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S 844-768-1713
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% The property identified as: PIN: 10-21-119-112-1085
\} Address:

ﬁ%\ Street: 5510 LINCOLN AVE UNIT 208

ﬁ Street line 2;

i City: MORTON GROVE State: IL ZIP Code: 60053
S

Pl

"™ Lender: Neighborhood Loans, Inc.

Borrower: Ivana Petkovska

L.oan f Mortgage Amount: $163,200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to rocerd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELGC.

Certificate number: 4B02B1A0-9982-40E7-B2B5-75ACF34749R6 Execution date: 6/28/2024
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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfiefd Road, Suite 600
Downers Grove, IL 60515

This instrument was prepared by:
Lisa Kufer

Neighborhood Loans, Inc.

1333 Bufterfield Rd., Suite 600
Downers Grove, IL. 60515
630-748-7431

Title Order No.: 24-003028
LOAN #: 2408001971

[Space Above This Line For Recording Data]

MORTGAGE

{MIN 1011378-0000185697-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and oincr words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,/13,24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Seclion 17

Parties

(A) “Borrower”is Ivana Petkovska, Unmarried

currently residing at 8030 Keating Ave Apartment 1A, Skokie, IL 60078.

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is Neighborhood Loans, Inc..
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LOAN #: 2406001971
Lenderis a Corporation, organized and existing
under the laws of lllinois. Lender’s address is 1333 Butterfield Road, Suite 600,
Downers Grove, IL 60515.
The term “Lender” includes any successors and assigns of Lender.
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS,

Documents

{D) “Note” means the promissory note dated June 28, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or {ii*alestronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Maote evidences the legal obligation of each Borrower who signed the Note to pay l.ender
ONE HUNDRED SITY THREE THOUSAND TWO HUNDRED AND NOMOQ* ** = # 5 *xd sk kx & h kg nahahxd
KA A E AKX SRR ARIc 2R R AR A AT AR IR F AR A AR AN RN AR R R AR AR K E KK & Do[lars(UAS, $163’200.00 )
plus interest. Each Barrewsr who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later thaw _Jaiv 1, 2054.
(E) “Riders™ means all Riders tc this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part efinis Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: )
Adjustable Rate Rider %5 Condominium Rider L] Second Home Rider
L] 1-4 Family Rider [} Plannzd Unit Development Rider [J V.A. Rider
Other(s) [specily]

Fixed Interest Rate Rider

(F) “Securlty Instrument” means this document, which s dated June 28, 2024, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stais, 2d local statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all appicable final, non-appealable judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means all dues, ives, assessments, and other chargas that
are imposed on Borrower or the Property by a condominium association, homedyiiers association, or similar organization.
{lI) “Default” means: (i) the failure to pay any Periodic Payment or any other amouint secured by this Security instrument on
the date itis due; (i} a breach of any representation, warranty, covenant, obligation, or &y sement in this Security Instrument;
(i) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entilies acling at Borrower's direction or with Barrower’s knowledge or consent, or failure ' pravide Lender with material
information in connection with the Loan, as described in Section 8; or (iv} any action or proceedir g de scribed in Section 12(e).
(V) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originaei-by check, draft, or
similar paper instrument, which is iniliated through an electronic terminal, telephonic instrument, Geipnuter, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit or ¢redit an account, Such {arm-includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniliated by telegnone or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

(K) "Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Globat and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(W) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iif)y premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #: 2408001971
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at L.oan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nole, and all sums due under this Security Instrument, plus interest.

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Seivicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/for condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial P2ymz2nt” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than 2l ouistanding Periodic Payment.

(8) “Periodic Paynient” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounis under Geotion 3.

(T) “Property” means i Groperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) “Rents” means all ammolniiz received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a parly other than Burrowaer.

(V) “RESPA” means the Real-Lstate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implemenling regu-
lation, Regulation X (12 C.F.R. Part 10243, as they may be amended from time to time, or any additional or successor
federal legisfation or regulation that geverns the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions \hat ‘would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage ozn" under RESPA.

(W)} “Successor in Interest ot Borrower” mcaiis any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Notz' aod/or this Security instrument.

{(X) “UETA” means ihe Uniform Electronic Transactions Act..ar a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from time o
time, or any applicable additional or successor legisiation tiiel governs the same subject maiter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i} the repayment of the Loz, and all renewals, extensions, and modifications
of the Note, and (fi) the performance of Borrower's covenants and agreements under this Securily Instrument and the Note.
For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (saiely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the fullcwing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN# 10-21-119-112-1085 & 10-21-119-112-1167
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LOAN #: 2406001971
which currently has the address of 5510 LINCOLN AVE Unit 208, MORTON GROVE [Street] [City] '

llinois 60053 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, alt easements, appur-
tenances, royalties, mineral rights, oil or gas righis or profils, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securily Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Securrity Instrument, but, if necessary
to comply with law or custom, MERS ({as nominee for Lender and Lender's successors and assigns) has the right; fo
exercise any or all of those inferests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required' of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER R=FRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property crovayed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaseiio'a estate; (ii) Borrower has the right to martgage, grant, and convey ihe Property or Borrower's
leasehold inferest in the Propsity; and (iii) the Property is unencumbered, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenanis and agiees to defend the title {o the Propetty against all claims and demands, subject to any
encumbrances and ownership interzsts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with fimited variations and non-uniform
covenants that reflect specific lllincis state reqziiements to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and LendcrCovenant and agree as foliows:

1. Payment of Principal, Interest, Escrow itemg, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Berrower will also pay any repayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Fayments dus under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumen? ricaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may recuive that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the inkiowing forms, as selected by Lender: (a) cash;
{b) money order; (c) cerlified check, bank check, treasurer’s check, or cashicrs check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrurientality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provislonsdi| Section 16. Lender may accept or
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wiliiot r2liave Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perforriing the covenanis and
agreements secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Apptlication of Partial Payments. Lender may accept and elther apply »r bald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to arcept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the fult Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatriler, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments

in the future.
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment wilt be applied o each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in fuil, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amotint may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge. ,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to princiZal ue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for surow ltemns.

(a) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymenits ave due under the Note, undil the Note is pald In full, a sum of money fo provide for payment
of amounts due for all Escrov/ liems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan, Barruwer must promptly furnish to Lender alf notices or Involces of amounts to be paid under
this Section 3.

(b} Payment of Funds; Waive". Porrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where yayable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement o pay Lender tiig-unds for any or all Escrow ltems, Lender may require Borrower to provide
proof of dirsct payment of those items within sudii time period as Lender may require. Borrower's obligation to make
stich timely payments and to provide proof of payinant is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender (nay axercise its rights under Section 9 to pay such amounit and
Borrower will be obligated fo repay to Lender any such armicuant in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdi2w the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such witherawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under g Gection 3.

(c¢) Amount of Funds; Application of Funds. Except as provigeri by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maximuniaisount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicacle Lzw.

The Funds will be held in an institution whose deposits are insured by a Ui terderal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or i 20y ederal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {li) annually analyzing the escrow acccint; or (fii) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits i.endsiito make such a charge.
Untess Lender and Borrower agree in writing or Applicable Law requires interest to be paid or the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowe ! without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a surnlz of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is definquaric by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow liems. If there is a shortage
or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in fuill of all sums secured by this Security Instrument, or an earller time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. ‘

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attiibutable to
the Properly which have priority or may attain priority over ihis Security instrument, (b) leasehold payments or ground
rents an the Property, If any, and {c) Community Assoclatlon Dues, Fees, and Assessments, i any, If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceplable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determinas, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, hut only until such proceedings are concluded; or {cc) sectires from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or may aftain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
arected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includiig, hut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types‘ef insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. What |.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimam coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject o 'Zender’s right {o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain lneurance. If Lender has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance covarages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless-iequired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverace obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may sclect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notily Borrower if required to do so under Applicable Law. Any such covarage will insure Lendar, but
might not protect Borrower, Borrower’s equity inthe Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser-<overage than was previously in effect, but not exceading the coverage
required under Section 5(a). Borrower acknowledgzsnat the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender for cosls associated
with reinstating Borrower’s insurance policy or with plating hew insurance under this Section: 5 will become additional
debt of Borrower secured by this Security Instrument. Thess amounts will bear interest at the Note raie from the date of
disbursement and will be payable, with such interest, upon rizuze from Lender fo Borrower requesting payment.

(¢) Insurance Policies. All insurance palicies required by terder and renewals of such policies: {i) will be subject to
Lender’s right fo disapprove such policies; {ii} must include a slandara mortgage clause; and (iii) must name Lender as
mortgages andfor as an additional loss payee. Lender will have the righito hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiume and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daimage o, or destruction of, the Property, such
poficy must include a standard morigage clause and must name Lender as moiigauee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower mvisi give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowss Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration ar‘vepair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's sesurity will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceads any initial amounis
that are necessary to begin the repair or restoration, subject o any restrictions applicable to Lendsr-During the subse-
guent repair and restoration period, Lender will have the right to hold such insurance proceeds untii.ender has had an
opportunily to Inspect such Properly to ensure the work has heen completed fo Lender’s satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Botrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in wiiting or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid oui of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration or repair not to be ecenomically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2({h).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and refated matiers. I Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if. Lender acquires the Property under
Section 26 or otherwlise, Borrower is uncondltionafly assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right fo any refund of unearnad premiums paid by Botrower) under all insurance policles covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files; negotiates, or sellles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as apaddilional loss payee. Lender may use the insurance proceeds either o repair or restore the Property (as
provided in Section&(d)) or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Qccupancy. Eorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execiiion of this Security Instrument and must continue to occupy the Property as Borrower’s ptincipal
residence for at least'one y9ar after the date of occupancy, unless Lender olherwise agrees in writing, which consent will
nct be unreasonably withhiele, er unless extenuating circumslances exist that are beyond Borrower’s control.

7 Preservation, Mainteriaice, and Protection of the Property; Inspections. Boriower will not destroy, damage,
or impair the Property, aflow the-I"roperiy lo deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must mairlain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lerder datermines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Froperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds avepaid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsihie for repairing or resici g the Property only If Lender has released proceeds for such purposes.
Lender may dishurse progceeds for the repairs and-eswration in a single payment or in a series of progress paymenis as
the work is completed, depending on the size of the rzpair.or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insureiics or condemnation proceeds are not sufticient to repair or
restore the Property, Borrower remains obligated to complete suzn repair or restoration.

Lender may make reasonable enfries upon and inspections-0fins Property. if Lender has reasonable cause, Lender
may inspect the interjor of the improvements on the Property. Lenderwili five Borrower notice at the time of or prior to such
an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower will be in Default it, during the Loan application precess, Borrower or
any persens or entities acting at Borrowet's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender {or failed to proyviae Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's Iincoiiieror assets, understating or failing
to provide documentation of Berrower's debt obligations and fiabililies, and misref zsenfing Borrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument.

(a) Protection of Lendet’s Interest. If: () Borrower fails to perform the covenants and agree men's contained in this Secu-
rity Instrument; {II} there s a legal proceeding or government order that might significanlly affect Lenaer’s iierest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeinration or forfeiture, for
enforcement of a lien that has priority or may attain priotity over this Security Instrument, or to enforce lavs prregulations); or
{iiiy Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pav«or whatever is
reasonable or appropriate o protect Lender's interest in the Property and/for rights under this Security Instrument, includ-
ing protecting andfor assessing the value of the Proparty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: {I) paying any sums secured by a lien that has priority or may aftain pricrity over
this Security Instrument; (i) appearing in court; and (lil) paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and {C) olher fees incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptoy proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating bullding
or other code viclations or dangercus conditions, and having utilities furned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(h) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actlions to evaluate Borrower for available alternalives to foreclosure, including, but not iimited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals, Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 9(c}, unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{d) Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower wil nat surrender the leasehold estate and interests conveyed or terminate or cancel the ground Isase.
Borrower will no, without the express written consent of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignmerit of Rents.

(a) Assignmeni ei Fents. To the extent permitted by Applicable Law, in the event the Property is leased fo, used
by, or occupied by a thiaparty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,

“regardless of to whom the-Baiits are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lancer. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant fo Section 20, and (i} Lender has given notice o the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absculr, 2esignment and not an assignment for additional securily only.

(b) Notice of Default. To the exterit permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Renls received by Borrower must be held by Borrower as trustee for the benefit of Lander only, to be applied to the sums
secured by the Securrity Instrument; (i) Lender wi! be entitled to collect and recelve all of the Rents;; (iif) Borrower agrees to
instruct each Tenant that Tenant is to pay aff Renisdie and unpaid to Lender upon Lender’s writlen demand to the Tenant;
(iv) Borrower wilt ensure that each Tenant pays 2!l Fents due to Lender and will take whatever action is necessary o
collect such Rents if not paid to Lender; (v) unless Applicahle Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and maiagiig the Property and collecling the Rents, including, but not
limited to, reasonable atorneys' fees and costs, receivers fees premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ciiarges on the Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appoinizdieseiver, will be liable to account for only those Rents
actually received; and (vii} Lender will be enlitied to have a receiviranpolnted to take possession of and manage the
Property and collect the Rents and profits derived from the Property 'without any showing as fo the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reiiis irore than one month in advance
of the fime when the Rents become due, except for security or simiiar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard ag:cas that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Reats, 4und has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security instrument,

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, oraeceiver appeinted
under Applicable Law, is not obligated o enter upon, take contro! of, or maintain the Property befare ar after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so af any time when
Borrower is in Default, subject to Applicable Law.

(o) Additional Provisions. Any appiication of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Researve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be availahle
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from the mortgage insurer that previously provided such insurancs, or (i) Lender determines in its sole discretion that
such mortgage insuret is ho longer eligible to provide the Mortgage Insurance coverage required by L.ender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in fuli, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reauied Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated rayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required fo
maintain Mortgage nsUrance in effect, or to provide a non-refundable toss reserve, until Lender’s requirement for Mortgage
Insurance ends in accrdance with any written agreement between Borrower and Lender providing for such termination
or until termination is reqiaed by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay interest
at the Note rate.

(b) Mortgage Insuranceaq,reements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the-woan as agreed. Borrower is not a party to the Morlgage Insurance policy or coverage.

Mortgage insurers evaluale their foiatvisk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or<nodifyv heir risk, or reduce losses. These agresments may require the mortgage
insurer to make payments using any soure o. funds that the mortgage insurer may have available {(which may include
funds obtained from Morigage Insurance pieriums).

As a result of these agresments, Lender,-arGiher insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly} einnunts that derive from (or might be characterized as) a portion
of Borrower’s payments for Morlgage Insurance, it exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (Il inciezse the amount Borrower will owe for Mortgage Insurance;
iy entitle Borrower to any refund; or (iv) affect the rights Buirower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 45311 seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gavarns the same subject matter (“HPA'). These rights
under the HPA may include the right fo receive certain disclosures, to raquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or o recelve a refund of any Mortgage Insur-
ance premiums that were unearned at the tima of such cancellation or ferminaton.

12, Assignment and Application of Miscellaneous Proceeds; Forieiluia,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally-assivning the right to receive all Miscel-
faneous Proceeds o Lender and agrees that such amounts will be paid to Lender.

(h} Application of Miscellaneous Proceeds upon Damage to Property. [f the Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deenis the-vastoration or repair to be
econarnically feaslble and Lender’s securily will not be lessened by such restoration or repair, During such repair and
restoration petiod, Lender will have the right to hold such Miscellaneous Proceeds until Lenderdi#s had an opportunity
to Inspect the Property to ensure the work has been completed to Lender’s satisfaction {which'mai-include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to licensing, bond,
and insurance requirements) provided that such inspeaction must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repalr or restoration, the ferms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Misceltaneous Proceeds.
If Lender deems the restoration or repair not to be economically feasible or Lender’s securily would be lessened by such
iestoration or repair, the Miscellaneous Proceeds will be applied to the sums sectired by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partiai Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

In the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial Devalu-
atlon Is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will B¢ applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendcr otherwise agree in writing.

(d) Settlementot.Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securitvinstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i) abandons
the Property, or (i} fails to teconnd to Lender within 30 days afier the date Lender notifies Borrower that the Opposing Parly (as -
defined in the next sentence) niiers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellanecus Proceeds or ‘ne party against whom Borrower has a right of action in regard to the Misceltaneous Proceeds.

(e) Proceeding Affecting-cender’s Interest in the Property. Borrower wili be in Default if any action or proceed-
ing begins, whether civil or criminal, th=t, in Lender's judgment, could result in forfeilure of the Property or other material
impairment of Lender's inferest in the Piopertv or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preciades forfeiture of the Property or other material impairment of Lender’s
interest in the Property or righis under this Scourity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that-arz attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellar eous Proceeds that are not applied 1o restoration or repair of the
Property will be applied in the order that Partial Paymerts ale applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lendetivot a Walver. Borrower or any Successor in Inferest of Bor-
rower will not be released from liability under this Security Insirument if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security instrumeri. Zender will not be required to commence proceedings
against any Successor in Interest of Borrower, or o refuse io exterd time for payment or otherwise modify amortization
of the sums secured by this Secutity Instrument, by reason of any deinand made by the original Borrower or any Suc-
cessors in Interest of Borrowsr. Any forbearance by Lender in exercising any night or remedy including, without limitation,
l.ender's acceptance of payments from third persons, entities, or Successars in‘interest of Borrower or in amounts less
tiran the amount then due, will not be a waiver of, or preciude the exercise of; iy right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assighs Bowid. Borrower’s obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigiis this Security Instrument bui does
not sign the Note: (a) signs this Securily Instrument to mortgage, grant, convey, and warrart such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument t wa2 any applicable inchoate
rights such as dower and curfesy and any available homestead exemptions; {c) signs this Sscurty Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Properly to Lender; (d} Is not perscrally obligated to pay
the sums due under the Nofe or this Security Instrument; and (e) agrees that Lender and any othier faorrower can agree
to extend, modily, forbear, ar make any accommeodations with regard to the terms of the Note or this Serurity Instrument
without such Borrower’s consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Secutlty Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-tlime charge for fleod zone determination
and certification services and subsequent charges each tlime remappings or similar changes occur that reasonably might

ILLINCIS - Single Family — Fannle Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021

ICE Mortgage Technology, Inc. Page 10 of 14 IL2HEDEDE 1023
ILEDEDL (CLS)

06/26/2024 12:07 PM PST




2418302245 Page: 12 of 20

UNOFFICIAL COPY

LOAN #: 2406001971
affect such determination or certification. Borrower will also be respensible for the payment of any fees imposed by the
ederal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

(¢) Permissihility of Fees. In regard to any other fees, the absence of express autherity in this Security Instrument
to charge a specific fee to Borrower shauld not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i} any such lcan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already céllested from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refundy reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, the r2duction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is riovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made uy.an2ct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharca.

16. Notices; Borrower’s #hysical Address. All nofices given by Borrower or Lender in connection with this Securily
Instrument must be in writing.

(a) Notices to Borrower. Unleis /ipzlicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument wil be deemed to have been given o Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower’s Notice Acdress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication {as dziined in Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law-cypressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicakie’Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Etectronic Notice to Borrower. Unless ancther telivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communiuation (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender witi Sotrower's e-mafl or other electronic address (“Eiectronic
Address™); (iii) Lender provides Borrower with the option to receivs inotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lerwer otherwlse compiies with Applicable Law. Any
nolice to Borrower sent by Electronic Communication in connection with-this Security Instrument wifl be deemed to have
been given to Borrower when sent unless Lender becomes aware that surii notice is not delivered. if Lender becomes
aware that any notice sent by Electronic Communication s not deliverec, Lerder will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrowei may withdraw the agreement fo receive
Electronic Communications from Lender at any time by providing wriiten nolice o Lender of Borrower’s withdrawal of
such agreement.

(c} Borrower's Notfice Address. The address to which Lender will send Borrower, r.atice (“Nolice Address”) will be
the Property Address unless Borrower has designaled a different address by written nolice to-zender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower 1hay /lesignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice’Arliress, including any
changes fo Borrower's Electronic Address if designated as Notice Address. if Lender specifies a pracadure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thraush that specified
procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail 1o Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wilt be deemed fo have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Properly Address, and nolity Lender whenever this

address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be givén effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless olherwise noted; and (d) the headings and captions are
inserted for conventence of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particulas Saction, paragraph, or provision,

18. Borrower’s-Copy. One Borrower will be given one copy of the Note and of this Securily Instrument.

19. Transfer of th» Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any izgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for ¢oed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of titie by Borrowar #0 a purchaser at a future date.

If alt or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal interesi in Botrower is sold or transferred) without Lender’s prior wiitten consent, Lender may
require immediate payment in full of all suims secured by this Security instrument. However, Lender wil not exercise this
option if such exercise is prohibited byApplicable Law.

It Lender exercises this option, Lender wil. give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the noticz 1v given in accordance with Seclion 16 within which Borrower must pay
all sums secured by this Security Instrument. i Boirower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permiice” hy this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incired in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan afler Acceieration. If Borrower meats certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Sesurity Instrument discontinued at any time up 1o the later
of (a) live days before any foreclosure sale of the Property, or (b} sueli atier period as Applicable Law might specify for the
termination of Borrower’s right to reinstate. This right to reinstate will not 2zply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alf of the following conditizns. (aa) pay Lender all sums that then would
be due under this Securily Instrument and the Note as if no acceleratior..had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (co; ray all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable Aucrieys' fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interestin tiie Property and/or rights under
this Security Instrument or the Note; and (dd) take such aclion as Lender may reasonably roquire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrewer's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ¢ the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurer’s sheck, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federat-agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrowet’s reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Securily instrument will convey fo Lender's successors and assigns.

22, Loan Servicer. Lender may iake any action permitted under this Security Instrument through the Loan Servicer
or another authorized represenlative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a} collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any cther information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take correclive action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The netice of Default given to Borrower pursuant fo Section 26(a) and the notice of acceleralion given to Borrower pursuant
to Section 19 will be desmad to satisfy the notice and opportunity fo take correclive action provisions of this Section 23,

24. Hazarrouy Substances.

{a} Definitionz:As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (if) “Hazardous Subsfances” include (A) those sub-
slances defined as 10¥'C or hazardous substances, pollutants, or wasles by Environmental Law, and (B) the following
substances: gasoling, kergsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiry 2shestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv} an “Envireiunental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazaruous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs'ances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else-ic do, anything affecting the Property that: (i) violates Environmental Law,
(i) creates an Environmenial Condilion; or (iii) dueio the presence, use, or release of a Hazardous Substance, creates a
condilion that adversely affects or could adversely-affeet the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propetty of emall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses (ind 1> maintenance of the Property (including, but nof limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will prompliy cive. Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatury agency or private party involving the Properly and any
. Hazardous Substance or Environmental Law of which Borrower has'aciual knowledge; (i) any Environmental Condition,
including but notlimited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or reiease of a Hazardous Suustance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regu!atory authority or any privaie party, that any
removal or other remediation of any Hazardous Substance aifecting the Projieity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothiicvin iis Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidancing the deht for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly sensented and intended to
slgn the electronic Note using an Electronic Signature adepted by Borrower (“Borrower’s Efrclrenic Signaturg”) instead
of signing a paper Note with Borrower’s written pen and ink signattire; (b) did not withdraw Borrswzr's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the ziectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note.in zecordance with
its terms; and (d) signed the slectronic Note with Borrower's Electronic Signature with the intent and urderstanding that
hy doing so, Borrower promised 1o pay the debt evidenced by the electronic Noto in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.
(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s

Default, except that such notice of Default wil not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other informalion required by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower’s right to reinstale after acceferation;
and {vi) Borrower's right to deny in the foreclosure praceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreciosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coltect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (jif) other fees incurred to protact Lender's interest in the Property and/for
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted unrior Applicable Law.

28. Placement or Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiren DY Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interesis in Borrower's collateral, This insurance may, hul need not, protect Borrowet’s interests. The
coverage that Lender purciiazesmay not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Sorrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thai Borizwer has obtained insurance as required by Borrower’s and Lender's agresment. If Lender
purchases insurance for the collateral, 3orrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose‘in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance The costs of the insurance may be added to Borrower's total outstanding baf-
ance or abligation. The costs of the insuraniceanay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

:/Z’?’?W(/Z ' (Seal)

IVANA PETKOVSKA

stateof | LL( (Wi

County of __{__(J{({—

A {}ﬂ}f

This instrument waspekrawledgad hefore me on e
PETKOVSKA. OFFICIAL SEAL T
vor L EPASHO
. RY PUBLIC STATE OF 11y
- , NOIS
e JiES:05rU4l2026

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982
Loan Originator: Mefail Tony Abazi
NMLS |D: 233147

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021

IGE Mortgage Technology, Inc. Page 14 of 14 IL21EDEDL 1023
ILEDEDL (CLS)

08/26/2024 12:07 PM PST




2418302245 Page: 16 of 20

UNOFFICIAL COPY

Exhibit A

Situated in the County of Cook, State of lllinois, to wit:

Units B-208 and GB-10 in Edens Point Condominium, as delineated on survey of the following described real
esfate:

The East 5.00 acres of Lot 2, excepting therefrom the North 500 feet thereof and the Southeasterly 33 feet thereof
and the West 18 feet thereof, all in the Subdivision of Lots 1, 5, and 6 of Owner's Subdivision in the West Half of
Section 21, Township 41 North, Range 13 East of the Third Principal Meridian in Cook County, Illincis;

Which survey is attached as Exhibit "A' to Declaration of Condominium recorded July 2, 1978 as Document

24553596, amerled from time fo time, together with their respective undivided percentage interests in the
common elements, in Cook County, lllinois.

Legaf Description ' 24-003028/32
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June, 2024
and is incorsorated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust,.or Security Deed (the “Security Instrument”) of the same date given by
the undersigned-tha “Borrower”) to secure Borrower’s Note to Neighborhood
Loans, inc., a Corperation

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 55151.INCOLN AVE Unit 208, MORTON GROVE, IL

60053.

The Property includes a unit in, togetherwith an undivided interest in the common ele-
ments of, a condominium project known asFdens Point Condominium

{the “Condominium Projsect”). If the owners association or other entity which acts for the
Condominium Project (the “Owners Association”) holds titls to property for the benefit
or use of its members or shareholders, the Property also incivdes Borrower’s interest
in the Owners Association and the uses, proceeds, and beneiits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representativiis, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard L 2ander further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowet's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii} code of regutations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannle Maef/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and-dgainst loss by fire, hazards included within the term “extended coverage,’
and any sther hazards, including, but not limited to, earthquakes, winds, and
floods, iorwiich Lender requires insurance, then (i) Lender waives the provision
in Section 31t the portion of the Periodic Payment made to Lender consisting
of the yearly prernium installments for property insurance on the Property, and
(i) Borrower’s ubligation under Section 5 to maintain property insurance cover-
age on the Property is ricemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires.ag-a condition of this waiver can change during the
term of the loan.

Borrower will give Lender picinpt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu of restora-
tion or repair following a loss to the Prcperty, whether to the unit or to common
elements, any proceeds payable to Borrewzr are hereby assigned and will be
paid to Lender for application to the sums securad by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will talie such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and exteni of coverage to Lender.

D. Condemnation. The proceeds of any award or clairn for damages, direct
or consequential, payable to Borrower in connection with any-condemnation
or other taking of all or any part of the Property, whether of thz unit or of the
common elements, or for any conveyance in lieu of condemnatioll, aie hereby
assigned and will be paid to Lender. Such proceeds will be applied py fender
to the sums secured by the Security Instrument as provided in Sectioi 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Langer
and with Lendetr’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment ot termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
manragement of the Owners Association; or (iv) any action which would have
the.eifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. ‘Pemedies. If Borrower does not pay condominium dues and assess-
ments wign-due, then Lender may pay them. Any amounts disbursed by Lender
under this paranraph F will become additional debt of Borrower secured by
the Security Irst.ument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and wili e payable, with interest, upon notice from Lender to
Borrower requesting payv:int.

BY SIGNING BELOW, Borrovre; accepts and agrees to the terms and covenants
contained in this Condominium Fice:.

L2778 |

[VANA PETKOVSKA
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of June, 2024 and is incorporated into and shaii be
deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by the undersigned
{the “Borrower”) 1o secure Borrower’s Note 1o Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Properly described in the Security Instrument and located at:

5510 LINCOL v AVE Unit 208
MORTON GROVE; i, 60053

Fixed Interest Ratz Pider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furine' covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and

replaced by the following:

{ D) “Note” means the promissory note dated June 28, 2024, and signed by each Borrower who is
tegally obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen
and ink signalure, or {ii) electronic forni, us'ng Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note eviasnsez the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED SIXTY THREE THOUSANS TWO HUNDRED AND NOMQQ* * **#*d x x sk sk s ha bk h k£ h &
HEAREARR AR A AR S LA R A Rk ki wwx Dollars (U.S. $163,200.00 ) plus interest at the rate

of 6.625 %. Each Borrower who signed the Notc-has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than July 1, 2054,

BY SIGNING BELOW, Borrower accepts and agrees to the terms a:id covenants contained in this Fixed Interest Rate Rider.

- -
e
. (Seal)

IVANA PETKOVSKA

| - Fixed Interest Rate Rider
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