, beginging with the oldest ontstanding Perfodic Payuient, as-fllaws: Brst o inievest and then to principal due undéer the
ch, and finally to Escrow Tlems. ITall outstanding Periodic Payrieits Lhen due are paid jn full, any payment amounts
remaining may be applied ic (ate charges and ta any amounts then due tnder ihis Security Tnstrument. If all-sums then due
under the Note and this Sscurity Inslranment ars paid in Tull, any rewaining pryineul aineunt may be applied, in Lender's scle
discretion, 1o a future Perigdic Payiient or (o reduce the principal balance of we Nate.

W Lender receives a paymen! from Borrower in the emount of on¢ er smore Boriodie Paymenits-@nd the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to.lhe Selrguent payment and the Jate charge.

When agplying paynents, Lender will apply such paymenis in accordance wilth spphicable Law,

(¢} Volontary Prepayments. Volontary prepayments will be applied as deseribed \nhe Note,

(d} No Change to Payment Schedule. Any-application of payments, insurance procee’s, o Miscellaneous Proceeds
to principal dug under the Note will net extend or postpone the due date, ar change the ameant, of tie ¥ erfadic Payments.

3. Funds for Escrow ltems.

(a} Escrow Requirement; Escrow Items, Excepl as provided by Applicable Law, Borrower niwstpay to Lender on
Uhe day Perindic Paymenis are due under the Mote, until the Note is paid in [ull, a sum of meney Lo provide for payment of
awours due for all Escrow Jtems {ike "Funds"). The ameunt of the Funds required to be paid edch nionth may change during
the term of tiie Loan. Borrower must pramptly fernish to Lender all notices or invoices of amomts io be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives this

1LLINOQLS--Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 314 (7/2021
X 232029 Page 4 of 16
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obbigathon in writing. Lender miny waivie s obligation For any Eserow e a1 any 1ime. In the event of such waiver, Bomower
fest pay direetly, when amd whiie poyable, the amounls due far any Escrow [ters subjeet 15 tha waivey. 1 Lender has waived
the requirement 1o pay Léaderthe Funds for any or all Escroiv Ltems, Lender may require. Botrower (o provide preof of direci
payment of thase wéms within such Lime period as Lender may require. Borrower's obligation to make such timsly paymenis
and to provide proof of payment is deenied 19 be a covenant and agreement of Borrower under this Security [nstrument,
Barrower s obligaled to pay Escronw [tems divectly pursuant 1o 2 waiver, and Borrower fails to pay timely the amowal due for
an Escrow Lem, Lender may exercise its rights upder Seclion 9 to pay sueh amount and Borrower will be obligated lo repay (o
Lender any such aniounlt in accordance with Section 9.

Excepl as provided by Applicable Law,_ Levider may withdraw the waiver as (o any or all Escrow lems al any lime by
giving a notice m accordance with Section 15; upon such withdrawal, Berrower must pay to Lender all Punds for such Escrow
Iteins, and tn such-amotts, tidl acé ten rzguired ander this Section 3.

(c) Amount of Funds; Applicatien of Funds. Except as provided by Applicable Law, Lender may, at any hime,
collect and hiok*Funds in an amount up to, bul not in excess of, the maximum amount a lender can require under RESPA.
Lender will estinzeee the amount af Funds due in accordance with Apphicable Law.

The Funds 1 be held in an instilution whose deposils are insured by a U.S. federal ageney, instrumentality, or entity
{inclugding Lender, ;¥ Leider is.an institution whose depesits are so insured) or-in any Federal Home Loan Bank, Lender will
apply the Funds to pay ke Cscrow items no later than the time specified onder RESPA. Lender may niot charpe Bomower for:
{i) holding and applying he Punds; (i) aonually analyzing the escrew account; or (7i) verifying the Escrow Tems, unless
Lender pays Borrower intereshor the Funds and Applicable Law permils Lender to make such a charge. Uniess Lender and
Borrower agree in writing or Appncable Law reguires interest to be paid on the Funds, Lender will not be required to pay
Herrower any interest er camings o4 the Fuads, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(@) Surplus; Shortage and Deficiency of Funds. In-accordance with RESPA, if there is a surplus of Funds beld in
escrow, Lender will account (o Borrewer for such surplus. 1T Borrower's Periodic Payment is definquent by mare than 30 days,
Lender may retain the surplus in the escrow accour Tor the payment of the Escrow lterus. 3 (here is a shertage or deficiency of
Fuads held in escrow, Lender will notify Borrowe 204 Borrewer will pay to Lender the amount necessary to wmake up ihe
shortage or deficiency in accordance with RESPA.

Upon payment in full of ali suing secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will protaptly refund to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (%) all laxes, assessments, charges, fines, and impositions attributable io the
Property which have priority r may anain priority over this Security [ostmnent, (8) leaschokd payments or ground vents on the
Property, if any, and {¢) Community Association Dues, Fees, and Assesspients, if any. 1f any of these items are Escrow liems,
Berrower will pay them inthe manner provided in Section 3.

Borrower must prompily dischacge any lien that bas priority or may a'ain piiority over this Security lnstrmnént unbess
Borrover: (aa) agrees in-writing (¢ the payment of the ebligetion secured by the Fordin a mannes acceptable te Lender; bui only
50 lone, as Borawer is performing under such agreement; (bh) contests the iendn good fuith by, or defends against
enforcement of ihe lien iz, legal proceedings which Lendar delermines, in ils seis diseretion, operate {0 prevent the
enforcement of the lien while those proceedings are pending, but only uitil such proccedingy are coneluded; or (ce) secures
tfrom the holder of the lien an agreement satisfactory to Lender that subordinates fhe Tien o this Seeurity Instrument
{callectively, the "Requited Actions®). If Lender determines that any part of the Property issubjiet 17 a Hen thal hag priority or
may attain priority over this Security Instrument zad Borrower has not taken any of the Required Action in regard to such lien,
Lender miay pive Borrower a notice identifying (ie lien, Within 10 days alter the date om which that siouesds given, Borrover
must salisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Reguirement; Coverages. Borrower must keep the improvements now existine or subsequantly
erecied on the Property insured against loss by fire, hazards included wilhin the temn "exlended coverage,” and any olher
hazards including, but not imited to, e*lrthquakcs winds, and floods, for which Lender requires insurance. Borrawer mus
maimiain Uie types of insurance Lender requires in the amounts (including deductible levels) and for 1he periods thal Lender

LLLINOIS—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/202)
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reguires. Whal Lender reguires pursuant W the preceding sentences can change during the terio of the Loan, and may excoe!
any minimism coverdge required by Applicable Law. Borvower niay chgose the insurance carvier providing the insutance,
subfect to Lender's right 1o disapprove Borrower's choice, which right will net be exercised unreasonably,

(b) Failure to Maiatain Insurance. I Lender hias a reasonable pasis 1o believe thal Borrower hag failed (o maimain
any of ihe reqinred insmance coverapes described above, Lender may oltain insurance coverage, a1 Lender's option and al
Borowes's éxpense. Unless requived by Applicable Law, Uender is under no ohligation 1o ndvance premiums for, or to seek lo
reinslale, any wrior lapsed coverage obtained by Borrower. Lender is under ne obligation 1o purchase any particular rype or
amount of coverage and may select the provider of such insurance in its sole discretion. Befere purchasing such coverage,
Lender will notify Borrower i required to do $o under Applicable Law. Ary such coverage will insure Lender, bul might net
protect Borrower, Bormrower's equity. in the Progerty, or the confenls of the Praperty, againsi any risk, hazaed, or Hability and
mighl provide greater or lesser coverage than was previcusty in effecl, bt nod exeeeding the-coverage required nader Section
5(a). Borrower acknowledges that ihe cost of the insurance coverage o abtained may sigmificantly exceed the cost of insurance
lhat Borrowercoald tave abtained. Any amounts disbursed by Lender foy costs associated with yemstating Borrower's
msurance paticy ur with plactng rew insurance under this Section 5 will become additional debt of Borrover secured by Hns
Security lnstruments These amounts will bear interest at the Note rate from the date of disbursement ang will be payable, with
such inierest, wpon vnadce from Lender to Borrower requesting payment,

(e} Insurance T ravies. All insurence policies requived by Lender avd renewals of such policies: (5) will be subject ig
Lender's right 10 disappreve suzh policies; (i) must include a standard mortgags ¢lause; and {iii) must name Lender a8
mortgages and/or as an addilens’ loss payee. Lenderwill have the right to hold tlie pelicies. and renewal certificates. 1f Lender
requires, Borrower wiil premyply give io Lender proof of paid premiums and renewal notices. If Berrower obtains any form of
msutangs coverage, not otherwise riquived by Lender, for danage to, ar destruction of, {he Property, sucl policy must include
a standard mortgage clause and must nzine Lender as mortgagee and/or as an additional loss payee.

(1) Front of Loss; Application o Proceeds. In the event of loss, Borrower musi give prompt notice to the insurance
carrier and Lender. Lender may muake proof ofios! if not made prompily by Borrower. Any insurance proceeds, whether or nop
ihe underTying insurance was required by Lender will he applied to restoration or tepair of the Property, if Lénder deems the
restoration or repair ko be econgmically féasible and Latermines thal Lender's security will not be lessened by such restoration
oF Tepalr,

If the Property is o be repaired or restored, Lenaer will disburse from the insurance proceeds any initial amounts that
are nacessary 1o begin the repair or restoration, subjeet (o an'y wetrictions applicable to Lender. During, thesubgequent repair
and restoration period, Lender will have the right to hold sucl bisnrance proceeds until Lender has had an oppertunity to
inspect such Property to ensure the work has been completed to Lendar's satisfaction (which may include satisfying Lender's
minimum ehgibility requiremenis for persons repairing the Property,/including, but net limited to, licensing, bond, and
insurance requirements) provided that such inspection must be underaken vromptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or w0 a saties of progress payments as s work s completed, depencing on e size
of the repair o¢ resioration, the tenns of Uie repair agreement, and whether Boriower ¥ in Defaull on the Loan. Lender may
make such disbursements directly to' Borrewer, ie fie person repainng or restoring iz Property, or payable jeintly to both.
Lendear will not be required 10 pay Borruwer aty interest or earnings on such insurangs movesds unless Lender and Botrower
agree i writing or Applicable Law requires otherwise. Fees for public adjusters, or other, tid parties, retained oy Borrower
will nal be paid aur of the insurance proceeds and will be the sole obligativn of Barrower.

If Lender deems the restoration or repair not to be eceriomizally feasible or Lender's Recyiby would be lessened by
such restoration or repair, the insurance proceeds will be applied to (he swins secured by this Secority instrument, whether or
not then due, with the excess, if any, paid to Berrower, Such insurance proceeds will be apphied e order thiat Pagiial
Payments are applied in Section 2(b),

() Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender inay file, negotiate,
and seitiz amy available insurance claim and related matters, [T Borrower does not-respond within 33 days to g notice Trany
Lender (hat 1he insurznce carrier has offered to settle a claim, then Lender may negotiate and seule the elaim. The 30-day
periad will begin when the notice is given. In either event, or if Lender acquises the Properly under Section 26 or otherwise,
Bomower is unconditionally assigning to Lender (i) Borrower's righis {0 any insurance proceeds in an ameunt nel to exceed the
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ameunts unpaid under the Note and this Security Insirument, and (1) any other of Borrower's rights {other than the right 1o any
rcfund of uneamed premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Preperty. 1T Lender [iles, negoliaies, or seltles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender withoul the need to include Borrower as an additionai loss payee.
Lender may use the insurance praceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower must oceupy, establish, and use the Properly as Borrower's principal residence within 60
days after the exccution of this Security Instrument and must continue Lo occupy the Property as Borrower's principal residence
for at leasi one year after the date of occupancy, unless Lender ¢therwise agrees in writing, which consenl will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, damage, or
impair the Propsity, allow the Praperty to deteriorate, or conumit waste on the Property. Whether or not Borrower is residing in
the Property, Boriower must maintain the Property in order to prevent the Property from deteriorating or decreasing in valve
due to its condition ~Snless Lender determines pursvant to Section 5 that repair or restoration is not economically feasible,
Borrower will promp#ly<epair the Property if damaged to avoid further deterioralion or damage.

If insurance or cordemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsibledorrepairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds fo. the repairs and restoration in a single payment or tn a series of progress payments as the
work 15 completed, depending ¢u the size of the repair or restoration, lhe terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender mey rigle such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. I the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to cotnplets such repair or restoration.

Lender may make reasonable entries apoa and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Pronerty. Lender will give Borrower notice at the time of or prior to such
an inferior mspection specifying such reasonable canss.

8. Borrower's Loan Application. Borrower will-be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction ur_with Borrower's knowledge or consent gave materially falss,
misleading, or inaccurate information or statements to Lendes/ (or failed to provide Lender with material information) in
connection with the Loan, meluding, but not limited to, averstdting Borrower's income or assets, understating or failing to
provide documentation of Borrower's debl obligations and liabilitics, ~as misrepresenting Borrower's oceupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undpithis Security Instrument.

(2) Protection of Lender's Interest. If: (i) Borrower fails to perfor. the movenants and agreements contained in this
Security Ingtrument; (ii) there is a legal praceeding or government order that mign: sipnificantly affect Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bapkruptey, prebate, for condemnation or
Torfeiture, for enforcement of a lien that has pricrity or may attain prierity aver this Securnty instrument, or to enforce laws or
regulations); or (iil} Lender reasonably believes that Berrower has abandoned the Property, then Lendsr may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights urides lhis Security Instrument,
inchiding protecting and/or assessing the value of the Property, and securing and/or repairing the Froperty. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or mey zdain priority over this
Security Instrument; (11) appearing in court; and (111 paying: (A) reasonable attorneys' fees and costs; {2} property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Promatty and/or rights
under this Security Instrument, including ils secured position in a bankruptcy procesding. Securing the Propeity includes, but is
not limited to, exterior and interior inspections of the Property, entering the Properly to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or ebligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.
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(b} Avoiding Foreclosure; Mitigating Losses. 1f Borrower is in Defaull, Lender may work with Borrower Lo avoid
foreclosure and/ar mitigale Lender's potennal losses, but 1s not obligated to do so unless required by Applicable Law. Lender
may lake reasonable aclions Lo evaluate Borrower (or available alternatives 1o [oreclosure, including, but not limited to,
obtaining credit reporis, tile reports, Litle insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consenis lo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addinonal
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisiens.of
the lease. Borrower will not sturrender the leasehold estare and interests conveyed or terminate or cancel the ground lease.
Borrower will npt, witheul the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Progorty, the Jeasshold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assigiiment of Rents.

(a) Assignanrof Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third pariy-{"Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payahle. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrowver will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i1} Lender has.gi~cnt notice fo the Tenant that the Rents are to be paid to Lender. This Section 10 copstitutes an
absolute assignment and not an assigriment for additional security only.

(b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Defanlt to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Tnstrument; (ii) Lender will be entitled to collect and receive all of the Rents; (ii1) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rezis due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Ret; Zoe to Lender and will take whatever action 15 necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coliected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on recerver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmients, and other charges on the Property, and then o any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to accour< fwr only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed 1o take possession of and ziznage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the-T'roperty as secunity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover/che <osts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpuses will become indebtedness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Pnts more than one month v advance
of the time when the Rents become due, except for security or similar deposits.

(2) No Other Assignment of Rents. Borrower represents, warrants, covenants, ald agr=es that Borrower has nol
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ard ha’ not performed, and will
nat perform, any act that could prevent Lender from exercising its rights under this Security Instrumeni.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendes, 4.4 veceiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or aftri-giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any tiizz when Borrower
1s in Default, subject to Applicable Law,

{(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

Tlis Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.
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11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay (he premiums required (0 maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (1} the Morigage Insurance coverage required by Lender ceases for any reason to be available [rom the mortgage
insurer that previously provided such insurance, or (ii} Lender determines in its sole discretion that such morigage insurer is no
longer eligible to provide the Martgage Insurance coverage required by Lénder, Borrower will pay the premiums required to
oblain coverage subsiantially equivalent to the Mortsage Insurarice previously in effiect, al 2 ces! substantially-equivalent Lo the
cast to Boerower of the Mortgage Inswiance previously in effect, fivin an altemate morigage insurer sefecied by Lender.

1f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue Lo pay te Lender the
amount of the separately designated payments that were due when the insurance ¢ovesage ceased to be in effect. Lender will
accept, use, and retain these paymnents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
rou-refundab’c, «ven when the Lean is paid in full, and Lender will not be required to-pay Borraawér any inlerest or earnings on
such loss reserve,

Lender will nd langer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the pericd
that Lender requires) previded by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymeiis.toward the premiums for Mortgage Insurance,

if Lender requived MOy‘gage Insuizance as a condition pf making the Lean and Borrewer was required (o make
separately designated paymentstoward the premiums for Mortgage Ingurance, Borrower will pay the prémiums required to
maintain Morigage Iasurence in effect, or to provids a non-refusdable loss resefve, until Lender's requiremani for Mortgage
Insurance ends in accordance with any wiitten agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law,/Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreements. vorigage Insorance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower1=.not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk vn alisuch insurance in force from time to time, and may enter into
apreements with other parties that share or modify their sk, or reduce Josses. These apreements may require the mortgage
insurer to make payments using any source of funds that the mo.igage insuret may have available (which may include funds
obtained from Mertgage Insurance premiums).

As a result of these agreemants, Lender, another insurer, auy s¢insuver, any otherentity, or any affiliate of any of the
[orsgoing, may receive (directly or indirectly) amounts that derive f7ors (nr might be characterized as) a portion of Borrower's
payments for Mertgage Tnsurance, in exchange for sharing or modifving the medgage insurec's risk, or redacing losses. Any
such agresiiients will not: () affect the mmounts that Borrower has agreed to pay for Mortgage InstTance, or any other terins of
the Loan, (1) increase the amount Borrower will ows for Morigaoe Insurance; (1) sx51lé Bormower 1o any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Morlgage Tnsurante under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 er seq.), as il may be amended from time 16 time, or any additiona) or susveaser federal legislation or regulation
that governs the same subject matter ("HPA"). Thess rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortpags Insurance, 1o have the Morigage Tnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insuranee premitms that were unearned at the time of such cance lation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning theizht to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property, IT the Froperly is damaged, any
Miscellaneons Proceeds will be applied to restoration or repair of the Property, if Lender deeims Ure resicralion or repair to be
economically feasible and Lender's securily will npt be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the mght o hold such Miscelianeous Proceeds until Lender has had an epporitnity to
inspect the Properly 1o ensyre the work has been completed to Lender's satisfaction (which may include satislying Lender's
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minimum eligibility requirements for persons repairing the Property, including, bul not limiled Lo, Heensing, bond, and
insurance requirements) provided that such inspection must be underiaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as Lhe work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaull on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not te be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied 1o the sums secured by this Securily Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Parlial Payments are applied in
Section 2(h).

{e} Apriication of Miscellaneous Proceeds vpon Condemnation, Destruction, or Loss in Yalue of the Property.
In the event ol ateal taking, destruction, or loss in value of the Properly, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event o <nartial taking, desiruction, or loss in value of the Property (each, a "Partial Devaluation™) where the
fair market value of the Pipparty immediately before the Partial Devaluation s equal to or greater than the amount of the sums
secured by this Security Instivment immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums sscured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellansous F'roceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by £i1) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrowsr.

In the event of a Partial Devaluationwhere the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums-—<ecured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by-iuis Security Instrument, wiether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized ‘o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then die, ar to restoration or repair of the Property, if Borrower (i}
abandons the Property, or (ir) fails to respond to Lender withia 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to seitle a ¢lanr for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borro'ver will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrureent-Berrower can cure such a Default and,
if acceleration has occwired, reinstate as provided in Section 20, by causing the action‘r-proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impzisment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Tenderthe proceeds of any award
or claim for damages that are atributable to the impairment of Lender's interest in the Property, “whic) proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will b anulied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Wajver. Borrower or any Suseessar in Interest of
Borrower will not be released {rom liability under this Security Instrument if Lender extends the time for paymment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Secunty Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borower or in amounts less than the amount then due, will
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not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under his Security Instrwment will be joint and several. However, any Borrower wha signs this Security Instrument but does
not sign the Note: {a) signs this Security Instrument le mortgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curlesy and any available homestead exemptions; (¢) signs this Security Instrument (o assign any
Miscellaneous Proceeds, Rents, or other eamings from the Properly to Lender; {d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrses that Lender and any other Borrower can agree to extend, modify,
forbear, or make any accommadations with regard to the terms of the Note or this Security Instrumnent without such Borrower's
consent and without atfecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumnes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits unde; this Securily Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrumest vnless Lender agrees (o such release In writing.

15. Loan Churges,

{a) Tax and Plzeg Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporiing service used by Lender in connection with this Loan, and (31) either (A) a one-time charge for
flood zone determination, cerification, and tracking services, or (B) a one-lime charge for flood zone deternination and
certification services and subseaucnl charges each time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrovrer will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or ar’y successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

{b) Defanlt Charges. If permitted under Apphcable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protecti<nder's interest in the Property and rights under this Security Instrumenl,
including: (i) reasonable attomeys' fees and costs; {{1)/nroperty inspection, valuation, mediation, and loss mitigation fees; and
(31} other related fees.

(¢) Permissibility of Fees. In regard to any othei fees. the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shounld not be construed as ( prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Apnlicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectior! with the Loan exceed the permitted limits, then (i) any
such loan charpe will be reduced by the amount necessary to reduce the<Cnarge 42 the permitted limit, and (ii) any sums already
collected from Borrower which exceeded permitted limits will be refundel to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct rayment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymest charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Beirower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Boarower might have arising out of such
overcharge. (

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender 0 coynection with this Seecurity
Instrument must be in writing.

{a) Notices to Borrower. Unless Apphicable Law requires a different method, any written” pavice to Borrower in
conmection with this Security Instrument will be decmed to have been given lo Barower when {i) mailea-uy st class mail, or
{i1) actually delivered to Borrower's Natice Address (as defined in Section 16(c) below) if sent by means otiier than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice 1o all
Borrowers unless Applicable Law expressly requires otherwise, 1f any notice to Borrower required by this Security Jnstrament
15 also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
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provide potice W Borrower by e-mail or other eleclronic communication ("Electronic Conununication"y i (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Barrower's e-mail or other clectronic address
("Eleclronic Agdress"): (ii1) Lender providas Borrpwer with the oplion to receive notices by lirst class mail av by other non-
Electronic Catnnmunication instead of by. Electrouic Cmnmunication; and (iv) Lender otherwise complies with Apnlicable Law.
Any notice (o Borrower sent by Electronic Communication in connection with this Security Instrumient will be deemed to have
been given Lo Bersower when sent unless Lender becomes aware (hat such riotice is not delivered. If Lender becoines awané
lar any notice sent by Electronic Communieation is not delivered, Lender will resend such communicatian to Borrower by
first class mail or by olher non-Electronic Communication. Borrower may withdraw the agreement (v regeive Elecironic
Communications from Lender at any time by providing written notice to Lender of Borower's withdrawal of such agreement.

(¢) Borrower's Motice Address. The address to which Lender will send Borrower notice ("Notice Address") will be
the Property Address unless Borrowér hias designated 2 different address by written notice te Lender. 1f Lender and Borrower
Have sgreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will prampliy votify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Adiress, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to'Linder. Any notice to Lender will be given by delivering it or by mailing it by {irst class mail to
Lender's addrass stated 17 th's Security Instrument unless Lender has designaied another addrass (including an Electronic
Address) by netice to Borrower, »Any notice in zomnection with this Security Insirument will be desmed to liave been given o
Lender only when actoally rectivad.oy Lender at Lender's designated addvess (which mway include an Elecuonic Address). If
any notice 1o Lender requited oy thic Security Tostrument ts alss required under Applicable Law, the Applicable Law
requiresnent will saisfy (it correspondine (equirement anider this Security Instrument.

{¢) Borrawer's Physical Address. Lieddition to the designated Notice Address, Horrower will provide Lender with
the address where Borrower physically resices, it different frem the Property Address, and notify Lender whénever this address
changes.

17. Governing Law; Severability; Rulel of Construction. This Security Instrument is governed by federal law and
the law of the State of Tllinois, All rights and obligation s contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of thir Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security-Insirument or the Note that can be giver effect without the
conflicting proviston, and (ii) such conilicting provision, to faeient possible, will be considered modified to comply with
Applicabre Law, Applicable Law might explicitly or implicitly a\irwthe parties toagree by contract or it might be silent, but
such silence should not be consirued as a prohibition against agreewedl by contract. Any action required under this Security
Insirument to be made in accordance with Applicable Law is to bs made iy, ascordance with fhe Applicable Law in effect at the
titne the action is vndertaken.

As used in Ihis Security Insteumient; (a} words.in the singular will myeen ardl inciude the piural and vice versa; (b) the
word "may" gives sole diseretion without any obligation to take any action; {¢)aniy referene to "Section” iy this document
refers to Sections contained in this Secerity Instrument unless atherwise noted; and {) ¢ headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or inten of this Security Instrument or any
particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secynty Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this-S<ction 19 only, "Intetest in
the Property” means any legal or beneficial interest in the Property, including, but not Yimiled to, thosz beneficial interests
trapsferred in a bond for deed, contract for deed, installment sales comiract, or escrow agrgement, the fnteat of which is the
transfer of litle by Borrower to a purchaser at a future date,

If all or any warl of the Praperty or any Interest in the Property is seld or transersed (or if Borrower is not a naturaj
persor and a beneficial interest in Borrower Is sold ar transferred) without Lender's prior writlen consent, Lender may require
iTimadiate payment in full of ali sums secured by this Security Instrument. However, Lender will not exercise this option if
such excrcise is prohibited by Applicable Law,

I Lender exercises this option, Lender will give Borrower notice of aceeleration, The notice will provide & period of

ILLINOI5--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
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not Jess than 30 days from the date the nolice is given in aceordance with Section 16 within which Borrower must pay all sums
secured by Lhis Secarity Instrument. |f Borrgwer fails 1o pay (hese sums prior Lo, or upon, the exprration of this neriod, Lender
may mvoke any remedies permitied by this Secunitly Instrument withoul lurther notice or demand on Borrower ang will be
entitled to collect all expenses incuried In pursuing such remedies, including, but not limited ta: (a) reasonable attorneys' fees
and costs; (b} property inspeclion and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certain conditions, Borrower
will have the right 1o reinstale the Loan and have enforcement of this Security Insirument discontinued at any. time up (o the
later of' (8} five doys before any foreclosure sale of the Property, or {b) such oilher period as Applicable Law might specily for
the termination of Borrewer's right 1o reinstate, This right to reinste will nol pply m the tase of acceleratton under Section
19.

Tao reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all sums that then would
be due under iuis Security Instrument and the Note as if no acceleration had decurred; (bb) cure any Default of any other
covenants oF agrerasznts ander this Securily. lestnument or the Note; {ec) pay all expenses incurred in enforeing this Security
Instrument et the feate, including, but net limitsd io; (7) reasonable attorneys’ fees and cosls; () property inspection and
vahwation fees; and (bi1) nither fees incurred o protect Lender's interast in the Property andifer rights vader this Security
Instrument or the Note; 2nid (dd) take such action a5 Lender may reasonzhly require to assure that Leader's imerest in the
Property and/or nghts underthiz Security Instrumant or the Note, and Borrower's obligation to pay the sums secured. by this
Security Instroment or the Nots, yill continue unchanged.

Lender may require that Boprower pay such reinstatement sums and expenses in one of moré of the following forms,
ag selected by Lender: (aaa) gash; [bulsy snoney order; {cee) eertified check, bank cheek, weasurer's Eheck, or cashier's check,
providsd any sich checle i drawn upon an Jastitution whose deposifs are insured by a U8, federal agengy, instrumentality, or
entity; or {ddd) Electronic Fund Transfer, Upon Rarrower's reinstatement of the Loan, this Security Instrument and obligations
secured by Ihis Secority Instrument will remain full v effective as i no acceleration had oceyrred.

21. Sale of Note. The Note or a partial inteiest in the Note, togethier with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such'a sale or other transfer, al) of Lender's rights and ebligations under this
Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permiited under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Boliower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any suck: »Ctinn.

The Logn-Servicer may change one o more dimes during the (= of the Nate. The Loan Servicer may or may aot be
thie holder of the Note. The Loan Servicer hasalie righi and authorily 1o:4d) collect Periodic Payments and any other amoun!s
due upder the Note and this Security Instrument; () perform auy other mestiage loan servicing obligations; and {c) exercise
any rights under the Naote, this Seerity Instnument, and Applicehle Law on betal? of Lender, If there is-a change of the Loan
Servicer, Borrower will be given writlen notice of ihe change which will state the hawie and address of the new Loan Servicer,
the address to' which payinents should be made, and any other information RESPA 20d other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (inezcordance with Section 16} of an
alleged breach and affoyded the other party a reasonable period afier the giving of such notice to/take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individqalitizant or a memberofa
class) that {a} arises from the other party’s actions pursuant to this Security Instrumeni or the Nole, arib) alleges that the other
party has breached amy provision of this Security Instoument or the Note. If Applicable Law provides atimeneried that must
elapse before certain.action ¢an be taken, (hat tme period will be deemed to be redsonable for purposes of (aigSection 23, The
notive 6F Default given to Barrewer pursvant to Section 26(a) and the notice of acceleration given to Borrower pursvant to
Section 19 will be deemed to satisfy the notice and opportunity to take comective action provisions af this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Envirenmental Law" means any Applicable Laws where the Property
is located (hat relate to heatth, safety, or environmental protection; (it) "Hazardous Substances” include (A} those substances
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defined as loxic or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the following subslances:
gasoline, keresene, other [lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any responsc action, remedial action, or removal action, as defined in Envircnmenial Law; and (1v) an "Environmenial
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmenial Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Substances, or threaten Lo release any Hazardows Substances, on or in [he Properly.
Borrower will not do, nor allow anyone elsc to do, anything affecting the Property that: (1) violates Environmental Law; (i1}
creates an Environmental Condition; or (iui) due 1o the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal residential uses and to maintenanee of the Property (inclutling, but not limited to, hazardous substances
in consumer proucis).

(t) Notices: Remedial Actions. Borrower will prompily give l.ender written notice of: (i) any investigalion, claim,
demand, lawsuil, orather action by any governmental or regulatory agency or private party involviog the Property and any
Hazardows Substancy of Cnvironmenla! Lew of which Borrower has dctual knowledge; (ii} any Environmental Condifion,
including but not limited-wo] any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and {iii)
any condition caused by the-prisence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is netified by any govermmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous-Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Ep'virenmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Envirommental Cleanup.

25. Electronic Note Signed with Borruwer's Electronic Signature. If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adojter! by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrowsr's writlen pen and ink sigratare; (b) did not withdraw Borrower's express consent to sign the
electronic Nole using Borrower's Electronic Signature; (¢)understood that by signing the electronic Note using Borrower's
Electranic Signature, Borrower pramised to pay the debt evidenced by the electronic Note in accordance with its terms; and {(d)
signed the electronic Note with Borrower's Electronic Signatu‘e »sith the intent and understanding that by doing so, Borrower
promised ta pay the debt evidenced by the electronic Note in accoldaics with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender furthei covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower pmor to acceleration following Borrower's
Defanlt, except that such notice of Default will not be sent when Lender exercises i(s righ* under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information -eqlired by Applicable Law: (1) the
Default; (ii) the action required to cure the Default; (ifi) a date, not less than 30 days {or aswotherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) thatdasivre to cure the Default on
or before the date specified i the notice may result in acceleration of the sums secured by this Securily nstrument, foreclosure
by judicial proceeding and sale of the Properly; (v) Borrower's right to reinstate after aceeleration; asd {vi) Boerrower's right to
deny in the foreclosure procecding the existence of a Default or to assert any other defense of Borrowe! to acceleration and
foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default 1s not cured on or before the date specihied in the notice,
Lender may require immediate payment in full of all smins secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs: (ii)
property inspeclion and valuation fees; and (iii} other fees incurred to protect Lender's interest in the Property and/or rights
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under this Security Instroment.

27. Release. Upon payment of all sums secured by this Security Insirumenl, Lender will release lhis Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a Jee for
releasing this Security [nstrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchage insurance it Borrower's expense lo protect
Lender's interests in Borrower's collateral. This insurance may, tut need not, proiect Berrower's mierests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any elaim Ihat § made against Borrower in conneciion wilh
the collateral. Borrower may later cancel any insurance purchased by Levder, but only aller praviding Lender with evidence
that Borrower has obtalned insurance as required by Borrower's and Lender's agreement, 11 Lender purchases insuranes far the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in copdection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The coste of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mwore than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING B.ALOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and 1o any Rider signed by Borroveer and recorded with it.

O 3l

- BQRROW%_R ~ John Bullivan
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[Space Below This Line for Acknowledgment]
State of Q S —
County of __. QJE A
The foregoing instrument was acknowledged before me this May 31, 2024 by
- ¢ - P
Nolary 1"‘u1‘:%Z
My Commission Expires: - — g\s

Individual L.oan Qniginator: Ryan Musgjerd, NMLSR (D: 1222681
Loan Originator Grganization: Guaranteed Rate, Inc. nNMLSRID: 2611

Form 3014 07/202]
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LEGAL DESCRIPTION - EXHIBIT A

LOT 7 IN BLOCK 21 IN WINSTON PARK NORTHWEST NO. 2, BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MERIEIAN,
ACCORDING TO THE PLAT THEREQF RECORDED IN THE RECORDER'S OFFICE OF COQK
COUNTY, ILLINOIS A5 DOCUMENT 17536792 AND RERECORDED ON JUNE 30, 1959 AS
DOCUMENT 17584144, IN COOK COUNTY, ILLINQIS,

PIN NO“£2-13-311-007-0000

Legal Description

PT24-59432/88



