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MORTGAGE

Loan No: 119-3003528
MIN: 1000199-0000098082-9

DEFINITIONS

Words used in multiple sections of this document are: defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERT Y and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Ceriain rules regarding the usage of words used-ip inis document are aiso provided in Section
17.

Parties

{A) “Borrower” is JAZANIA C HINCSTROZA RODRIGUEZ AND RIPZN DELGADO, WIFE AND
HUSBAND AS JOINT TENANTS, currently residing at 2001 POPLAR AVZ, {ANOVER PARK, IL
60133 and 2001 POPLAR AVE, HANOVER PARK, IL 60133, respectivelv. Torrower is the
mortgagor under this Security Instrument.

{B} “Lender” is GUILD MORTGAGE COMPANY LLC. Lender is a Limited Liataiity Company
organized and existing under the laws of the State of CALIFORNIA. Lender’s adur2ss’is 5887
COPLEY DRIVE, SAN DIEGO, CA 92111. The term “Lender” includes any successors and assigns of
Lender.

(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation shat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the murt agee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, urd has
an address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Documents
{D} “Note” means the promissory note dated June 21, 2024, and signed by each Borrower who is
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legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Bomrower's adopted Elecfronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender One Hundred Thirty Eight Thousand Six Hundred and
no/100 Dollars (U.S. $138,600.00) plus interest. Each Borrower who signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than July 1, 2054,

{E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. Al such Riders
are incorporated into and deemed to be a part of this Security Instrument. The following Riders are to
be signed by Borrower [check box as applicable]:

3 /djustable Rate Rider O Condominium Rider B VA Assumability Rider
& 1« Family Rider Planned Unit Development Rider
O Secrnc Home Rider O Other(s) [specify]

{F) “Security Instrument” means this document, which is dated June 21, 2024, together with all
Riders fo thic aur:ement.

Additional Defindions

(G) “Applicable Law” invans all controlling applicable federal, state, and local statutes, regulations,
ordinances, and adminisoxove nies and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{H) “Community Associatiox Duas, Fees, and Assessments” means all dues, fees, assessments,
and ather charges that are impose< on Barrower or the Praperty by a condominium association,
homeowners association, or similar orgunization.

(i} “Default” means: (i) the failure to |)ay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (i'} a Lreach of any representation, warranty, covenant,
obligation, or agreement in this Security Insivurient; (iii) any materially false, misleading, or inaccurate
information or statement to Lender provided by Gurower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent; o failure to provide Lender with material information
in connection with the Loan, as described in Section £, 2 (iv) any action or proceeding described in
Section 12(e).

{J) “Electronic Fund Transfer” means any fransfer of funds, o*her than a transaction originated by
check, draft, or similar paper instrument, which is initiated thi2ugk an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o/ 3 ithorize 2 financial institution to
debit or credit an account. Such term includes, but is not limited to, por-of-sale transfers, automated
teller machine transactions, fransfers initiated by telephone or other eiectronic device capable of
communicating with such financial institution, wire fransfers, and automa‘ed cleatinghouse transfers.
{K) “Electronic Signature” means an “Electronic Signature” as defined in thr, GITA or E-SIGN, as
applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and Nationai Commerc: 2ct{15US.C. §
7001 of seq.), as it may be amended from time to time, or any applicable additional or stccessor
legisiation that governs the same subject matter.

(M} “Escrow ltems” means: {i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents
on the Property, if any; (i) premiums for any and all insurance required by Lender under Section 5: {iv}
Mortgage Insurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; and
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{v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt obligation evidenced by the Note, plus inferest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

{O} “Loan Servicer” means the entity that has the confractual right lo receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender,
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Sesvicer,

{P) “Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or proceeds
paid by zay third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) dam=ge to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iis) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value andio: ecndition of the Property.

(Q) “Mortgage Insucince” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan.

{R} “Partial Payment™ m:ans any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is fess than a full outstanding Periodic Payment.

{S} “Periodic Payment” mears the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i} any amounts unde: Section 3.

{T) “Property” means the propert described below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY."

(U} “Rents” means all amounts received by o7 due Borrower in connection with the lease, use, andfor
occupancy of the Property by a party other .31 Borrower.

{V} “RESPA” means the Real Estate Settlemen? Fiocedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R _Part 1024), as they may be amended from time to
time, or any additional or successor federal legislation Jr reguiation that govems the same subject
matier. When used in this Security Instrument, “RESFA” (efers to alf requirements and restrictions that
would apply to a “federally related morlgage loan” even if th. | 9an does not qualify as a “ederally
related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party &.at ha< taken title to the Propetty, whether
or not that party has assumed Borrower's obligations under the Naite andor this Security Instrument,
(X} “UETA" means the Uniform Electronic Transactions Act, or a simiizr act recognizing the validity of
electronic information, records, and signatures, as enacted by the jurisdicinn in which the Property is
located, as it may be amended from time fo time, or any applicable addition= v successor legislation
that govemns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and aft renewaic axtensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agrae:p=ants under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, convaye, and
warrants fo MERS (solely as nominee for Lender and Lender's successors and assigns) and i» ine
successors and assigns of MERS the following deseribed property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION.
Permanent Index Number: 06.-25-342-031-0600

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0712021
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which cutrently has the address of 916 MILLER AVE, .
[Street]
STREAMWOOD, Hincis 60107 (“Property Address”),
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption faws of
this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such praperty, all property rights, including, without
limitation, ~ll easements, appurtenances, royalties, mineral rights, oif or gas righis or profits, water
rights, . fixtures now or subsequently a part of the properly. All of the foregoing is referred to in this
Security Insirument as the “Property.” Borrower understands and agrees that MERS holds only legal
fille to the intare s's granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MEA.S (2= nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any or all o (base interests, including, but not limited 1o, the right to foreclose and sell the
Property; and to take ary action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER REPR=SZNTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Preperty conveyed in this Security Instrument in fee simple or lawfully
has the right o use and occupy the Property under a leasehold estate; (i) Bomawer has the right to
morigage, grant, and convey the Prop-ty or Borrower’s leasehold interest in the Property; and (iii) the
Property is unencumbered, and not subje 2112 Any other ownership interest in the Property, except for
encumbrances and ownership interests ot record. Borrower warrants generally the tile to the Property
and covenants and agrees to defend the title (o th< Properly against all claims and demands, subject to
any encumbrances and ownership interests of recora as of Loan closing.

THIS SECURITY INSTRUMENT cambines urifzrm covenants for national use with imited
variations and non-uniform covenants that reflect specific Vincis state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covaiant 2nd agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prep ayment Charges, and Late
Charges. Borrower will pay each Periodic Payment when due. Boriower will also pay any prepayment
charges and late charges due under the Note, and any other amounts duc nnder this Security
Instrument. Payments due under the Note and this Securify instrument nius’ be made in U.S.
currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any o all snbsequent
payments due under the Note and this Security Instrument be made in one or more of t! e following
forms, as selected by Lender: (a} cash; (b) money arder; {c) certified check, bank check, troasurer's
check, or cashier's check, provided any suich check is drawn upon an institution whose cerosits are
insured by a U.S. federal agency, instrumentality, or enfity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in tie Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 16. Lender may accept or retumn any Partiat Payments in its sole discretion pursuant to Section
2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security instrument

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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or performing the covenants and agreemants secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accept and either apply
or hold in suspense Parlial Payments in its sole discreticn in accordance with this Section 2. Lender is
not obligated to accept any Partial Payments or ic apply any Partial Payments at the time such
payments are accepted, and also is not obligated to pay inferest on such unapplied funds. Lender may
hold such unappfied funds until Borrower makes payment sufficient fo cover a full Periodic Payment, at
which time the amount of the ful} Periodic Payment will be applied to the Loan. if Borrower does not
make such a payment within a reasonable period of time, Lender will either apply such funds in
accordanc= with this Section 2 or return them to Barrower. If not applied earlier, Partial Payments will
be creditod . gainst the total amount due under the Loan in calculating the amount due in connection
with any forsciosure proceeding, payoif request, loan modification, or reinstatement, Lender may
accept any puyrent insufficient to bring the Loan cumrent without waiver of any rights under this Security
instrument or pr4ju dice to its rights to refuse such payments in the future.

(b} Order of \oplication of Partial Payments and Pericdic Payments. Except as otherwise
described in this Section Z. if Lender applies a payment, such payment will be applied to each Periadic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment,
as foliows: first fo interest ans then ta principal due under the Note, and finally to Escrow Hems. If all
outstanding Periodic Paymer.te d:an due are paid in full, any payment amounts remaining may be
applied to late charges and to any 2n:cunis then due under this Security Instrument. If ail sums then
due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a fiture Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Exiiower in the amount of one or more Periodic Payments
and the amount of any late charge due for a aelirquent Periodic Payment, the payment may be applied
fo the delinquent payment and the late charge.

When applying payments, Lender will apply su.h payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepivrents will be applied as described in the Note.

{d} No Change to Payment Schedule. Any appicutian of payments, insurance proceeds, or
Miscelianeous Proceeds fo principal due under the Note will 4o extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Funds for Escrow Hems.

{a} Escrow Requirement; Escrow ltems. Except as proviod oy Appiicable Law, Bormrower
must pay to Lender on the day Periodic Payments are due under the Note. unfil the Note is paid in fult, 2
sum of money fo provide for payment of amounts due for all Escrow items -2 “Funds®). The amount of
the Funds required fo be paid each month may change during the term of the Lcan. Borrower must
prompily furnish to Lender all notices or invoices of amounts to be paid under ttiis Seation 3.

{b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Esc ow items
unless Lender waives this obligation in wiiting. Lender may waive this obligation for anv £crow ltem at
any time. In the event of such waiver, Borrower must pay directly, when and where payuol the
amounts due for any Escrow tems subject to the waiver. If Lender has waived the requiretnant to pay
Lender the Funds for any or ali Escrow ltems, Lender may require Borrower to provide proof of drect
payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and {o provide proof of payment is deemed to be a covenant and agreement of
Borrower under this Security instrument. If Borrower is obligated to pay Escrow Hems directly pursuant
{0 a waiver, and Borrower fails fo pay timely the amount due for an Escrow liem, Lender may exercise
its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any

ILLINOIS-Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 07,2021
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such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as io any or all Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Bomower
must pay to Lender ail Funds for such Escrow items, and in such amounts, that are then required under
this Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicabie Law, Lender
may, at any time, collect and hold Funds in an amount up to, bid not in excess of, the maximum amount
2 lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrume: tai'ty, or entity {including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow liems no later than the
time specifie ur.der RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds;
(i) annually ana'y211q the escrow account; or (jii} verifying the Escrow Items, unless Lender pays
Borrower interest 0.: b1e Funds and Applicable Law permits Lender to make such a charge. Unless
Lender and Borrower ugrze in writing or Applicable Law requires inferest to be paid on the Funds,
Lender will not be requice tn pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an ~2nnual accounting of the Funds as required by RESPA.

{d) Surplus; Shortaa# #:d Deficiency of Funds. in accordance with RESPA, ifthereis a
surpius of Funds held in escrow, Lendar will account to Borrower for such surplus. i Borrower's
Periodic Payment is definquent by .nore than 30 days, Lender may retain the surplus in the escrow
account for the payment of the Escrow ftems. K there is a shortage or deficiency of Funds held in
escrow, Lender will notify Bormower and Forroveer will pay to Lender the amount necessary to make up
the shortage or deficiency in accordance wir', RESPA,

Upon payment in full of all sums secured Ly this Security Instrument, or an earfier fime if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower must pay (2} 2/ taxes, assessments, charges, fines, and
impositions attributable to the Property which have pricdby or may attain priority over this Security
Instrument, (b) leasehold payments or ground rents on the: Pionerty, if any, and (¢} Community
Association Dues, Fees, and Assessments, if any. If any of ‘ae se items are Escrow ltems, Bommower will
pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priorits or inay attain priority over this
Secunity Instrument unless Bomower: (aa) agrees in wiiting to the pay:rznt of the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrowe: i rarforming under such
agreement; {bb} contests the lien in good faith by, or defends against enforrement of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to prevent fiie enforcement of the
lien while those proceedings are pending, but only until such proceedings are eligludad; or {cc)
secwres from the holder of the fien an agreement satisfactory fo Lender that subord nate's the fien fo this
Security Instrument (collectively, the “Required Actions™). if Lender determines that anv o1t of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumnt and
Borrower has not taken any of the Required Actions in regard fo such lien, Lender may give Borrower a
notice identifying the lien. Within 10 days after the date on which that notice is given, Borrow<r st
satisfy the fien or take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keep the impravements now existing
or subsequentiy erected on the Properly insured against loss by fire, hazards included within the tem
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and

B LINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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floods, for which Lender requires insurance. Bommower must maintain the types of insurance Lender
requires in the amounts (including deductible levels} and for the periods that Lender requires. What
Lender requires pursuant io the preceding sentences can change during the term of the Loan, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender’s right to disapprove Borrower’s choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis fo believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s oplion and at Borrower’s expense. Unless required by Applicable Law,
Lender is tinder no obligation to advance premiums for, or to seek Io reinstate, any prior lapsed
coverap” oblained by Borrower. Lender is under no obligation fo purchase any particular fype or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any
such coverage /i ‘nsure Lender, bt might not protect Borrower, Bomrower's equity in the Property, or
the contents of the rroperly, against any risk, hazard, or liability and might provide greater or lesser
coverage than was proviously in effect, but not exceeding the coverage required under Section 5(a).
Bomrawer acknowledge. thiaf the cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrovier’s insurance policy or with placing new insurance under this Section
5 will become additional debt of Borrowver secured by this Security Instrument. These amounts will bear
interest at the Note rate from the dute of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requeran') payment.

{c) Insurance Policies. All insu,ance policies required by Lender and renewals of such
policies: (i} will be subject to Lender’s right *J disapprove such poficies; (i) must include a standard
morigage clause; and (i) must name Lender as riuitgagee and/or as an additional loss payee. Lender
will have the right {o held the policies and renewal cerfificates. if Lender requires, Borrower will
promptly give to Lender proof of paid premiums and reewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender; for damage to, or destniction of, the Property,
such policy must include a standard morigage clause and m.st name Lender as mortgagee andfor as
an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proif of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insr.=nce was required by Lender,
will be applied to restoration or repair of the Property, if Lender deems the rastoration or repair to be
economically feasible and determines that Lender’s security will not be iess722d by such restoration or
repair.

Iif the Property is to be repaired or restored, Lender will disburse from i< insirance proceeds
any initial amounts that are necessary to begin the repair or restoration, subject to zny r2sfrictions
applicable to Lender. During the subsequent repair and restoration period, Lender wiii bay2 the right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Propeid in ensure
the work has been completed to Lender’s satisfaction (which may include satisfying Lendei s 1ninimum
eligibility requirements for parsons repairing the Property, including, but not Emited to, licensing, bond,
and insurance requirements) provided that such inspection must be underiaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly

ILLINOIS--Singie Family—Fannie MaefFreddie Bac UNIFORM INSTRUMENT Fonm 3014 0712024
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to both. Lender will not be required o pay Borrower any interest or eamings on such insurance
proceeds unless Lender and Bomrower agree in writing or Applicable Law requires otherwise. Fees for
public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

if Lender deems the restoration o repair not to be economically feasible or Lender's security
would be lessened by such restoration or repair, the insurance proceeds wil be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Bomower.
Such insurance praceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender may file, negotiate, and seftie any avaifable insurance ¢laim and related maiters. i Borrower
does not esnand within 30 days to a notice from Lender that the insurance catrier has offered to seitle
a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. in eiher event, or if Lender acquires the Properiy under Section 26 or otherwise, Borrower is
unconditionally #ss'gning to Lender {i) Barrower's rights to any insurance proceeds in an amount not io
exceed the amounts unpaid under the Note and this Security instrument, and (i} any other of Borrower's
rights {other than the rigi* to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Propurly, to the extent that such rights are applicable tc the coverage of the
Property. if Lender files, negotiates, or seftles a ¢laim, Borrower agrees that any insurance proceeds
may be made payable directl I, Lender without the need {o include Bomrower as an additional loss
payee. Lender may use the insuran~2 proceeds either to repair or restore the Property (as provided in
Section 5(d)) or to pay amounts un)aid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Bomower mustacruny, establish, and use the Property as Borrower's
principal residence within 60 days after the e.-ccution of this Security Instrument and must continue to
occupy the Property as Borrower's principal residziice for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Boiro ver's control.

7. Preservation, Maintenance, and Protect'or of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, aow the Prepe' tv to deteriorate, or commit waste on the
Property. Whether or not Borrower is residing in the Propert;, F.omower must maintain the Property in
order to prevent the Properly from deterioraling or decreasing uii valu= due to its condition. Unless
Lender determines pursuant ta Section S that repair or restoration 's nct economicatly feasible, Borrower
will promptly repair the Property if damaged to avoid further deterioratizr or damage.

if insurance or condemnation proceeds are paid {o Lender in convention with damage to, or the
taking of, the Praperty, Borrower will be responsible for repairing or restorin the Properly only if Lender
has released proceeds for such purposes. Lender may disburse proceeds fcr thz repairs and
restoration in a single payment or in a series of progress payments as the work i completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whetlier Porrower is in
Default on the Loan. Lender may make such disbursements directly to Borrower, to e parson
repairing or restoring the Property, or payable jointly to both. if the insurance or condem;i2%ion
proceeds are not sufficient to repair or restore the Properly, Borrower remains obligated to Coranlete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender will
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonabile
cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan appfication
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process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in conneclion with the Loan, including, but
not Emited to, overstating Borrower's income or assets, understaiing or failing to provide documentation
of Botrower’s debt obligafions and fiabiliies, and misrepresenting Bommower's occupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and
agreements contained in this Security Instrument; {ii} there is a legal proceeding or govemment order
that mipt.: sinificantly affect Lender’s interest in the Property and/or rights under this Security
instrument {such as a proceeding in bankruptcey, probate, for condemnation or forfeiture, for
enforcement of i lien that has priotity or may attain pricrity aver this Security Instrument, or to enforce
laws or regulatizns ; or (iii) Lender reasonably believes that Borrower has abandoned the Property, then
Lender may de and piiy for whatever is reasonable or appropriate to protect Lender’s inferest in the
Property and/or rights un-er this Security Instrument, including protecting and/or assessing the value of
the Property, and secuiine and/or repairing the Properly. Lender's actions may include, but are not
limited fo: (1} paying any sume-secured by a lien that has priority or may attain priority over this Security
Instrument; {I}) appearing in cond;and (i) paying: (A) reasonable attorneys’ fees and costs; {B)
property inspection and valuation fecs; and (C) other fees incurred for the purpose of protecting
Lender's interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior and
interior inspections of the Property, enteri/ig th» Property ta make repairs, changing locks, replacing or
boarding up doors and windows, draining w2zt from pipes, liminating building or other code violations
or dangercus conditions, and having utiliies turn=uon or off. Although Lender may take action under
this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender
will not be tiable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. if Bomower is in Default, Lender may work
with Borrower to avoid foreclosure and/or mitigate Lender’s rotential iosses, but is not obligated to do
so unless required by Applicabie Law. Lender may take rea.or.able actions to evaluate Borrower for
available alternatives to foreclosure, including, but not fimited i, obt=ining credit reports, title reports,
fitle insurance, propesty valuations, subordination agreements, an( third-party approvals. Borrower
authorizes and consents to these actions. Any costs assaciated witn “uch loss mitigation activities may
be paid by Lender and recovered from Borrawer as described below in Sec%iop 9(c), unless prohibited
by Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Secutity Instrument. These amotmts may bear
interest at the Note rate from the date of disbursement and will be payable, with such i erest, upon
notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. if this Security Insrument is on a leasehold, Bomrower will comply with
all the provisions of the lease. If Barrower acquires fee title to the Property, the leasehold i nd the fee
title will not merge unless Lender agrees to the merger in writing.

40. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the
Property is leased to, used by, o occupied by a third party {(“Tenant’}, Bormower is unconditionatly
assigning and transferring to Lender any Rents, regardless of fo whom the Rents are payable.
Barrower authorizes Lender to coflect the Rents, and agrees that each Tenant will pay the Rents to
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Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower nofice of Default
pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid o
Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional
security only.

{b) Notice of Default. To the extent pemmitted by Applicable Law, if Lender gives nofice of
Defautt to Borrower: (i) all Rents received by Bormower must be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (i} Lender will be
entitied to collect and receive alf of the Rents; (iii} Barrower agrees 1o instruct each Tenant that Tenant
is 1o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensure that each Tenant pays all Rents due to Lender and will ake whatever action is hecessary to
collect #.ch Rents if not paid io Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by _ender will be applied first to the costs of taking contral of and managing the Property and
collecting the Rents, including, but not fimited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on re_etrer's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, ana St er charges on the Property, and then to any other sums secured by this Security
Instrument; (vi} Lendes, ov any judicially appointed receiver, wili be liable to account for only those Rents
actually received; and {vii}; | ander will be entitied to have & receiver appointed to take possession of and
manage the Property a1ia colle«t the Rents and profits derived from the Property without any showing
as to the inadequacy of the F'roeiiy as security.

(e} Funds Paid by Lessder!f the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of 2oflecling the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower fo f.ender secured by this Security Instrument pursuant to Section 6.

{d) Limitation on Collection of Kents. Borrower may not coliect any of the Rents more than
one month in advance of the time when the [icats become due, except for security or simifar deposits.

{e) No Other Assignment of Rents. Bruawer represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will nat perform, any act that could prevent Lender from
exercising its rights under this Security ihsfrument.

{f} Control and Maintenance of the Property. Urless required by Appiicable Law, Lender, or
a receiver appointed under Applicable Law, is not obligated ‘o ~nter upon, take control of, or maintain
the Property before or after giving notice of Default to Borroveei. However, Lender, or a receiver
appointed under Appficable Law, may do so at any time when Bor 'ower is in Default, subject {o
Applicable Law.

{g} Additional Provisions. Any application of the Rents wilt 110l cire or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not reVa:2 Borrower of Borrower's
obligations under Section 6.

This Section: 10 will terminate when ail the sums secured by this Secuti®, Instrument are paid in
full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectic: 4f Lender. if
Lender required Morigage Insurance as a condition of making the Loan, Bomrower will pay (e nremiums
required to maintain the Morigage Insurance in effect. if Borrower was required fo make separys
designated payments toward the premiums for Mortgage Insurance, and (i) the Morigage insurance
coverage required by Lender ceases for any reason to be available from the morigage insurer that
previously provided such insurance, or (ii} Lender determines in its sole discretion that such mortgage
insurer is no fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borfower
will pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance
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previously in effect, at a cost substantially equivalent to the cost to Berrower of the Marigage Insurance
previously in effect, from an alternate mortgage insurer selectad by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower wil continue
fo pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in effect. Lender will accept, use, and retain these payments as a non-
refundable loss reserve in fieu of Morigage Insurance. Such loss reserve wili be non-refundable, even
when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or eamnings
on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires} provided by an insurer selected by Lender again
become~ available, is abtained, and Lender requires separately designated payments toward the
premiums #~ Mortgage Insurance.

If Ler«der required Morigage Insurance as a condition of making the Loan and Borrower was
required to mak : s2parately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay t'ia premiums required to maintain Mortgage Insurance in effect, or to provide a nan-
refundable loss reser/e, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement betwern Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Mathing in this Section 11 affects Borrower’s obligation to pay interest at
the Note rate.

{b} Mortgage Insurance Azreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrowxr does not repay the Loan as agreed. Bomower is not a patty to the
Morigage insurance policy or coverage.

Mortgage insurers evatuate their ‘ol risk on all such insurance in force from time fo time, and
may enter into agreements with other parties hat share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to 2iuake payments using any source of funds that the
mortgage insurer may have available (which may' inciude funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, anot/ e insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directty or indir.ctly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgace Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. Any such agreements wil not: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance or by other terms of the Loan; {ii)
increase the amount Borrower will owe for Mortgage Insurance; (jii} .02 Borrower to any refund: or
{iv) affect the rights Borrower has, if any, with respect to the Mortgage .nsurance under the
Homeawners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as & may b< =mended from time to
time, or any additional or successor federal legislation or regulation that goveme ihe same subject
matter ("HPA"). These rights under the HPA may include the right {o receive cerain disclosures, to
request and obtain canceliation of the Morigage Insurance, to have the Morigage ir surznce terminated
automatically, and/or fo receive a refund of any Mortgage Insurance premiums that were unaamed at
the time of such cancellation ar termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning ti-e right
to receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid fo Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied fo restoration or repair of the Praperty, if Lender
deems the restoration or repair to be economically feasible and Lender's security will not be lessened
by such restoration or repair. During such repair and restoration period, Lender will have the right to
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hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect the Property to
ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not imited to,
kicensing, bond, and insurance requirements} provided that such inspection must be undertaken
promplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is compleled, depending on the size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Barrower, to the person repairing or restoring the Property, or payabie jointly
to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest ta be paid on
such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest or earnings an
such Mis ieilaneous Proceeds. if Lender deems the restoration or repair not to be economically feasible
or Lender's ~ocurity would be lessened by such restoration or repair, the Miscelianeous Proceeds will
be applied to dw: sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borover. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
are applied in Section 2(b).

{c} Applicat'on of Miscellaneous Proceeds upon Condemnation, Desfruction, or Loss in
Value of the Property. I'i the event of a total taking, destruction, or loss in value of the Property, aff of
the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether or
not then due, with the excess. if &7y, paid to Borrower.

In the event of a partial takir3, desiruction, or loss in value of the Property {each, a “Partial
Devaluation”) where the fair marke: value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of (e sums secured by this Security Instrument immediately before
the Partial Davaluation, a percentage oi t'ie Viscellaneous Proceeds will be applied o the sums
secured by this Security Instrument unless Porower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will b- 5o applied is determined by muitiplying the total
amount of the Miscellaneous Proceeds by a perventage caicuiated by taking {f) the total amount of the
sums secured immediately before the Parfial Devaluation, and dividing it by (i) the fair mariet value of
the Property immediately before the Partial Devaluatio'r. /Any bafance of the Miscellaneous Proceeds
will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Devaluation is less than the amount of the cums sacured immediately before the
Partial Devaluation, all of the Misceflaneous Proceeds will be appied {u the sums secured by this
Security Instrument, whether or not the sums are then due, unless Bozimwer and Lender otherwise
agree in writing,

{d} Settlement of Claims. Lender is authorized to collect and app’+ the Miscelianeous
Proceeds either to the sums secured by this Security Instrument, whether or nat then due, or to
restoration or repair of the Property, if Borrower (i) abandons the Property, or {ii} fails to respond to
Lender within 30 days afiter the date Lender nofifies Borrower that the Opposing Paity (i's defined in the
next sentence) offers to settle a claim for damages. “Opposing Party” means the thid pat; that owes
Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of a%don in
regard {o the Miscellaneous Proceeds.

{e} Proceeding Affecting Lender’s Inferest in the Property. Borrower will be in Datadlt if
any action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or other material impaiment of Lender's interest in the Property or rights under
this Security instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate
as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
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in the Property or rights under this Security Instrument. Botrower is unconditionally assigning to Lender
the proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property, which proceeds wili be paid to Lender. Al Miscellaneous Proceeds that are not
applied io restoration or repair of the Properly will be applied in the order that Partial Payments are
applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Bomrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secured by this Security
Instrument. Lender will not be required to commence proceedings against any Successor in interest of
Borrower, o to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sicurity Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of 2orrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lerder's acceptance of payments from third persons, enfities, or Successors in Interest of
Borrower or in 2;nounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or rem= by Lender.

14. Joint an¢’ Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability nJder this Security Instrument wilf be joint and several. However, any Borrower
who signs this Security instrument but does not sign the Note: (a) signs this Security Instrument to
marigage, grant, convey, an watant such Borrower's interest in the Property under the terms of this
Secwrity Instrument, (b) signs tlus Securdty Instrument to waive any applicable inchaate rights such as
dower and curtesy and any availatie humestead exemptions; {¢} signs this Security Instrument to
assign any Misceflaneous Proceeds, Fen's, or other eamings from the Property to Lender; (d} is not
persanally abligated to pay the sums due unde: the Note or this Security Instrument; and {¢) agrees that
Lender and any other Borrower can agree i =xtend, modify, forbear, or make any accommodations
with regard to the terms of the Note or this Security instrument without such Bomower's consent and
without affecting such Bomower's obligations uncer this Security Instrument.

Subject fo the provisions of Section 19, any Svoressar in Interest of Borrower who assumes
Bomrower’s obligations under this Security Instrument ir wiifing, and is approved by Lender, will obtain
alt of Borrower's rights, obligations, and benefits under this Sacurity Instrument. Bomower will not be
released from Borrower's abligations and fiability under this Serurity Instrument unless Lender agrees to
such releass in writing.

15. Loan Charges.

(2) Tax and Flood Determination Fees. Lender may requirz arrower to pay (i) a one-time
charge for a real estate tax verification and/or reporting service used by Lerder in connection with this
Loan, and (ii} either (A) a one-time charge for flood zone determination, cer¥::»2afion, and tracking
services, or (B) a one-time charge for flood zone determination and certification sonvices and
subsequent charges each time remappings of simitar changes occur that reasorubly might affect such
determination or certification. Borrower will also be responsible for the payment of ny 12es imposed by
the Federal Emergency Management Agency, or any successor agency, at any fime uuriac the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Bomwwer fees for
services performed in connection with Borrower’s Default to protect Lender’s interest in the Propurty and
rights under this Security Instrument, including: (i} reasonable attoreys’ fees and costs; (ii} properly
inspection, valuation, mediation, and loss mitigation fees; and (jii) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authorily in
this Security instrument to charge a specific fee 1o Borrower should nat be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
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Instrument or by Applicable Law.

{d) Savings Clause. if Applicable Law sets maximum loan charges, and that faw is finaily
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted fimits, then (i} any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (ii} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent pemitted by
Applicable Law, Bamower's acceptance of any such refund made by direct payment to Borrower will
constitut. a vaiver of any right of action Borrower might have arising out of such overcharge.

16. iotices; Borrower's Physical Address. Al notices given by Bomawer or Lender in
connection win this Securily Instrument must be in writing.

{a} Nor'ces to Borrower. Unless Applicable Law requires a different method, any written
nolice to Boirowe: ' vconnection with this Security Instrument will be deemed fo have been given 1o
Botrower when () matled by first class mail, or (ii) actually defivered to Borrower's Notice Address (as
defined in Section 16(c; blow} if sent by means other than first class mail or Electronic Communication
(as defined in Section 15(0} below). Nofice to any one Borrower will constitute notice to all Borrowers
uniess Applicable Law expreish requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Appficable Law, the Applicable Law requirement will satisfy the
corresponding requirement under tYis Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicabie
Law, Lender may provide notice to Borrw:zei bv e-mail or other electronic communication ("Electronic
Communication™} if: (i) agreed to by Lender <nd Bomower in writing; (if) Borrower has provided Lender
with Borrower’s e-mail or other electranic address {“Clectronic Address™); (ili} Lender provides Borrower
with the option fo receive notices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender othervis: complies with Applicable Law. Any niotice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed
fo have been given to Borrower when sent unless Lender be.omes aware that such notice is not
delivered. If Lender becomes aware that any notice sent by Zle.ctronic Communication is not delivered,
Lender will resend such communication fo Borrower by first clzas mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive: Elecronic Communications from
Lender at any fime by providing written notice fo Lender of Borowe:'s ‘withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lendur il send Bormower notice
("Notice Address™) will be the Property Address unless Bomower has design~ad a different address by
written natice to Lender. If Lender and Bomower have agreed that natice may br given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice 2.ddress. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any chanes 1> Borrower's
Electronic Address if designated as Notice Address. if Lender specifies a procedure fr rerariing
Borrower's change of Notice Address, then Borrower will report a change of Notice Addrzss only
through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailirg % by
first class mail to Lender's address stated in this Security Instrument uniess Lender has designated
another address {including an Electronic Address) by nofice to Borrower. Any notice in connection with
this Security Instrument will be deemed to have been given to Lender only when actuafly received by
Lender at Lender's designated address {which may include an Electronic Address). if any notice io
Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
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requirement will satisfy the comesponding requirement under this Security Instrument,

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Securily Instrument is
govemned by federal law and the iaw of the State of lfiinois. All rights and obligations contained in this
Security Instrument are subject to any requirements and fimitations of Applicable Law. if any provision
of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisior.s o this Security Instrument or the Note that can be given effect without the confiicting
provision, v {ii} such conflicting provision, {o the extent possible, will be considered modified to
comply with /ipriicable Law. Applicable Law might expicitly or implicitly allow the parties to agree by
cantract or it mignt de silent, but such silence should not be construed as a prohibition against
agreement by cont'az’. Any action required under this Security Instrument to be made in accordance
with Applicable Law ic 10 se made in accordance with the Applicable Law in effect at the time the action
is undertaken.

As used in this Securi’y Instrument: (a) words in the singular wilt mean and include the piural
and vice versa; {b) the word “muv" gives sole discretion without any obligation to take any action; (c) any
reference to "Section” in this documziit refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headii gs and captions are inserted for convenience of reference and do
not define, limit, or describe the scope or ntent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower's Copy. One Barrovici will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Bencficial Interest in Borrower, For purposes of this
Section 19 only, “Interest in the Property” means any k.oal or bensficial interest in the Property,
including, but not limited to, those beneficial interests tiarsfarred in a bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the interd o/ which is the transfer of title by Borrower ta
& purchaser at a future date.

If all or any part of the Property or any Interest in the Fropert;is sold or transfered (o if
Bomower is not a natural person and a beneficial interest in Borrov'er is =old or fransferred) without
Lender’s prior written consent, Lender may requite immediate paymer. in full of alt sums secured by this
Security Instrument. However, Lender will not exercise this option if such ezercise is prohibited by
Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of accel=ration. The notice wii
provide a period of not less than 30 days from the date the nolice is given in accurdance with Section 16
within which Borrower must pay ali sums secured by this Security Instrument. if Borow 3t fails to pay
these sums prior to, or upon, the expiration of this period, Lender may invoke any remere permitted by
this Security instrument without further notice or demand on Borrower and will be enfitied 14 rollect ail
expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable sttormeys’
fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right {o reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up io the later of {a) five days before any foreciosure sale of the
Froperty, ar (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate. This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate the Loan, Bomower must satisfy ail of the following conditions: (aa) pay Lender all
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sums that then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Nate, including, but
not limited to: (i) reasonable attorneys' fees and costs; (i} property inspection and valuation fees; and
(iii) other fees incurred fo protect Lender’s interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require o assure that
Lender's interest in the Property and/or rights under this Security Instrument or the Nate, and Borrower's
obligation to pay the sums secured by this Security instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check,
bank chz.<k, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution
whose depozi's are insured by a U.S. federal agency, instrumentality, or enfity; or (ddd) Electronic Fund
Transfer. Upon Borrower’s reinstatement of the Loan, this Security instrument and obligations secured
by this Security 'as'rument will remain fully effective as if no acceleration had occurred.

21. Sale o/ Note. The Note or a partial interest in the Nate, together with this Security
Instrument, may be srid n7 otherwise transferred one or more times. Upon such a sale or other transter,
alt of Lender’s rights an1 ¢bligations under this Security Instrument will convey to Lender’s successors
and assigns.

22. Loan Servicer. Leir'sr may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Service! or other authorized representative of Lender has the right and
autharity to take any such action.

The Loan Servicer may change cae or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the "lste. The Loan Servicer has the right and authority to:
(a) collect Periodic Payments and any other amo'aiis due under the Note and this Seeurity Instrument;
(b) perform any other morigage loan servicing oldigations; and (c) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf of Lender. ¥ there is a change of the Loan
Servicer, Barrower will be given written notice of the chapge which will state the name and address of
the new Loan Servicer, the address to which payments skoud be made, and any other information
RESPA and other Applicable Law require in connection witn a riofice of transfer of servicing.

23. Notice of Grievance. Untit Borrower or Lender has nofified the other party {in accordance
with Section 16} of an alleged breach and afforded the other party a reasonable period after the giving
of such natice to take comective action, neither Borrower nor Lender mav.commence, join, or be joined
{o any judicial action (either as an individual litigant or 2 member of a class) that (g) arises from the
other party's actions pursuant to this Security instrument or the Note, or () z'eges that the cther party
has breached any provision of this Securify Instrument or the Note. If Applicable-t aw provides a time
period that must elapse before certain action can be taken, that time period wili b2 deemed 1o be
reasonable for purposes of this Section 23. The notice of Defauit given to Borrowe! puruant to Section
26(a} and the notice of acceleration given to Borrower pursuant to Section 18 will be der: v d to satisfy
the notice and opportunity to take cormrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmentai Law” means any Appiicable
Laws where the Property is located that relate to health, safety, or environmental protection; (i)
‘Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
pollutants, or wastes by Environmental Law, and (B} the following substances: gasoline, kerosene,
other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (i)
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“Environmental Cleanup” includes any response action, remediat action, or removal action, as defined in
Environmental Law; and (iv} an “Environmental Condition® means a condition that can cause, confribute
fo, or atherwise trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrawer will not cause or permit the
presence, use, disposal, storage, of release of any Hazardous Substances, ar threaten fo release any
Hazardous Substances, on or in the Property. Borrower will not do, nor afiow anyone else to do,
anything affecting the Property that: (i} violates Environmental Law; {ii) creates an Environmental
Condition; or {iif) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affecis or could adversely affect the value of the Property. The preceding two sentences
will not apply o the presence, use, or storage on the Property of small quantities of Hazardous
Substan~.es that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

{c) Fot'ces; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, ctim, demand, lawsuit, or other action by any govemmental or regulatory agency or
private parly nvow’i:g the Properly and any Hazardous Substance aor Environmental Law of which
Bomrower has actuai knoviedge; (ii) any Environmental Condition, including but not limited to, any
spilling, leaking, dischaige, release, or threat of release of any Hazardous Substance; and (i) any
condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Bomaw.ricams, ar is nofified by any govemmental or reguiatory authority or
any private party, that any remcval o ather remediation of any Hazardous Substance affecting the
Praperty is necessary, Borrower wi t promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing in this Se¢ Curity Instrument will create any obligation on Lender for an
Environmental Cleanup.

25, Electronic Note Signed with 22-ower’s Electronic Signature.  the Note evidencing
the debt for this Loan is electronic, Borrower ackraidedges and represents to Lender that Borrower: (a)
expressly consented and infended to sign the eluctronic Note using an Electranic Signature adopted by
Borrower {"Borrower’s Electronic Signature”) instead of signing a paper Note with Borrower’s written pen
and ink signature; (b} did not withdraw Borrower’s express consent to sign the electronic Note using
Borrower’'s Electronic Signature; {¢) understood that by signiia the electronic Note using Borrower's
Electronic Signature, Bomrower promised to pay the debt evilerced by the electronic Note in
accordance with its terms; and {d) signed the elecironic Note wviin Borrower's Electronic Signature with
the intent and understanding that by doing so, Borrower promised (0 puy the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Barrower and Lender further covrne:it and agree as follows:

26. Acceleration; Remedies.

{a} Notice of Defandt. Lender will give a notice of Defauit to Borrower L.vior to acceleration
following Barrower's Default, except that such notice of Default will not be sent wher Lender exercises
its right under Section 19 uniess Applicable Law provides otherwise. The notice will sp.¢iy, in addition
to any other information required by Applicable Law: (i) the Default; (i} the action requiier tv cure the
Default, (iif) a date, not less than 30 days (or as otherwise specified by Applicable Law) fror ihe date
the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure e Oofault
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to
reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence
of a Default or to assert any other defense of Borrower fo acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
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specified in the notice, Lender may require immediate payment in full of alf sums secured by this
Security Instrument withcut further demand and may foreclose this Security Instrument by judicial
proceading. Lender will be entitled to coliect all expenses incurred in pursuing the remedies provided in
this Section 26, including, but not limited to: (i) reasonabie attomeys’ fees and costs; (ii) property
inspection and valuation fees; and (jif) other fees incurred to protect Lender’s interest in the Property
andfar rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, L ender will
release this Security Instrument. Borrower will pay any recordation costs associated with such
release. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

8. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of e insurance caverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral, This
insurance may. Oui need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any clain ti3i Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Bomower miay later cancel any insurance purchased by Lender, but only after providing
Lender with evidence t:a! Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchasss insurance for the colfateral, Borrower will be responsible for the costs
of that insurance, including i'te’e+4 and any other charges Lender may impose in connection with the
placement of the insurance, uniil the-cffective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's fotal outstanding balance or obiigation. The
costs of the insurance may be more than the cost of insurance Bomower may be able to obtain on its
own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider signed by Bormower and recorded with it.

a@ﬂlm““i ) KQ:J@;MZ; Geas) _(uh Petdrdr— (Seal)
IACH 0ZA -Borrower  RUBEN DELGADOD -Borrower
RODRIGUEZ

State of \\\HUD\S §
County i _ le(/

§
This instrurien was acknowledged before me on 02\ '%24 by JAZANIA C
HINOSTROZA #2DRIGUEZ and RUBEN DELGADO

[Seal] \ .

wnsamwnor‘ Notary Public
= Dofuto ® gt -

My Commission Expires Jur 23, 2024 ¥
{Printed Name}

My commission expires: VY |25 I Z@-‘q

Loan Originator Organization: GUILD MOF TGARE COMPANY LLC NMLSR ID: 3274
Individual Loan Originator: OMAR GONZALE . NIALSR ID: 222874
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24st day of June, 2024, and is
incorporated into and amends and suppiements the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to GUILD MORTGAGE COMPANY LLC {the “Lender”} of the same date and
covering ‘ne Property described in the Security Instrument and located at:

910 MILLER AVE, STREAMWOOGD, IL 60107
{Property Address}

The Property includss butis not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certai~ common areas and facilities, as described in Covenants, Conditions and
Restrictions of Record lie “Declaration”). The Property is a part of a planned unit develapment
known as

Y/ OUDLAND HEIGHTS EAST HOA
a2 of Planned Unit Development]

(the “PUD"). The Property also includes R-iruwer's interest in the homeowners association or
equivalent entity owning or managing the conimon areas and facilities of the PUD (the “Owners
Association”) and the uses, benefits, and procee is 0. Borrower’s interest,

PUD COVENANTS. In addition to the represe«afions, watranties, covenants, and agreements
made in the Security Instrument, Borrower and Lender furthier covenant and agree as follows:

A. PUD Obligations. Borrower will perform it 5t Borrower’s obligations under the PUD’s
Constituent Documents. The "Constifuent Documents” ar{ne: (i} Declaration; {ii) articles of
incorporation, trust instrument, or any equivalent document wtich oreates the Owners Association;
and (jii} any by-taws or other rules or regulations of the Owners Asunciation. Bormower will promptly
pay, when due, ail dues and assessments imposed pursuant to the Copstituent Documents,

B. Property Insurance. Solong as the Owners Associatioi maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is satfisfactory
to Lender and which provides insurance coverage in the amounts (including Jeductible levels), for
the periods, and against loss by fire, hazards included within the term “extende coverage,” and any
other hazards, including, but not mited to, earthquakes, winds, and floods, for wivich Londer
requires insurance, then (i) Lender waives the provision in Section 3 for the portion ¢f e Periodic
Payment made to L ender consisting of the yearly premium instaliments for properly ins srance on
the Property, and (ii} Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied fo the extent that the required coverage is provided by the
Owners Association poficy.

MULTISTATE PLANNED UNIT DEVELOPRENT RIDER
—Single Family--Fannle Mas/Froddic Mac UNSFORM INSTRUMENT Form 3150 07/2021
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What Lendear requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance praceeds in lieu of restoration or repair
following a loss to the Property, or fo common areas and facllities of the PUD, any proceeds
payable to Borrower are hereby assigned and will be paid to Lender. Lender will apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
if anv, paid to Borrower.

€. Public Liability Insurance. Borower will take such actions as may be reasonable to
insure in7¢ the Owners Association maintains a public liability insurance policy acceptable in form,
amount, ar<l cxtent of coverage to Lender.

D.” Ceidlemnation. The proceeds of any award or claim for damages, direct or
consequential, sayav'e o Borrower in connection with any condemnation or other taking of all or
any part of the Projer.y or the common areas and facilifies of the PUD, or for any conveyance in
fieu of condemnaticr:, are hereby assigned and will be paid fo Lender. Such proceeds will be
applied by Lender to the'sune secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Cor=ent. Borrower will not, except after notice to Lender and with
Lender’s prior written consent, eithcr partition or subdivide the Property or consent to: (j) the
abandonment or termination of the P1JD, except for abandonment or termination required by law in
the case of substantial destruction by nr» or other casualty or in the case of a taking by
condemnation or eminent domain; (i} an; smendment ta any provision of the Constiluent
Documents unless the provision is for the exm.ets benefit of Lender; (iii) termination of professional
management and assumption of self-managament of the Owners Association; or (iv) any action
which would have the effect of rendering the public Fability insurance coverage maintained by the
Owmers Association unacceptable to Lender.

F. Remedies. If Bomower does not pay PUD ru=s and assessments when due, then
Lender may pay them. Any amounts disbursed by Lend=r .inder this paragraph F will become
additional debt of Borrower secured by the Security inshument.-Uinless Borrower and Lender agree
fo other terms of payment, these amounts will bear interest frem the date of disbursement at the
Note rate and will be payable, with interest, upon notice from Lenze: to Bormower requesting
payment.

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%L' dez (Seal) [ Dolamo— (Seal)
Jd A C HINOSTRO, -Borower RUBEN DELGADO -Bomower
RODRIGUEZ

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER
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1-4 FAMILY RIDER

THIS 14 FAMILY RIDER is made this 21st day of June, 2024, and is incorporated into and
amends and supplements the Morigage, Morigage Deed, Deed of Trust, or Security Deed {the “Security
Instrument’) of the same date given by the undersigned {the “Borrower”) to secure Borrawer's Note to
GUILD M2RTGAGE COMPANY LLC (the “Lender™) of the same date and covering the Property
describca ¥ the Security Instrument and located at

910 MILLER AVE, STREAMWOOD, i 60107
[Property Address]

1-4 FANIL.Y ZOVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Serurity Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Praperty described in the Seaurity insbument, the following items now or later attached to the
Property, to the extent they are Sxbares are added to the Property description, and will also
constitute the Property covered by % Cecurily Instrument; building materials, appliances and
goods of every nature whatsoever nowo” tater located in, on, or used, or intended to be used in
connection with the Properly, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, (water, air and fight, fire prevention and extinguishing
apparatus, security and access control apparat’s, Miumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashars, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, cuiains and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, all of which, including replacements and additions,
will be deemed to be and remain a part of the Property o~ zred hy the Security Instrument. All of
the foregoing together with the Property described in the Secu sty bstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred ic 7.« this 1-4 Family Rider and the
Securily Instrument as the “Property.”

B. USE OF PRCPERTY; COMPLIANCE WITH LAW. Borovier wiil not seek, agree to, or
make a change in the use of the Property or its zoning classification, unless '.ender has agreed in
witing to the change. Barrower will comply with all laws, ordinances, regulations, and requirements
of any governmental body applicable o the Properly.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise a2yree in
writing, Section 6 concerning Borrower’s occupancy of the Froperty is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will assign
fo Lender all leases of the Property and all security deposits made in connection with leases of the
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Property. Upon the assignment, Lender will have the right to modify, extend, or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph D
the word “lease™ will mean “sublease” if the Security Instrument is on a leasehoid.

E. CROSS-DEFAULT PROVISION. Borower’s default or breach under any note or
agrzemnt related to the Property in which Lender has an interest will be a breach under the
Security trstrument and Lender may invoke any of the remedies permitied by the Security
Instrument

BY SIGNING BELG W, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

j@%&mﬁaﬁ_ﬁ&m« Seal) M}% / < Seal)
JAZANIA C HINOSTROZA  ~ -Borrower  RUBEN DELGA -Bomower

RODRIGUEZ
MULTISTATE 1.4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 0772021
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EXHIBIT “A”
Property Description
Closing Date: June 21, 2024
Borrower(s): Jazania C. Hinostroza Rodriguez and Ruben Delgado

Propertv Address: 910 Miller Avenue, Streamwood, IL 60107
PROPERTY OLSCRIPTION:

THE FOLLOWING LESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK,
IN THE STATE OF ILLINOIS, TO WIT:

LOT 6300 IN WOODLANL HEZIGHTS EAST, BEING A RESUBDIVISION OF LOTS 6268,
6269 AND 6270, OF WOODLAND HEIGHTS UNIT 13, A SUBDIVISION IN SECTIONS 25,
26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST, OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, IN THE VILLAGE OF STREAMWOOD, IN
COOK COUNTY, ILLINOIS.

PIN: 06-25-312-031-0000

PROPERTY DESCRIPTION
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