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MANAGER’S CONSENT AND SUBORDINATION OF MANAGEMENT AGREEMENT

TillS MANAGER'S CONSENT AND SUBORDINATION OF MANAGEMENT AGREEMENT
(the “Agreiment™ is made as of 3430 b orrower”), { “Manager”) and BankFinancial, NA
(“Lender”) M/ﬁ"z 9

RECITALS:

A.  Borrower his remmested Lender to make a loan to Borrower (*“Loan”),

B.  The Loan will be evideiiced by a Promissory Note from Borrower to Lender dated as of the date
of this Agreement (“Note™). The New will be secured by a Mortgage and Assignment of Rents dated the
same date as the Note (“Security instrument”), encumbering the real property described in the Security
Instrument (“Property™).

C.  Manager is the manager of the Prepriiy.

D.  Asacondition to making the Loan to Barrower, Lender requires that the Borrower and Manager
execute this Agreement.

To induce Lender to make the Loan, which Manager acknawledges and agrees, as Manager of the
Property, will benefit Manager, Manager and Borrower represert, rvarrant and agree as follows:

1. Manager’s Representations. Borrower and Manager war ant apd represent to Lender:

Manager has agreed to act as manager of the Property pursusiat to a written agreement
between Borrower and Manager (“Management Agreement”), Manager has duiiverad a true, correct and
complete copy of the Management Agreement to Lender. The entire agreement Letween Manager and
Borrower for (he management of the Property is evidenced by the Managemcat Agreement. The
Management Agreement constitutes the valid and binding agreement of Manger, enforceable ‘n accordance
with its terms, and Manager has full authority under all state and local laws and regulations o rcrform all
of its obligations under the Management Agreement. Borrower is not in default in the perforinzies of any
of its obligations under the Management Agreement, and all payments and fees required to be paid by
Borrower to Manager under the Management Agreement, as of the date of this Agreement, have been paid.

2. Manager’s Agreements. Notwithstanding the terms of the Management Agreement, Manager
consents to and agrees as follows:

(a) No Termination of Manapcment Agreement. Manager shall not terminate the
Management Agreement without Lender’s written consent. Notwithstanding the previous sentence,
Manager may terminate the Management Agreement after default by Borrower in payment of either the
management fec due under the Management Agreement or any operating costs due in accordance with the
Management Agreement by giving Lender sixty (60) days’ prior written notice of termination, If Lender or
Borrower shall cure the payment default in this sixty (60) day pericd, then any termination notice shall
have no further force or effect.
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(b) Subordination of Management Agreement to Lender Liens. The Management
Agreement, and any and all liens, rights and interest claimed or held by Manager in and to the Property, are
subordinate to the liens and security interests created for the benefit of Lender, including but not limited to
those in the Security Instrument.

(¢) Lender's Right to Terminated. Upon the cccurmrence and continuance of an event of
default under the Note or Security Instrument (“Event of Default™), Manager shall, at the request of Lender,
continue performance, on behalf of Lender, of all Manager’s obligations under the Management
Agreement, if Lender sends to Manager the natice described in Section 2(d) of this Agreement and
performs or causes to be performed the obligations of Borrower to Manager under the Management
Agreement after the date of the notice. At any time after an Event of Default, Lender shall have the right,
but not the obligation, to terminate the Management Agreement by giving Manager written notice of
terminon, in which event Manager shall resign as manager of the Property effective upon such notice.

{(d) Lender Not Obligated Under Management Agreement. Lender shall have no obligation
for payment or peiformance in favor of Manager, unless Lender notifies Manager in writing after an Event
of Default that (1 t.ender has elected to assert Borrower’s rights and obligations under the Management
Agreement and (1i) Lerder agrees to pay Manager the sums due Manager under the terms of the
Management Agreemeat from and after the effective date of Lender’s notice to Manager.

3. General. Bormrewe, sall reimburse Lender on demand for all expenses, including reasonable
attorney’s fees, that Lender incurs in-enforcing its tights under this Agreement. No term or provision of
this Agreement shall be deemed wiived unless the waiver shall be in writing and signed by Lender. Any
failure by Lender to insist upon the siric! performance of any of the terms of this Agreement shall not
constitute a waiver of those or any other teims, Any delay in exercising or enforcing any right with respect
to a default under this Agreement or the Manajcinent Agreement shall not prevent Lender from exercising
that right of any other right at a later time. Any nsiice or communication required or permitted under this
Agreement shall be in writing and shall be concidered to be given if and when mailed, with postage
prepaid, to the respective addresses of the parties appsaring on the first page of this Agreement, The
provisions of this Agreement shall be binding upon th® rartics to this Agreement and their respective
successors and permitted assigns. Any prov:swn of this Agrfe ient prohibited or unenforceable by any
applicable law shall not invalidate the remaining provisions of this Agreement. This Agreement shall be
governed by the laws of the State in which the Property is IOLZALCd, without giving effect to principles of
conflict of laws.

The partics have executed this Agreement as of the date stated at the begluring of this Agreement,

BORROWER: Management Company:
Lawrence Elston Court, LLC Bertsch Properties, LLC

By: X @ﬂ é?s/ el {/'7 f-%/

Eloy Burciaga, a, LLC Mbr Mgr (_l;’/g j/ 50/9_6 &A?'A C
LENDER:

BankFinanc]

By:
Namr€®  Lofnl - Mc‘”u
Its___Y7¢F APEC 1056

Manager’s Consent and 2
Subordination Agreement
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BORROWER ACKNOWLEDGMENT
STATE OF Illinois

COUNTY OF Cook

This instrument was acknowledged before me on &-2]-Y by
ELoy BURCIAQA

My commisziru ~xpires:

" OFFICAL $23
26 2027 PATRICIA pﬁm"ﬁl‘ﬂcm
2, "-SW of i
Cémmission Number /r ?? 73 8 My Commisain L:' : ND.GEQQHTE?E
pires

September 05, 2027
MANAGEMENT COMPANY ACKNOWLEDGMENT

STATE OF Illinois
COUNTY OF Cook

This instrument was acknowledged uefore me on MA XJ 2 |‘20 24 by
Eloy Ru Reiagn

My commission expires: Notary Public

.

OFPCIAL SEAL
FATFIA BERTSCH BURCIAGA
Nuary Puic, State of inois
Cov imission No, 838738
My CommissiniE<qiic-s Seplember 05, 2027
"—"v-'

-7
ommission Number P 9‘; 738

LENDER ACKNOWLEDGMENT

STATE OF Illinois
County of Duf J e

This instrument was acknowledged before me on \/(_m”;‘ S;?ay!(y
%ﬁ” . /Q((FAAJ %tf ﬁf/ﬂﬁo ﬁw&”d/ﬂL .

My cemmission expires:

4’/ 19/2038

Notary Public

Official Seal
MARILYN MANKHEY

’ Motary Public, State of Ilinois
Manager’s Consent and 3

¢ommission No. 835876
Subordination Agreemcm My Commission Expires Aprit 19, 1028
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Commission Number J?éf £7p

Mzanager’s Consent and 4
Subordination Agreement
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EXHIBIT & @
Legal Description

PARCEL [:
LOTS 7,8, 11,12, 13, 14, 15 AND 16 INBLOCK 1 IN M. D. BROWN'S RESUBDIVISION OF BLOCKS
1 AND 2 IN MONTROSE IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

PARCEL 2:

LOTS 1. 7O12 INFRY AND JACOBSON'S RESUBDIVISION OF LOTS 1, 2,3,4,5,6,9 AND 10 IN
BLOCK | [MM. D. BROWN'S RESUBDIVISION BLOCKS 1 AND 2 I[N MONTROSE IN THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCiPA L MERIDIAN, IN COOK COUNTY, [LLINOIS.

PARCEL 3:

THAT PART OF THE-“NORTH 1/2 OF THE VACATED ALLEY, LYING SOUTH OF AND
ADJOINING LOTS I, 2,3, 4, 5, #AND 7 IN FRY AND JACOBSON'S RESUBDIVISION OF LOTS 1,
2,3,4,5,6, AND 10 IN BLOCK LN M.D. BROWN'S RESUBDIVISION OF BLOCKS 1 AND 2 IN
MONTROSE, IN SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:
THE SOUTH 1/2 OF THE VACATED ALLEY, LYVING NORTH AND NORTHWESTERLY OF THE

NORTH AND NORTHWESTERLY.LINES OF LO7 12 INFRY AND JACORSON'S RESURDIVISION . _. .

OF LOTS 1,2,3,4,5,6,9 AND 10 INBLOCK [ IN MDD, BROWN'S RESUBDIVISION OF BLOCKS
I AND 2 IN MONTROSE IN SECTION 15, TOWN=I[P? 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(EXCEPT FROM ALL OF THE ABOVE DESCRIBED PROPERTY TAKEN AS A TRACT, THAT
PART LYING EAST OF THE FOLLOWING DESCRIBED LINES}:

BEGINNING AT A POINT ON THE NORTH LINE OF SAID TRACT, A DISTANCE OF 166.98 FEET
WEST OF THE NORTHEAST CORNER THEREOF; THENCE SOUTH 00 D=GREE, 00 MINUTE, 00
SECOND EAST AT RIGHT ANGLES THERETO, A DISTANCE OF 209.88 IFE=T; THENCE SOUTH
43 DEGREES, 35 MINUTES, 47 SECONDS WEST, A DISTANCE OF 73.07 FECL /1A POINT ON
THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 150.0 FEET NORTHWESTZRLY OF THE
MOST SOUTHERLY SOUTHEAST CORNER THEREOTF) ALL IN COOK COUNTY, [LLOIS.

P.LN.S: 13-15-107-024-0000

13-15:107:0250000 - — —=- -~ - f - -
13-15-107-026-0000
13-15-107-027-0000
13-15-107-028-0000
13-15-107-029-0000
13-15-107-030-0000
13-15-107-031-0000

Address of Property: 4753-71 N. Elston Avenue, Chicago, [Ilinois 60630
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