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This Tnstrument Prepared By
United Wholesale MortEgage, LLC
585 South Boulevard
Pontiac, M 48341
(804) 981-8398

After Recording Return To:

UNITED WHOLESALE MORTGAGE
LLC

700 SOUTH-3LVD EAST
PONTIAC, Mi 42341

ATTN: POST CLOSING MANAGER;
Loan Number: 1724283456

- |Space Abave This Line For Recording Data]

MORTGAGE

MiN: 100032412242834569 MERS Phone: 888-679-6377
DEFINITIONS

Words used in nwltiple sections of this document are definad oslow and other words are defined under the capiion
TRANSFER OF RIGHTS IN THE PROPERTY und in Sections 5.4, £, 11, 12, 16, 19, 24, and 23, Certain rules
regarding the usage of words used in this document are also providad in Section 17,

Pasties

{A} "Borrower'is Kevin Thomas Carlson and Hizabeth Haynes, Husiiand and Wife

cutrently residing at 1930 South Federal Street #Unit A, Chicago, iMincis 60616

Borrower s the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender isa LIMITED LIABILITY COMPANY organized and existing under the/aws of
MICHIGAN . Lender's address is 585 South Boulevard E. Pontiac,
Michigan 48341

The term "Lender” ncludes any successors and assigns of Lender.

(C) "MERS™ 15 Mortgage Electronic Registration Systems, Inc. MERS is 4 separale corporation thal is acting solely
asa nommee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securily Instrument,
MERS is organtzed and exising under the laws of Delaware, and has an address and telephone number of P.O. 8ox
2026, Flint, M1 48301-2026, w[, {888) 676-MERS.

ILLINQIS - Singés Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DDCHagic
Form 3014 0772424 1 7tBEGI 18953201 12d 15 3455-E0)
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Pocumenis

() "Note" mcans the promissory note datedd  June 18, 2024 » and signed by each Borrowes
whe is legally obligated for the debt under that promissory note, that is in cither (i) paper form, using Borrower's
written pen and tak signature, or (if) electronic form, using Borrower's adopted Electronic Signslure in sccordance
with the UETA or E-SIGN, 43 applicable. The Noie evidences the legal obligation of each Borrower who signed the
Note to pay Lender EIGHT HUNDRED BIGHTY-EIGHT THOUSAND AND §0/100

Dollars (17,8, § 888,000.00 ¥ plus interest,
Each Borrower who signed the Note has pronmised to pay this debt in regular monthly payments and to pay the dehb
in full not later fan July 1, 2054
(£} "Riders" wreans al Rldnrs to this Security Insic umcnt that are signed by Borrower. Ali such Riders are
fncorporated into and Czemed to be a part of this Securily Instrument. The following Riders are to be signed by
Borrower [check box ay anplicablel:

[] Adjustable Rate Rider ] Condominium Rider
] 1-4 Family Rider (1 Planned Unit Development Rider
[} Sccond Home Rider K] Other(s) [specily]:

Fixed Interest Rate Rider

{F) "Secarity Instrument" means this document, which is dated June 18, 2024 , together
with all Ridors o this document.

Additional Definitions

(G) "Applicable Luw" means all controliing applicable federal, stat., and local statules, regulations, ordinances,
and administrative rules and orders (thal have the effect of' law) as well as al app.icable final, non-appealable judicial
apEniong,

{H) "(‘nmmunity chintiun I}ues, Fecs, and Asscssmenl‘s" FRCans d]| duu:, feeg/ necessments, 1nd other Lh«lrgﬁ.-‘-

of ganlmtmn.

(1) "Default" means: (i) the fuilure to pay any Periodic Payment or any other amoum secoed by this Sccurity
Instrument on the date it is due; (ii) « breach of any representation, warranty, covenanl, obligitior, ar agreement in
this Security Tnstrument; (iii} any maierially false, misleading, or inaceurste information or steicrient to Lender
provided by Borrower or any persons ot utilies acting at Borrower's dircction or with Borrower's Loowledge or
eonsent, or failure to provide Lender with material information in cosnection with the Loan, as describred in) Seetion
8: or (iv} any action or procecding deseribed in Section 12fe),

(I} "Elcctronic Fand TFransfer” means any transfer of funds, other ghan & transaction originated by choek, draft,
or similar paper instrument, which is initiated through an electronic terininal, telephonic instrument, computer, or
imagnetic tape so as 1e order, instruct, of authorize a financial institution o debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transters, automated tclier machine transactions, transfers initiated by
telephone or other elecironic device capable of communicating with such financial instilulion, wire transfers, and
autnmated clearinghousc iransfers,

(K} “Electronic Signature" means an "Elecironic Signature” as defined in the UETA or E-SIGN, as applicable.

SLLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS! 'kDucMagic
Form 3014 0772021 1718663 189532 1 FP483496-ED)
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(L} "E-SIGN" means the Electronic Signatures in Global and National Commicree Act (15 U.8.C. § 7001 ef seq.),
48 it may be amended from time to time, or any applicable additional er successor legislation that governs the same
subject matter.
(M) "Eserow Hems" means: (1) axes and assessments and other items that can atwin priority over this Securily
Instrument 45 & lien or encumbrance on the Property; (i) leasehold puymenis or ground rents on the Properly, if any;
{iid) premiurss for any and all insurance required by Lender under Scetion 5; (iv) Moirigage Insurance premiums, i
any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance prensums in
accordanve with the provisions of Scction 115 and (v) Contmunity Association Dues, Fees, and Assessments if Lender
requires thainey be escrowed beginning at Loan closing or at any time during the Losn term.
(N) "Lean" nusans the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
cxpenses, and Tate charges duc under the Note, and all sums due uader this Security Tnstrument, plus interest,
(Q) "Loan Service:" means the entity that has the comractusl right 1o receive Borrower's Periodic Payments and
any othet payments miace by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dioes nol include
a sub-servicer, which isan entity that may service the Loan on behalf of the Loan Servicer.
{P} "Miscellaneons Procceds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thai insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or
esiruction of, the Praperty; {ii) canaelanation or other taking of all or any part of the Property; (iii} conveyance in
liew of condemnation; or {iv) misreprescriations of, or omissions a8 to, fhe value and/or condition of the Property.
(€ "Mortgage Insurance™ means inswiance protecting Lender against the nonpayment of, or Delault on, the Loan,
(Ry "Partial Payment" means any payment by Borrower, ether than a voluntary prepayment permiticd under the
Note, whict: is less than a fulf outstamling Periodic Tayinent,
(8§} "Periodic Payment" means (he regularly sche hled amount due for (i) principal and interest under the Note,
plus {ii) ay arsounts under Section 3.
{T} "Property™ means the properly described below urder the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
{U} "Rents" ieans all amounts received by or duc Borrower ip/comection with the Jease, use, and/or occupaticy
of the Property by a pariy other than Borrower.
(V) "RESPA"means the Real Estate Settlement Procedures Act (12/0.8.C_§ 2601 ef seq.) and its implementing
regularion, Regulation X (12 C.F.R. Part 1024), as they may be amended. froia time to time, or any additional or
successor federal legistation or regulation that governs the same subject matter. Whenused in this Securily Instrument,
"RESPA" refers to all requirements and restrictions that would apply to a "federaliy related mortgage loan” cven if
the Loun docs not qualify as a "federally related mortgage loun" under RESPA.
(W) "Successor in Interest of Borrower™ means any patly that has taken tifle to the Projccty, whether or not that
party has assumed Borrower's obligations under the Note and/ot this Sceurity Instrument.
(X} "UETA" means (he Uniferm Electronic Transactions Act, of a similar act recognizing ths val.dily of electronic
information, vecords, and signatures, as enacted by the jurisdiction in which the Property is loedlel, us it may be
amended from time Lo ime, or any applicable additionat or successor legistation that governs the same sibjzct matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Leuder (i) the repayment of the Loan, and all renewals, exicnsions, and
modifications of the Nete, and (il the performance of Borrower's covetiants and agreements under this Security
Instrument and the Nole. For Lhis purpose, Borrower morigages, grants, conveys, and warranis to MERS {solely as
nominge for Lender and Lender's successors and assigns) and 1o (he successors and assigns of MERS the {pllowing
deseribed property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
HLINDIS - Bingle Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 30%4 Q772021 1718663189532+ 1 224 2834%6-E1)
Page 3 of 18
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See Attached
APRN.: 13-24.108-030-0000

which currenlly s the address of 3820 N. Troy St.
[Sereed]
Chicago . Illinois 60618 {"Property Address”);
fCiy) [Zip Code}
and Borrower releases and waives all rights under and by virtue of the homestcad exemption laws of this State.

TOGETHER WITH alf the iiapiovements now or subsequently crected on the property, including replacements
anct additions 10 (he improvemenls oo suchproperty, all property rights, including, without limitation, all CHSCMCHLS,
anpurtenasces, royalties, mineral rights, il or gas vights or profits, watcr rights, and fixtures now ar subscquently
a part of the property. All of he foregoing (s r2ferred to i this Security Instrument as the “Property.” Borrower
understands and agrees thal MERS holds only Yopal title to the interests granted by Borrower in this Security
[nstruraent, but, if necessary io comply with law or Custom, MERS (as nominee for Lender and Lender' s suceessors
and assighs) hay the right: to exercise any or all of those mietests, including, but not limited to, the right to foreclose
and s2lt the Property; and Lo (ke any action required of Lender including, but not limited to, releasing and cancelin I
this Security Instrument.

BORROWER REPRESENTS, WAKRANTS, COVENANTS, AN AGREES that: (i) Borrower lasAully owns
and possesses the Property conveyed in this Security lnstrument in fe2-Stnple or lawtully has the right fo use and
occupy the Property under a leasehold estate; (i) Borrower has the right to riortgage, grant, and convey the Property
or Borrower's keasehold inlerest in the Property; and (iii) the Property is unesiciunbered, and not subject 1o any other
ownership tuiceest in the Property, except for encumbrances and ownership intoreste of record. Borrower warrants
genarally the title to the Property and covenanis and agrees to defend the fitle fo the Property apainst all clains and
demands, subject io mny encumbrances and ownership inferests of record as of Loan Closiay.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse with limir:d variations and
non-uniform covenants that reflect specific lllinois state requirersents to constilute a uniform sreu & instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, intcrest, Escrow Iteims, Prepayment Charges, and Late Charges. Borrower wilk
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chatges due under the
Noie, and any oher amounts due under this Security Instrument, Puyments due under the Note and this Securily
[nslrument must be made in U.S. cwevency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is relumed to Lender unpeid, Lender may require that any or all sibsequent
payments duc under the Note and this Security Instrument be mude in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (¢} certified check. bank cheek, treasurer's eheek, or cashier's cheek, provided

HAINQIS - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ﬁugcmagic
Form 3014 07/2021 1718661895321 22474 1456-ED
Page 4 of 18
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any such cheek is drawn upon an inglitution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity; or (d) Flectrenic Fund Transfor.

Puyments arc deemed received by Lender when received al the location designated in the Nete or at such ather
focation as may be designated by Lender in accordance with the notice provisions in Scction 16, Lender may accept
or return eny Partial Payments in iis sole discretion pursuant to Scetion 2.

Any offset or claim that Borrower may have now or in Lhe future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Securily Instrument or performing the covenants
and agreements secured by this Sceurity Lostrument,

2. Acreptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Eender may accepl and cither apply or hold in suspensc
Partial Paymenis ‘s solc discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or to appvany Partial Payments al the ime such payments are accepted, and also is not obligated 10 pay
inferest on such unappisd funds. Lender may hold such unapplicd funds until Borrower nakes payrment sufficient to
cover 4 full Periodic Paym=ny,at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borroser does not make suchh p payment within a ressonable period of tine, Lender will cither apply sucl funds
i accordance with this Section 2 or zeturn them to Barrower. i not applied earlier, Partial Payments will be credited
agding! the total amount due undee ih Loan in caleulating the amount due in connection with any foreclasure
proceeding, payoff request, loan modification, or reinstatement. Lender may aceept any payment insnfficient to bring
the Loan current without waiver of any righis ander this Securily Instrument or prejudice to its rights to refuse such
payments in the future.

{b} Osder of Application of I'artial Payiacnteand Periodic Payments, Except as otherwise described in this
Secrion 2, if Lender applies a puyinent, such payimen will be applicd 1o each Periodic Payment in the order in which
it became due, beginning with the oldesi vutstanding Teriodic Payment, as follows: [irst to interest and then to
principal due under the Note, and {inally to Escrow Ttems Fall outstanding Periodic Payments then due are paid in
full, any payment amounts remeining may be applied (o late i ges and to any amounts then due under this Security
tnstrumenl. If wll sums then due under ihe Note and this Security {suument are paid in full, any remaining payment
amaunt may be upplicd, in Lender's sole discretion, to a future Period Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amount of one or (norc Perindic Paymenis and the amount
of any late charge due for a delinguent Periadic Payineni, the paytent may beagplied to the delinquent payment and
e tage charge.

When applying payments, Lender will apply such payments in accordance with Azplicable Law,

(¢) VYoluntary Prepayvments. Voluntary prepayments will be applied as described iihe Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds;.or Miscellaneous
Proceeds Lo principal due under the Note will not extend or postpone the due date, or chaugze (b2 amouni. of the
Periodic Paymenis.

3. Funds for Escrow Hems.

{a) Escrow Requirement: Eserow Ltems. Except as provided by Applicable Law, Borrower must pay o Lender
on the day Periodic Payinents are due under the Note, until the Note is paid in fisll, a sum of money to provide for
payment of amounts due for all Eserow Ilems (the "Funds"), The amount of (he Funds required to be paid cach month
may changg during the term of the Laan, Borrower must promptly fusnish 1o Lender 501 notices or invoices of mmounts
f he paid under this Section 3.

() Payiment of Funds: Waiver, Borrower must pay |ender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Ttem at any time. In the cvent of such
waiver, Borrower must puy directly, when and where payable, the amounts duc for any Escrow Items subject io the
waiver. 1f Lender s waived ihe requirement lo pay Lender the Funds for any or all Escrow llems, Lender Ty
require Barrower (o provide proof of direct puyment of those items within such time period as Lender may require.

RLINCIS - Single Family - Farniv MaelFreddle Mac UNIFORM INSTRUMENT (MERS) -,‘gDncMaglc
Form 3014 7/2021 1718663 1685 321 120203456-E 1}
Page 5 of 14
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Borrower's obligation 1o make such timely payments and 1 provide proof of payment is deemed to be a covenant and
agrectnent of Borrower under this Security Instrument. If Borrower is obligated lo pay Escrow Items diveelly pursuant
o a waiver. and Botrower fails to pay timely the amount due for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay o Lender any such amount in accordance with
Section 9,

Except as provided by Applicable T.aw, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving 4 notice in sccordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Lscrow Ttems, and. in such amounts, that arc then required under this Section 3.

(¢) Awount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, al any
time. collect aid hold Funds in a6 amount up to, but not in excess of, the maximum amount & lender can require under
RESPA. Lendcr y4i! estimate the atount of Funds due in accordance with Applicable Law.

The Funds wiil De held in an institulion whose deposits are insured by 2 U.S. federal agency, instrumentality,
or entity (including Lordes, if Lender is an institution whose deposits arc so insured) or in any Federal Flome Loan
Bank. Lender will applyths Punds to pay the Escrow [tems no later than the time specified under RESPA, Lender
muy not charge Borrower foct (1) holding and applying the Funds; (ii) annually malyzing the escrow account; or {Hi)
verifying the Escrow Htems, ‘unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such o charge. Linless Letde: #4d Borrower agree in weiting or Applicgble Law requircs interest to be paid
on the Funds, Lender will not be required-io, pay Berrower any inlerest or carnings on the Funds, Lender will give
to Borrower. without charge, an annal iccounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Botrowdr fursuch surplus. If Borrower's Peciodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in he escraw account for the payment of the Escrow Ttems. If there
15 a shorlage or deficiency of Funds held in escrow, Leader will notify Borrower and Borrower will pay to Lender
the amouwni necessary to make up the shortage or deficieney i aceordance with RESPA.

Upon payment in full of alf sums secured by this SeGility Iostrument, or an earlier time if required by
Applicable Luw, Lender will promptly refund to Borrower any s held by Lender.

4, Charges; Licns. Borrower must pay (a) all taxes, assessmienis, charges, fines, and imposilions attributable
to the Property which have priority or may attain priority over this Seurtty Instrument, (b) leasehold paymenls of
ground rents on the Property, i any, und (c) Conmmunily Association Ducd, Fies, and Asscssments, if any. [fany
of these items are Escrow Items, Borrower will pay them in the manner provided.in Section 3.

Borrower must promply discharge any lien that has priority or may atlain pric: ity over this Security Instruntent
unless Borrower: (aa) ugrees in writing to the payment of the obligation secured by Y= lien in a manner acceplable
o Lender, but only so long as Borrower is performing under such agreement; (bb) comwesty the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determuses, in-its sole discretion,
operate 1o prevent the enforcement of the lien while thosc proceedings are pending, but only (ntil sueh procecdings
are concluded; or {ce) secures [rem the holder of the lien an agreement satisfactory to Lencler thay swierdinales the
licn to this Securily Instrument (coltectively, the "Required Actions"). If Lender determines that smypart of the
Property is subject to a fien that has priority or may atlain priority over (his Sceurity Instrument and Rorcower has
not laken any of the Required Actions in regard to such licn, Lender may give Borrower a nofice identifying the licn,
Within £0 days aller the date on which that notice is given, Borrower musl sutisfy the lien or take one or more of the
Required Actions,

5 Property Insurance.

(a) Insurance Regnirement; Coverages. Borrower must keep the improvements now existing or subsequently
erceled on the Property insured against loss by [ire, hazards included within the term "extended coverage," and any
olher hazards including, bul not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower st maintain the types of insurance Lender requires in the amoumts (including deductibie levels) and for
the periods that Lender requires, What Lender requires purstant o the preceding sentences can change during the term

ILLINCHS - Single Famiy - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT [MERS) 'kDocMaglr:
Form 30t4 0772021 1758663 1BE32- | 22076345660
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of the Loan, and may cxeeed any minimum coverage required by Applicable Law, Borrower may choose the insarance
carricr providing the fnsurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unressonably,

(b} Failure to Meintain Tesurance. If Lender has a reasonable basis to believe that Borvower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
prenivns for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Pofire purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverspe will insure Lender, but might not protect Borrower, Borrower's equity in the Property. or the
contents of the Property, against any risk, hazard, or liability and nught provide greater or lesscr coverage than was
previously in effect, el not cxeeeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insurance coverage so obtaincd may significantly cxcecd the cost of insurance that Borrower could have
obtained. Any smounts aisbursad by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under chis Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts wilk bepr-interest at the Nate rate from the date of disbursement angd will be puyable, with
such interest, upen notice from Lender o Borrower roquesting payment.

(¢) Insurance Policies, All insurance policies required by Lender and rencwals of such policies: (i) will be
subject to Lender's right to disapprave such nolicies; (ii} must include a standard mortgage clawse; and (iif) musi name
Lender as mortgagee and/ar as an additional less-nayce. Lender will have the right to hold the policics and renewal
certificates. [f Lender requires. Borrower will prosirndy give to Lender proof of paid premiums and renewal notices.
I¥ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction
of, the Property, such policy must include a standard 10011gage clause and must name Lender as morlgugee and/or
a8 an additional foss payee.

(@) Proof of Loss; Applicstion of Procceds. [n the evont of loss, Borrower must give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss 1Fno' made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied 1o restoration or repair
of the Property, if Lender deems the restoralion or repair to be econsuically feasible and determines that Lender's
scetrity will not be lessened by such restoration or repair,

Ifthe Property is 1o be repaired or restored, Lender will disburse from the iss:rance proceeds any initial amounts
that are necessary to hegin e repair or restoration, subject o any restriction: applicable to Lender. During the
subsequent repair and restoration period, Lender will have (he right to hold such insuramee procesds until Lender has
had an opportunity 1o inspect such Property g ensure the work has been completed to Leader's satistaction (which
may include satisfying Lender's minimum cligibility requirements for persons repairing the Prejesty, including, but
not tmited 10, licensing, bood, and insurance requiremenls) provided that such inspeclion nyst-be underlaken
promptly. Lender muy disburse proceeds for the repairs and restoration in & single payment or in 2sc: 25 of progress
payments as the work is completed, depending on the size of the repuir or restoration, the ternvs of the repair
agreement, and whether Borrower is it Defaudt on the Loan, Lender may make such disbursemenis Gerzctly Lo
Borrower, to the person repairing or restoring the Property, or payable joinlly to both. Lender will not be required
1o pay Borrower any interesi or carnings oh such insurance proceeds unless Lender and Borrower agrec in writing or
Applicable Law requires othcrwise, Fees for public adjusters, or other third partics, retained by Borrower will not
be puid ¢t of the insurance proceeds and will be the solc obligation of Borrower.

[FLender deems the resloration or repair nol 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurasce procoeds will be applied 1o the sums secured by this Sceurity Instrument,
whether or nof then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied i Section 2(b).

LLINGIS - Singte Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) *DncMagi;
Form 3014 07/2021 1118663189532- 1 2242438 56-60
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{¢) Insurance Settements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and scitle my available insurance claim and related matters. Tf Borrower docs not respond within 30 days
to a notice from Lender that the insurance carrier has offered to scttle a ¢laim, then Lender may negotiale and seltlc
the claim. The 30-day period will begin when the notice is given, In either cvent, or if Lender aequires the Property
under Setion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount nol to exceed the amounts wopaid under the Note aud this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under ali
iusurance policics covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender [ilos, negotiates, or settles a ¢laim, Borrower agrees that any fnsurance proceeds may be made payable
directly to Lenger without the need to include Borrower as an additional loss payee. Lender may use the insurance
procecds cithey tovepair or restore the Property {as provided in Scctien 5(d)) or Lo pay amounts unpaid under the Notc
of this Security Tnsorunient, whether or not then due.

6. Occupaney. Dotrower must occupy, establish, and vse the Property as Borrower' s principal residence within
M) days after the executior: GF this Sccurity Tnstrument and must continue o oceupy the Property ss Borrower's
prineipal residence for at least une year after the date of occupancy, unless Lender otherwise agrees in writibg. which
consent will nol be unrcasonably withheld. or unless extenuating ciccumstances exist that are beyond Borrower's
contrel.

7. Preservation, Maintenance, puu Protection of the Property: Inspections. Borrower will not destroy,
damage, or impair the Property, aliow tha Pronerty fo deteriorate, or comumil waste on the Property, Whetler or not
Borrower is residing in the Property, Borriwe musl maintain the Property in order to prevenl the Property from
deleriorating or decreasiug in value due to its congition. Unless Lender detcrmines pursuant {o Scction 5 that repair
or restoration is not economically feasible. Borrower will promply repair the Property if damaged to avoid Further
deterioration or damage.

If insurance or condemnation proceeds are puid to Lesder in connection with damage to, or the taking of, the
Property, Borrower will be respansible for repairing or restriig the Property only if Lender has releascd proceeds
for such purposes, Lender may disburse procesds for the repairs 2id restoration in a single payment or in o series of
progress payments as the work is complered, depending on the size 0f{nf repair or restoration, the terms of the repair
agreemment, und whether Borrower is in Default on the Loan. Lewdamay make such dishursements directly Lo
Borrawer, o the person repairing or resioring the Property, or payab'c jo'nfly to both. [f the ingurance or
cendemnation proceeds arc not sufficient (o repair or restore the Property, Buprower remains obligated to eomplete
such repair of restoration,

Lender may make reasonable entries upon and inspeciions of the Proper(y. If onder has reasonable cause,
Lender may inspect the interior of the inprovements on the Property, Lender will give Baivower notice al the (ime
of or prior 10 such an interior inspeclion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaull if, during the Loas apuiication process,
Borrower or any persons or enlilies acling at Borrower's direction or with Borrower's knowledoé o4 consent gave
maletially false, misleading, or maceurate information or stalements to Lender (or failed io provide Lander with
material information} in connection with the Loan, including, but not limited io, overstaiing Borrowes's laeome or
assels, understating or failing Lo provide documentation of Borrower's debl obligations and liabiiiies, and
misrepresenling Borrower's eccupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument.

{2) Trotection of Lender's Interest. If: (1) Borrower fails Lo perforin the covenants and agreemenis conlained
in this Security Instrument; (it) there is a legal proceeding or governmend order that might significanuly affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such us o proceeding in bankruptcy, probate, for
condemation or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Secarily
instroment, or o enforce laws of regulations); or {ifi) Lender reasonably believes that Borrower has abandoned ibe
Froperty, then Lender may do and pay for whatever is reasonable or sppropriate to proteet Lender s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing lhe Property. Lender's uctions may include, but arc not limited to: () paying any sums
securcd by a dien thal has prierity or may aktain priority over this Securily Instrument; (II) appearing in court; and
(111} paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and {C) other fees
incurred for the purpase of profecling Lender' s interest in the Property and/or rights under this Security [nsirusent,
ancluding its seeured position in a bunkruptey procesding. Sceuring the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
bearding up doors and windows, draining water from pipes, eliminating building or other code vinlations or
dangerous codditions, and having utilitics turned on or off. Altheugh Lender may take action under this Section 9,
Lender is not teguired to do so and is not under any duty or obligation to do so. Lender will not be liable for not
teking any or all zeions authorized under this Section 9.

{b} Aveiding Feveclosure; Mitigating Losses, If Borrower is in Default, Lendes may work with Rorrower 1o
void foreciosure andlor Wwitigate Lender's patential losscs, but is not obligated to do so unless required by Applicable
Law. Lender inay take repsonble actions Lo cvaluate Boreower for available alternatives to foreclosure, including,
but not limited to, chiaining credit reperts, title reports, tite insurance, property valuations, subordination
agreements. and third-party approv:ls. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitrzation activities may begw by Lender and recovered from Borrower as deseribed below in Section 9(c),
unicss prohibited by Applicable Law.

(v} Additional Amounts Sccured. Anv amounts disbursed by Lender under this Seckion % will become
additional debt of Borrower secured by this Serurity Instrument. These amounts may bear interest at the Note rare
from the date of disbursement and will be pavallz, with such interest, wpon nofice from Lender to Borrower
Tequesting payTient.

(d) Leasehold Terms, 11 this Sccurity Instramont 15 on a leasehold, Borrower will comply with all (he
provisions of the Jease, Borrower will not surrender the leas<io!d estate and interests conveyed or terminate or canccl
the ground lease. Borrower will not, without the express writen consent of Lender, alter or amend the ground leasc.
It Borrower acquires fee title 1o the Property, the leaschold and the Fee (itle wiil not merge unless Lender agrees to
the merger 11 writing,

1. Assignment of Rents,

{a} Assignment of Rents. To the extent permitted by Applicable Lay, in the event the Property s lcased 1o,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionaiiy assigning and transterring to Lender
any Rents, regurdless of to whom the Rents are payable. Borrower authorizes Lader o rollect (he Rents, and agrees
trat each Tenant will pay the Rents to Lender. However, Borrower will receive the Ponts until (i) Lender has given
Bosrower notice of Default pursuant lo Section 26, and (i) Lender has given nolice to the Tanant that e Rents are
& be paid to Lender. This Section 10 constitules an absolule assignment and not an assignmient f2:-additional security
only.

{b) Notlee of Default. To the exieni permitted by Applicabic Law, if Lender gives notice 'of Default to
Borrower: (1) all Rents reccived by Borrower must be held by Borrower as trustee for the benefit of Leudsr only, to
be upplictl 10 the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receivaall of the
Rents; (iii} Borrower agrees o instruct each Tenant that Tenanl is to pay all Rents duc and wnpaid to Lexder upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays alt Rents due to Lender and
will take whatever action is neeessary to colleet such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, afl Rents collected by Lender will be applied firsl o the costs of taking control of and managing the
Property und collecting the Rents, including, but not limited 10, reasonable attorneys' fees und costs, receiver's fecs,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Sceurity Tnstrument; (vi) Lender, or any judiciafly
appointed receiver, will be liable 10 account for only thoss Rents aclually received; and (vii) Lender will be entitled
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to have 4 receiver appointed o take possession of and manage the Property and collect the Rents and. profits derived
from the Propersy without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Leader, Tf the Rents are not sufTicient 1o cover the costs of taking control of and managing
the Property and of collecting the Rents, any {unds paid by Lender lor such purposes will become indebledness of
Borrower to Lender secured by this Security Insérument pursuant to Section 9.

{d} Limitation on Colicction of Rents, Borrower may not collect any of the Rents more than one mongh in
advance of the time when the Rents become due, except for security or similar deposits.

{(#) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees tlat Forrower has
not signed 2uy orior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, ana »ill not perfornt, any act that could prevent Lender from exercising ils rights under this Security
strument.

(1 Control »:d Muintenance of the Property. Unless requiresd by Applicable Law, Lender, or a reeciver
gppointed wnder Applicairh: Eaw, is not obligated to enter upon, take control of, or maintain the Property before of
after giving notice of Datrdit 1y Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time when Borsoveer is in Default, subject to Applicable Law,

(© Additong] Provisiens. Aav application of the Reats will not cure or waive any Defiult or invalidate any
other right or remedy of Lender. This Soction 10 does nol relieve Borrower of Berrower's obligations under Section
a,

This Section 10 will terminate when.all fe sums secured by this Security Insirunient are paid in full.

i1, Mortgage Insurance,

{a) Payment of Premiums; Substitution of Poficy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Tnsurance us a condition of making the Loan, Borrower will pay the premiums required o maintain the
Mortgage fosurance in cffect. If Borrower was required (o meke separalely designated payments loward the premiums
for Mortgage Tnsurance, and (i} the Mortgage Tnsurance covirage requited by Lender ceases for any reason to be
available from the morigage insurer that previously provided sush insurance, or {ii) Lender determines in iis sole
discretion that such morfgage insurer is no longer eligible fo provide the Morigage Insurance coverage required by
Lender, Borrower will puy fhe premiums required to obtain cove/afe substantially cquivalent to the Morignge
Insurance previously in effect, at u cost substantially equivalent w the Cost to Bortower of the Mortgage Tnsurance
previousty in effect, from an allernate mortgage ingurer selecled by Lende,

if subsfantially equivaleni Morigage Insurunce coverage is not available, berrawer will continue o pay to Lender
the amennt of the separately designated pavments that were due when the insurance coverage ceased o be in cffeot,
Lender will accepl, use, and retain these payments as a non-refundable loss rescrve fi-lien of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Losn is paid in full, and Lender ¥4 not be required to pay
Bortower any inlerest or earnings on such loss reserve,

L.ender will no longer require loss reserve payments if Mortgage Insurance coverage (in the neunt and for the
period tag Lender requires) provided by an insurer selected by Lender again becomes availably, is oblained, and
Lender requires separalely designated payments toward the preminms for Morigage Insurance.

If Lender required Morlgage Tnsurance as a condilion of making the Loan and Borrower was requinad io make
scpardlely desighated payments toward. the premiums for Mortgage Insurance, Borrower will pay the premiums
roquired to maintain Morlgage Insurance I effect, or to provide a non-refundable loss reserve, until Lender's
reguirement fior Mortgage Insurance ends in accordance with any written agreement besween Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligalion fo pay intcrest at the Nole rate.

{b} Mortgage Insurance Agrecments. Morlgage Insurance reimburses Lender for certain losses Lender may
meus it Borrower does not repay the Loan as agreed. Borrower is not a parly (o the Mortgage Tnsurance policy or
coverage.
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Marlyuge insurers evaluaie their total risk on all such insurance in force from lime to time, and may cater into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements may require the
mortgage losurer to make paymenls using any source of funds that the morigage insurer may have available (which
may include funds oblained from Morlgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payinents for Mortgage Insurunee, in exchange for sharing or modifying the mortgage insurer' s risk,
or reducing lasses. Any such agreements will not: (i) affeet the amonnts thar Borrower has agreed (o pay for Mortgage
Insurance, or‘any other terms of the Loan; (1) increase the smount Borrower will owe for Mortgage Insurance; {ii)
entitle Borrower io any refund; or (iv) affect the rights Borrawer has, if any, with respect 1o the Mortgage Tnsuranee
under the Homeowiisrs Proteciion Act of 1998 (12 U.8.C. § 4901 et seq.). as it may be amended from time to time,
or any additional v successor federal legislation or regulation that governs the same subjeet matter ("HPA"). Thesc
rights unler the HAimay include the right to receive certain disclosurcs, to request and obtain cancedlation of the
Murtgage [nsurance, to heve tae Mortgage Insurance torminated autoivatically, and/or to receive a refund of any
Mortgage [nswance premivng that were unearned ot ibe time of such cancellation or termination.

12, Assignment and Application of MisceHasncous Proceeds; Forfeiture.

(#y Assignment of Miscellunrons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender agid agzees that such mmounts will be paid to Lender.

(b} Application of Miscellaneous. Procceds upei Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to réstocation or repair of the Property, if Lender deems the restoration or
repair to be econumically feasible and Lender's saeirity will not be lessened by such restoration ot repair. During such
repair and restoration period, Lender will lieve the ighi Lo hold such Miscellancous Proceeds until Lender has had
i opportnily to inspect the Property to ensure the wotk las been completed la Leader's satislaction (which may
include satisfying Lender's mininum cligibility requirenices for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) providzd that such inspeclion must be undertsken promptly.
Lender may pay for the repairs and resioration in a single dishursteacnt or in a series of progress payments as the work
is compleied, depending on the size of the repair or restoration, 1b¢ rzrms of the repair agreement, and whether
Borrower is in Defaull on the Loan, Lender may make such disbur<sinents directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, Unless Linde: and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds J ender will not be tequired to pay
Borrower any inrerest or earmings on such Miscellaneous Proceeds. If Lender d2eiw the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoratior or repair, the Miscelianeous
Proveeds will be applicd to the sums secured by this Security Instrumeni, whether or nol desn due, with the excess,
if any. paid to Borrower. Such Miscellancuus Proceeds will be applied in the order that Parial Pavinenss are applied
in Section 2(b).

(e} Application of Misccllaneons Proceeds upon Condemnation, Destruction. or Loss iv Value of the
Property. In the evenl of 4 total taking, destruction, or loss in value of the Properly, all of the #izcellaneous
Provceds will be applied (o the sums secured by this Security Instrument, whether or not lhen duc, widh i€ excess,
if any, puid 10 Borrower.

In the event of a partial wking, destruction, or loss in value of the Property (each, a "Parlial Devaluation™
where the Fair market value of the Property immedialely before the Partial Devalustion is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partisl Devalualion, 2 percentage of
the Miscellaneous Proeeeds will be applied to the sums secured by this Securily Instrumeni unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applicd is deterimined
by muitiplying the total amount of the Miscellaneous Proceeds by a percentage calcutated by taking (i) the total
umount of the sums securcd itnmediately before the Partial Devaluation, and dividing it by (if) (he fair market value
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of the Property inmedialely before the Partial Devaluation. Any balance of the Miscellancous Proceeds wili be paid
o Borrowor.

In the evernt of a Partial Devaluation where the fair market valuc of the Properly immediately before the Partial
Devalpation is less than the amount of the sums scowred inumedialely before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Tnstrument, whether or not the sums age
then due, unless Borrower and Londer otherwise agree in writing.

() Settlement of Claims. Lender is authorized (o collect and apply the Miscellaneous Proceeds either 1o the
sums sceured by ihis Seeurity Instrument, whether or not then due, or to resloration or repair of the Property, if
Barvower (i) avandons the Property, or (i) fails to respond © Lender within 36 days after the date Lender notifics
Borrower thal iz Opposing Party {as defined in the nex1 sentence) offers io settlc a claim for damages. "Opposing
Party" means tae ind party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
aright of action m's2gard to the Miscellsneous Proceeds,

(¢} Procecding A:tecting Lender's Tnterest in the Property. Borrower will be in Default if any action or
proceeding begins, whethe: civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairmen: o7 Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defandt and, 1t aceptaration has occurred, relnstutc as provided in Seetion 20, by causing the action
or proceeding fo be dismissed with a4 uling that. in Lender's judgment, preciudes forfeiture of the Peoperty or other
material ampsirment of Lender's interest i the Property or rights under this Security Instrument. Borrower is
unconditionatly assigning o Leader the nroceeds of any award or claim for damages thai are atributable to the
impairment of Lender’ s interest in the Propeity, shich proceeds will be puid to Lender. All Miscellaneous Procoeds
that are nol applicd to restoration or repair of the Property will be spplied in the order that Partiaf Payments are
applied in Section 2(h).

13. Borvower Not Released: Forbearance by Lindel Not 8 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from lability under this Security Instrument if Lender extends the time for payment
or medifies 1he amortizalion of the swms secured by this Sacurily Instument. Lender will not be required to
cominence proceedings against any Successor in Interest of Borrawsr, or to refuse to extend time for payment or
ofherwise modify amortization of the sums secured by this Security insirument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Anyiarbearance by Lender in excreising any right
orsemedy including, without limitation, Lender's acceptance of payments £om hird persons, entities, or Sucoessors
in Inteest of Borrower or in amounts less than the amount then due, will not bed xvaiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Siguatories; Snccessors and Assigns Bouns - Berrower's obligations and
tability under this Security Instrumend will be joint and soveral. However, any Borrowe! who signs this Security
Insirament but does not sign the Note: (s) signs this Security Tnstrument 10 morigage, arant, convay, md warrant such
Borrower's interest in the Property under the terms of this Security Insicument; (b) signs this Secu. ity Instrumen Lo
waive any applicable nchoate rights such as dower and curlesy and any available homestead exeartions; {c) signs
(his Security Instrument to assign any MisceHaneous Proceeds, Rents, of other earmings from the Properly to Lender;
(d) is not personally obligated to pay the sums due under the Note ot this Security Instrument; and (&7 wrres thal
Lender and any other Borrower can agree o extend, modify, forbear, or make any accomumodations with regard o
the terins of the Note or this Securily instrument without such Borrower's consent and without atfecting sich
Borrewer's obligations under this Security Instrument.

Subject to the provisions of Seclion 19, any Successor in Tnlerest of Borrewer who assumes Borrower's
obligations under this Security Instrienent in wriiing, and is approved by Lender, will obtain all of Borrower's righis,
obligations, and benefils under this Security Instrument. Borrower will tiol be releascd from Borrower's obligalions
and liability under this Security Instrument unless Lender agrees to such releasc in writing,
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1% Losn Charges,

() Tax and Fiood Determination Fees, Leader may require Borrower to pay (1) a onc-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A) a
one-time chasge for flood zone determination, ecrtification, and tracking services, er (B) 4 one-time charge for flood
zeme determination ang certification services and subsequent charges cach time remappings or similar changes oceur
that reasonably might atfect such determination or cortification, Borrower will alse be responsible for the payment
of any fees imposcd by the Federal Emergency Management Agency, or any successor agency, at any time ¢uring the
Loun term, in connection with any flood zone determinations.

(b} Drwauit Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's intcrest in the Property and rights under this
Security Instrument, lincluding: (i) reasonable atiorneys' fees and casts; (i) property inspection, valuation, mediation,
and loss mitigation fees, and (i) other related fees,

(¢} Permissibility of Fees. In regard to any other fees, the absence of express authorily in this Secority
Instrument to charge & spedific fee t Bortower should not be construed as a prohibition on the chargiag, of such fee.
Lender may not charge feey thatare expressly prohibited by this Security [nstrument or by Applicable Law.

(d) Savings Clause. if Applicable Law sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges coticred or to be collected in conneciion with the Loan exceed the permitied limits,
then {i} any sisch loan charge will be reduscd by the amount necessary {o recuce the charge (o the permitted limit, and
ity any sums slready collected from Borrciwear which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing £ principal owed under the Note or by making 4 direct payment to
Borrower, Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by dircet payment 10 Borrower will constitute a waiver of any
right of action Borrower might have arising out of sucl ovircharge.

16, Notices: Borrower's Physical Address. All netices given by Borrower or Lender in connection with this
Sceurity Instrumen must be in writing.

(a) Notices to Borrower, Unless Appiicable Law requires a d'rfesent method, any written notice to Borrower
in connection with this Seeurity Instrument will be deemed 10 have bxen given fo Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Address {as definedin Seztion 16(c) below) if sent by means
oliier than first class mail or Electronic Communication (as defined in Sectior i$(b) below). Notice (o any one
Bortower will constitute notice to all Borrowers unless Applicable Law cxpressiy réquives olhcrwise, If any notice
lo Borrower required by this Security Instrument is also required under Appliccd’e Law, ihe Applicable Law
requirement will satisfy the corresponding requiremnent under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another delivery method is required by Apuiicoble Law, Lender
may provide notice (o Borrewer by e-mail or other electronic communication ("Electronic Comeiuication™y if: (i)
agreed w by Lender and Boreower in wriling; {ii) Borrower has provided Lender with Borrowe!” se-miail or other
elecironic address ("Electronic Address"); (iii) Lender provides Borrower with the option o receive nitives hy first
elass mail or by othier non-Electronic Communicalivn instead of by Electronic Communication; and {i+) Lendes
otherwise complies with Applicable Law. Any nolice 1o Botrower sent by Electronic Communication in conneetion
with this Secursty Insirument will be deemed (o have been given 10 Borrower when sent unless Lender becomies aware
thal such notice is nol delivered. 1f Lender becomes aware thal any notice sent by Electronic Communication is nod
delivered. Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withidraw the sgreement o receive Electronic Communications from Lender at any
time by praviding wrilten notice to Lender of Borrower's wilhdrawal of such agreement.

(¢) Berrower's Notice Address. The nddress to which Lender will send Borrower notice ("Notice Address”)
witl be the Property Address unless Borrower has designaled a different address by written notice to Lender. [f Lender
and Borrower have agreed that notice may be given by Efectronic Communicalion, then Borrower may designare an
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Electronic Address as Notice Address. Borrower witl promptly notify Lender of Borrower's change of Notice
Address. including any changes to Borrower' s Electronic Address iF designated as Notice Address. If Lender specifies
# procedure for reparting Borrower's change of Notice Address, then Borrower wili report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by maiting it by first class mail
to Lender's address stated in this Security Instrument usless Lender has designated another address (including an
Electronic Address) by nolice to Borrower, Ay notice it conneclivn with this Security Insirument will be deemed
to have been given to Lender only when actualfy received by Lender ar Lender's designated address (which may
include an Blecteonic Address). If any notice o Lender required by this Security Instrument is also required under
Applicable Law. the Applicable Law roquirement will satisfy the corresponding requirement under ghis Security
Instrument.

{¢) Borrower's Physical Address. Ioaddition to the designaied Notice Address, Borrower will provide Lender
willi the address wheie orrower physicelly resides, if different from the Property Address, and notify Leader
whenever ibis address clianges;

17, Governing Law; ‘Sescrahility; Rules of Constructlon. This Security Instrument is governed by federal
v and the faw of the State of Illinais, All rights and obligations conlaincd in this Security Instrument are subject
o ay requircments and liniations of ‘Applicable Law. If any provision of this Security Tnstrument or the Nole
confliets with Applicable Law (i) sucit confliot will not affect other provisions of this Security Instrument or the Note
that can be given effect withoul he conflicting provision, and (i) sweh conflicting provision, 10 (he extent possible,
will be considered modified 1o comply with Apricable Law. Applicable Law niight explicitly or implicitly allow the
parties 10 agrec by contract or K might be silert. Ly 'such silence should mot be construed as a prohibition agains
agreenent by centract, Any action required under i s Sceurity Instrument to be made in accordance with Appiicable
Law is 10 be made in accordence with the Applicablc Liw in. effect al the time the action is undertaken.

As used in this Security Instrument: (a) words in thesiigular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any oblignion to tzke any action; (¢) any reference to "Section” in
Us document refers to Bections contained in this Security Instiarient unless othcrwise noted; and () the headings
and captions ave inserted for convenience of reference and do not detive, limit, or describe the scope or intent of this
Securily Enstrument or any particular Section, puragraph, or provisior,

18. Borrower's Copy. One Borrower will be given ane copy of the [Note and of this Secority Instrument.

19. Transfer of the Property or a Beneficinl Intercst in Borrower. 7ri purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, thosc
beneficial intorests transferted in a bond [or deed, contract for deed, instaliment sales Laalraet, or eserow agreement,
the interl of which is the transfer of title by Borrower o a purchaser at a fuiure dae.

H all or any puri of the Property or any Interest in the Praperty is sold or (ransferreu (or-if Borrower is nol g
naleral person and a beneficial interest in Borrower is sold or iransferred) without Lender's hrior writlen consend,
Lender may require jimmediate payment in fufl of all sums secured by this Securily Instrument, Hovwevir, Lender will
nol exervise tis option if such exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will adpvide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay ull suras secured by this Security Instrument, If Borrower fails to pay these sums ptiot o, or upen, the
expiration of this period, Leuder may invoke any remedies permilled by this Securily Instrament without further
nofice of demund on Bortower and will be entitled to coliect all expenses incurred in pursuing such remedies,
including, bul pol limited to: (&) reasonable attorneys' foes and costs; {b) property inspection and valuation fees: and
ic} ether fees incurred to proleet Lender's Interest in the Properly and/or righls ander this Securily Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrowor meels certain conditions,
Borrower will have the right o reinstate the Loan and have enforeement of this Security Instrument discontinued g(
any time up to the laer of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the iermination of Borrower' s right 1o reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {82} pay Lender all sums that thes
would be due under this Securily Instrument and the Note as if no acccleration had occurred; (bb) cure any Default
of any olher covenants or agreements under this Sceurity Instrunent or the Note; (ec) pay all expenses incurred in
entoreing his Sceurity Instrument or the Wole, including, but not limited to; (i) reasonable altorneys' fees and costs:
(i} property inspeciion and valuation foes: and (jii) other foes incurred to protect Lender's interest in the Property
amd/or rights under this Security Insteament or the Note; and {dd) take such action as Lender may reasonably require
lo assure (hwi Londer's interest in the Property aodfor rights under this Security Instrument or the Note, and
Borrower's obigation 1o pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may réquire (hat Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by 'Lender: (aaa) cash: {bbb) money order; (coe) certified check, bank check, treasurer’ s check, or
cashier's check, providea! eny such check is drawn upon an ingtitution whose deposils are insurcd by a U. 8. federal
agency, instrumentality, or'entity; or {ddd) Electronic Fung Transfer. Lipon Borrower' s reinstaterent of the Loan,
tbis Sceurity Instrument anit coligations secured by this Security Tnstrument will remain fully effective as if no
acceleralion had occurred.

2}. Sale of Note. The Note e partial inerest in the Note, together with this Security Instrument, may be sold
or atherwise transferred one or more times. vipon such a sale or other transfer, ol of Tender’ s rights and obfigations
under this Security Instrement will comwy to Lender's suceessors and assigns,

22, Loan Servicer. Lender may take any aclion permitied under this Security Instrument through the Loan
Sevvicer or anothet authorized representative, suel 45 a sub-servicer. Borrower undersiands that the Toan Servicer
or other authorized representative of Lender has the righl and anthority to take any such action.

The Loan Servicer may change ong or more times durtag the icrm of the Note, The Loan Servicer may or may
rot be the holder of the Note. The Loan Servicer has the righi and aulhority to: (a) collect Periodic Payments and any
other amounts due under the Noie and this Security Tnstrimoant: (b) perform any other morigage lean servicing
obligations; and (c) exercise any rights under the Note, this Secrdity Instrument, and Applicable Law on behalf of
Lender. Hibere is a change of the Loan Servicer, Borrower will be grven written nolice of the change which will state
the name and address of the new Loan Servicer, lhe address to whiss payments should be made, and any other
information RESPA and other Applicable Law require in connection with |« not'ee of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lender has sotified the oo party {in accordance with Section
16) of an alleged breach and alforded Lhe other party & reasonable period afler il giving of such notice 1o iske
corrective action, neither Borrower nor Lender may commence, join, ot be joined to 2oy judicial action (either as an
indivicual litigant or a member of & class) that (1) arises from {he ofher parly's actions(pursuant o this Securily
Instrument or the Note, or (b) alleges that the ofher party has breached any provision of Gus Security Instriment or
the Note, It Applicable Law provides a time period that must elapse before cerlain action ¢an by, taken, that lime
period will be deemed o be reasonable for purposes of ihis Section 23, The notice of Defautt siviis to Borrower
pursuant io Seetion 26(a} and the nolice of acceleration given to Borrower putsuant 1o Section 19 wili Yo deemed to
satisfy (he nolice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Subsiances.

{a) Definitions. As used in this Section 24 (7} "Environmental Law" means any Applicable Laws where the
Property is located Lhat rebste 1o heabth. safety, or environmental protection; (if) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Envitonmental Law, and (B) the
following substances: gusoline, kerosene, other fammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formaldehyde. corrosive materials or agenls, and
rachioaciive materials; (iii) *Envirenmental Cleanup” ineludes any response action, remedial action, or removal aclion,
as defined in Environmentsl Law; and (iv) an " Environmental Condition” mesns a condilion Lhat can cause, contribute
10, or ofherwise rigger an Envirommental Cleanup.
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{b} Restrictions on Use of Hazardons Sabstances, Borrower will not cause ot peemit the presence, use,
disposal, storage, or release of any [Tazardous Substances, or threaten o release any Hazardous Substances, on or in
the Properly. Borrower witl not do. nor allow anvoene clse io do, anyilking affecting the Property that: (i} violates
Environmesntal Law; (i) creates an Environmental Condition; or (iif) due to the presence, use, or releasc of o
Hazardous Substance, creates 4 condition that adversely affects or could adverscly affect the value of the Property.
The preceding two sentences will sat apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substnees that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances s consumer products).

(¢} Neuces; Remedial Actions. Borrower will promptly give Lender written notice oft (i) any investigation,
¢laim, demana, !awsuit, or other aciion by uny governmental or regutatory agency or privatc party involving the
Property and any tlszardous Substance or Environmentel Law of which Borrower has actual knowledge; (i) any
Envirenmental Conetiign, including but not limited to, eny spilling, leaking, discharge, release, or threat of release
of any Hazardous Substinc 2 and (1ii} any condition caused by the presence, use, or releasc of a Hazardous Substanee
{bat adversely affects the vaiuecof the Property. If Borrower learns, or is notified by any governmental or regutatory
anthorily or any privatc pacty, that any removal or cther remediation of any Hazasdous Substance affecting the
Property is nieeessary, Borrower witl-promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securily Instouarat will create any obligation on Leader for an Environmental Cleanup.

25. Electronie Note Signed with Parvower's Electronic Signature. 1f the Note evidencing the debt for this
Loan is electeonic, Borrower acknowlcages and represents fo Lender ihat Borrower: (a) expressly consented and
intended to sign the electronic Note using za Llectronic Signature adopted by Borrower {"Borrower's Electrumic
Signaturc”} instead of signing a paper Note with Uorrower's writen pen and ink signature; (b) did net withdraw
Borrower's express consent to sign the clectronic No.e using Borrower's Electronic Signature; () undersiood Lhut by
signing the electronic Noie using Borrower's Electronic’ Siglature, Burrower promised to pay the debt evidenced by
the elecronic Note in accordance with ity terms; and (&) aigned the elecironic Note with Borrower's Electronie
Signaturc with the intent and understanding that by doing s, Borcower pronised io pay the debt evideneed by the
¢lecironie Note in accordance with its lerms.

NON-UNIFORM COVENANTS. Botrower and Lender furtlier covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Defaull 1o Bottows: prior to acceleration following
Borrower's Default, except thai such notice of Default will not be sent when Leider rxcreises its right under Section
19 udess Applicable Law provides otherwise. The aotice will specify, in addition to <2y other information required
by Applivuble Law: (i) the Defanlt; (ii) the action requircd to cure the Defaull; (iii) a date ol less than 30 days (or
as otherwise specified by Applicable Law) from the dade the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Defaull on or before the date specified in the notice may resull.in acceleration
ol the sums securcd by this Security Instrument, foreclosure by judicial proceeding and sale of e Property; (v)
Borrower's righl to reinstute after acceleration; and (vi) Borrower's right to deny in the foreclosure provzeding the
existence of a Defaull or o assert any other defense of Borrower o acceleration and oreclosure.

{b) Acceleration; Foreclosure; Expenses. I the Defauit is not cured on or before the dule speciiied in the
natice, Lender may require immediate payment in full of all sums secured by this Securily [nstrument without further
demand and may foreclose this Security Instrument by judicisf proceeding, Lender will be entitled to collect al
expenses ineurred in pursuing the remedies provided in this Scetion 26, including, but ot Himdled to: (1) reasonable
alorneys' fees and costs; (i) property inspeclion and valuation fees; and {iii) other fees incurted o proteet Lender’s
mierest in (e Property and/or rights under (his Securily Instrument,
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27. Release. Upon payment of dll sums secured by this Security Instrument, Lender will relcasc this Security
Instrument, Borrower will pay any recordation costs associsted with such release. Lender may charge Borrower a
fee for releasing this Securily Instrument, but only if the fee is paid to o third party for services rendered and the
charging of the fee is permitted uader Applicable Law.

28, Placomeni of Collateral Proiection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lesider, Lender may purchase insurance at Borrower' s
expense fo protect Londer's interests in Borrower's eollateral. This insutance tay, but need not, protect Borrower's
interesis. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is madc
against Borrover in conncetion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier pioviding Lender with evidence that Borrower has obtained insurance as required by Borrower' & and
Lender's agreemneni, i Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
ihat insurance, including interest and any other charges Lender may impose in conncction with the placement of the
insurance, uiil Ihé efeative date of the cancellation or cxpiration of the msurance. The costs of the insurance may
be added to Borrower's totzi outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may ©e/able to obtain on its own,

BY SIGNING BELOW, Boiroweaccepts and agrees (o the terms and covenants conigined in this Secarity
Ingtrusement and in uny Rider sipned Uy Bovrower and recorded with i,

P T Yn P

(Seal) (Seal)
Kevin Thomas Carlson ~Borrower Dizabeth Haynes ~Borrewer
ILLINOIS - Singie Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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[Space Below This Line For Acknowletdgment]

State of  ILLINOIS )
) 3.
County of  QOOK )

| £\ 'CYQ‘\V“ e. (\CN‘ A QS cerlify that

(bere give name of officer and his official title)

Kevin Thomas Carizon AND Hizabeth Haynes

{name of grantor, and if aclonaydedeed by the spousc, his or her name, and add "his or her spousc”)
personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,

appesred before me this day in person, and cclewowledged that he (she or they) signed and delivered the instrimen
as his {her or their) free and voluntary act, lor “he'vses and purposes therein set foril.

Dated: LQ ! | 8 I(a\'l
/)“
f&éﬁi vo of officer) -

4 OFFICIALSEAL
j JENNIE CONDOS
NOTARY PUBLIC, STATE OF fLLINOMS

\, MY COMMISSION EXPIRES: 05842026
B e P e P R g gt )

iy}

awy,

{Scal)

Loan Qriginator: Evan Core Zjtomer, LSR | 722
tan FigiRS%SF Srganiza gﬁf gﬁ%@ﬁ“%&ﬁ&.@%ﬂ@é&?@éﬁm, NMLSR ID 3038
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Loan Number; 1224283458

FIXED INTEREST RATE RIDER
Dawe: June 18, 2024
Lender: UNITED WHOLESALE MORTCAGE, LLG

Borroweris): Kevin Thomas Carlson, Blizabeth Hayres

THIG FIXED INTEREST RATE RIDER is made this  18th  day of June, 2024
and 15 wurpordted into and shall be deemed to amead and supplement the Security Instruiment, Deed of
Trost, ontevariy Deed (fthe "Securlty [nstrument™) of e seme date given by the undurmmed {the
’Bonmu ") ta secure repayment of the Borrower's fixeid rate promissory note (the "Nee") in favor of
UNITED WHOLESALE MORTGAGE, LLC
{the "Lender"), The Sveurity Instrument envumbers the property more specifically deseribed in the Securily
Instroment and leralod e

38200 Troy St., Chicago, litinois 53618
{Pmmriy Address)

ADDITIONAL COVENANTS, = 2ddidon to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furtlind Zovenant and agree as foliows:

Ao Definitlon ( E ) "Note" of the Scoarity Instrument is hereby defeted and the following
provision is sehstituted in lts place in the Seandty Instrument:

(K} "Nate" means the promissory nole signed by the Burrower and dated  June 18, 2024
The Noic stales that Borrower owes Lender EIGHT HUNZRED. EIGHTY- EIGHT THOUSAND AND

go/q00 Plirs (U8 § 888 .000.00 }
plus inferest. Borrower has promised fo pay this cebt in regulas Periodic Payments anmd 1o pay the debt in
ful’ nei tuler than Jaly 1, 2054 at the rale vi 00875 i,

BY MGNING BELOW, Borrower aceepis and agrees w the terms and e @umts contained in this Fixed
Tiievest Rate Ricer.

Az e fivae Dl b2y

Batiower Kevin Thomas Carlson Date Burrower Hizabelh Haynes Date

LINOES FIXED INTEREST SATE RilFER

"* .
- . + DocMagic
ILFIRADR D803/18 =ﬂ8663159353-1224;&345;?&0
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EXHIBIT A
LEGAL DESCRIPTION
LOT 16 IN BLOCK 2 IN WILLIAM E. HATTERMAN'S IRVING PARK BOULEVARD SUBDIVISION IN
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PIN(&}: 13-24-108-030-0000

CKA: 3820 Nerth Troy Street, Chicago, IL 60618



